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Alabama Power Co.—Exchange Offer— 


Merrill Lynch, Pierce, Fenner & Beane has been named dealer- 
manager to obtain acceptances of exchange for 300,000 shares of a 
new 4.20% preferred stock of the company which is being offered to 
holders of the company’s outstanding $7, $6 and $5 preferred - stocks. 
The exchange would be made on a share-for-share basis. In addition, 
holders of the $7 preferred wii! receive $10 in cash for each share, 
and holders of all three classes will receive cash dividend adjustments. 


The new stock is subject to pro rata allotment of amounts in ex- 
cess of 25 shares deposited by a single stockholder, if more than 
300,000 old shares are deposited for exchange. A total of 355,376 
shares of the old preferred stocks is presently outstanding. 


Holders of the old preferred stock who desire to exchange their 
shares are urged to deposit them at or before 3 p. m. on April 5, 1946 
with the First National Bank, New York or First National Bank of 
Birmingham. The old shares also may be deposited through the 
dealer-manager or through dealers. 


lf the plan of exchange is consummated, the company proposes to 
redeem on May 18, 1946, all of the shares of old preferred stock not 
exchanged, on the basis of $115 for the $7 preferred stock and of $105 
per share for the $6 and $5 preferred stocks, plus accrued dividends 
in each case. 

The company reserves the right to reject all offers of exchange if 
less thun 200,000 shares of old preferred stock are deposited for ex- 
change and will not consummete the plan if less than 280,000 shares 
are depcesited.—V. 163, p. 1414. 


Allied Chemical & Dye Corp.—Annual Report—The 
remarks of H. F. Atherton, President, together with in- 
come account and balance sheet for 1945 were published 
in our issue of March 21, page 1513. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 1942 
$ $ . § $ 

27,823,953 38.534,060 40,325,433 45,152,357 
2,677,396 2,703,272 2,705,870 2,996,100 
471,063 420,349 426,720 375,726 
41,657,681 
3,000,000 
20,632,606 


*Gross income 
Dividend ‘tiicome J 
Interest income —.....- 





Total income —...... 30,972,412 
Prov. for gen. conting._ 
tFederal income taxes. 


43,458,023 48,524,183 
4,000,000 4,000,000 


12,058,807 20,434,344 $24,066,583 





Net income 
Previous surplus 


18,913,605 18,025,075 19,023,680 20,457,601 
205,134,730 200,394,248 194,655,163 189,696,255 





Total surplus 224 048,335 218,419,324 213,678,843 210,153,856 
Cemmon dividends - 


14,407,728 14,407,728 14,407,728 16,809,016 
Divs. on treasury stock, 
not incl. in income Cr1,123,134 Cr1,123,134 Cr1,123,134 Cri,310,323 





Balance surplus ~~~. 
Shares com. stock out- 
standing (no par) _-~- 
Earned per share___ ~~ 


210,763,741 205,134,730 200,394,250 194,655,163 


2,214,099 2,214,099 2,214,099 2,214,099 
$8.54 $8.14 $8.59 $9.24 


*After provision for depreciation, obsolescence, repairs and renewals, 
all State, local and capital stock taxes. fIncludes excess profits tax. 


tAfter credit of $623,207 due to reduction of intercompany indebted- 
ness and after postwar credit of $645,072. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 1944 
ASSETS— $ $ 
Property account ~~~. . 282,123,096 277,077,857 
Sundry investments —_-. 27,500,792 §29,971,210 
Cash : a a kd ad _.... 64,428,558 60,594,780 
U. S. Government. sécurities, at cost___....__._._ 55,708,772 *52,926,850 
+tMarketable securities, at cost... ~~ 15,276,513 15,276,513 
Accounts and notes reeeivable______-~- _..__+#25,464,865 18,948,866 
Inventories . _. 27,034,267 27,621,072 
Deferred charges —........-...-~--- . a 1,757,188 1,616,931 
Petents, processes, goodwill, etc....__-_--...--. 21,305,943 21,305,943 





_...~ 520,599,994 505,340,022 


LIABILITIES— 
Accounts payable and wages accrued 
U. S. Government contract advances__ 
Taxes accrueg, —..._...-~.- uLPR? 
Depreciation, obsolescence, etc., reserves 
Investments and securities reserves__ .. 
General contingencies reserves 
Insurance reserves 
Sundry reserves 


8,078,249 7,985,399 
303,555 498,450 

18,051,482 26,701,725 
234,706,646 211,166,688 

...--. 40,000,000 40,000,000 
**18,656,777 23,546,678 
2,020,151 2,146,067 
1,850,254 1,991,146 

Common stock 12,006,440 12,006,440 
Capital surplus ~-------~~~-~-- ~-----.~-~ 101,037,235 101,037,235 
Further surplus —.__---.-----...~------.-~--. 109,726,506 104,097,495 
tTreasury stock ~Dr25,837,300Dr25,837,300 


520,599,994 505,340,022 


*U. S. Government securities include Treasury tax savings notes 
with principal value of $17,000,000 in 1945 and $21,000,000 in 1944; 
other U. S. Government securities had a market value at Dec. 31, 1945, 
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of $37,515,846, excess profits tax refund bonds with principal value 
of $1,188,352 in 1945 and $31,932,351 in 1944. 

+tMarketable securities consisting of 150,500 shares of common stock 
of United States Steel Corp. and 270,000 shares of capital stock of 
Air Reduction Co., Inc., listed on the New York Stock Exchange, had 
a market value at Dec. 31, 1945, of $26,924,313, and $19,732,625 in 1944. 

tTreasury stock consists of 187,189 shares of common stock carried 
at cost. §Postwar U. S. and Canadian tax credits totaling $2,185,838 
are included in sundry investments in 1944. 


{Further surplus consists of $88,104,661 in 1945 and $82,475,650 in 
1944 earned surplus accrued to the company since its organization 
and $21,621,845 accrued to its subsidiary company prior to the com- 
fany’s organization. 

**Includes $2,573,648 on account of assessment of additional Federal 
taxes for years prior to 1944 and $1,959,431 representing additional 
emortization of $9,164,362 for years prior to 1945, less related tax 
credit of $7,224,931. 

+tIncludes claims for tax refunds 
due to additional amortization 
p. 1021. 


totaling $8,795,927, 


principally 
allowable for 


prior years.—V. 163, 
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Allianceware, Inc., Alliance, O.—Registers With SEC— 


The company on March 19 filed with the SEC a registration state- 
ment for 12,000 shares of $2.50 convertible preferred stock (par $50) 
and 25,000 shares of common (par $1). The common shares are 
being sold by certain stockholders. 

The company will use the proceeds from sale of the preferred stock 
to redeem, at the aggregate redemption price of $105 plus dividends, 
the 1,000 shares of 6% preferred stock and to pay $85,000 of notes. 
The balance will be added to working capital. 

The principal underwriters are Hayden, Miller & Co., Hawley, Shep- 
ard & Co. and Maynard H. Murch & Co, 


Allied Stores Corp. — Registration Statement With- 
drawn— ' 


The registration statement filed with the SEC Feb. 6 covering 
257,840 shares of common stuck (no par) was withdrawn March 15.— 
V. 163, p. 1277. 


Alpha Portland Cement Co.—Earnings— 


Calendar Years— 1945 1944 1943 1942 
tGress sales . $6,539,811 $4,916,281 $6,400,122 $10,814,711 
*Operating expenses 6,294,828 5,160,379 6,190,651 98,784,489 


$244,983 $244,099 $209,471 $2,020,222 
LSS sea 109,157 173,994 93,278 77,016 


$70,105 $302,749 $2,107,238 
1 64,519 32,870 
822,511 

200,000 


$1,051,857 





Profit from opers. 
Income credits 





Gross income __-___~ $354,140 
Income charges ___. .__ 72,081 
Prov. for Fed. inc. tax. 

Prov. for contingencies 





Net income $165,059 *$71,314 


Common dividends __ 591,356 591,356 591,356 951,135 
Earns. per com, sh..___ $0.30 Nil $0.23. $1.96 
“Includes depreciation and depletion of $521,261 in 1945, $514,716 


in 1944, $800,687 in 1943, and $978,972 in 1942. ‘Deficit. tAfter 
freight, packages, discounts, allowances, etc. 


BALANCE SHEET, DEC. 31 


$138,230 


ASSETS— 
COORD oa. he SSE aaa ay os aR eo = eee ia 
Treasury bonds, notes, and certificates of in- 

debtedness 
Defense and war savings bonds 
Working funds, advances, etc... 
Notes and accounts receivable, less reserves_ 
Inventories jek os oder sih Dornier ad 
Miscellaneous investments, deposits, etc....____ . 
*Property . tt ERE pondies incoes Snspustien wis ae ay We 
Deferred items i 6 629,902 


1945 1944. 
$2,310,805 $1,843,447 


4,589,416 
450,000 
174,567 
196,701 


4,802,022 


10,128,709 
613,926 


2 Salata aaa . $19,636,143 $19,846,035 
LIABILITIES— 
Accounts payable 
Wages payable 
Accrued taxes a sia dianettanshens 
Reserve for compensation, etc., insurance_____ 
Res. for conting. arising out of war conditions 
Miscellaneous reserves 
tCapital stock 
Capital surplus 
§Surplus 


it iene haere iigstecishsdates tnitesss $284,815 $193,938 
c ere 60,043 


213,157 


See bins 15,375,256 
IA sagsdocal ethic c dceme the an chi ead mig teh 995,446 
‘ 2,077,297 





$19,636,143 $19,846,035 


“After depreciation and depletion of $23,573,243 in 1945 and $23,- 
051,639 in 1944. {Represented by 591,356 shares (no par). $$5,648,- 
500 arising from reduction of stated value of common capital stock 
was credited to surplus in 1931.—V. 162, p. 449. 


American Airlines, Inc.—Plans to Split-Up Common 
Stock and Issue New Preferred Shares and Debentures— 


The directors on March 20 approved for submission to stockholders 
on April 17 a recapitalization plan which will provide: First, for 
raising of $80,000,000 this year througn sale of debentures and con- 
vertible preferred stock in amounts and on terms depending upon 
market conditions; second, for authorization of 600,000 shares of pre- 
ferred stock of a kind to be determined by the board; third, for a 
5-for-1 split-up of the 1,290,568 outstanding common shares. 

C. R. Smith, Chairman, also announced that the company intended 


to pay off a recently negotiated interim’ bank loan of $25,000,000 with 
the proceeds of the financing. 


Unit Arranges Baik Loan— 


American Overseas Airlines has arranged a $10,000,000 bank loan 
largely for the purchase of new equipment, according to Harold R. 
Harris, Vice-President and General Manager. 

Eight banks, including the Chase National Bank of the City of New 
York, the Manufacturers Trust Co, and Guaranty Trust Co. of New 
York participated. Other institutions were the National Bank of 
Detroit, the Mercantile Commerce Bank & Trust Co., 8t. Louis: 
California Bank, Los Angeles; State Street Trust Co., Boston, and the 
Continental National Bank, Fort Worth, Tex. 

Included in the equipment to augment American Overseas’ present 
fleet of DC-4s are Lockheed Constellations presently on order. The 
company, according to Mr. Harris, also expects later delivery on other 
four-engined transocean aircraft, 


Purchases Eight Boeing Stratocruisers— 


The American Airlines System’s purchase of eight Boeing Strato- 
cruisers, the peacetime version of the famous long-range g B-29 
Superfortresses, was announced on March 206 by Harold R. Harris, 
Vice-President and General Manager of American Overseas Airlines. 

These Stratocruisers will be used in non-stop flights between New 
York and London and on other transatlantic fl ghts. Mr. Harris said. 

Cost of each plane will be in excess of $1,300,000, or more than 
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Gitions to the Flegship Fleet. De- 
cate tery 1307. Construction of the first plane al- 
ready has been started in the Boeing plant at Seattle. 

The Boeing Stratocruiser will cruise at 340 miles per 
the power of four Pratt & Whitney Wasp Majcr engines 
tiss electric propellers.—V. 163, p. 1414. 


hour under 
and Cur- 


American Brake Shoe Co.—To Increase Capitalization 


The stockholders at their annual meeting Apri! 23 will be asked to 
approve an increase in the authorized common steck from 1,900,000 
to 2,000,000 shares. There are 796,406 shares outstanding. i 

The company said if has no present plans for issuing the addi- 
tional stock. The action is being taken merely to have the stock avail- 
able if and when needed, it added.—V. 163, p. 1414. 


American Foreign Investing Corp.—25-Cent Dividend 
The directors cn March"14 declared a dividend of 25 cents per share 


on the common stock, par 10 cents, payable March 26 to holders of 
record March 13. Payments last year were as follows: March 


29, June 
22, Sept. 24 and Dec. r, 25 cents each: 


and Dec. 21, an extra of $2.25 
in cash or stock, at holder’s option.—V. 162, p. 2634. 


American & Foreign Power Co., Inc.—Secondary Of- 
fering—Tucker, Anthony & Co., on March 19 made a 
secondary offering of 32,000 shares of $7 preferred stock 
(no par) at $1182 net per share. Dealer’s discount $1.75. 


—V. 163, p. 1414. 


American Furniture Mart Building Co., Inc.—Report— 
INCOME ACCOUNT, YEARS ENDED NOV. 30 





ye 1945 1944 
Operating income -_...—--~~~~- Yes ‘i $1,929,631 $1,794, 482 , 
Operating expenses (incl. deprec.) --—- 1,016,746 969,317 
ume Geduetions. __...__--__.--_-_--~--- 123,138 288-784 
Extraordinary charges -------~-..------------- _ aaa==- 60 
Prov. for Federal income taxes __ - lee irs 468,300 7192,063 
tSpeécial credit ...-~----~----~-------------- " 131,0v0 Sia tal 

DN as ianetibane iti $452,446 $289,778 
= = Agee i1,%o1,924 1,472,146 


Previous surplus —--- ti 





Total surplus___.._--~--~-- $2,214,370 $1,761,923 





Preferred dividends __--_- 216,634 S 
Profit and loss surplus__--. cad _ $2,001,736 $1,761,923 
Earned per common share aah $0.61 $0.18 


*Before reduction arising from unused excess profits credits of 
prior years. +tAfter reduction of $36 000 resulting from extraordinary 
charges. {Representing a reduction in Federal income taxes for. the 
current year arising frem unused excess profits credits for prior years. 


BALANCE SHEET, NOV. 30, 1945 

ASSETS—Cash in bank and on hand, $709,682; U. S. Treasury notes, 
$203,740; accounts receivable (less reserve of $20,000}, $58,084; land, 
building, equipment, etc. (after reserve for depreciation of $5,828,363), 
$9,005,643; investment in subsidiary company (capital stock, par 
$1,000), $1; deferred charges, $86,626; total, $10,063,776. 

LIABILITIES—Current sinking fund requirements, $302,000; accrued 
interest on bonds; $21,496; local taxes (after tax anticipation warrants 


of $4,208), $169,959; possible contingent service refunds, $129,637; 
accounts and accruals payable, $56,907; first mortgage 342° sinking 
fund bonds maturing 1956, $2,646,000; unearned rentals, $175,292; 


$6 preferred stock (35,439 shares, no par), $3,543,900; common stock 
($1 par), $362,480; capital surplus, $654,371; earned surplus, $2,001,- 
736: treasury stock (33 shares of common at nominal value), $1; 
total, $10,663,776.-—V. 161, p. 874. 


American Gas & Electric Co. (& Subs.)—Earnings— 

COMPARATIVE STATEMENT OF COMBINED INCOME 
Period End. Jan. 31— 1946—-—-Month—1245 1946—12 Mos.—1945 
Subsidiaries Conso].— $ $ 


$ $ 
10,805,934 121,491,399 120,472,934 























Operating revenues -___ 10,462,589 
Operation —-_-...--- 3,333,882 3,673,150 41,570,508 41,276,151 
Maintenance ______-_--_. 461,417 403,945 8,626,954 8,446,272 
Depreciation ~__.__--_- 1,167,712 1.199.637 13,876,214 14,205,146 
Federal income taxes 1,445,562 696,430 8,700,725 8,045,012 
Fed. excess profits tax- eet : 1,577,535 $42,185 12,445,586 
Other taxes ___._____- 905.515 919,914 10,490,907 10,477,424 
Operating inconie af 3,128,496 2,335,321 37,183,902 - 25,577,339 
Other income -_____-- 12,638 21,364 298,185 318,842 
Gross income -.._-.-- 3,141,136 2,356,685 37,462,087 25,896,181 
Interest on funded debt 571,226 600,589 6,959,394 7,216,682 
Amort. of electric plant 
acquis. adjusts. .___- 24,940 4,205 320,015 49.244 
Other int. and deducts._ 40,526 29,953 1.276.049 377.1035 
Reserv. of net income oh ae 188,418 11,409,912 1,615,225 
Divs. on pid. stocks. 281,118 281,118 3,373,421 3,626,795 
Bal. earned for com. 
ID «ne sii ha 2,223,325 1,252,400 14,143,295 13,011,127 
Divs. on common stocks 110,000 11,360895 10,676,491 
Undist. net income of 
subsids. consol. —-- 2,223,325 1,142,400 2,782,400 2,334,635 
American Gas & Elec. Co.— 
Undistrib. net income 
(as above) —.__..__ 2,223,325 1,142,400 2,782,400 2,334,625 
Income of Amer. Gas & 
Elec. Co. from subsid 
consolidated: 
Divs. on common stks. 110,000 11,360,895 10,676,491 
Divs. on preferred stks. 8,173 8,173 98,076 387,70] 
Int. on bonds & advs. 61,678 61,878 741.004 748,754 
Other income -. 4,418 3,821, 52,171 35,151 
Total, surplus._.__.___ 2,297,595 1,326,273 15,034,547 14,182,733 
Gen. taxes & exps., net 28,577 29,557 320,552 303,027 
Int. and misc. deducts. 83,441 85,897 1,010,308 1,040,189 
Federal income taxes_- 20,763 4,717 687,555 596,632 
Divs. on pfd. steck__-- 140,767 140,767 1,689,209 1,689,209 
Bal. earned for com. 
Swear 52-3 +5----- 2,014,044 1,065,334 11,326,921 10,553,674 
—V. 163, p. 1149. 
American Radiator-Standard Sanitary Corp. — Sells 


Wew Rochelle, N. Y., Plant— 
See United States Plywood Corp. below.-—-V. 163, p. 1414. 


American Stores Co.— Annual Report— 


William Park, President, F°>. 28. stated in part: 

At the year end 1,964 retail stores were in operation, a decrease 
of 56 units during the year. The number of self-service supermarkets, 
however, was increased by 11. 

Settlements of renegotiable eovernment contracts has not been ef- 
fected for the years 1944 and 1948. It is not expected that any refunds 
will be required im respect of these periods. 

In April 1945, the meat packing plant of The Nuckrolls Packinz Co. 
of Pueblo, Colo., was purchased to supplement the preduction of the 
company’s meat packing operation at Lincoin, Neb. In connection 
‘with this transaction non-interest bearing purchase money obligations 
were issued to the seller, payable in equal annual instalments over 
the period 1945 to 1952. 

Towards the close of the year 1945 negotiations were completed 
with the .majority stockhoifers of Danahy-Faxcn Stores, Inc. of 
Buffalo, N. Y., whereby 32,143 shares of common stock out of a total 
of 38,000 shares outstanding were acauired as of Jan. 2, 1946, at 
a price of $45 per share. A similor offer was made to the minority 
stockholders, representing 5,857 shares of common stock As af 


the date of this letter 37,760 shares have been acquired, or 99.3° 
The Danahy-Faxon Stores, 


of the outstanding stock. Ine., a eorpo- 





ration organized under the laws of the State of New York, operates 


a chain of 131 grocery and meat retail stores, of which 32 are 
supermarkets. It is the intention of the managemen, as soon as 
conditions warrant, to build a large modern warehouse in the city 
of Buffalo to take care of the expanding needs of tne operations 
in that territory. 


CONSOLIDATED INCOME ACCOUNT POR CALENDAR. YEARS 
1945 1944 1943 
: $ s $ 
Sales—retail. stores -.....__-_- 220,412,091 216,283,967 203,408,368 
Sales—U. S. Government, etc._ 13,129,418 11,346,1i7 8,673,813 
Total sales _.__ 233,541,509 227,630,084 212,082,181 


Cost of merchandise sold, including 





warehcusing & transportat’n exps. 196,576,328 192,366,379 179,674,486 
Wages, rents, advertising, operating 

and administrative expenses 28,852,559 27,627,868 26,637,806 
Depreciation aera EY” i,24¢ 400 1,195,586 1,250,435 
Amortiz. of emergency facilities 316,493 65,879 5,544 
Interest cn bank loans, etc.____ Ba,ei7 49,170 58,972 
Income frem investments, etc. Cr. 4,245 Cr26,388 Cr29,146 
Federal and State income taxes 1,072,000 1,120,000 1,060,000 
Federal excess profits tax 3,493,000 3,400,000 1,715,000 

Net income __-~-_-_-__ 1,975,192 1,831,590 1,709,084 
Dividends ‘$1 per share) 1,301,320 1,301,32u i,301,320 
Earnings per share _.._._.... $1.51 $1.49 $1.31 

CONSOLIDATED BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 1943 
I oa a he bin be BR wo ete ee $7,420,816 $9,231,819 $4,565,661 
Accounts receivable (due from U. S. 

SIND 5 iri csishicinacisiaitinieitinnieniiitie int 685,828 680,921 463,063 
Notes ana other accounts receivable 982,875 915,506 717,650 
Inven. (at jower of cost or market) 23,082,214 20,094,113 24,422,079 
Investment in 2,548 shares Danahy- 

Faxon Stores, Inc., at cost _. 114,660 
Mortgages, etc. nia as deed’ aad 203,392 142,580 149,085 
*Land, buildings, machinery, equip- 

maenmt.. .fintures, ete. -...5...... 11,154,953 10,952,729 11,829,539 
Unamortized cost of leasehold im- 

provements cova an 3 oe dhige SRE geet ote 129,964 156,474 172,178 
Goodwill __ pte t- ak ae Jk Sos SESS 1 1 1 
Deferred chgs. ‘prepaid insurance, 

taxes, etc.) aia es SE AIS Ts} ae 228,312 314,817 378,569 

Total ~__...--.__-_._-._._.____ $44,003,015 $42,488,960 $42,697,825 

LIABILITIES 
Notes payable (banks) __._-.______ _...-. $2,100,000 $3,100,000 
Accounts payable and accrued chgs. $6,392,529 4,752,713 5,128,896 
Dividend payable —___._.._..____ 325,330 325,330 325,330 
Accrued Federal and State taxes__ 534,528 695,176 635,917 
?Reserve for Federal income & exc. 

ERR: CN ais & aren « eens 3,088,181 1,895,638 1,414,262 » 
Purchase obliga. due April 1, 1947-52 343,758 ee AO aan e Tete 
Reserve for contingencies___..______ 676,200 758,486 662,073 
Com, stock—-no par value (1,400,000 

I; PUUINON gin n=Apieceenn- tensa 19,374,156 19,374,156 19,374,156 
Earned surplus IST ETRY SILI eee 16,781,442 16,107,570 15,577,300 
Treasury stock—98,680 shares_____ Dr3,520,109 Dr3,520,109 Dr3,520,109 





aaa . $44,003,015 $42,488,960 $42,697,825 

*After reserve for depreciation of $9,974,012 in 1945, $10,298,069 
in 1944 and $9,668,332 in 1943. ‘After deducting U. s. Treasury 
notes of $1,885,000 in 1945, $3,010,000 in 1944 and $1,669,000 in 1943. 
—V. 163, p. 1022. 


Total PL SIM Re. aes Shee 


American Woolen Co., Inc.—Annual Report—Moses 
‘Pendleton, President, states in part: 


Pursuant to the provisions of the Renegotiation Act of 1942, rene- 
gotiation of the company’s profits from war contracts for the year 
1944 resulted in a net refund to the Government of $1,372,993 for 
which a reserve of $2,000,000 had been set up in the year 1944. A 
reserve of $700,000 has been set up out of 1945 income, which is con- 
sidered to be adequate to effect final settlement for renegotiation of 
Government contracts. The difference between the 1944 reserve and 
net refund, amounting to $627,007, is included in income for the year 
1945. Smilarly, an adjustment of Federal taxes following Govern- 
ment audit of 1943 tax returns amounting to $3,293,827 also has 
been credited to 1945 income, 

As of me 30, 1945 the d'rectors a*hor'zed an additional amount 
of $1,000,000 from the profits of 1945 to be added to the special 
reserve 10r War contingencies. No addition was made during the sec- 
ond six months and the total reserve amounted to $9,000,000 as of 
Dec. 31, 1945. 

The reduction in the volume of sales was not due to insufficient 
orders because, throughout the year. there was a strong demand for 
the company’s fabrics, but was attr’butable to its inability to produce 
as much as the market would absorb: Th’‘s failure was ma‘nly-due to 
manpower shortage, absenteeism, and reduction in individual pro- 
ductivity of workers. The extent of the manpower shortage is shown 
by the fact that from the peak of 1€41 when the company had 30.900 
employees. there has been a reduct‘on of 9,000. or 30%-. bringing the 
number of employees to 21,000 on Dec. 31, 1945. 

The company has had no occas‘on to borrow money from its banks 
during the year, the last loan having been pvaid off in March 1943. 

Capital expenditures for new machinery and equipment were $1,6C3,- 
815 as compared w'th $1,576,200 in 1944. It is probable that capital 
expenditures: will be substantially higher for the next severel years 
because many tyees of new machinery and equipment .which »could 
not be procured during the war are becoming avalaible. thus enabling 


the company to make replacements and imvrovements to keen the 
m‘'ls fully modernized to meet the competition that is certain to 
follow- the reconversion period. 


STATEMENT OF CONSCLIDATED INCOME FOR CALENDAR YEARS 











1945 1944 
; $ $ 
Sales, less returns, allowances and d'‘scounts. 162,679.722 183.,009.426 
Cost of sales, exclusive of deprec ation 133,180,017 143,605,842 
Selling, general and administrative expenses 3,621,581 3,868,675 
Addit. 1944 labor costs under 1945 War Labor 
Board directives -_ ‘ “ A 867,841 bombed 
War emergency expense 3 Zz: : 91,689 118,138 
‘Proff! from operations 24,918,594 35,416,772 
Income from other sources (net)___ 281,419 "383,587 
State tax refund claims prior years tnet)_ 244,139 47,903 
Loss on sale of fixed assets... _ Bee Dr57,183 Cr168,412 
~ Income before reserve additions......_-.___- 25,386,970 °36,016)680 
Additions to reserves: f 
Devrec ation SCS SRST SE: Soe RE as ahs 1,406,664 1,350,220 
Pederal income taxes:___.__ da 17,900,000 25,540,000 
War contingencies SEES ats HCA 1.009.000. 2,000,000 
Renegotiation refunds ssl ps cll tte awed 700,C00 2,310,898 
Income before reserve adjustments_____ CSR 4,330,305 4,815,562 
Reductions in reserves: ' 
Federal income taxes (vorior years)_.___- 3,293.827 479,347 
Renegotiation refunds (1944)_..__ i 627,007 em tng 
ID Ici, asa ten ‘nse cdeina os tara gis ects as ed 8.301.140 5,294,909 
Preferred dividends paid Sige sekearcn sk a 5,600,000 4,200,000 
Earned per preferred share... | $23.72 $15.13 
CONSOLIDATED BALANCE SHEET, DECEMBER 31 
1945 1944 
ASSETS— $s $ 
Cash in banks and on hand_._...._._._-._-__. 23,925,698 23.872.636 
United States obligations. (cast)_.._......._._ 5,100,000 7,600,000 
Accounts receivable-—-trade, (less rseerves)._._.. 11,594,565 15,823,200 
Inventories Biepincbe abs iad on doing do ierterdexseh-ia ete .... 37,701,063 44,653,003 
Other current assets__ ebek Sea ebas MED hanks Soc 1,636,029 693,063 
Equity in -net assets of Textile Realty Co. ; 
(not consolidated) se ahh 1 ea NE 8,929 12,713 
*Pixed assets (net)__ MS BRE 22,861,224 22,745,222 
Cther assets and deferred charges.______ 1,509,533 3,697,813 
NI sats aed ah cand ain serge ed pcb eciandidoienoinidaiclo’s. 104,337,041 


119,097,649 


LIABILITIES— 
Accounts: payable (trade)_...._.- , 827,926 3,496,852 
Accrued liabilities ....-._ > ~hiie sass chan 3,202,385 3,047,021 
Reserve for Fed. inc. taxes (bef. renegotiation) 19,361,203 32,289,430 
Reserve for renegotiation refunds after taxes._ 700,000 3,610,898 
Other current liabilities._..____ chiles ighian a a aio 776,398 809,949 
3\4e% mortgage on Amer. Woolen Bidg., N. Y.. 940,000 1,012,500 
Special reserve for war ‘contingencies.’ ____ 9,000,000 8,000,000 
7% cumulative preferred stock (par $100)___ 35,000,000 35,000,000 _ 
Common. stock (400,000 shares, no par) 2,000,000 . 2,660,000 
Capital surplus ___- : ee 21,289,942 21,292,946 © 
Earned surplus since January 1, 1941_- 11,239,187 8,538,047 





Total 104,337,041 119,097,649 


*After depreeiation of $20,578,681 in 1945 and $19,358,669 in 1944, 
~V. 163, p: 1151. 


American Telephone & Telegraph Co.—Earnings— 


Month of January 1946 1945 
Operating revenues $21,105,799 $19,832,531 
Uncollectible operating revenue 71,071 56,928 


$21,034,728. $19,775,603 - 
12,222,466 10,753,077 
4,258,686 7,038,232 





Operating revenues 
Operating expenses 
Operating taxes 
$4,553,576 $1,984,294 
3,563,254 678,665 


Net operating income 
Net income 


—V. 163, p. 1150. 


American Water Works & Eleetrie Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended March 16, 1946 totaled 83,809,1C0 kwh., a decrease of 7.4% un- 
der output of 90,484,000 kwh. for the eccrresponding week of 1945.— 
V. 163, p. 1414. 


Anchor Hecking Glass Corp.—30-Cent Common Div. 


The directors on March 21 declared a dividend of 30 cents per share 
on the coimmon stock, no par value, payable April 13 to holders of 
record April 3. Payments last year were as follows: April 12, July 14 
and Oct. 15, 15 cents each: ana Dec. 31, a year-end of 55 cents. 

On March 13, the direetors declared the usval quarterly dividend of - 
$1 per share on the $4 cumulative preferred stock no par value, pay- 





able April 1 to holders of record March 23.--V. 163, p. 774. 
Anderson-Prichard Oi) Coerp.—Correction— 
The earnings statement given in last week's ‘‘Chronicle’’ for the 


1545 period is for 11: months ended Nov. 30 ‘and not for 12 months) 
as stated.—V. 163, p. 1417. 


Appleton Manufacturing €o.—Stock Offered—Thorn- 
ton & Co., New York on March 19 offered at $2.375 per 
share 125,000 shares of common stock (par value $1). 
These securities are offered as a speculation. 


PURPOSE-—Compary will receive net cash proceeds of $247,000 from - 
the sale of 125,00@ shares of common stock alter deduction of unaer- 


writing discounts and estimated expenses of $3,000. Im addition, the 
ctmpany will receive $2,500 from the sale of 50,000 common stock 
purchase warrants, The total net preceeds .will be added tp the 


company’s working capital and will be used for increasing production, 
purchase of additional machinery and tooling, and the installation. of 
un assembiy line conveyor system. 
CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
Authorized Outstanding ' 
Common stock ($1 par) = 500,000 shs. 250,000 shs. - 


HISTORY AND BUSINESS—-Company was incorporated in Illinois 
reb. 9, 1946, to acquire certain of the assets of an Illinois corporation 


of the same name which thereupon changed its name to Appleton 
Holding Co. The company issueu to Appleton Ho.ding Co. 125,000 
shares of common stock ($1 par), for assets having a value of 
$130,494. 

The business to which the company succeeded was originally 
f-unded in Appleton, Wis., in 18:2. some 30 years later it moved 


to Batavia, Ill. In its early years the original company manufacturéd 
@ widely diversified line of agriculcural implements. In the early 
1900's the original company began to specialize in power driven corn 
machinery, including the husKer-shredder, shelier, picker, silo filler 
and grinding mili and was a pioneer in this fiedd. 

During the period from 1926 through 1987, production was confined 
hnivinly to making. and supplying repair parts tor machines already in 
cperation. During the period from 1937 to 1944, the four and six roll 
husker-shredder and the four hole sheller were redesigned from wood’ 
and steel to all steel In this period approximately 75 of the new 
steel machines were produced and marketed. During the war, because 
of governmental restrictions, the predecessor company’s operation was 
imited to manufacturing as many repair parts as governmental re- 
sirictions would permit and completing a limited number of experi- 
mental models. Preduction of the husker-shredder was inaugurated on 
an in-line production basis during the last six months of 1945 In 


this period 15 of the large size six roli machines were completed 
and soid. 
The company conducts its operations in a building leased from 


Appleton Holding Co., containing 30,000 square feet. Company's lease 


is for one year commencing Feb. 9, 1946, at a rental of $5,100 for 
the year, with a right of renewal on the part of the company from 
ycar te year for four additional years, at a yearly rental of $5,400 
fer the second year, $5,700 for the third year, $6,000 for the fourth 
year and $6,300 for the fifth year. 


COMMON STOCK PURCHASE WARRANTS—At the time the com- 
pany acouired certain assets of the predecessor company in considera- 
tion of the issuance by the company of 125,000 shares of its common 
stock, the company also soid to the predecessor company at 5 cents 
ber Warrant, common stock purchase warrants for the purchase of 
50,000 shares of common stock at the following prices per share of 
common stock: $5, from July 1, 1947 to June 30, 1948, inel.; $6, from 
July 1, 1948 to June 30, 1949, incl.; $7, from July 1, 1949 to June 
20. 1950, incl. 

The company has also agreed to sell to the underwrite at 5 cents 
per warrant, common stock purchase warrants for the purchase of 
50,000 shares of common stock cn the same terms. 

UNDERWRITING—Company entered into an underwriting agree- 
ment dated Feb. 23, 1946, with Ray T. Haas (231 8S. La Salle St., 
Chieago 4, Iil.), pursuant ‘co which company agreed to sell 125,000 
shares of common stock ($1 par) at $2 per share and common stock 
purchase warrants for 50,000 shares of common stock at 5 cents for 
each warrant. On March 11, 1946, Mr. Haas assigned all his rights 
ty purchase. 125,000 shares of common stock and 25,000 common stock 
purchase. warrants to Thornton & Co., 60 Wall St., New York. Mr. 
Haas reserved the right to purchase 25,000 common stock purchase 
warrants. 


Armstrong Cork Co.—Annual Report—H. W. Prentis, 
Jr., President, states in part: 


RESULTS—Company’s revort for 1945 shows the effect of the. ter- 
mination of war work and the sudden shift to peacetime business, 
Sales volume and net earnings were both lower than the levels of 
1944. 

Tae net profit of $3,054,005 shown for 1945 is after the payment of 
$114,945 (net after taxes) on account of renegotiation applicable to 
1944 earnings prev:ously reported as $4,218,998. Had this payment 
been made in 1944 the net profit for that year would have been 
$4,104,653, and the profit for 1945 would stand at $3,168,950. Simi- 
larly. net income before taxes in each year—which is reported as 
$5,907,546 (‘after certain adjustments) for 1945 and $12,040,419 for 
.1944—-would have been $6,022,491 and $11,040,419 respectively, had 
the renegotiation refund for 1944 been reflected in the operating 
results for that year. Provisions for federal income and excess profits 
taxes and for Pennsylvania income taxes are 48% of the 1945 net 
income before taxes and 93’, of the profit remaining after such 


taxes. Earnings for 1945 represent a return of 2.8% on sales for the 
year and 4.2% on the capital employed. Earnings per share of com- 
mon stock, based on income’ from domestic operations only—and 


after deducting preferred dividends—-were $1.94 as dgainst $2.84 re- 
ported in 1944 ($2.92 and $2.76 respectively if the renegotiation re- 
fund for 1944 is reflected in results for that year). 
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(excluding exchange losses) of all for- 
1945. compared with $48,113 in 


Combined operating profit 
eign subsidiaries was $336,757 in ares ve 
1944. The significance of this operating profit. is qualified by the 
reduction in the value of current assets, in the amount of $240,126, 
ef the foreign subsidiaries, resulting principally from the recent de- 
valuation of the French franc. 


RECAPITALIZATION—Stockholders on Sept. 5, 1945, adopted 
pA nn to the articles of incorporation which broadened | the 
corporate purposes of the company; authorized 250,000 shares of new 
no par preferred stock; increased the number of authorized shares of 
common stock from 1,624,693 to 2,000,000; and authorized the redemp- 
tion and retirement on Dec. 15, 1945, of all the 4% cumulative con- 
vertible preferred stock then outstanding. Previously, on Aug. 25, the 
company had filed with the SEC a registration statement covering the 
proposed issuance of 161,522 shares of new no par preferred stock. 
When the registration statement became effective on Sept. 13, these 
shares on which the dividend rate had been set at $3.75 per annum, 
were offered to the company’s stockholders—108,528 shares to com- 
mon stockholders at a price of $102.75 per share, and 52,994 shares 
to-holdeys of the then outstanding shares of the old preferred stock 
en the basis of exchange outlined im the prospectus submitted to all 
stockholders, The purpose ef the issue was to retire the 52,994 shares 
of 4% cumulative convertible preferred stock and to raise additional 
eapital funds to enable the company to maintain and further 
strengthen its position in the industries in which it is engaged. 5 


As @ result of this refinancing program, - the capital structure of 
the company on Dec. 15, 1945, consisted of 250,000 shares of $3.75 
cumulative preferred stock, of which 161,522 have been issued and 
are outstanding, and 2,000,000 shares of common steck, of which 
1,410,865 are outstanding. Company has no funded debt or bank 
loans, Dividerfd requirements per year on the new preferred stock 
outstanding amount to $605,707 as against $211,976 on the former 
issue—an increase of $393,731, The refinancing provided the company 
with additional capital funds netting approximately $10,900,000. 


DOMESTIC BUSINESS—Total net sales of $108,820,097 of the com- 
pany and its domestic subsidiaries in 1945 were about 13% below the 
record-breaking level of $124,566,258 attained in 1944. This decline is 
due largely to the fact that billings of the munitions division dropped 
from $38,920,978 in 1944 to $25,206,648 in 1945—-approximately 35‘. 
Sales of the company’s regular products showed little change in vol- 
ume from that of the previous year even though the business of the 
floor division was adversely affected by government restrictions on 
the use of one of its major raw materials—linseed oil. Operating mar- 
gins for the company as a whole were reduced by the lower volume of 
sales and by the pressure of mounting costs (including retroactive 
wage increases) against the rigid ceiling of selling prices on finished 
products, from which no relief has yet been obtained, except for an 
increase in prices of linoleum and feltbase fioor covering just made 
effective. 

RENEGOTIATION—Renegotiation of company’s sales for military 
purposes in 1944, as required under the Renegotiation Act, resulted in 
the company’s being required to refund $1,000,000 gross or $114,945 
net (after taxes), Although renegotiation proceedings with respect to 
1945 have just been opened, it is believed unlikely that any substan- 
tial refund should be required. Hence no reserve is being established 
for that purpose. 

FOREIGN BUSINESS—Agegregate net sales volume of the sub- 
sidiaries operating abroad amounted to $5,216,524 as contrasted with 
$4,450,458 in 1944—an increase of 17‘%. Operating profit on this for- 
eign business—after all taxes—rose from $48,113 in 1944 to $336,757 in 
1945. All of the foreign subsidiaries contributed to the favorable re- 
sult achieved despite the fact that they continue to be faced with 
many war-born problems. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
(Including domestic subsidiaries) 


1945 1944 
$ $ 
Net sales 108,820,097 124,566,258 . 
Cost of sales. , 90,062,673 101,091,465 
Selling and administrative expenses 12,300,676 11,545,661 
Profit from operations 6,456,748 11,929,132 
Other income 290.836 329,986 
Total income beac: aR = ~vig - 6,747,584 12,259,118 
Interest expense _- 36,725 74,352 
Net loss on disposal of cap. assets & other inv. 52,268 35,704 
Miscellaneous deductions —_-. ake 17,102 108,643 
Net renegotiation settlement for year 1944 114,945 — 
Accelerated amortization of emergency facili- 
ties, applicable to current and prior years 368,998 
Res. for replace. of inventories involuntarily 
liquidated ie saints a ; 250,009 
Profit before provision for taxes__- 5,907,546 12,040,419 
Federal normal imcome tax and surtax 2,101,118 2,057,957 
Federal excess profits tax_ 836,139  5,486.703 
Pennsylvania income tax amet : 141,284 276,761 
Refund applicable io prior years, res. from 
acceleration of amort. of emergency facilities Cr225,000 
Net profit from domestic operations ‘ 3,054,005 4,218,998 
Preferred dividends dav a saliciih i : 318,329 211,976 
Common dividends . diibiks Sisin . 2,116,298 2,116,297 
Earned per common share saliaad ‘ $1.94 $2,84 
FOREIGN SUBSIDIARIES 
Combined net profit (excl. exch. losses)__ saben 336,757 48.113 
CONSOLIDATED BALANCE SHEET DEC. 31 
. ASSETS— 1945 1944 
Cash in banks and on hand__.__ --.-..-~ $5,692,062 ° $9,134,195 
U. 8. Gov. sec’r’ties at lower of cost or market 15,756,550 758,859 
| U. S. Treasury Savings notes-at cost...-..___ 2,999,386 a 
Gov. contract term. claims & rec. (less adv. rec.) 2,513,003 
Billings & acerued recoverable. costs on Govt.- 
supply comtracis & facilities Bg es 2,090,768 
Accounts amd notes receivable (net) 5,693,832 6,273,232 
Due from . foreign -subsidiaries—current accis. 406,232 230,325 
gt ESE ee eee 14,143,701 18,251,455 
Inv. in and adv. to foreign subsidiaries (net) 4,310,102 4,172,902 
Other investments and sundry assets : 1,431,070 2,111,609 
- Property, plant and equipment, at cost (net) 23,789,897 24,021,326 
Paid-up lic. and rentals om leased mach. (net) 381,520 390,241 
. Geedwill, trade-marks, and patents.______ dt 1 1 
TS bi eee. em citiebi emo nsccuce OPP SEF Se Br eae Se3 
. LIABILITIES—. 
- Accounts payable-.....___..._________ ss $3,051,635 $4,213,000 
Accrued exp. and taxes withheld frem pay rolis 1,696,627 1,658, 506 
Due to foreign subsidiaries --.-.- = 232,336 226,463 
Provision for state inc, tax and other taxes_ 401,453 626.449 
. Prov. for Fed. inc. and exc. prof. taxes (net) 294.316 1,737,238 
arioes Sars Go., settlement account. ____ 625,291 aah asia 
Por excess reph: t cost of inventories__ 260,000 8 - __.. 
a postwar contingencies_....... 250,000 750,000 
or wage earners’ unemployment benefits_. 750, 760,000 
$3.75 cum. preferred stock (161,522 shares) __ 16,596 305 ac 
4% cum, conv. preferred stock....- ....-- 5,298,400 
Common stock (1,410,865 shares)... = 10,000,000  8%,123,465 
Peid-im surplus *%_.._- tee 24,461,713 26,383,324 
Earned surplus ___.______-_ =~ --2 +22 Lot 2 "18,507,598 17,667,068 
; Wetet wiwsk. tii ee ane ee = = nee ae 37 
—No tea, p 3266. $77,217,355 $67,434,913 


(The) Aro Equipment Corp.—New Director— 


Ralph A. Bard, wartime Assistant Secretary and Undersecretary of 


the Navy, has been elected a director, increasing the board from six 
to seven members. : 


Mr. Bard served as a director of the corporation from Oct. 8. 1934, 


to February, 1941, when he severed connections with all of his ex- 
tensive business interest to enter. the Navy Department. 

Mr. Bard-is now an-officer or director of a number of corporations, 
including: American Shipbuilding Co., Eversharp, Inc.; Magazine Re- 
peating Razor Co., Fitzsimons & Connell Dredge & Dock Co., and 
Science Research, Inc.——V. 163, p. 1152. 


Atlas Corp.—Annual Report— 


The indicated asset value of the common stock of company at 
Dec.- 31, 1945, was approximately $34.14 per share. The asset value 
at Dec 31, 1944, was approximately £21.98 per share. The inerease 


in asset value. during the year 1945 was after dividend payments 
of $2,166,€51 of which $1.031,133 was paid on the outstanding pre- 
ferred- stock- and $1,135,538 was paid on the outstanding common 


svock. 

The fojlowing are comparative statistics for years ended Dec. 31: 

1945 1944 1943 1942 

Com. steck asset value $34.14 $21.98 $19.01 $12.56 
Pid. stk. coverage 734% 403 ‘o 370%. 275% 
Toctel divs. paid_- $2,166,651 $2,190,251 $2,236,475 $2,298,201 
. Preferred—per shr. 3.00 3.00 3.00 3.00 

Common—per shr. 50 .50 50 50 
(Gross income — int., 

divs., etc. 2,344,531 2,697,575 3,402,310 1,394,794 
Expenses Soe akan . 789,972 801,717 929,579 807,481 
“Profit on sale of sec. 3,672,845 1,002,793 Dr1,807;419 Dr2,187,023 
Net inc. after taxes, 

ete. . 4,804,404 2,829,787 570,312 Dr1,686,810 
C.upital stock at pir . 

Value 2:.—- M 424,537,245. *30,329,905 +30,728,380 29,280,750 
Surplus (excl. of net 

unrealized apprec. 

or. deprec.) —~- 25,737,347 23,812,726 23,502,965 27,793,476 
“Unrealized appreciat. 

oy deprec. at ena : 

of year -_...-----. 39,206,249 15,114,748 9,704,403 Dr3,500,207 
Total cap., surp. and 

unreal. sapprec. or 

deprec. —- - 89,480,841 69,267,379 63,935,748 47.574,019 
Peid out: in retirmt. 

of stock Sat, oe $6,698,414 1,004,020 542,195 1,793,076 
Shares outstanding: 

Preferred stock 243,711 343,711 343,753 344,719 

Common stock 2,226,628 2,287,160 2,364,393 2,408,960 


*The unrealized appreciation of $39.206,249 at Dec. 31, 1945 repre- 
sents an imerease of $54,874,897 over the unrealized depreciation of 
$15,668,648 at Jan. 1, 1941. During this period the net realized losses, 
which were in the income accounts, amounted to $1,018,184. The bal- 
ence of the increase resulted from changes in the market or appraised 
values of portfolio holdings. The amount of appreciation is based on 
mbrket prices or appraised values at Oct. 31, 1936, for securities then 
owned and on costs as to subsequent purchases, 

tincludes additional $5 
reserved 
demption. 

{Includes $5,500,000 paid on 
ferred stock. 


INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Investment Company Subsidiaries) 


per share of 


outstanding 
for premium to which preferred 


stock 


preferred stock 
is entitled.upon re- 


redemption of 100,000 shares of pre- 














1945 1944 1943 1942 

Income—Dividends 52,149.976 $2,541,616 $2,763,291 $1,185,835 

interest . 193 ,088 151,759 196,087 204,816 

MisceNaneous 1,467 4,200 2,932 4,143 
Est. net income of steel 

dividends 440,000 ee de tte 

Total income $2,344,531 $2,697,575 $3,402,311 $1,394,794 
Expenses — ‘ 789,972 801,717 929,579 807,481 
Federal income tax 23,000 68,864 95,000 ------ 

Net income -_- $1,531,559 $1,826,994 $2,377,732 $587,313 
Nei realized profit on 

sale of securities on 

basis of average cost +3,672,845 3,002,793 *21,807,420 *2,187,023 
Frov. for Fed. inc. taxes ; oe ied : ; 74,600 
Prev. for contingencies= «00,000 aoe eae 12,500 





Net profit for period $4,804,404 $2,829,787 
*Loss. 


$570,312 *$1,686,811 
tIncludes $1,779,467 with respect to majority-owned subsids. 
EARNED SURPLUS DEC. 31, 1945 

Balance at Dec. 31, 1944 (deficit), $508,649; balance of income for 
the year, $4,804,404; total surplus, $4,295,755; dividend paid on 6% 
preferred stock ($3 per share) including $75,000 accrued dividend on 
spares redeemed during the vear, $1,031,133; dividends on common 
stock, $1,135,518; earned surplus at Dec. 31, 1945, $2,129,104. 


NEF UNREALIZED APPRECIATION DEC. 31, 1945 


(Excess over cost of market or management's valuation of assets) 
At Dec. 31, 1944_- $15,114,748 








Appreciation during the year 3 24,091,501 
Net unrealized appreciation at Dec. 31, 1945_ . $39,206,249 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Caah ..-. Ba Yee 2 . i es Sky Dore = ae 7,872,240 $13,204,346 
U; S; Preasury certificates of indebtedness.__._. 10,000,000 12,005,830 
Divs. and accts. receiv. and int. acerued__--_-_-_ 159,938 82,449 
Portfolio holdings -_~-~-~- non Sew. wie cll” SS SARBOR FOR 
Invest. in majority-owned sub. cos._._...--~.-- 12,.347.321 16,260,704 
Other. assets. ..__._--~-~- rs eS SS 3,564,808 216,000 
Potal -_-.-._-.4-------2------L------_--_-- $90,490,598 $69,624,518 
LIABILITIES— 
Accounts payable and accrued expenses $416,032 $144,045 
Provision for taxes. ap Sa ee? eek 1B. SE, et 93, 724 113,094 
Provision tor -contingencies_____.__..-___-__. 500,000 100,000 
(‘> ‘cumulative preferred stock (par $50)__._._- 12,185,550 17,185,550 
Amt. reserved for premium to which preferred 
is entitled upon redemption. : s=2z 1.218.555 1,718,555 
Cemmon stock. (par $6)- -.. ~11.133,140 - 11,435,800 
Capital surplus - ae 23.608,243 24,321,375 
‘ Barned surplus —- -==% Eb he! 2.129.104 *508.649 
*+Net unrealized appreciatien _-. ~39,206,249 15,114,748 
Webel oot 8  cetcccttezsscursttsi = ORR BOS 069,604 418 
“Deficit. z 


*Excess .over’ cost of market or management's valuation of assets. 
NOTE-—-Costs with respect to investment acquired at inception of 
the. company through. consolidation which . efiéctive on Oct. 31, 
1936, are based on market quotations or, in the. absence thereof, 
appraisals by the boaid of directors as of that date —V. 163, p. 1022. 


Athkas Powder Coe.— Reduction in Dividend Voted— 

The preferred ang common stockholders on March 19 approved a 
reduction in the rate of dividend on the preferred stock to 4% irom 
5‘ per annum, effective Aug. 1, 1946. In lieu of the existing re- 
demption price of $110 a share the redemption Mgure will be $115. 
if redeemed on Aug. 1, 1946. with a graduated reduction of ¢1 a 


‘hare each year to Aug. 1, 1951, after which it will be $110 a share. 
—V. 163, p. 1418. 


Axe-Houghten Fund, Ine.—18-Cent Distribution— 


The directors on March il declared a dividend of 19 cents per 
share, payable March 30 to stockholdcrs of record March 18. This 
cistribution will be made out of investment income. and profits realized. 

Payments last, year were as follows: March 30, June 30 and Qet. 1, 
18 cenis each; and Dec. 29, 75 cents.—V. 163, p. 206. 


. Management of Centra! 


Axe-Houghton Fund B, Inc.—40-Cent Dividend— 


The directors on March 11 declared a dividend of 40 cents per 
share, payable March 30 to stockholders of record March 18. This 
distribution will be made cut of investment income and profits realized, 

Payments in 1945 were as follows: March 30, 35 cents; June 30, $1: 
Oct. 1, 35 cents; and Dec. 29, 40 cents. 

STATEMENT FOR SIX MONTHS ENDED DEC. 313, 1945 
ited (Exclusive of Security Profits and Losses) 

ome: 


Cash dividends__ 


alae ata ae ee $13,875 
Interest on bonds___ . eed ; 592 
teat pane ea ‘ EB AF $14,471 
Expenses tS EL TI ae tee ae he PF 4,264 
Net income for the period Ray eS acelin. Sa F ~ $10,210 
Net profit from sale of securities é ‘ ; fears 19,645 
Previous surplus : a i Deine 1.466 
Total ~~ $31,315 
Ts pide lentes St eae ae: r 31,31 
Dividends deciared ______ “oe ree : Siri: 
Barned surplus, Dec. 31, 1945. "$14,004 


Total capital surplus and earned surplus, Dec. 31, 1945 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on deposit with the First Natione! Bank of Jersey 
City, N. J., custodian, ~ $56,363: investments, as aapexed, at markei 
value (cost $558,906), $856,858: dividends receiveble aad interest ac; 
crued, $4,012; deferred charges, $117; total, $917,349. 


LIABILITIES—-Accounts payable and accrued e~~-n-:es, 9643: provi, 
sion for taxes, $883; capital stock (par $5), $120,110; capital surplus, 
$483,759; earned surplus, $14,004; unrealized net appreciation of in- 
vestments, $297,951; total, $917,349.—V. 163, p. 306. 


Baltimore & Ohio RR.—To Pay Contingent Interest— 


The directors on March 20 appropriated $6,162,626 from 1945 in- 
come with which to pay on May 1, next, coatingent interest on th: 
company’s bonds. The distribution will pay ail interest aecrued to 
Dec. 31, 1945, which was made contingent under the adjustment plan 
recently approved by the Court. 

Payments. per. $1,000 bond will be made May 1 as follows: $40 of 
refunding, and general mortgage 5% bonds, series A, D and FP; $48 
on refunding and general mortgage 6% bonds series C: $10 on firs’ 
mcrtgage 5% bonds; $15 on Southwestern Divicion 5% bonds, and 


$497,762 


$45 on 30-year convertible 4% % bonds, 
_ Roy B. White, President. announcec that the company’s available 
income, after fixed charges, for 1945 on the basis of the supple- 


mental bond indentures, was $25,323,917. Appropriations for the capi- 
tal fund and the general sinking fund amounted to $3,553,498 ane 
$1,740,757, respectively. 

Prom the remaining income of $20,089,662, the beard earmarked 
$5,139,308 for payment of secured contingent interest and $4,922,317 
for payment of unseeurcd contingent interest. Of the remaining bal- 
ance Of $10,927,636, one-half, or $5,463,518, was apprepriated to the 
surplus income sinking fund, ieaving $5,463,518 available for othe: 
corporate purposes.- 


Debt Adjustment Plan Approved-— 


A special three-judge Federai Court on Mareh 13 signed a decre: 
giving final approval to the road’s debt adjustment plan. : 

The decree was signed following a stormy session fn which the court 
rebuked Randolph Phillips; New York -financial consultant, who wa 
chief opponent of the plen. 

Presiding Judge Morris A. Soper declared charges made by Mr. 
Phillips against certain officials of the railhoad were ‘‘entirely ground 
less and without foundation in fact.” The judge said Mr. Phil!ips’ 
motion for taking additional tcstimony on the question of the ‘‘good 
faith’’ of the railroad in filing its petition had also been dismissed. 

Tne debt adjustment plan, approved by the some court with modi- 
fications last November 20, postpones maturities of different bond 
issues tor periods running from 20 to 50 yess. About one-third o! 
the total of annual interest charges cf $27,000.000 were made con- 
tingent upon the sufficiency of the current annual income, but de 
ticiencies in any year are made fully cumulative.—-V. 163, p. 1418. 


To Establish Coast-to-Coast Service With Santa Fe— 


Roy B. White, President, on March 20, announced that this company 
would join the Santa Fe in the establishment of the transcontinenta! 
Passenger service between Washington and Los Angeles that will begin 
operation on March 21. Effective that day the B. & O. will inaugurate 
through bedroom-roomette sleeping car service dailv between Washing- 
‘ton and.Chicago on its all-Pullman ‘‘Capital Limited’ for connection 
with the Santa Fe’s “Chief” operating between fhicago and Lo: 
Angeles. 

Mr. White also stated that he has been negotiating for some week. 
concerning the establishment of additional sleeping car services on the 
B. & O. which would connect with trains of western lines operating 
-hetween Chicago, St. Louis, and other points in the west and south- 
west.—V. 163, p. 1418. . 


Barium Steel Corp.—Further Expansion— 


The corporation announces iit has acquired centro] of the Centra! 
Iron & Steel Co., a lezvding steel plate producer of Harrisbucg, Pa., 
through the purchase of the hoJcings of the Vance McCormick ir ter- 
ests. This gives Barium Steel control of producing and manufactur- 
ing companies with plants in Harrisburg, Pa., C'eveland, Ohio, Can- 
ton, Ohio, Duluth, Minn., Detroit, Mich., Evie, Pa., Syracuse, N. Y., 
Pottstown, Pa., and Toronto, Canada. 

Originally known as the Central Iron Works, which as formed im 
1853, the Central Iron & Steel Co. was organized in 1897 by the con- 
solidation of the Central Iren Works with the Paxtor Rolling Mills 
which had been established in 1869 by the M:Cormick estate. 

The plant of the Central Lron & Steel Co. ozcupies 80 acres ef jar 
on the Susquehanna River at Harrisburg, Pa., along the tracks of the 
Pennsyivania RR. Co, 

The Barium Steel Corp. announces that no change im the operatin: 
Iron & Steel Co. is contemplated. 

Annual Report—-The report for the.year ended Dec. 

_31, 1945 says in part: 

During the year 1945 the company offered for subscription to it. 
stockholders 166,063 shares resulting in an addition to its working 
capital of $552,742, To adequately carry out end provide for th 
corporation’s further expansion, the board of directors has unde> 
advisement plans for additions capital requirements, details of whic® 
will shortly be announced. 

CONSOLIDATED INCOME STATEMENT FOR CALEYDAR YEARS. 

* 1945. +1944 


tSales (less. renegotiatiou, returns and allow-. 

ances) —~--- a in chee nee abe mena ig inact: > Cn Aas 
Cust of sales, incl. deprec. of $79,840. .__-. 3,785,237 2,409,527 
Depreciation - Vio eee ain SES 79.840 


67,103 


cs Gee i eee wares ssiin a enthcnli $8. 0,132 $648,74° 





Selling. general and admin. expenses_ sivas 594,553 296,577 

Net profit from operations ong = $274.579. $352, 164 
Other Mncome__-_- nds 238,972 26,984 
_. Gress income. _._- $30? .551 $379,152 
Interest Shera oanerte nee al 6°38 7,143 
Mining operations. —__-~~-.- Seon ‘ : 61.448 77,933 
Miscellaneous deductioms__--_~_-._.--~~-+.-.- 4,060 5,519 
{Provision for Pederal normal tax and surtsx__ 54.600) 243,101 
tBxcess profits tax_..-~~- SS eet mene eo a 422,252 

Net income transferred to surplus____ . $54 223 $45,445 
Earnings per common share_-__-~-~- : £0.06 $0.03 


‘Th: earnings of Erie Bolt. & Nut-Ce. since June 2% 1945 date of 
ecquisition, are included. Operations of Gobe Forge. inc.. which com- 
pany was acquired on Dec. 14, 1945, were omitied. Tere would be 
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hange in the profit shown if the operations of said 
jonny Soom inataded for the period from date of acquisition ™ 
the end of the year. tOperations of Clyde Iron Works — = 
included from Aug, 30, 1944, date of acquisition. Sales an — 
provision for Federal income and excess profits taxes ox oo 
adjusted to give effect to renegotiation of the business of y e arr 
Works, Inc., for the year 1945 on the basis of settlements ry p raed 
vears. The other companies whose operations are consolidate f a 
foregoing statement do not consider that there will be any significa 
net adjustments for the year 1945 relative to renegotiation. 


CONSOLIDATED BALANCE SHEET, DEC. 31 





1945 1944 

ASSETS— 
Cash in banks and on hand-----~-- te. Dipti bay $439,581 
“Marketable securities—U. S. Treasury bonds. 60,42 a <4 
Aecounts receivable—trade (net)-~------------ 460,918 9,2 
Claims arising out of termination of war con- jeuee 
sianmnonies Bt POR Sah AREA, Rake upsatiele: 585,682 504,641 
Pomel _snases rofite tox rétend pelle seas 8i.fae 
Miscellaneous current assets—_—.-~---~-- a AD 15,893 8,691 
Cash surrender value of life imsurance on mate EO tee 

former employees_-_.-_----------+----------- 63,750 : 
#Land, bidgs., leasehold improvements, ma- 

chinery, tools, equip., patterns and other ii eas 

fiee8 §6eneets.... 4. +----—.--- = sslecanbetedietsteee 1,228,164 aetna 
Patents and drawings_.---~~----~-------------- 64,207 ps nes 
Mineral claims and development_-_-—-------~---- os ay nae 
Deferred charges___--~---------------------- ov aae aaane 
Other assets___..-------------- SERS ELS, eee ‘ 

Total _....--------------------------+------ $3,219,067 $2,552,937 

LIABILITIES—- 
Notes payable to bank__----- ~~-------------- $081 Se aT eee 
Note payable to other for equipment (current) ; oueasi 
Accounts payable (trade)-.-~~---------~~----- 131,191 ae 
Accrued payrolls --..-----~------------+----- 54,221 s ouneee 
Federal income and exc. prof. taxes (est.)---- 819,018 ,045, 
Other taxes (payroll, real est., personal prop- ‘sian 

erty, etc.).-------------------------------- 75,834 1 aeee 
Fyjuipment rentals accrued__—~~~- -----~-+---- 72,264 22, 
Refund in connection with renegotiation of war hae 

material contracts (est.)_.-..~----------~--- 122,000 363,5 
Miscellaneous accrued and current liabilities_- 55,206 11,871 
Long-term debt (payable after one Fear) i..cs 80,750 ef 
Reserve for relining furnaces__--.----------- 6,064 Pg 
Capital stock (par $1)__--------------------- 996,382 oan 
Capital surplus ----------~~-~---------------- 1,296,331 7 ond 
Farned surplus (deficit) ._.--.--- saisahiiadaas acadininsiplitnies Dr719,096 Dr723, 





Total _....-------------------------------- $3,219,067 $2,552,937 


i ion 
*At cost, including accrued interest. +After reserves for depreciat 
and amortization of $2,879,298 in 1945 and $1,292,430 in 1944.— 
V. 163, p. 1152. 


Beech Aircraft Corp.—Official Promoted— 


The appointment of Willard S. Paul as production manager of this 
corporation was announced on March 18. He formerly was Assist- 
ant Production Manager. 


Enters Medium-Priced High-Volume Plane Market— 


Entry of this corporation into the medium-priced, high-volume mar- 
ket for private and executive-type planes was announced on March 
20. The coimrpany, it is expected, will soon release detailed informa- 
tion on a new type all-metal, four-place single-engine plane of which 
four models have already been turned out by hand and are undergo- 
ing tests at Wichita, Kans. The new plane, known as ‘Mode! 35, 
places the company in position to expand peacetime production and 
supplements production of the D18, a twin-engine, 6- to 10-place 
craft in the $60,000 price class, and the G17, a single-engine biplane 
in the $30,000 price class. Price of the Model 35 will be in a range 
that will enable Beech to compete favorably with other major pro- 
ducers of medium-priced aircraft, the announcement said. Approxi- 
mately 500 of the Model 35 Beechcrafts have been sold on a “sight 
unseen, specitications unknown’’ basis with substantial cash deposits 
on each airplane. E 

It is believed by corporation officials that the maximum possible 
output of the Model 35 Beechcraft for 1946 will be purchased on a 
firm order basis within a short time after specifications are re- 
leased. These specifications, 1t was stated, are being withheld un- 
til guaranteed figures can be established. 

Prior to the War, the company devoted its production largely to 
private and executive type planes of the more expensive class. In 
now broadening its field with the Model 25 the company has placed 
itself in position to expand production and sales and to utilize more 
of the facilities and werkers employed in wartime production. Beech 
now employs some 4,200 workers. , 

John P. Gaty, Vice-President and General Manager, said that 
Beech anticipates no difficulty in financing continued development 
of the peacetime program, of which the new plane just announced 
is an example. The largest distributor organization in Beech’s his- 
tory is being built up, both in the United States and abroad, to supply 
present lines, Mr. Gaty said.—V. 163, p. 1153. 

— 


Bell Telephone Co. of Pennsylvania—Earnings— 








Month of January— 1946 1945 
Operating revenues —..--~------~--~--~-~-------- $10,814,450 $9,755,043 
Uncoliectible operating revenue—_--~~-----~~-~-~ 8,818 7,924 

Operating revenues ~~~--~-----~--~-~--------~-- $10,805,632 $9,747,119 
Operating expenses -~~~~~--.-----~-~---~------- 7,427,395 6,057,511 
Operating taxes —~~.~.-~----~--------~------~~--- 1,371,397 2,366,228 

Net operating income___~~--~~--~~----~~-~-- $2,006,840 $1,323,380 
Net pees 6... -----.-.--....- 1,560,870 885,402 


—V. 163, p. 1022. 


Benguet Consolidated Mining Co.—Registers With SEC 


The company on March 15 filed a registration statement with the 
SEC for 702,302 shares of capital stock, par value one peso, equivalent 
in U. S. currency to 50 cents per share. The shares are issued and 

. outstanding and are part of a total of 852,302 shares purchased by 
Allen & Co., from five stockholders. Of the 852,302 shares, 150,000 
were sold privately at the cost price to Allen & Co. Purchase price to 
Allen was $2.10 per share. 

The offering price will be supplied by amendment.. 

Allen & Co. is named principal underwriter.—V. 163, p. 1023. 


‘Bishop Oil Co.—Earnings— 





Calendar Years— 1945 1944 
Gross income — _~-.-~-~-.-~-.------- $1,112,310 $1,144,628 
I IE hi or met iecbeeicin nbbee memes 138,601 181,368 


*After deducting all charges, including depletion, depreciation, cost 
of abandoned wells and leaseholds, and provision for Federal, income 
taxes.—V. 163, p. 1419. 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 


Quar. Ended Dec. 31— 1945 1944 1943 1942 
Net sales __-_.-.----- $4,290,613 $4,033,611 $4,273,648 $4,703,845 
*Net profit ._..-_---_ 493,949 234,197 261,095 , 
+Earns, per com, share_ $1.27 $0.60 $0.67 $0.55 


*After depreciation, Federal and foreign income taxes, etc. tOn 


389,263 shares.—V. 163, p. 307. 


(Sidney) Blumenthal & Co., Inc.—Repays Loans— 


H. H. Schell, President and General Manager on March 14 an- 
fe en that the company would repay $450,000 of bank loans on 
March 18. 

Business volume this year is ahead of 1945 corresponding levels, 
Mr. Schell said. 

Reconversion to peacetime products was completed before the end 
of 1945, he stated. -The recently issued ananual report reflects the 


company’s financial position after full payment of reconversion costs, 
Mr. Schell added.—V. 163, p. 1153. 





Boston Insurance Co.—Dividend Correction— 


Prior to the 10-for-1 stock split-up earlier this year, the old capi- 
tal stock of $100 par value received quarterly dividends of £4 per 
share, and, in addition, a special of $5 per share (not $4 as previ- 
ously reported) was disbursed on Jan, 2, 1946, and on Jan 3, 1945. 

A qarterly dividend of 55 cents per share was declared March 12, 
1946, on the new $10 par capital stock, payable April 1 to holders 
of record March 20. This is equivalent to $5.50 per share on the old 
$100 par stock.—V. 163, p. 1419. 


Boston Sand & Gravel Co.—Tenders Sought— 

The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon of March 25, receive bids for the sale to it of 5-year 7% 
convertible gold debentures due Oct. 1, 1949, to an amount sufficient 
to exhaust the sum of $25,214, at prices not to exceed 100 and accrued 
interest to March 27, 1946, on which date interest on accepted bonds 
will cease.—V. 161, p. 1538. 


‘ Boston Worcester & New York Street Ry.—Earnings— 
Period End. Dec. 31— 1945—3 Mos.—1944 1945—-12 Mos.—1944 


Bias a $50,365 $19,037 $174,949 $183,327 
Rev. fare pass. carried Sr ee ~----- 5,961,048 5,667,322 
—V. 161, p. 2387. 

Bowser, Inc. (& Subs.)—Earnings— 

Calendar years— 1945 1944 
EE IE IE a Re ON TY eS, Se eRe ee $$41,109,896 $26,951,549 
SIRE SSRI ESE CES 50 SS Ee eC *1,079, 100 500,210 
Common shares outstanding __________ = 623,302 421,004 
Earned per common share__---_..____________ $1.53 $0.94 


*Including prior years’ adjustments, income taxes and provision for 
renegotiation. tExcluding $78,240 additional income from prior years’ 
adjustments and after provision for preferred dividends. {Sales in- 
clude figures of Joseph Weidenhoff Inc. and Johnson Fare Box Co. 
from the date of acquisition, May 31, 1945. 


Net working capital increased from $2,456,461 to $5,499,197. 
To File With SEC for 200,000 Preferred Shares— 


The company will shortly file a registration statement with the 
Securities and Exchange Commission for the qualification of 200,000 
shares of cumulative preferred stock with stock purchase warrants, the 
proceeds of which will be used to retire all outstanding funded indebt- 
peer 5 of ae company and furnish additional working capital. 
—V. 163, p. 7. 


Breeze Corporations, Inc.—Acquisitions— 


This corporation has purchased for cash the Anderson Stove Co., 
Inc., and Foundry Service, Inc., both of Anderson, Ind., John T. 
Mascuch, President, announced. Production of kitchen gas ranges 
will be increased at the Indiana plants with the aid of parts manu- 
factured in Breeze plants in New Jersey, which have been reconverted 
from armor plate production.—V, 161. p. 1764. 


Brierfield Operating Corp.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the regular common stock. 


Briggs & Stratton Corp.—Stock Split Approved— 

The stockholders on March 19 approved a proposal to split the 
common stock on a two-for-one basis. The spiit will not become ef- 
fective until the amendment is registered in the State of Delaware on 
April 15.—V. 163, p. 1153. 


Buckeye Pipe Line Co. (& Subs.)—Earnings— 








Years Ended Dec. 31— 1945 1944 
Transportation and other operating revenue__. $7,383,236 $7,765,731 
eT: SN haa ec sees decisions cp eccrine 63,935 75,303 

GE SESE CS RIPE ey Tie eee ae $7,447,171 $7,841,034 
Transportation expenses______-_.._____________ 2,363,500 2,483,741 
StS aa nO Net 1,020,418 908,730 
BE is a BEE DBE EE EAE INE OTN i tee 989,341 877,230 
General office salaries and expenses__________ 296,257 305,471 
Other operating expenses___._.____.___._._.________ 373,063 402,575 
Taxes (other than Federal income taxes)______ 558,437 593,310 
Interest and other charges.___..-......_._--__ 32,079 1,230 
Tere SU nn ae 423,820 437,881 
Federal excess profits tax... 487,997 848,690 
Excess prov. applic. to prior years taxes..__._i.1o ---..- Cr112,219 

CE RR ge Se Pi a Siabenbeeeuanaile $902,259 $1,094,395 
RESIST Se Se ne ee Re RS 875,565 965,576 
ee en TO $0.82 $1.00 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $645,489; marketable securities, at or below cost 
(market value, $1,790,113), $1,754,378; U. S. Treasury tax notes (at 
cost), $1,159,000; postwar refund of excess profits tax, $239,500; 
accounts receivable, $2,299,097; materials and supplies, at cost or 
lower, $419,089; U. S. Govt. securities, at cost (market value, $485,817), 
$476,000; property, plant and equipment (after reserve for deprecia- 
tion of $20,326,911), $12,177,935; prepaid expenses and deferred 
charges, $77,426; total, $19,247,914. 

LIABILITIES—Note payable to bank (maturing in 1946), $100,000; 
accounts payable, $1,901,831; accrued wages, $80,932; accrued Federal 
income and excess profits taxes, $912,517; other taxes accrued, $198,- 
869; note payable to bank (maturing 1947 to 1955), $850,000; reserve 


for fire losses, $408,434; reserve for other contingencies, $70,000; 
deferred credits, $59,192; capital stock (1,094,456 shares, no par), 
$8,755,648; capital surplus, $3,141,009; earned surplus, $2,769,482; 


total, $19,247,914.—V. 162, p. 2387. 


Bulkley Building Co., Cleveland—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 

















1945 1944 
UNE POON nora i eee $442,271 $391,256 
Operating expenses... 422,288 340,026 
Income from operations.._.........___ $19,983 $51,230 
Non-operating income_.__......... 2,151 cd teats 
EN ethene tllatiheiiig oes naissin es arcaamcinins nid desimsas eee aii $22,134 $51,230 
Amort. of funded debt readjustment expense__ 1,746 1,669 
Interest on 6% cumulative income debentures. 11,416 18,886 
Interest on past-due debenture interest_______ 16 1,866 
Net income for year__ solos $8,896 $28,810 
CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
ASSETS—Cash, $79,829; accounts and note receivable (tenants) 


(after reserve for bad debts of $3,500), $16,052; accounts receivable 
(other), $1,808; inventory, garage supplies, $1,999; property, plant and 
equipment (after reserve for depreciation [sinking fund basis) of 
$737,933), $4,476,656; deferred charges, $28,733; cash in sinking funds 
for retirement of 6% cumulative income debentures due Jan. 1, 1953, 
$5,295; total, $4,610,373. 

LIABILITIES—<Accounts payable (trade), $7,542; other accounts 
Payable, $6,665; accrued taxes, $62,263; accrued interest on debentures, 
due within one year, $10,146; accrued interest on debentures, due 
Jan. 1, 1953, $80,771; 6% cumulative income debentures, series A, due 
Jan. 1, 1953, $81,600; 6% cumulative income debentures, series B, 
due Jan. 1, 1953, $87,500; deferred rental income, $9,448; 7% cumu- 
lative preferred stock, $2,740,000; common stock, (par value $10 each), 
$1,400,000; surplus, $124,438; total, $4,610,373.—V. 159, p. 2515. 


Buffalo Forge Co.—Registers With SEC— 


Company on March 14 filed a registration statement with the SEC 
covering 60,000 shares of its common stock proposed to be sold by 
ra on Hornblower & Weeks are named as principal under- 
writers. 

The company is engaged in the manufacture and sale of ventilating 
heating and air-conditioning equipment, centrifugal pumps, machine 
tools, sugar mill, coffee and rice machinery. The registration state- 
ment shows that for the five years prior to the war, ventilating, heat- 


ing and air-conditioning equipment accounted for 55.9% of the com- 
pany’s sales ard, in 1945, 65.2%; machine tools 18% prior to the war 
compared. with 16.9% in 1945; pumps 14.4% compared with 16.3%; 
sugar mill, coffee, rice plantation and chemical process equipment 
be Pn grant with 1.5%. 

nfilled orders ac of the close of February were $10,433,000 com ared 
with $10,372,000 at the end of the fiscal year Nov. 30, 1945. Serine 
the last three months, orders received have shown each month an 
increase over the preceding month and, for the month of February 
were $1,963,000.—V. 162, p. 2142. 


Bullard Co.—Changes in Personnel— 


E, C. Bullard, Vice-President and General Manager for the past 15 
years, has been elected President and General Manager. E. P. Bullard, 
formerly President, becomes Chairman of the board.—V. 162, p. 1276. 


Bulova Watch Co. (& Subs.)—Earnings— 











3 Mos. End. Dec. 31— 1945 1944 1943 + 1942 
Gross profit - $6,308,548 $5,591,759 $2,604,961 $1,543,364 
Expenses Sl 1,554,142 1,095,922 1,077,520 839,793 

Operating profit -_.. $4,754,407 $4,495,837 $1,527,442 $703,571 
Other income ~..______ 46,660 22,910 14,720 9,837 

Total income__..._._ $4,801,066 $4,518,746 $1,542,162 $713,408 
Income charges_______ 314,543 674,100 735,549 110,261 
Depreciation & taxes... *3,032,400 *°*2,905,256 *407,750 *354,829 

Mat peut... $1,454,123 $939,391 $398,862 $248,317 
No. of common shares__ 649,762 324,881 « 324,881 324,881 
Earnings per share___ $2.24 $2.89 $1.28 $0.76 


“Includes Federal income and excess profits taxes of $2,834,882 in 
1945, $2,721,059 in 1944, $235,048 in 1943 and $248,448 in 1942. 
—V. 163, p. 188. 


Burgess Battery Co.—Earnings— 











9 Months Ended Dec. 31— 1945 1944 
NOG Tike din Gtk wiitiduktinmncudennnmasonine 66008004 $7;000.000 
Net profit after charges and taxes.____ hase 223,153 346,538 
Mine ee ere i i $1.37 $2.13 
—V. 159, p. 635. 

Burry Biscuit Corp.—Balance Sheet Oct. 31— 

CONSOLIDATED’ BALANCE SHEET OCT. 31 

ASSETS— 1945 1944 
CO Faia raid ce ek i $153,136 $110,268 
Accounts receivable, after reserve______ siti 1,047,838 709,999 
REVO or tee RS nA SI 1,291,623 730,721 
Postwar refund of excess profits tax......... = Le 44,200 
Cash surrender value of life insurance____.___ 10,716 3,783 
. ER Tae Se 502,971 372,011 
Deferred charges and prepaid expenses______ 45,628 54,569 

p IRIE CPW Ol soles Pons aD ot Pee ..-. $3,051,912 $2,025,551 

LIABILITIES— 

Notes payable to bank on demand -..-----.. ss __-u $200,000 
Purchase money mtge. due within one year____ $5,136 sill 
Be TI a centre Ob nici cedeiddtinles Bae. ake 663,860 208,791 
Accrued payrolls, commissions and bonuses___ 76,695 68,368 
Taxes accrued and withheld ais haceediicnithoeb 36,896 40,766 
Other current and accrued liabilities____ sie 6,693 80,559 
Res, for est. Fed. taxes on income__________ 594,428 506,796 
Note payable to bank due April 30, 1947__ 500,000 gheciplalac 
Purchase money mortgage (not current) 15,587 B —_ 
Accounts payable (not current)... _ | < 20,025 12,000 
* Prior preferred stock (stated at $12.50 per sh.) 574,413 538,875 
6% convertible pfd. stock (par $50)__._._____ 10,250 48,400 
Common stock (par 12%c) __._____ iasceas 50,653 50,410 
AI OO 113,331 101,425 
Earned surplus _......_._.__ ae rate k 383,945 169,161 

PIII. > sncibnhtigeichneclihcenaitass ss ticket iemadininaaii then ache Rinne es $3,051,912 $2,025,551 

For comparative income account for years ended Oct. 31, 1945, 
1944 and 1943, see the March 11, 1946 issue of “‘The Commercial 
and Financial Chronicle,” page 1279.—V. 163, p. 1419. 

(A, M.) Byers Co.—Earnings— 

Quarters Ended Dec. 31 — 1945 1944 1943 
Profit before Federal taxes._...... *$117,737 $240,800 $779,400 
Federal and State tax provisions__ Pad 111,160 514,600 

ee, GN ete ee *$117,737 $129,640 $264,800 
Number of common shares 264,625 264,635 264,635 
Earnings per share_........_§__.___ Nil $0.11 $0.63 


For the 12 months ended Dec, 31, 1945, net profit was $807,749 (in- 
cludes $826,000 estimated refundable portion of Federal and State 
taxes paid in prior years arising from carry-back of “‘unused excess 
profits tax credit’ and net operating loss deduction for the fiscal year 
1945), or $1.58 per common share, compared with $753,010, or $1.35 
per share for the 12 months ended Dec. 31. 1944.—V. 163, p. 189. 


Canadian Breweries Ltd. (& Subs.) —Earnings— 











3 Months Ended Jan. 31— 1945 1946 
ren I = a $2,198,632 $2,716,292 
BR SR Er RS ae ot eee eee 15,786 124,642 

RNS 2 A ES ee ee $2,214,418 $2,840,934 
Debenture and note interest__....- = = 50,438 97,392 
Provision for depreciation._.....____________ 207,460 217,513 

Profits before minority int. and inc. taxes_. $1,956,520 $2,526,029 
Prov. for Fed. inc. taxes, less refund. portion__ 1,489,650 1,354,800 
Net profits applicable to minority interests____ 88,892 146,297 

IID Sictiadibais schiecdchcteniaradi ceeds eaten $377,978 $1,024,932 


CONDENSED CONSOLIDATED BALANCE SHEET, JAN. 31, 1946 


ASSETS—Cash, $5,309,093; investments, $877,173; accounts and bills 
receivable, less reserve for doubtful accounts, $1,523,314; inventories, 
$8,107,209; prepaid expenses, $685,759; refundable portion of excess 
profits taxes, $1,884,623; investments in shares of other brewing cos., 
$1,056,466; deferred charges, $452,795; land, buildings and equipment 
(after reserves for depreciation of $6,008,719), $13,909,735; other in- 
vestments, $1,305,559; premium paid on purchase of subsidiary com- 
panies’ shares, $3,128,982; total, $38,240,709. 


LIABILITIES—Bank loans—secured, $2,500,000; accounts payable and 
accrued liabilities, $1,987,711; Federal income taxes (after deducting 
U. S. tax notes of $2,371,668), $3,352,213; funded debt, $10,951,335; 
inventory reserve, $332,968; minority interest in subsidiary, $1,734,693; 
capital stock (1,735,791 common shares, no par), $11,040,103; capital 
te eae distributable surplus, $4,617,114; total, $38,240,709. 
aT. . Pp. * 


Canadian Investment Fund, Ltd.—Earnings— 














Years Ending Dec. 31— 1945 1944 1943 
Tctal income_________.--__-_ $513,027 $469,407 $469,685 
pS REE ee RE 15,514 15,234 | 15,041 

EE ___ RRS aA ea eS $497,513 $454,173 $454,643 
U. 8S. and Canadian income taxes ‘ 

paid and provided for_____._____ 29,001 27,298 25,256 

Net income (exclusive of profit or 

loss from sale of securities)__~ $468,512 $426,876 $429,387 
Net vealized profit from sale of 

I CN Satie siicti i Kine eitiean tbsininesb anil 90,154 79,542 2,506 

DViBONGS PO Riicincicdiictecane 453,946 426,751 


443,146 


BALANCE SHEET, DEC. 31, 1945 
ASSETS—Investments at average cost, $9,118,276; cash on deposit, 
cemand, $141,561; interest accrued and dividends receivable, $79,864; 
prepaid expenses, $1,774; total, $9,341,475. 
LIABILITIES—Accrued expenses and accounts payable, $1,194; man- 
agement and directors’ compensation payable, $21:075; provision for 
U. 8S. withholding tax on dividends receivable,’ $4/292; provision for 
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Dominion of Canada 
$2,556,139; ordinary shares ($1 par), 
588; earned surplus, $181,636; total, 


income tax, $2,611; special ‘shares ($1 par), 
$1,000; paid-in surplus, $6,573,- 


$9,341,475.—-V. 162, p. 980. 


Canadian Industrial Alcohol Co., Ltd. (& Subs.)— 
Earnings— 

3 Mos. End. Nov. 30— 1945 1944 1943 1942 
*Net profit _ $287,111 $154,560 $142,348 $132,775 
tEarnings per share___ $0.26 $0.14 $0.13 $0.12 


*After interest, depreciation, income taxes, etc. tOn 1,111,916 com- 
bined Class A and Class B no par shares.—V. 162, p. 453. 


Canadian Pacific Railway—tTraffic Earnings— 


Week Ended March 14— 1946 1945 
Featlic earmines.. i... .-.. $5,725,000 $5,718,000 
—V. 163, p. 1420. 


Carnation Co.—Acquires Morning Milk Firm— 


The purchase of the Morning Milk Co. operations, Salt Lake City, 
Utah, was announced on March 15 by E. H. Stuart, President of the 
Carnation Co. Founded in 1928, the Morning Milk Co. operates evapo- 
rating plants in Wellsville, Utah, and Sunnyside, Wash., and obtains 
milk from approximately 1,600 farmers in the adjacent districts. The 
Carnation Co. will continue to offer the Morning brand to consumers 
in the Mountain and Pacific Coast areas. 

With the addition of the two Morning Milk units, Carnation Co, will 
have production operations in 23 of the 48 States.—V. 163, p. 67. 


Carolina Power & Light Co.—Earnings— 


Period End. Feb. 28— 1946—-Month—1945 1946—-12 Mos.—1945 
Operating revenues. $1,591,092 $1,522,584 $18,718,878 $18,166,768 














Operating expenses ____ 561,761 552,081 7,514,538 6,924,507 
Federal taxes __ a ia 247,952 347,120 3,476,860 3,805,098 
Other taxes ___-_ 162,762 158,075 1,865,467 1,847,183 
Prop. retire. res. appropr. 125,000 125,000 1,500,000 1,500,000 
Net oper. revenues_- $453,617 $340,308 $4,362,013 $4,089,980 
Other income (net) 4,039 4,769 64,321 54,033 
Gross income _. $497,656 $345,077 $4,426,334 $4,144,013 
Interest, etc., charges- 143,574 146,199 1,813,097 1,782,586 
Net income _. $354,082 $198,878 $2,613,237 $2,361,427 
Dividends applicable to pfd. stocks for period_ 882,753 1,134,601 
Balance ¥ “ $1,730,484 $1,226,826 
—V. 163, p. 1153. 


Carrier Corp.—Air-Conditioning Passenger Liners— 


It was announced on March 13 that three new 18,000-ton Delta 
Line passenger liners under construction at Pascagoula, Miss., will be 
air-conditioned by this corporation. The three new passenger ships 
will be completed this summer. 

The new vessels, slated for the New Orleans-Central America run, 
will operate almost entirely in trepic temperatures and the air-condi- 
tioning is intended as a bid for postwar travel business. 


Other tceent orders received by Carrier include air conditioning 
equipment for nine vessels of the Grace Line and two United States 
Maritime Commission ships under construction at the Bethlehem- 


Alameda Shipyard, Almeda, Calif.—V. 163. p. 775. 


(A. M.) Castle & Co.,—Earnings— 


Period End. Dec, 31 *1945-—3 Mos.—1944 *+1945—-12 Mos.—1944 
*Net profit $167,582 $151,287 $618,444 $601,267 
No. of capital shares 240,000 240 000 240,000 240,000 
Earned per share $0.70 $0.€3 $2.53 $2.50 


*After charges, Federal taxes on income and provision for renegotia- 
tion and contingencies. tIncludes earnings of Gibbs Steel Co., which 


A. M. Castle & Co. acquired as a wholly-owned subsidiary on Jan. 2, 
1945. On Jan, z, 1946, A. M. Castle assumed all of the assets and 
liabilities of the Gibbs Co. and will operate it as a branch.—-V. 163, 
Pp. 308. 

Celotex Corp. (& Sub.)—Earnings— 

3 Months Ended Jan. 31 1946 1945 
Net sales ‘after deducting freight, allowances 

and discounts) $6,160,329 $5,053,062 
*Cost of sales 5,425,149 4,626,532 

Net income from operations ; $735, 180 $426,530 
Discounts received, royaities, int. earned, etc. 88,774 54,990 

Total income $823,954 ae $481. 520 
Total other deductions 47,481 92,736 
Provision tor depreciation and depletion 135,602 110,927 
Provision for amortiz. of emergency facilities 41,254 
Federal normal tax and surtax 219,600 90,720 
Federal excess profits tax 51,300 720 
Other income taxes 3,287 7,853 

Net income $366. 684 $137 310 
Earned per share on 755,472 common shares $0.40 $0.13 


*Including selling and administrative expenses. 


Official Returns— 


The appointment of Wallace Waterfall as Director 


of Research and 
Product Development for this corporation, 


effective March 1, was an- 


nounced en March 19 by Chris L. Christensen, Vice-President. 

Mr. Waterfall returns to Celotex aiter a three-year leave of ab- 
sence aS a member of the Scientific Staff of Columbia University 
Division of War Research. His association with Celotex dates back 
to 1925, early in the firm’s history. He served in the various ca- 


pacities of acoustical engineer, 
Acoustical Department, 
responsibility 


research engincer, and 
and before his leave cf 
in the company’s research 


manager of the 
absence had a major 
activities.—V. 163, p. 1023. 


Central Iron & Steel Co., Harrisburg, Pa.— 
See Barium Steel Corp. above.—-V. 105, /p. 182. 


Acquired 


Central Maine Power Co.—Registers With SEC— 


Companay on March 18 filed a registration statement with the SEC 
for 220,000 shares of preferred stock, ($109 par). The dividend rate will 
be filed ‘by amendment. . 

The company will offer to ‘the holders of its 7% preferred, $6 pre- 
ferred and 5% ($50 par) preferred stock the right to exchange such 
stock on the basis of one share of new preferred for each $100 par 
value of old preferred plus a cash adjustment. All outstanding saures 
of old preferred not exchanged will be called for redemption on July 


1, 1945. The balance of the new preferred stock will be sold to under- 
writers, to be selected by competitive bidding, for resale to the public. 
The offering price to the public will be filed by amendment.—V. 163, 
p. 1421. 


Central New York Power Corp. 
fered—An investment banking syndicate headed by 
Morgan Stanley & Co, on March 21 offered to the public 
200,000 shares of cumulative preferred stock, 3.40% 
series (par $109) at $101.50 a share and dividend. 


The issue was awarded March 10 on a bid of $100.15 a share for a 
3.40’, dividend. Harriman Ripiey & Co., Inc., and associates offered 
$100.086 a share for a similar dividend. 


Redeemable at the option of the compsnvy, at any time. as a whole 
or in part, upon at least 30 days’ notice, at the following prices: 
$104.50 per share on or before Feb. 28, 1951, and thereafter at 
$103.50 per share, in each case plus accrued dividends. 


LISTING—-Company has agreed to make application for the listing of 
the Cumulative preferred stock, 3.40% series, on the New York Stock 
Exchange. 

PURPOSE—The net proceeds (estimated $19,925,000) supplemented 
by other funds); 4estamated at $6,491,320; to be obtained from the cash 
resources, of.thevepnmmpany and from a capital contribution of $4,000,v00 
to be received frony Niagara Hudson Power Corp. (parent), are -pro- 





posed to be applied towards the redemption, on or about April 25, 1946, 
of the presently outstanding 251,584 shares of the company’s preferred 
stock, 5% Series ($100 par) at $105 per share plus dividends. 

On or about March 29, 1946, company will deposit in trust with 
Bankers Trust Co. funds ($26, 416,320, exclusive of accrued dividends) 
sufficient to redeem the presently outstanding shares of the com- 
pany’s preferred stock, 5% Series. 


SUMMARY OF EARNINGS YEARS ENDED DEC. 31 


1945 1944 1943 1942 


Operating revenues: 














eeewtes «sa $24,360,190 $24,304,800 $27,752,880 $24,190;359 
GE: Bait lie nabinn< 7,628,449 7,314,019 7,205,661 6,773,938 
Total operating revs. $31,988,639 $31,618,819 $34,958,541 $30,964,297 
Cpr cic. c 12,053,352 13,158,803 15,980,334 12,755,896 
Maintenance ____._--- 2,702,148 2,739,183 3,594,823 2,571,941 
Depreciation ..__---..- 3,410,000 3,400,000 ~-3,560,000 3,560,000 
Fed. taxes on income_ 3,760,000 519,000 2,762,000 3,026,000 
COROT. 6000 oo lew 3,754,933 3,733,883 3,778,720 3,547,083 
Operating income... $6,308,186 $8,067,950 $5,282,664 $5,503,377 
Other income --_----~- 10,504 65,545 53,521 54,319 
Gross income ---_-~...$6,318,690 $8,133,495 $5,336,185 $5,557,696 
Total income deductions 3,254,255 5,415,059 2,883,133 2,911,110 
Net income _-__~-~----~ $3,064,435 $2,718,436 $2,453,052 $2,646,586 


The annual interest requirements on long-term debt outstanding at 
Dec. 31, 1945 are approximately $1,612,000. The annual dividend re- 
quirements on the new preferred siock will be $680,000. 


CAPITALIZATION OUTSTANDING GIVING EFFECT TO 
PRESENT FINANCING 


The outstanding long-term debt of the Company as of Dec. 31, 1945 
is as follows: 
General Mortgage Bonds 3’ Series, due Oct. 1, 1974__._. $48,000,000 
Syracuse Lighting Co. lst Mtge. 5’7, 1951_ sei ase -&4 879,000 
Utica Gas & Electric Co., ret. & ext., 5% 1957___- » 1,993,000 
15g% note payable to Guarantee Tr. Co., of N. Y., 1947- 1951 851,667 
Liability relating to Stillwater Reservoir 1947- 1973. ; 278,035 
Cumulative preferred stock, 3.40‘: Series ($100 par)_ 200,000 shs. 


Common stock (no par)_.____---__-_ 1,331,358 shs. 


ORGANIZATION AND BUSINESS—Company was organized in New 
York July 31, 1937 by the consolidation of 12 constituent corpora- 
tions into Niagara Hudson Public Service Corp. On Sept. 15, 1937, 
the name of the company was changed from Niagara Hudson Public 
Service Corp. to Central New York Power Corp. 

Company is engaged primarily in rendering electric and gas serv- 
ice to the public. The territory in which the company renders electric 
or gas service, or both, is located in the counties of Chenango, Cort- 
land, Franklin, Fulton, Herkimer, Jefferson, Lewis, Madison, Oneida, 
Onondaga, Oswego, and St. Lawrence, in the central and northern 
portions of the State of New York. Electric and gas operations of the 
company are conducted solely within the State of New York and in- 
clude sales to residential, commercial, and industrial consumers. Com- 
pany services widely diversified industries, among the more important 
of which are the pulp and paper, copper, textile, steel, chemical, food 
products, automobile equipment and electrical equipment industries. 
The total population of the area, including rural territory, in which 
the company renders service is about 800,000. 

In 1945 electric operating revenues were 76.15’- and gas operating 
revenues were 23.85’, of the company’s total operating revenues. 

Simplification of the corporate structures of certain subsidiaries of 
Niagara Hudson Power Corp., planned or under consideration, may 
involve consolidations, mergers, transfer of assets, or other pro- 
ceedings to which the company may be a party. 

PURCHASERS—-The name of each principal underwriter and the 


respective numbers of shares of new preferred stock underwritten are 
as follows: 


Morgan Stanley & Co. . 10,900 Lee Higginson Corp....... 6,500 
Blyth & Co., Inc.___- 10,900 Merrill Lynch, Pierce, 

The First Boston Corp... 10,900 Fenner & Beane___._--.. 6,500 
Glore, Forgan & Co. 10,900 F. S. Moseley & Co.__.--~- 6,500 
Goldman, Sachs & Co. 10,900 Schoellkopf, Hutton & 

Kidder, Peabody & Co. 10,900 Pomeroy, Inc. ~- 8 6,500 
Kuhn, Loeb & Co. 10,900 Spencer Trask & Co. 6,500 
Lehman Brothers 10,900 Tucker, Anthony & Co._. 6,500 
Meilon Securities Corp. 10,990 White, Weld & Co. 6,500 
Smith, Barney & Co.- 10,900 Central Republic Co. (Ine.) 4,550 
Clark, Dodge & Co. 6,500 Equitable Securities Corp. 4,550 
Coffin & Burr, Inc. : 6,500 Harris, Hall & Co. ‘Inc.) 4,550 
Drexel & Co. 6,500 The Wisconsin Co. 4,550 
W. E. Hutton & Co. 6,500 Vietor, Com'’n., Dann & Co. 1,300 


EXCHANGE OF PREFERRED—As part of the public offering of the 
new preferred stock, any purchaser or dealer, in its discretion, may 
deliver, in exchange for shares of the preferred stock, 5‘ Series of 
the company to be called for redemption, shares of new preferred stock, 
plus cash in an amount not exceeding the difference between the 
offering price of such new preferred stock and the redemption price of 
such preferred stock, 5% Series, which latter shares will be received 
for such purchaser’s or dealer’s own account.—V. 163, p. 1421. 


Central States Electric Corp.—Harrison Williams 
Group Sells 2,000,000 Common Shares to Otis & Co.— 


Otis & Co. has purchased from a group associated with Harrison 
Williams 2,000,000 shares of the common stock. Mr. Williams is 
Chairman of the board of North American Co. 

The Otis announcement states that one-third was purchased ior the 
account of the Pittston Co., a subsidiary of Alleghany Corp.; one- 
third for a group associated with Robert R. Young and Allan P. 
Kirby, Chairman and President, respectively, of Alleghany Corp.; 
ard one-third for the account of people associated with Otis & Co. 

Coincident with this transaction, the announcement revealed, there 
has been transferred to the Harrison Williams group 100,000 shares 
of Mr. Young’s holdings of common stock of Alleghany Corp. and 
22,000 such shares to people associated with Otis & Co. 

The price paid for the stock is believed to be between $3 and $4 
a share and the shares acquired constitute about 40% of Mr. Williams’ 
tctal noldings of about 5,100,000 shares. Central States has outstand- 
ing 10,000,000 shares. 

One of the first actions of the new stockholder group is believed to 
be lifting of the receivership under which Central States now is 
subject to the Richmend, Va., Federal District Court.—V. 162, p. 4. 


Central Vermont Public Service Corp.—Earnings— 
Period End. February— 1946—-Month—1945 1946—2 Mos.—1945 

















Operating revenues «—_ $414,835 $391,881 $844,107 $795,305 
Total oper. expenses___ 266,458 254,668 537,499 524,854 
Net oper. income. 148,377 137,213 306,608 270,451 
Non-oper. income, net__ 332 353 236 477 
Gross income __--__- $148,709 $137,566 $306,844 $270,928 
Deductions —__ 22,198 24,549 45,005 49,813 
Fed. normal and surtax« 44,000 26,075 93,000 53,325 
Fed. excess profits tax _ 23,100 : ee 44,500 
Net income vias Sat $82,511 $63,842 $168,839 $123,290 
Pfd. stk. div. requir.__ 13,092 13,092 26,184 26,184 
Balance ___ nigiesints $69,419 $50,750 $142,655 $97,106 


—V. 163, p. 1154. 


Checker Cab Manufacturing Co.—Stock Split-Up— 


The stockholders on March 19 approved a four-for-one split-up in 
the common stock and the company’s articles of incorporation will 
be changed to reduce the par value of each share from $5 to $1.25.— 
V. 162, p. 2388. 


Chemical Fund, Inc.—Six-Cent Distribution— 


The directors on March 20 declared a dividend of 6 
share, payable April 15 to stockhciders of record March 30. 
in 1945 were as follows: April’14, 6 cents; July 24, 7 cents; 
8 cents, and Dec. 29; I9 cents.—V: 163, p. 897. 


cents per 
Payments 
Oct. 15, 





Chesapeake & Ohio Ry.—Earnings— 


Period End. Feb. 28— 1946—Month—-1945 1946—-2 Mos.—1945 
Gross income ~ $16,065,662 $16,988,772 $32,591,966 “Ss 781,579 


Federal income taxes__ 1,951,292 2,476,766 3,850,469 516 6.612 
Other railway taxes___ 913,527 1,011,854 1,887,779 2'oes, 733 
Net operating income... 3,644,146 2,704,242 7,267,880 5,220,204 
Net income -..-..--... 3,190,878 2,129,896 6,359,310 4,181,063 
Sinking funds & other 

appropriations ____.. 41,763 40,390 83,526 81,430 
Balance surplus —____~ 3,149,115 2,089,506 6,275,784 4,099,633 
Earns. per share com... $0.42 $0.28 $0.83 $0.55 


—V. 163, p. 1421. 


Chicago Corp.—To Retire Part of Preferred Stock— 


The corporation has called for redemption on June 1, next, 168,790 
shares of its preferred stock, at $65.75 per share. This will leave 300,- 
000 shares ot preferred stock still outstanding. 

It is stated that notices in this connection will be mailed on or about 
Aprli 1, 1946.—V. 163, p. 1509. 


Chicago & Eastern Illinois _ RR.—Interest— 


Interest of 5% will be paid on April 1, 1946, on the general mort- 
gage income bonds (convertiole), due J9¥7, on surrender of the cou- 
pon due Apri! 1, 1946. Interest is payable at office cf Chemical Bank 
& Trust Co., New York.—V. 163, p. 1421. 


Chicago Great Western Railway—Interest— 
Interest of 442% will be paid on April 1, 1946, on the general in- 


come mortgage 442% bonds, due 2u38, tc hciders of record at the close 
of business 0n March 15, 1946.—V. 163, p. 1421. 


Cincinnati Street Ry.—Earnings— 


Period End. Feb. 28— 1946—Month—1945 1946——2 Mos.—1945 
Net income _ $57,232 $56,756 $120,377 $119,433 
Revenue passengers ___ 9,732,629 9,756,343 20,206,669 20,377,814 
—V. 163, p. 1025, 649. 


Cincinnati & Suburban Bell Telephone Co.—Earnings 
(Including Bmp Telephone Co.) 





Calendar Years— 945 1944 1943 1942 
Local service revenues. $12, isa. 364 $11,775,957 $11,371,701 $10,759,374 
Toll service revenues 2,715,721 2,506,317 2,035,029 1,387,910 
Miscellaneous revenues "430,149 335,430 426,480 523,940 

PRs btwn _.... $15,278,234 $14,617,704 $13,833,210 $12,671,225 
Uncoll. oper. revenues_ 6,038 3,210 2,417 2,402 





Total oper. revenues. $15,272,196 $14,614,494 $13,830,793 $12,668,823 








Current maintenance_-_ 2,482,587 2,262,828 2,096,533 1,997,403 
Depreciation expenses__ 1,794,516 1,770,925 1,737,515 1,690,154 
Traffic expenses ___ ~~ 1,945,584 1,703,520 1,463,609 1,364,840 
Commercial expenses_ 824,729 712,696 643,096 609,249 
Operating rents __.___ * 38,776 35,518 43,619 37,740 
Gen. and misc. exps._ 1,492,310 1,416,848 1,234,522 1,112,987 
Net operating revs... $6,693,694 $6,712,159 $6,611,898 $5,856,449 
Fed. income taxes_____ 1,352,000 1,354,100 1,354,100 1,350,000 
Exc. profits taxes (net) 1,639,000 1,788,300 1,627,200 1,014,300 
State, local and social 
security taxes —___-- 1,079,400 1,099,900 1,089,800 1,061, aun 
Net operating income $2,623,294 $2, 469.859 $2,540,798 $2,430, 838 
Other income ___~ ~~~ 69,582 46,962 34,062 46.042 
Misc. deducs. from inc. 366,504 108,832 117,574 118,947 
Income avail. for fix. 
charges sa $2,326,372 $2,407,989 $2,457,286 $2,357.933 
Interest deductions ___ 29,414 45,584 38,587 42,920 
Divs. on common stock — 2,055,069 2,055,069 2,055,069 2,387,506 
Income balance ~ $241, 889 $307, 336 $363,630 +$72,493 
+ Deficit. 

COMPARATIVE CONSOLIDATED BALANCE SHEET DEC. 31 
ASSETS— 1945 1944 
Telephone plant sd $51,596,954 $50,583,940 
Investment in svbsidiary company 32,937 32,937 
U. S. tax refund bonds 234,538 98,392 
Cesh a 1,282,119 1,433,232 
Temporary cash investments 6,243,000 5,358,000 
Special cash deposits " 32.495 40,001 
Working ‘funds: 2... ; 4 wd 10,935 15,243 
Aecounts receivable ae ons 1,622,383 1,512,288 
Material and “supplies_ 335,416 301,765 
repayments 44,475 43,315 
Post-war refund of excess profits taxes ata 289,808 
Other deferred charges_- ‘ a 32,657 16,980 
Total ‘ $61, 467, 909 $59,725,901 

LIABILITIES— 
Common stock (par $50) __ : : $30,221,600 $30,221.600 
Premium on capital stock __- 72.756 * 72 756 
Notes sold to trustee of pension fund 666,143 790,995 
Advance billing for service and customers’ 

deposits 431,925 393.931 
Accounts payable ‘and other current liabilities 1,328,629 1.099.711 
Taxes accrued but not due. 3.°72.064 3.953.034 
Dividend declared —_...______. 513,767 513,767 
Deferred credits . Sota Bo 7,152 30 547 
Depreciation reserve 19.865,928 18,198, 502 
Unappropriated surplus 4 687,945 4.446,058 

Total panes inde mes $61, 467, 909 $59, 725, 901 
—V. 163, p. 1422. 


Cities Service Power Light Co.—Extension on Bank 
Notes— 

The Securities and Exchange Commission has annrovéd the rvoposal 
of company to make an agreement with banks holding its bank loan 


notes to extend their maturitv dates. 

The maturity dates of the notes. of which $1,009 000 matrred “on 
March 15, 1946, and $1,000,000 on Sept. 15, 1946, will be extended to 
March 15, 1947.—V. 162; p. 876. ‘t 

City & Suburban Homes Co.—Earnings— a 

6 Months Ended Oct. 31— 1945 1944 1943 
*Net profit $196,065 $186,834 $168,202 
+Number of capital share: 374.518 374.518 374518 
Earned per share $0.52 $0.50 $0:45 

* After ‘charges age Federal income taxes. tExcluding 51,051 treastry 


shares. mi 162, p. 350. 


Clarestat Mfg. Co., Inc. —Stock Offered—B. G. Cantor 
& Co., New York, on March 21 made an offering of 240;- 
000 shares ($1 par) common stock at $4.25 per share. 
The stock is offered as a speculation. 

The first 150,000 sold by the: underwriter will be for the account 


of the company. The next £0,000 shares will be sold pro rata for 
the account of the selling stockholders. es 
A total of 40,000 stock purchsse warrants are to be issv°7, each 


representing an option for one share of common stock of the com- 
pany. Of these, 20,000 warrants are being issued to persons desig- 
nated by the underwriter, and 20,000 warrants are being issued to 
persons designated by the board of directors of the company. 


HISTORY AND BUSINESS—-Company was--incorperated in New 
York May 21, 1928. Is engaged principally im the manufacture. and 
sale of resistors, controls and resistance devices under the registered 
trademark of ‘‘Clarostat’’ and other trademarks. oer main 
office 1s located at 130 Clinton Street, Brooklyn, N. Y. Ape 

The company produces volume controls: and parte Fe. types! of 
resicters viced in rein rerejivers, Recictars direct, limit and ¢ “ea thal] 
the flow of electricity just as pipes and valves direct, limit and contrel 
the flow of water. Resistors are indispensable adjuncts of ‘electfon 
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tab2; which cre used in radio, telephone, telegraph, television, radar, 
ound amplificaticn, wirephoto transmission and public address systems, 
ead in electronic calculating machines, atom-smashers, etc. 

The company manufactures 12 major types of resistors in appPoxi- 
riately 80 standard sizes and ratings. There are about five addi- 
tional types in various stages of research and development. 

In addition to such items, the company manufactures potentiometers 
of high precision for instrument and other assemblies requiring marked 
eecuracy. 

Before the war the company’s products were sold to manufacturers 
of radio receiving and transmitting equipment, to manufacturers of 
other kinds of devices employing resistors, to telephone and telegraph 
companies and to broadcasting companies by the jobbers throughout 
the United States and Canada and in important foreign markets. 
The same types of purchasers, and to a large extent the same cus- 
tomers were supplied with resistors during the war for the production 
cf radio, radar and other communications equipment for the army, 
tavy and air iorces. 

PURPOSE—The amount to be received by the company from the 
ale of 150,009 shares of stock offered by it under this prospectus is 


846,000 a.ter deducting underwriting commissions. The ng he 
re) e 


ceeds will be available for the general corporate purposes 
company. 
CAPITALIZATION—ffective Jan. 16, 1946, the certificate of in- 


corporation was amended by reducing the par value of the common 
tock to $1 per share (from $100) and increasing the amount o: 
capital stock to $500,000 consisting of 500,000 shares of common stock 
(bar $1). 2,000 shares of previously authorized common stock of 
ine par value of $100 per share were converted into 200,000 shares 
of new common stock (par $1), and the 1,900 shares of issued com- 
mon stock were exchanged for new stock on the basis of 100 shares 
of $1 par stock for 1 share of $100 par stock. 
After giving effect to the changes and the sale of 150,000 addi- 
Lional shares the capitalization will be as follows: 
Authorized Outstanding 
Common stock (par $1)_~ ‘ *500,000 shs. 340,000 shs. 


*40,000 shares are being reserved for issuance upon exercise of the 
warrants. Company is authorized to issue warrants entitling the 
helders thereof to purchase at the public offering price of $4.25 per 
hare at any time during the period of five years an aggregate of 
40,000 shares of common stock. 20,000 of these warrants will be 
sold to the officers and certain key employees and other associates 
of the company. 20,000 warrants are to be sold to the underwriters. 
‘The warrants are to be paid for at the rate of 5 cents per warrant 
hare. 


COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 














1945 1944 1943 
I ee buy $3,425,965 $2,941,250 $2,169,914 
Cost of goods sold_.____._ 1,626,266 2,280,681 1,740,134 
Total operating expense___.__- 606,731 496,433 354,364 

Operating profit $192,968 $164,136 $75,416 
Additions to income r 9,625 8,046 9,047 

Total income ______- $202,593 $172,182 $84,463 
Deductions from income-- “e! 1,269 2,457 2,854 

Net profit a ay 3 Ft $201,324 $169,724 $81,609 
Federal income taxes__ aoe 9,296 6,485 4,491 
Federal excess profits taxes (net) 133,957 117,679 52,329 

Net profit —__ : e sit $58,072 $45,560 $24,789 
—V. 161, p. 3189. 

Cleveland Graphite Bronze Co.—Earnings— 

Calendar Years— 1945 1944 
i i a ee SEEN TRS a $48,594,868 $58,783,845 
eee ae soe Gini aboen: 1,304,391 1,755,770 
#arned per common share__-- $3.65 $5.03 


“The volume of business in 1945 was the third largest in the com- 
any’s history, President Ben F. Hopkins pointed out, being exceeded 
only in the two preceding war years. 

To meet wartime demands for bearings, Cleveland Graphite built up 
an organization adequate to carry on a $60,000,000 annual business. 
However, plans had been made before the close of hostilities for 
reducing overhead expense to a point consistent with estimated post- 
war annual sales of $25,000,000—-as compared with the company’s 
prewar high record of $10,500,000 in 1940. As a result of those plans, 
ihe company was able to operate at a profit within less than two 
months after V-J Day. 

No renegotiation reserve was set up for 1945 because of the com- 
wany’s conviction that in view of all the facts, including the operation 
of its forward pricing agreement, it should not be called upon to make 
any refund. : 

Sales for the first quarter of 1946 are expected to be approximately 
$5,500,000. The outlook for the rest of the year is complicated by the 
@eneral labor situation and the effects of the new wage-price policy.— 
V. 132, p. 3070. 


Collins & Aikman Corp. (& Sub.)—Earnings— 
(Excluding Canadian Subsidiary ) 








9 Months Ended Dec. 1— 1945 1944 1943 
‘Tctal income ________- os $4,450,944 $2,927,574 $2,164,373 
Depreciation Fetes a, : 387,516 427,419 386,952 
Prov. for pension__---_-_- ‘ose 52,795 34,023 picid 
Prov. for recon., etc._____-_- 400,000 ae ito de 
Federal and State income taxes 1,400,500 1,027,000 743,000 

Beet MESS nin ks date $2,210,133 $1,439,132 $1,034,421 
Preferred dividends —__- 121.341 137,935 149,062 
<ommon dividends ___-__- 422,100 422,100 8 he te eae 

ge ea . 31,666,692 $879,097 $885,359 
Number of common shares ve 562,800 562,800 562,800 
@arned per share_____ ‘ $3.71 $2.31 $1.57 
—V. 162, p. 2814. 

Colonial Airlines, Inc.—Earnings— 

Calendar Years— 1945 1944 
Net profit before taxes__.___ igh EN $173,329 *$28,839 


*Deficit. 


The 1945 earnings do not include income from new routes which 
were not in operation, but nevertheless had to absorb development 
expenses in connection with such new routes. 

The operations during 1945 were limited because of slow return of 
equipment from the Army and the time it took to recondition this 
equipment. In 1945, company had in operation only one-quarter of its 
present equipment and flew only one-third of its present mileage. 

An additional issue of 94,100 shares of common stock was made to 
Stockholders on Feb. 4, last, and $1,828,000 put into the company’s 
treasury. At the end of 1945 there were 274,600 shares of capital 
stcck cutstanding.- 


Leases New Quarters— 


The corporation has leased 3,500 fect of expanded quarters at 55 
Broadway, New York City, to be occupied by its Treasurv Department. 
The space vacated at 70 Bast 45th Sireet, New York City, is now be- 
ing remedeled for occupancy by Reservations, Communications and 
Space Contro! of the company’s traffic department. The move to 
larger quarters was necessitated by the inauguraiion of new routes 
sy Colonial and the increase in traffic, the announcement said.— 
V. 163, p. 1025. 


Colonial Mills, Inc.—Transfer Agent— 


The Bank of the Manhattan Company, New York, N. Y., has been 
appointed transfer agent for the capital “stock, $7.50 par value. See 
V. 163, p. 1422. 


Colonial Utilities Corp.—Sells Sub. Stock— 


On March 5 the corporation sold all of the canital stock of New 
Canaan Water Co. to Eben F. Putnam and EF. Loren Fenn, both resi- 
dents of Greenwich, Conn., ond received in payment therefor the 


sum of $158,835.—V. 162, p. 2814. 


Colorado Fuel & Iron Corp.—Registers With SEC— 


Companay on March 14 filed a registration statement with the SEC 
for 275,000 shares of common stock (no par). 


The proceeds go to the selling stockholders. A group of persons, 
firms and ccrporations, headed by Allen & Co., on Dec. 22, 1944, 
acquired from Rockefeller Center, Inc., and John D. Rockefeller, Jr., 


283,980 shares (or 50.3%) of the then outstanding stock of Colorado, 
at $15 per share. The common stock on Oct. 22, 1945, was converted 
into two shares of common stock of Colorado. The shares offered 
are part of the presently authorized shares of common after the ‘‘split 
up”? on the basis of two for one. 

There is no underwriting agreement. The shares of common stock 
will be sold from time to time at the prices then current on the New 
York Stock Exchange or the other stock exchanges on which the stock 
is listed. The statement said one or more “special offerings’’ of the 
shares may be made on the exchanges.—V. 163, p. 649 


Colorade Milling & Elevator Co.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED NOV. 30, 1945 
Operating profit - $1,117,099 
Interest, taxes, &c. charges 746,226 


$370,873 


Net income 


Common shares outstanding 302,895 
Eurned per share $0.88 
—V. 162, p. 1509: 
Columbia Aircraft Products, Inc.—Stock Split-Up— 
The stockholders will vote March 26 on increasing the authorized 
cepital stock from 350,000 shares, par $1 each, to 1,000,000 Shares, 


par 50 cents each, two shares of new stock to be exchanged for each 
of the 135,000 shares of $1 par value outstanding. 

John Macko, Secretary, announced that the directors at the present 
time are considering the possibility of increasing the capitalization 
of the corporation through additional public financing. In the event 
it is deemed. advisable to issue preferred stock, the stockholders will 
be called_upon to consider a further amendment to the certificate of 
incorporation to authorize such an issue.—V. 162, p. 132. 


Columbia Pictures Corp.—2'~% Stock Dividend— 


The directors.on March 15 declared a dividend of 2'2°* in common 





stock on the common stock, payable May 9 to holders of record 
April 24. This is the first payment on this issue in 15946. 

Disbursements during 1945 were as follows: May 9, 2%‘) in stock; 
Sept. 21, 50 cents in cash; and Dec. 28, 50% im stock.—V. 163, 
p. 1422. 


Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended March 16, 
showed a 4.27 decrease from thé corresponding period last year. Fol- 
luwing are the kilowatt-hour output totals of the past four week and 
percentage comparisons with last year: 





Week Ended— 1946 1945 Decrease 
Mar. 16 184,931,000 192,976,000 4.2% 
Mar. 9 __... 186,664,000 198,637,000 6.0 
Mar. 2... __.. 189,460,000 200,685,000 5,6 
Feb. 23 baad 186,281,000 202,890,000 8.2 
—-V. 163, p. 1423. 

Commonwealth Loan Co. (Indianapolis) — Preferred 


Stock Offered—Lee Higginson Corp. and Blyth & Co., 
Inc., on March 22 offered 40,000 shares of 4% cumula- 
tive preferred stock (par $100) at $103 per share and 
dividend, subject as to 35,000 shares to the rights of the 
holders of company’s 5% cumulative preferred stock 
to exchange such shares for shares of the 4% cumu- 
lative preferred stock on a share for share basis, plus a 
certain cash adjustment.—V. 163, p. 1280. 


Commonwealth & Seuthern Corp.—-Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served tor the week ended March 14, 1946 amounted to 238,- 
362,613,.as compared with 260.596,G02 for the correspending week in 
1945, a decrease of 22,227,989, or 8.53%. 


Dividend Payment Approved— 
The Securities and Exchange Commission on March 14 approved 
the payment by this ‘corporaticn en April 11. 1946, of a dividend of 


$1.75 per share on each share of preferred stock held as of March 
28. 1946. A distribution of $1.50 per share was made on Jan. 2 fast, 
while in each quarter during 1945 a dividend of $1.25 per share was 
paid. 

After payment of the dividend just 
preferred stock will amount to $25 per share.—V. 163, p. 


approved, arrearages on the $6 
1423. 


Compania Litografica De La Habana S.A. (Havana 


Lithographing Co.)—Registers With SEC— 


The company has filed with the Securities and Exchange Com- 
mission a registration statement covering 19,419 shares of 67 cumula- 
tive convertible preferred stock ($25 par) and 197,000 shares of com- 
mon stock (10 cents par). The steck is expected to be offered pub- 
licly later by an underwriting group headed by Hirsch & Co. 

Of the total shares being registered, 19,419 preferred shares and 
162,000 common shares will be sold for the account of stockholders 
and the balance of 35,000 common shares will be sold by the company. 

The company was incorporated under the laws of Cuba in 1907, 
as a consolidation of the three leading Cuban lithographing com- 
panies. It engages generally in stone and photo lithographing busi- 
ness, including color work, printing and binding and steel die and 
copper plate embossing. The company estimates that it does approxi- 
mately 70% to 80% of the entire lithographing work in Cuba.—V. 163, 











p. 1423. 

Coniaurum Mines Ltd.—Earnings— 

Quarter Ended Dec. 31— 1945 1944 
Tons ore milled oF pe. Siete 26,940 23,850 
Net income from metals produced- $281,962 $253,575 
Development and operating costs____- okie 214,613 180,225 

Operating profit a $67,349 $73,351 
Non-operating revenue _ itis acai ibe 3,636 2,093 

Total revenue __...____ pus va $70,985 $75,444 
Provision for taxes__ Ex yi cere 20,172 20,333 

Profit before write-offs_._..______ Poeaies $50,813 $55,111 
Capital expenditure __ 1,536 2,267 


NOTE—In the above figures no allowance has been made for de- 
preciation.—V. 163, p. 1155. . 


Connecticut Light & Power Co.—-Officials Promoted— 


Charles J. Allen, Director of Public Relations, and Emil J. Amberg, 
Research Engineer, have also been elecied Vice-Presidents.—-V. 163, 
p. 190. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 20 announced that system output of clec- 
tricity (electricity generated and purchased) for the week ended 
March 17, 1946, amounted to 181,000,000 kwh., compared with 171,- 
600.000 kwh. for the corresponding week of 1945. an increase of 5.5%. 
Local distribution of electricity amounted to 179 700,000 kwh., com- 
pared with 167,700,000 kwh. for the corresponding week of last year, 
an increase of 7.2‘: 


$120,000,000 Expansion Program Projected for Five- 
Year Period — The company, in a notice to common 
stockholders says: 


In the hope that with the end of the war materials may be avail- 
able so that construction work can proceed, a program of expend:iures 





approximating $120,600,000 has been laid out by the Consolidated 
Edison System companies for the next five years: This program. 
ccntemplates the addition of 350,000 kilowatts of electric generating 
capacity (an increase of 15%), the enlargement of gas and steam 
production facilities and the reinforcement and extension of electric, 
gas and steam distribution facilities. 

A recent authorization by the trustees of immediate expenditures 


of $22,500,000 followed earlier authorization of $26,500,000. This 
$49,000,000 covers principally (1) the installation at Waterside station 
of one 50,000 kilowatt high pressure topping turbine-generator and 
beiler, two 60,000-kilowatt low pressure turbine-generators, and a new 
6U0-cycle switch gallery; (2) addition of two 30,000-kilowatt tie feeders 
between Waterside and Hell Gate generating stations; (3) the com- 
pletion at Sherman Creek generating station of one 50,000-kilowatt 
high pressure topping turbine-generator and boiler and the installation 
between Sherman Creek station and Dunwoodie substation of a 
132,000-volt tie feeder; (4) the completion at Hell Gate generating 
Station of one 65,000-kilowatt high pressure topping turbine-generator 
and boiler; (5) the construction of a switching station at Jamaica 
and two 132,000-volt feeders from Hudson Avenue generating station 
to Jamaica; (6) the imstallation at Hunts Point gas manufacturing 
plant of a propane, or liquefied petroleum, plant to serve peak and 
emergency demands, which will increase production facilities by about 
1,000,000 cubic feet a day, or 12’-, at low unit investment cost, and 
(7) the building of a steam pipe line from Hell Gate electric generating 
Station to the Astoria gas plant. This pipe line will provide steam 
from the electric generating station for use in manufacturing gas, 
thus realizing further advantages of combined operation of electric 
and gas systems. 

The remaining $71,000,000 of the five-year program 
posed expenditures of $62,000,000 for electric, gas and steam dis- 
tribution facilities; $7,000,000 for the installation of a sixth- high 
pressure topping turbine-generator at Waterside station, and $1,000,000 


includes pro- 


for further increasing the production capacity at Hunts Point gas 
manufacturing plant by about 17,000,000 cubic feet a day through 
the use of additional propane and by rebuilding the existing water 


gassequipment for higher capacity. 


Company Makes New Study and Classification of 
Owners— 
The company has just completed a study and classification of its 


stockholders as of Jan. 1, 1946, which gives a detailed picture of the 
nature and geographic distribution of the ownership of the company 
On that date there were 118,174 holders of common stock and 34,714 
holders of preferred stock, a total of 152,888. 

Institutional holders of stock represented a considerable proportion 
o: the ownership of the company. Educational and religious organiza- 
tions and the like, held 229,382 shares. Insurance companies owned 
519,239 shares. Banks and financial institutions held 93,077 shares. 
Included in the portfolios of 31 investment trusts were 102,549 shares. 

Banks and financial institutions as fiduciaries, to the number of 
7,828, held 619,451 shares, 5,246 individuals as fiduciaries held 606,457 
shares, while over 1,500,000 shares were in the names of bank 
nominees held ‘presumably in trust and custody accounts. Thus it 
appears that over 20’, of the company’s shares were held by institu- 
tions and individauis in various fiduciary capacities. 

Slightly over 7‘+ were in the names of 491 brokerage firms. 

There were 2,041 stockholders in foreign countries, more than half 
of them in Canada. They owned 155,035 shares of stock. France is 
the address of 244 stockholders and England of 48 stockholders. 


Stockholders Approve Mortgage on Properties— 


More than 77% of the outstanding stock of this company was voted 
on March 18 at a special meeting of stockholders in favor of the 
execution of a mortgage on the company’s properties. The vote was 
10,465,288 shares for and 97,334 against the resolution. An affirmative 
vote of two-thirds of the shares outstanding was required. 

Ralph H. Tapscott, President, told the 250 stockholders present 
that this was a preliminary step to refunding the long-term debt of 
the company, and the possible issue of additional bonds in the future. 

The company has outstanding $304,240,000 principal amount of 
collable debentures and bonds on which the average annual interest 
rate is 3.37% Under market conditions such as prevail at present, 
Mr Tapscott said it would be possible, subject to regulatory authoriza- 
substantial 


tion, to refund a targe portion of these issues at a 
reduction in interest charges, with. consequent advantage to stock- 
holders. Fer further détails, see YV. 163, p. 898. 


Consolidated Gas Electric Light & Power Co. of Bal- 
timore—To Refund 34% Bonds— 


The company has decided to proceed with a refunding of $44,660,000 
of its bonds now bearing a 3'4° coupon A new series of bonds of 
like amount for a 35-year maturity will be offered, at competitive 
bidding. It .is expected that the new issue will be placed in registration 
about April 1, 1946.—-V. 163, pD. 848. ¥ 


(& Subs.)-—Earnings— 
Jan. 12,’46 Jan. 13,’°45 
$58,321,731 $52,551,220 
1,163,832 575,360 


Consolidated Grocers Corp. 


28 Weeks Ended — 
Net sales 
Net income after charges and taxe 


Proposes Stock Split-Up— 


The directors have spproved a three-for-one split-up of the pres- 
ently issued and outstanding no-par value common stock (stated 
value $4 per share), according to an announcement on March 19 by 
Nathan Cummings, President. Presext nolders of common stock 
would receive three new shares of $1 par commen and the remain- 
ing $1 per share would be credited to surplus. A special meeting of 
commen stockholders bas been called for April 8 to take necessary 
action. ‘ . 

Mr. Cummings further stated thet the purpose of this split-up was 
to encourage « wider distribution of the company’s common stock.— 


V. 162, p. 2269. 

Consolidated Steel Corp.—Calls Preferred Stock— 

The directors at a special meeting on March 13 vuthorized the 
redemption On July 1 next of all outstanding $1.75 cumulative pre- 


ferred stock, no par value, at $32.81'% a share. 

This represents the call price Of, $26.25 a share, plus $6.56'% cents 
of cumulative dividends on which the stockholders did not waive thei 
rights for the moratorium period from June 30, 1935, to April 1, 1939, 
in respect to the calling cf the shares. 

There are at preseni 109,061 shares of the preferred stock out- 
standing, the company revealed, indicating that 10,688 shares have 
been acquired since the close of the fiscal year Aug. 31 last. The re- 
demption will require $3,609,408 in cash. 

At the same time, the board ceclared 
dend of 43%4 cents a share on the preferred 
to holders of record June 14.—V. 163, p. 1423. 


the regular quarterly divi- 
stock, payable July 1, 


Consumers Power Co.—To Offer Common Shares at 
Competitive Bidding— 

D. E. Karn, Vice-President and General Manager, stated that the 
company filed March 14 with the Michigan Public Service Commission 
application for an order authorizing the issuance and sale of 876,568 
shares of its common stock publicly at competitive bidding, in ac- 
cordance with the rules of the Securities and Exchange Commission. 
He stated that it is estimated that not less than $20,000,000 will be 
received from this sale, and the funds will be used in the company's 
construction program in the next three years. In referring to this, 
Mr. Karn pointed out that it would include the necessary facilities 
to bring Texas and Kansas natural gas to that part of the company’s 
territory presently served with Michigan gas, as Michigan gas be- 
comes depleted, and also a larger supply to the company as a whole; 
the completion of a new unit of 50,000-kilowatt capacity at the 
John C. Weadock Plant at Bay City and the construction of the 
B. C. Cobb steam-electric generating plant near Muskegon, with an 
initial installed generating capacity of 120,000 kilowatts. 

Mr. Karn pointed out that the application asks authority to ex- 
change the presently issued common shares of the corporation, owned 
by Commonwealth & Southern, from 1,811,716 shares to 3,623,432 
shares with a stated value, after the issuance and sale of additional 
shares, of approximately $15 a share. Certain modifications in the 
Certificate of Organization of the corporation pertaining .to the voting 
rights of preferred stock are also set forth in the application. 

It is contemplated that the new common stock to be sold to the 
public will be listed on the New Yerk Stock Exchange, which is a step 
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in the general program of Commonwealth & Southern Corp. in its 
reorganization plan looking to the divestment by it of the remaining 
common stock owned by it of Consumers Power Co. and the common 


stock of its other northern operating subsidiaries.—V. 163, p. 1155. 

Continental Steel Corp.—Split-Up Approved— 

The stockholders on March 19 approved the split-up of the com- 
mon stock on the basis of 24% shales of $14 par value each for every 
no-par share then outstanding (cash to be paid.for fractions of a 
share). 


Of the 1,000,000 shares of $14 par value common stock authorized, 


501,620 shares are to be issued in exchange for the 200,648 ne par 
shares cutstanding. The stated capital will be increased from §$5,- 


279,300 to $7,022,680.—V. 163, P. 899. 

Credit Foncier Franceo-Canadien—Debentures Offered 
—A new issue of $5,000,000 serial debentures was recent- 
ly offered in the Canadian market at par and interest 
by L. G. Beaubien & Co., Ltd. and the Dominion Secur- 
ities Corp., Ltd. 


The serial debentures, dated March 1, 1946, consist of $1,000,000 
2%, 24%‘, and 2%4° non-callable debentures to mature March 1, 1947 
to 1951. and $4,000,000 3%, 3% and 3%2‘ debentures to mature 
March 1, 1952 to 1966. 


Crescent Public Service Co.—Sale of Sub. Approved— 


In a supplemental order the Securities and 
approved March 19 the company’s propcsal to 


Exchange Commission 
sell all the outstanding 


securities of the Bmpire Southern Service Co. to the Empire Southern 
Gas Co. for $410,000 plus closing adjustment. It also released juris- 
ciction over the transaction and denied the intervention petition of 


Don R. Zachry, who claimed competitive conditions had been 
maintained with respect to the proposed sale. 
With the acquisition, Empire Service will 


Gas.—V 163, p. 1281. 


no. 


el 
be merged into Empire 


Curtis Publishing Co., Phila. — Starts Work on New 
Plant-— 


Work on the company’s’ new printing plant in Sharon Hill, just 
eutside of Philadelphia, Pa., got underway on March 16. When com- 
pleted and eqiupped, it will cost more than $15,000,000. The plant is 
being built on a 100-acre site. 

The initial building will be about 375 feet wide and approximately 

1.200 feet long. . 
_ Stone & Webster Engineering Corp. was retained sometime ago to 
make preliminary studies and to design and supervise construction of 
the plant. Contracts for steel, brick and other materials have already 
been awarded end work will start at once. Curtis officials voiced the 
hope that limited operation of the plant could start sometime next 
winter although the first section is not expected to be completed 
before July, 1947. The printing, binding and shipping of one of the 
company’s magazines, probably “The Saturday Evening Post,”’ will 
eventually be located there. 

The new construction will not affect the present editorial, circula- 
tion, manufacturing and other operations now going on at the com- 
pany’s traditional location on Incependence Square, it was emphasized. 
Present printing facilities at the Independence Square building have, 
jor some time, been operating at full proctuctive capacity. 

During the past year, Curtis cfficials said, nearly a miliion dollars 
hhad been spent by the company in studies, rcsearch and experiments 
of all kinds.—V. 163, p. 1156. 


Curtiss-Wright Corp.—No Action on Dividend— 


The directors on March 18 deferred action on the dividend ordi- 
narily declared abeut this time on the $2 non-cumulative class A 
stock, par $1, “‘in view of unsettled general conditions.” - Distribu- 
tions of 50 cents each were made on this issue on April 30, June 30, 
Sept. 29 and Dec. 15, 1945. 

The company also on Dec. 
the $1 pur common stuck, 
1944.—-V. 163, p. 1156. 


16 i2st paid a dividend of 50 cents on 
as compared with 75 cents on Dec. 27, 


Davenport Hosiery Mills, Inc.—Earnings— 








Calendar Years— 1945 1944 1943 
Net hosiery sales_- , Te $3,421,665 $3,739,364 $3,894,546 
Ne Oe Bb cig ec ain 2,232,983 2,357,414 2,608,005 

Gross profit on hosiery sales $1, 188, 682 $1,381,950 $1,286,541 
Gross profit on miscell. operations 5,893 7,610 16,211 

Gross profit from operations... $1,194,575 $1,389,561 $1,302,752 
Sell., gen., adm. & idle plant exps.. 261,492 291,075 269,536 

*Profit from operations $933,082 $1, 098,485 $1, 033; 217 
Miscellaneous income (net) 37,571 6,411 Dr751 

Profit before Federal taxes $970,654 $1,104,896 $1,032,466 
Normal income tax 111,500 117,000 132,500 
Excess profits tax 578,535 *684,000 +576,000 

Net profit $280,619 $303, 896 "$323,966 
Preferred dividends 32,494 36,484 36,486 
Common dividends 150,374 150,000 150,000 

“After depreciation of $88,279 in 1945, $96,654 in 1944 and $109,570 





in 1943. After postwar credit of $76,000 in 1944 and $64,000 in 1943. 
BALANCE SHEET, DEC. 31, 1945 

ASSETS-——Cash in banks and on hand, $29,118; U. S. Govt. securi- 
ties and tax notes, $1,063,000; customers’ accounts receivable, $132,849; 
miscellaneous accounts and occrued interest receivable (after reserve 
— doubtful accounts amounting to $5,000), $2,662; postwar refund of 

sxeess profit taxes, $24,505; inventories, $357,425; cash surrender 
watee of life insurance, $19,899; land, buildings, machinery and equip- 
ment (after reserve icr depreciation amounting to $568,503), $798,890; 
maintenance supplies, $50,904; prepaid insurance, $46,009; total, 
$2 651,557. 

LIABILITIES—tTrade account payable, $56,756; other account pay- 
@ble, $15,736: accrued liabilities, $68,721; 7° conv. cum. pfd. stock 
€£100 par), $216,900: common stock (75,299 shares, no par), $376,495; 
ixitial and capital surplus (incl. $10,500 resulting from exchange of 
120 shares of pfd. stock for 299 shares of common stock), $290,367; 
pid. stock sinking fund reserve, $14,903; earned surplus, $1,373,379; 
total, $2,651,557.—-V. 163, p. 1026. 

Deep Rock Oil Corp.—Annual Report— 

Calendar Years— 1945 1944 
Operating income before reserves and retire- 

ments, and before other charges : $4,139,157 $4,151,188 
Other income 48,932 169,267 

Total income hh om eiandh tesa — _.----. $4,188,089 $4,320,455 
Interest charges 83,546 162,034 
Reserves and retirements 1,918,090 2,225,191 
Provision for income taxes 490.100 442,800 
Reserved for contingencies_ 90,000 we 

Net income credited to earned surplus “$1, 606, 353 $1, 490, 430 
Net income per share (bef. res. for conting.) $4.24 $3.73 
Net income per share credited to earned surplus $4.02 $3.73 

NET WORKING CAPITAL POSITION AS AT DEC. 31 
1945 1944 
Current . assets ss Serine 24 .~. $9.118,720 $9.169.178 
parcent: Meiers sn ee se et ck 2,689,493 2,345,730 


$6,429,228 
3.4 


Net working capital__..___-_ $6,823,448 
3.9 


Ratio of current assets to current Nabilities__ 


The long-term indebtedness of the corporation has been reduced 
.$300,000 during the year 1945, leaving a balance of $2,550,000 at the 
end of the year. 


During the year, the corporation declared and paid dividends of 


$1.40 per share, ‘but has adopted no policy of paying dividends at 
in fixed amounts. 


stated intervals or A dividend of 35 cents per 








share was detlared payable March 18; to stockholders of record March 


4, 1946. 
A subsidiary of the corporation, the Southern Ilinois Service Sta- 
tions Co., was liquidated and its assets and business acquired by the 


corporation as of Dec. 17, 
sidiary companies. 
EXPLORATION AND PRODUCTION 


During 1945, the corporation completed on properties owned wholly 
or in part a total of 60 wells, of which 33 were oil wells, 4 were gas 
wells, and 23 were dry holes. 


The total of 60 wells completed during the year includes 39 wells 
on properties wholly owned and 21 wells on preperties in which the 
corporation owned a part interest, the 21 wells being equivalent to 
12.21 wholly owned wens. The 39 welis completed on properties wnolly 
owned resulted in 25 oi] wells, 2 gas wells, and 12 dry holes. The 
21 wells completed on properties in which the Corporation owned a 
part interest resulted in 8 oi] wells, 2 gas wells, and 11 dry holes. 


In addition to the new wells completed, the corporation discovered 
a new producing horizon by deepening an old well. 

At the elose of 1945, the corporation's estimated oil reserves were 
730,403 barrels more than the estimated oil reserves at the beginning 
of the year, and this after producing 2,683,556 barrels during the year. 

The corporation’s net crude oil production for the year was 2,683,556 
barrels, or a daily average of 7,352 barrels. This compares with net 
crude oil production in 1944 of 2,843,529 barrels, or a daily average of 
7,769 barrels. While a total of 33 producing oil wells was completed 
during the year, 16 of these wells were completed during the last three 
months of the year-—-six in the month of December. The average 
daily production during the last two months of the year was substan- 
tially in excess of the daily average production for the year. 


At the close of 1945, the corporation held leaseholds or royalties 
covering 221,767 acres, of which 16,323 acres were productive of oil or 
gas, and 205,444 acres were undeveloped. At the close of 1944, the 
corporation held leaseholds or royalties covering 202,063 acres, of 
which 14,888 acres were productive of oil or gas and 187,175 acres 
were undeveloped. 


1945. The corporation now has no sub- 


REFINING AND MARKETING 


In 1945 the corporation's refinery processed 4,366,466 barrels of 
crude oil, or a daily average of 11,963 barrels, and also processed 
1,891,549 barrels of charging stocks, or a daily average of 5,182 
barrels. This is an increase of approximately 2% over the quantity 
of crude oil and charging stocks processed during 1944. 


Such essential war materials as were produced during the war were 
produced without making any substantial expenditures for new manu- 
facturing facilities; therefore, the corporation experienced no major 


reconversion problems in converting the entire output to products for 
civilian uses. 


There were 24 more stations in operation at the close of 1945 than 
at the close of 1944. 


The volume of products sold through the corporation's outlets dur- 
ing 1945 increased 11.3% over 1944. Total volume of all products sold, 
including sales through the corporation's outlets, increased 7.9% — 
lubricating oil sales increased over 1944 by more than 13% 


TRANSPORTATION 


At the close of 1945, the crude oil pipe line system comprised 216 
miles of trunk or main lines and 356 miles of gathering lines, a total 
of 572 miles of lines. A total of 525 miles of lines was in operation 
at the close of 1944. 

The corporation also maintains a fleet of tank cars, which at Dec. 
31, 1945, numbered 641 cars, of which 564 were owned and 77 were 


leased cars. This compares with 647 owned and leased tank cars ia 
service at the close of- 1944. 


BALANCE SHEET DECEMBER 31, 1945 


ASSETS—Cash on hand and in banks, $2,113,485; U. S. obligations 
(cost), $2,083,000; accounts and, notes receivable (after reserve of 
$189, 283), $1,369,720; inventories of crude oil and refined oils and other 
items (based on physical inventories): $3,552.516: investments in secu- 
rities of other companies (after reserve), $14,604; property and equip- 
ment (after reserves for depreciation, depletion and amortization ‘of 
$16,755,940), $10,384,790; prepaid expenses and deferred debits, $135,- 


717: special devosits and advances to agents and employees, $20, 870; 
total, $19,674,701. 


LIABILITIES—Notes payable—banks (unsecured)—dated July 10, 
1944 and maturing in equal installments of $150,000 on June 30 and 
Dec. 31 of each year, $2,550,000; accounts payable, $1,598,508; accrued 
payrolls, expenses and taxes (other than taxes on income), $232,548: 
liabilities of former subsidiary companies, $3,306; provision for Federal 
and State taxes on income, $555,130; reserve for contingencies, $315,000; 
compensation and employer’s liability reserves, $62,924; sundry re- 
serves, $49,869; deferred credits, $12,196; capital stock (authorized 
and issued 400,000 shares of $1 each, less 705 shares held in treasury), 
$399,295; capital surplus, $8,025,766; earned surplus (since May 1, 
1941), $5,870,159; total, $19,674,701.—V. 162, p. 2390. 


Deere & Co. — Special Offering—Reynolds & Co. on 
March 20 effected a special offering of 8,420 shares of 
common stock (no par) at $475 per share, with a com- 
mission of 90 cents. The issue was oversubscribed in 
the elapsed time of 5 minutes. Bids were received for 
8,690 shares and allotments made on a basis of 100%. 
There were 49 purchases by 21 firms; 500 was the largest 
allotment, 10 the smallest.—V. 163, p. 1156. 














Denver Tramway Corp. (& Subs.)—Earnings— 

Years Ended Dec. 31— 1945 1944 1943 
Total oper. revenues_.____--_._... $7,360,350 $7,031,350 $6,657,953 
Operating expenses . Nee 4,062,842 3,575,158 3,201,575 
Depreciation i 705,014 693,358 692,350 
Taxes, other than Federal income. 415,109 422,200 412,827 

Net operating income . $2,177,385 $2,340,634 $2,351,202 
Other income re 17,972 17,426 6,381 

Gross income _ $2,195,357 $2,358,060 $2,357,582 
Int. on gen. and refunding» bonds_ 72,888 145,775 182,900 
Int. on note payable to bank, etc._ 29,904 S59) aie <p anlhigsomnte 
*Net loss on sale of property. 1,246,693 ANTS coe ceninteaine 
Prov. for Fed. and State inc. taxes 400,000 1,000,000 1,000,000 

NRE Si ce ETS, $445,873 $1,212,285 $1,174,682 


*In contemplation of 1 an immediate resumption of its modernization 
program, necessarily ‘suspended during the war years, the company in 
Dec., 1945, disposed of certain of its rail trackage at a loss of ap- 
proximately $1,250,000. 


The plan of recapitalization adopted by the stockholders Oct. ah, 
1943, became effective Feb. 24, 1944. Pursuant to the terms of the 
plan and amendments, the corporation, on March 4, 1944, made an 
offer to all preferred stockholders to exchange first preferred stock 
(of which 208,824 shares no par are authorized) for preferred stock. 
To Dec. 31, 1945, 103,004 shares (98.65°.) of the preferred stock have 
been exchanged for 206,008 shares of the first preferred stock. During 
the year 1945, the litigation attacking this plan was finally concluded 
and the plan was upheld. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 
*Property, equipment, franchises, etc. (net)... $19,155,517 $20,973,110 
Real estate not used in operations__ i Fc 147,551 148,343 
Deposit with trustee under employees comp. law 42,902 43,416 
Deposits with bond trustee_...._____________ eek nao os 7,578 
Sees eee I Sn ie 406,781 405,644 
RES 9s Ne 1,650,761 1,434,387 
Deposit with trustee for bond interest__.___- NE ce ah 72,995 
Res. for div. on Ist oth hagaant RE oe RET 543,180 570,240 
U. S. Treasury securities__ ih SG a ae 1,500,000 1,809,535 
Sundrv receivable -_____ ea a 60,993 55,059 
Prevaid rentals, insurance and taxes. ae i ain al 168,906 39,232 
Deferred and suspended debit items-_____--~~ 1,577 186 





Total —_. _.-- $23,678,169 $25,559,725 





_ LIABILITIES— 

Funded debt Se ncaberekss ankck deena _...... $1,875,000 $2;915,500 
Accounts payable ____.___-_- mints is Scwhin aden 102,887 65,413 
Installment note payable to OS SIRES TRETE OR iG6. Gee... ee 
Salaries and wages_ a age =o he Rah Na CPE 142,744 131,903 
Taxes (other than income)_______- is cused 416,066 415,238 
Federal and State income taxes (net)________ 196,087 1,031,545 
Accrued interest ___.____- 14,312 72,887 
Injury and damage and employees’ “comp. “claim 81,270 87,082 
Service liability, outstanding tickets ‘ 242,186 216,040 
Res. for div. on ist preferred stock_____.___ 543,180 570,240 
Deferred and suspended credit items oi A 21,590 265 
Reserve for contingencies ae 85,000 85,000 
Reserve for reconstruction and ‘equipment. m7 335,000 335,000 
5% preferred stock ($100 par) é 140,800 10,441,200 
ist preferred stock (no par) 206,008 shs.. 10,300,400: °° sae 
+Common stock —-~- 7,670,576 7,670,576 
Surplus 1,411,071 1,501,836 





Total 


*After deducting depreciation. 
—V. 162, p. 2515. 


... $23,678,169 $25,559,725 
tRepresented by 61,240 no par shares. 


Detroit Toledo & Ironton RR.—Bonds Offered—An in- 
vestment banking group headed by Shields & Co. and 
White, Weld & Co. on March 26 offered $9,626,000 ist 
mortgage 234% bonds series B due March 1, 1976 at 101 
and interest. The issue has been oversubscribed. 

The issue was awarded March 19 on a bid of 100.325. 
Three other bids, each naming a similar coupon, were 
received at the competitive sale. They are: Kidder, Pea- 
body & Co., 100.31; Blyth & Co., Inc., 99.67; and Halsey, 
Stuart & Co., Inc., 98.6399. 

Associated with Shields & Co and White, Weld & Co. 
in the offering are: R. W. Pressprich & Co.; Equitable 
Securities Corp.; Paine, Webber, Jackson & Curtis; 
Graham, Parsons & Co.; Laurence M. Marks & Co.; 
Stroud & Co., Inc.; Putnam & Co. and Cooley & Co. 


Dated March 1, 1946; to mature March 1, 1976. 

Principal and interest (M-S) payable at otfice or agency of com- 
pany in New York. The series B bonds will be initially issued im 
temporary form (with coupons for at least two interest payments 
attached) exchangeable without charge to the holder, for definitive 
bonds at a later date. The definitive bonds will be in coupon form, 
in denomination of $1,000, registerable as to principal, and in regis- 
tered form without coupons, in denominations of $1,000 and multiples 
thereof. Coupon bonds and registered bonds interchangeable. Bonds 
will be redeemable pricr to maturity as a whole or in part, at the 
option of the company, or for sinking fund purposes, on not less 
than 30 days’ nor more than 60 days’ notice, at rates ranging from 
the initial prices of 105 and 102% respectively, 


ISSUANCE—Issuance and sale of these bonds subject to authoriza- 
tion by the Interstate Commerce Commission. 


LEGAL INVESTMEN In the opinion of Cravath, Swaine & 
Moore, the series B bonds will be legal investments for savings banks 
organized under the laws of the States of New Hampshire, Pennsylvania 
(savings banks organized under general laws) and Rhode Island. 


PURPOSE—Proceeds from the sale of these bonds, together with 
such treasury funds as may be necessary, will be applied to redemp- 
tion on or before July 1, 1946, of $9,626,000 first mortgage series A 4s 
due Jan. 1, 1967, at 107% and interest. 


LISTING—Company will file an application for the listing of the 
series B bonds on the New York Stock Exchange and for their regis- 
tration under the Securities and Exchange Act of 1934, as amended. 


SECURITY—tThe first mortgage, in opinion,of counsel for the com- 
pany, is a first lien on all of the lines of railroad now owned by 
the company and on all of the property now owned by the company 
used for carrier purposes in connection with such lines of railroad, 
subject to equipment obligations. The first mortgage also will be a 
lien on all railroads and property hereafter acquired or constructed 
through or by use of the proceeds of first mortgage bonds, or against 
which first mortgage bonds shall be issued or for which moneys 
deposited under the first mortgage are paid. 


COMPANY—Company was incorporated on Feb. 21, 1914, in Dela- 
ware, and acquired the properties of The Detroit and Ironton RR. 
and Toledo-Detroit RR. All of the capital stock of the company, 
except 7 shares, is owned by The Pennroad Corp. 

The company owns approximately 420 miles of railroad. These 
include main lines of railroad which connect Detroit, Michigan, and 
Toledo, Ohio, with Ironton, Ohio, on the Ohio River. The length of 
the line from Detroit to Ironton, Ohio, is approximately 359 miles, 
all of which the company owns, except for about 23 miles from 
Jackson, Ohio, to Bloom Junction, Ohio, where it operates over the 
lines of The Baltimore and Ohio RR. under trackage rights. dt has 
approximately 45 interchange points with other railroads on its main 
line tracks. 

The operating revenues of the company are derived almost entirely 
from movement of freight. Passenger service is provided only between 
Springfield, Ohio, and Jackson, Ohio, a distance of 109 miles, bv one 
mixed train in each direction, daily except Sundays. The value of 
the company properties devoted to passenger service is very small. 


CAPITALIZATION OUTSTANDING JAN, 1, 1946 


Equipment obligations —_.__~- ee 
Mortgage bonds __--____-_- es ee 9,626,000 
10-year serial notes______-~-- ard a 2,400,000 
Common stock ____~- Seay cone cleuns ae 


Since Jan. 1, 1946. the | company has entered into a conditional sale 
agreement, dated Jan. 8, 1946, for the purchase of 200 ali-steel 
covered hupper cars, according to the terms of which $867,000 of the 
purchase price is to be paid in monthly instalments of $7,929 extend- 
ing to Feb. 1, 1956. Interest on the unpaid balance at the rate of 




















1%, % per annum is included in the monthly instalments. 
INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 1942 
Total ry. oper. revenues $8,443,148 $8,990,261 $9,418,104 $8,368,864 
Maint. of way & struc. 1.148.660 1,069,356 1,120,370 911,506 
Total mairt. of equip. 1,826,859 1,585,953 1,410,022 1,343,834 
Transportation expenses 2,485,889 2,364,747 2,200,175 2,053,266 
All other oper. expenses 498,010 489,361 474,318 435,356 
Net rev. from railway 
operations -_-.--. $2,484,530 $3,480,844 $4,213,219 $3,624,902 
Tax accruals —_- 1,098,798 1.366.589 1.740.810 1,430.599 
Hire of equip. (net Dr) 55,394 Cr60,038 Cr10,863 14,276 
Jt. facil. rents (net Dr) 24,391 22,188 24,538 21,031 
Net rv. oper. income. $1,305,947 $2,152.105 $2,458.734 $2,158.996 
Other income : 29,556 37,215 39,813 34,452 
Total income er ee $1,335.503 $2,189,320 $2,498.547 $2,193,448 
Miscell. deduc, fr. inc._ 13,933 13,384 16,907 15,128 
Inc. avail. for fxd. chgs. $1,321,570 $2,175,936 $2,481,640 $2,178,320 
Total fixed charges- 518,262 529,356 541,207 552,602 
Times fxd. chgs. earned 2.55 4.11 4.59 3.94 
Net income —----- $803,308 $1,646,580 $1,940,433 $1,625,718 
Div. appropr. of income 490,664 1,103,994 1,226,660 1,042,661 
Income balance ----- $312,644 $542,586 $713,773 $583,057 


—V. 163, p. 1281. 


(Jeseph) Dixon Crucible Co.—75-Cent Dividend— 

The directors on March 18 declared a dividend of 75 cents per 
share on the outstanding $5,000,000 capital stock, payable March 29 
to holders of record March 22. Payments last year were as follows: 
March 31, June 29 and Sept. 28, 50 cents each; and Dec. 21, $1. 

The directors also declared a wage and salary dividend of 6% of 
their first quarter compensation in 1946 from current profits to those 


employees actively employed by the company on March 31); 


1946. A 


similar distribution was made three months ago.—V. 163, p. 2640. 
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Dodge & Cox Fund, San Francisco, Calif. — Registers 
With SEC— 

Company on March 18 filed a registration statement with the SEC 
for 17,000 shares o: capital stock 

Dodge & Cox, Mills Tower, San Francisco, Cal., 
principal unaerwriters. 


Dominion Bridge Co., Ltd. (& Subs.) —Earnings— 


are designated as 





Years Ended Oct. 31— 1945 1944 1943 
Profits from contracts, int. & exch. 

and misceil. income... ‘ $4,376,300 $7,784,064 $8,611,349 
Revenue from investments 342,165 335,006 235,798 
Prof. on sale of equip. & bonds (net) 38,122 8,565 8,199 

Total rever< hase init bth $4,756,587 $8,127,635 $8,915,346 
Directors’, -xecutive salaries and 

legal fees __--~ = 110,783 111,493 113,460 
Reserve for taxes) incl. refundable 

po” ..on of excess protits tax) 2,595,046 5,209,694 6,267,699 
Deprec. of plant, machinery, etc. 493,853 916,551 1,605,127 
Pension fund (contrib. in respect of 

employees’ past service) ae 727,193 1,217,709 ra 

Net profit __ Ons Me is ae $829,712 $572,189 $929,060 
Dividends paid —.____- ABP) 52 616,741 616,741 616,741 
Earnings per share_____- aa $1.61 $1.31 $1.81 

CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 
ASSETS—Real estate, plant, machinery and equipment (after de- 


preciation reserve of $13,051,967), $6,507,163; investments in partly 
owned subsidiaries at beok value, $2,041,578; investments in other 
companies at book value (after reserve), $91,805; cash on hand and 
in bank, $1,829,992; Government and other bonds and securities (ap- 
proximate market value, $3,765,103), $3,520,919; deposits on tenders, 
$83,524; expenditure on uncompleted contracts at standard cost, less 
reserve and after amounts received on account of $15,312,041), $3,031,- 
024; accounts and bills receivable after reserve for doubtful accounts, 
$2,492,204; stock of steel, supplies and small tools at cost (after 
reserve), $4,000,241; 2,64y fuliy paid no par shares held by trust 
companies for sale to employees of Dominion Bridge Co., Ltd., $40,084; 
unexpired insurance premiums, taxes and deferred charges, $187,207; 
refundable portion of excess profits tax, $1,834,743; total, $25,660,484. 

LIABILITIES—Capital stock (513,951 shares, no par), $15,921,366; 
reserve for plant extensions and betterments, $1,000,000; reserve for 
accidents in erection, $181,358; refundable portion of excess profits 
tax, $1,834,743; earned surplus, $2,862,623; dividend payable, $154,185; 


reserve for taxes, $1,114,556; sundry accounts payable, $2,591,652; 
total, $25,660,484.—V. 161, p. 1315. 

Dominion Glass Co., Ltd.—Stock Split-Up— 

The stockholders on April 10 approved a preposal to split the 


common and preferred shares on the basis of five new shares for 
each share of present stock heid. 

There cre 42.500 shares cf $160 par common stock outstanding cut 
of an authorized issue of 50,000 shares and 26,000 shares of 7% $100 
par cumulative preferred out of an authorized issue of 30,000 shares. 

Dividends on the present common siock are at the rate of $5 an- 


nually, payable quarter!y.—V. 156, p. 2221. 


Dominion Tar & Chemical Co., Ltd.—Preferred and 
Common (VTC) Stocks Offered—Wood, Gundy & Co., 
Ltd. and Greenshields & Co., Inc. in February offered in 
the Canadian market $3,525,000 cumulative redeemable 
preference shares at par ($23.50) entitled to $1 per share 
per annum cumulative preferential dividends. 

The same bankers offered 68,116 common (vtc) shares 
(no par) at $24 per share. 


The company has stated that the funds required to redeem the 
company’s 542‘. cumulative preference shares will be provided from 
the sale of the new preference shares and from the sale of the com- 
mon shares. The remaining requirements of funds for this purpose 
are to be provided from its cash resources. 


(AFTER GIVING EFFECT TO PROPOSED 





CAPITALIZATION 
FINANCING) 
Authorized Outstanding 
ist mortgage bonds__.._____ $6,000,000 
3% serial bonds, series A see hte $3,000,000 
Curmul. redeem. pref. shs. ($23.50 par) 300,000 shs. 150,000 shs. 
Common shares (no par)____ a3 . 450,000 shs. 442,000 shs. 


NOTE—Of the above-mentioned 442.000 common shares not less than 
67,500 shares have already been «deposited, under a voting trust 
agreement and the above-mentioned 08,116 shares will also be de- 
posited thereunder.—V. 163, p. 900. 


Duquesne Light Co.—Earnings— 


12 Mos. End. Dec. 3i— 
Qperating revenues ______~ 


1945 1944 




















RT OE eM > Sn ROI SOE 14,928,894 15,097,977 
SERS 2 Se SS ea 2,445,091 2,504,709 
Appro»vriation to retirement reserve__._______ 4,348,054 4,389,776 
Amort. of-utility plant acqisition adjustments_ 690 690 
Taxes (other than income taxes)_____ ‘ 2,270,475 2,374,969 
Prov. for Federal income taxes_.____________ 3,375,000 3,720,700 
Prov. for Federal excess profits tax_____. P 2,987,000 2,409,300 
Prov. for State income taxes________- sche hin 627,000 650,000 

Net operating revenue _ ~~ $12,498,334 $12,749,641 
Other: income —__. ~~~. ~~ we 123,519 130,734 

Gross income arse ~~~ $12,621,854 $12,880,375 
Income deductions __« da 3,004,358 3,002,434 

Net ineome  ......-.-. --_. $9,617,496 $9,877,940 
Previous earned surplus__-. - 13,422,102 12,671,039 
Refund of State corporate income taxes ap- ' 

Plicable to prier years_ , 12,060 642,585 

Total surplus _______- ees é ~~... $23,051,659 $23,191,565 
Dividends on 5% cumul. Ist preferred stock__ 1,375,000 1,375,000 
Dividends on common stock ; 8,180,746 8.396.029 
Interest applic. to Fed. income tax settlement : : : 

for years 1938 to 1941, incl.......- 169,329 eu 
3%% excise tax defic. for years 1939 to 1944. : oe 

incl., and interest thereon__ ba cies iia 33,040 ie ro 
Amount charged to surplus in connection with MEY 
reclassification of property: 
From account plant acquis. adjustments_- 3,129,427 deeds 
From account plant adjustments__ an 2,123,974 Pudi 
Miseellaneous (net) __....... faa 14,933 Cr1,566 

Earned surplus, end of period________ 8,02 
—¥ 162, p 3071 $8,025,207 $13,422,102 

Dow Chemical Co. (& Subs.) —Earnings— 

6 Months Ended Nov. 30— 1945 1944 1943 
Profit before taxes and reserves... $9,232,398 $17,639,747 $13,198,890 
Amortization of war facilities______ 2,837,795 4,115,369 3,644,894 
Federal tax reserve _.___. 2,672,694 8,781,316 5,948,312 

mee OCC 4 cnk.: ~-.-........ $3,721,909 $4,743,062 $3,605,684 
*Earned per share_____ $2.49 $3,31 $2.75 


*Based on 1,248,706 common shares. 


The report states that the company has recomputed its amortization 
charges, due to the shortening of the emergency period, and has 
written off the entire unamortized cost of facilities constructed under 
certificates of necessity. The unamortized cost at Sept. 30, 1945, 
which for income tax purposes applies to the current fiscal year in 
the amount of $3,482,617 and to the fiscal years 1941, 1942, 1943, 1944 
and 1845) in the amount of $13 251.247 has been charged to earned 
surpluses. The income tax savings of $1,393,127 for the current fiscal 


year apd, of $11,257,389 for prior years on these amounts has been 
income 


credited to earned surplus. Applications for the refund of 


$43,480,541 $43,897,764 ° 


taxes for prior years have been filed with the Bureau of Internal 
Revenue. 

In completely amortizing the cost of these facilities, no effect has 
been given, the report adds, to any residual value of such facilities 
resulting from their possible future use in the production of peacetime 
products.—V. 162, p, 2269. 


Dumont Electric Corp.—Transfer Agent— 


The Colonial Trust Co., New York, N. Y., has been appointed trans- 
fer agent of the common stock. See offering in V. 163, p. 1424. 


Eastman Kodak Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT 


(Including Subs. in United States, Canada, Mexico, Cuba, Panama, and 
South America) 























Years Ended— Dec. 29, 45 Dec. 30, ’44 Dec. 25, '43 
$ $ $ 

Net sales and fees _______________ 296,614,320 299,007,521 264,001,197 
Sales to sub. not consol. 4,887,534 4,665,242 5,043,197 

Total _ -+---4--~~--~-..-_-.. 301,501,854 303,672,763 269,044,394 
*Cost of sales and expenses ______ 241,790,977 232,937,406 201,292,435 
Cost and expenses allocated to the 

reserve for adj. due to wartime 

ne a Ree...  —_d«-s- ------ 

Income from operations _______. 52,742,013 70,735,357 67,751,959 
Div. from sub. not consol. _______ 379,639 1,224,276 1,866,264 
Interest income ________ ARES 986,533 764,816 626,468 
Other income —____. be ceaia Cam 522,572 272,084 175,978 

SA Ten ee 54,630,757 72,996,533 70,420,669 
Gar. CREE i 35,989 20,602 172,823 
United States and for. inc. taxes__ 12,848,000 12,444,621 11,477,443 
U. S. excess-profits tax, less post- 

WEr GE ans ihe ease. 16,000,000 35,000,000 32,500,000 
Prov. for possible inven. losses etc., 

due to wartime operations _____ eieagsh 2,500,000 4,000,000 
Transfer from the reserve for adj. 

due to wartime oper. to offset 

costs and expenses incurred____ Cr6,968,864  -..... ------ 

Net profit for year __._._._....____ 32,715,632 23,031,310 22,270,403 
Previous earned surplus _________ 67,709,912 59,285,619 49,765,223 

Total surplus _ -.---~.----.-~ 100,425.544 82,316,929 72,035,626 
Amt. transferred to com. stk. acct. 5,486,628 oehiiaes 
Preferred dividends __ TEES 369.942 369.942 369.942 
Common dividends ---~~---~ 17,332,091 14,237,075 12,380,065 

Earned surplus at end of year___ 177,236,883 67,709,912 59,285,619 
Earnings per comon share : $9.80 $9.15 $8.85 

“Includes depreciation and amortization of $12,833,741 in 1945, $13,- 
433,164 in 1944 and $13,344,597 in 1943. 

CONSOLIDATED BALANCE SHEET 
ASSETS— Dec. 29, °45 Dec. 30, '44 
$ $ 

Cash in banks and on hand __._____ se 22,416,298 25,466,614 
U. S. and Canad’an Govt. sec.. at amor. cost. 92,445,831 85,370,966 
Accounts receivable: 

United States Government . oe 19,786,285 22,422,152 

Other (less reserves) ee 19,251,322 14,863,869 
Inventories sess ates ac ee tai cl Eee ee 59,109,900 66,139,869 
Invest. in and adv. to sub. companies not con. 7,371,297 7,169,352 
a Govt. bonds on deposit with workmen's 

compensation commissions.__......_._______.-_... 500,602 495,750 
Non-current receivables and investments 1,782,737 1.742.278 
Post-war credit—U. S. excess-profits tax_. chime seliere 
*Land, bidgs., machinery and equip., at cost 83,203,756 835,520,620 
Prepaid insur., taxes, & other deferred charges 784,182 1,222,806 

Total a penee lS: _..-~ 306,658,210 318,625,746 

LIABILITIES— 
Accounts payable and accrued liabilities 16,211,642 13,865,021 
U. S. Gov.—for renegot. of Gov. con. (net) : 600,000 
Wage dividend payable _ oa PA oS 6,814,154 3,652,762 
Provision for taxes _.__..___ . 49,765,545 75,612,454 
Preferred dividends payable 92,486 92,486 
Common dividends payable _ ERE ea Z 6,190,032 4,952,026 
Reserves: 

Workmen's compensation and sundry insur. 1,572,685 1,641,428 

Intercompany profit in inventories of sub- 

sidiary companies not consolidated ______ 1,900,000 2,200,000 
Possible inventory losses and other adjust- 
ments due to wartime operations _ 5,531,136 12,500,000 

Contingencies Sapa Me ER, bce tuta Fi ne: - 11,377,297 11,319,935 
6% cumulative preferred stock ($100 par) 6,165,700 6,165,700 
Common stock ___________. ss ._*123,800,650 {99,040,520 
Paid-in surplus _._.._ ah oe we aa 
Earned surplus _____- 6 ES . 77,236,883 67,709,912 





BR SSA TL a Tea 


“After deducting reserve for depreciation and amortization: 
338,643 in 1945 and in 1944, $103,073,502. +Represented by shares of 
the stated value of $50 per share. tRepresenting shares of the stated 
value of $40 per share.—V. 162, p. 2816. 


Eastern Steel Products, Ltd.—Debentures Sold—Burns 
Bros. & Denton, Ltd. and A. B. Davidson & Co., Ltd. an- 
nounce the sale in the Canadian market of $1,500,000 
lst secured debentures series A, consisting of $650,000 
first secured 242% to 334% serial debentures and $850,- 
000 first secured 4% 20-year sinking fund debentures. 
Dated April 1, 1946; to mature April 1, 1947-1961 and 
1966.—V. 163, p. 309. 


306,658,210 318,625,746 
$115,- 


Eastern Sugar Associates (& Subs.) —Earnings— 














Years End. June 30— 1945 1944 1943 1942 
Total tons of sugar pro- 

duced (factory wet.) 94,038 69,421 107,645 120,112 
Income frem operations $7,623,488 $5,263,146 $7,913,787 $8,833,967 
Compensation received_ 239,756 216,794 410,036 440,019 

Total income___-_ - $7,863,244 $5,479,939 $8,323,823 $9,273,986 
Cost of prod., mfg., etc. 17,284,415 5,684,432 | 7,212,138 7,318,951 
Interest paid_____ 96,591 38,296 34,234 38,800 
Depreciation __________ 352,674 409,208 416,696 400,104 

Balance, profit___- $129,565  *$651,997 $660,754 $1,516,132 
Profit on prior year’s 

SES Seca *28,423 156,173 215,066 12,450 

NE ik atest. oe i ain $101,141 *$495,824 $875,820 $1,528,582 
Prov. for income taxes_ 87,500 sin giadaiiata 195,000 312,000 
Prov. for contingencies_ a ak PREP 150,000 

Net profit cf $13,641 *$495, 824 $680,820 $1,066,582 
Div. on pref. stock. 134,420 268,840 403,260 403,260 


* Loss. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1945 


ASSETS—Cash (incl. $67,362 deposit in escrow, subsequently re- 
leased), $280,383; U. S. Govt. %% war certificates (market value, 
$200,038), $200,000; accounts receivable (incl. $355,496 compensation 


from U. S. Govt.), $872,900; sugar and molasses on hand, $5,177,157; 
planters’ accounts, $208,055; materials and supplies, $926,425: growing 
cane, $811,796; sundry mortgages, notes, etc., $17,315; animals and 
equipment (after reserve for depreciation of equipment of $425,397), 
$542,851; lands, rights of wav, machinerv, building, rolline stock, etc. 
(after reserve for depreciation of $5,665,877), $7,005,026; property 
expropriated by U. S. Govt., $96,972; deferred charges to profit and 
loss, $178,869; total, $16,317,748. 

LIABILITIES—-Demand loans, $1,180,000; loans secured by sugar, 
$1,608,227; loan originally due June 30, 1936, extended to June 30, 
1946 (secured by a first mortgage in the principal amount of $750,000 





on certain properties of the trust), $739,875; accounts and accruals 
payable (including mortgage installment of $12,500, due Dee. 31, 1945), 
$802,121; reserve for Puerto Rico income taxes, $102,592; reserves for 
claims and contingencies, $182,703; purchase money mortgages, $50,- 
000; preferred shares (par $1), $107,736 common shares (par $1), 
$143,517; capital surplus, $7,194,378; earned surplus, $4,206,509; total, 
$16,317,748.—V. 163, p. 650. 


Eaton Manufacturing Co.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of common 
stock of record at the close of business on March 26, 1946. or such 
later date on which such registration becomes effective, shall have 
the right to subscribe, for a period of not less than 14 days, for 
common stock ($4 par), to the extent of 1 share for each 4 shares 
held. The subscription price is to be determined shortly before the 
offering is made.—V. 163, p. 1425. 


Ebasco Services Inc.—Weekly Input— 


For the week ended March 7, 1946 the System inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1945, were as follows (in thousands of kilowatt-hours): 





——Decrease 
Operating Subsidiaries of — 1946 1945 Amount 7) 
American Power & Light Co. 167,877 169,806 1,929 a2 
Elec. Power & Light Corp._- 73,321 87,745 14,424 16.4 
National Power & Light Co 96,755 105.910 9,155 8.6 


The above figures do not include the system inputs of any compa- 
nies not appearing in both periods.—V. 163, p. 1261. 


Electrolux Corp.—W age-Increase Approved— 


A. F. Murray, Works Manager, om March 20 announced that an 
agreement has been reached with factury employes’ representatives 
for a 15-cent per hour wage increase for all factory employees in con- 
junction with a production bonus plan which presents opportunities 
for additional bonus earnings to be distributed periodically. This re- 
places a temporary arrangement under which the company has been 
paying all factory employees a reconversion allowance since shortly 
after V-J Day. 

Under the plan the company will set aside a fixed amount for each 
Electrolux vacuum cleaner produced. The company’s present pro- 
gram anticipates that if materials and facilities are available the 
amount so set aside will exceed the 15-cent hourly pay increase to be 
paid currentiy. The excess accumulated over end above the amount 
of the pay increase will be distributed on an equitable basis among 
all employees after a six months’ period. 

The proposed wage increase will now pve submitted bv the company 
to Government agencies for approval. with a requested effective date 
of April 1. The company has also worked out with the factory em- 
ployees a liberalized holiday schedule on a length of service basis up 
to seven paid holidays a year for employees witn 10 years’ servicec. 

Mr. Murray further stated that through the combined efforts of 
all the employees Electrolux production is now well above prewar level 
in spite of the difficulties involved in procuring materials and addi- 
tional facilities —V. 161, p. 878. 


Elliott Co.—Earnings— 


Calendar Years— 1945 1944 
Net shipments : ; $20,985,700 £27,078,289 
Net profit after charges and taxes 530,133 622,690 
Common shares outstanding - 328.079 189,190 
Earned per share $1.34 $2.56 

*Also after accelerated amortization under certificate of necessity. 


The company’s backlog of orders at the end of 1945 totaled $10,- 
796,473. 

In a letter to stockholders, Grant B. Shipley, Chairman, reported 
that a large part of the production in 1945 corsisted of the company’s 
normal products required directly or indirectly for the war effort. 

Although numerous contracts were terminated immediately aiter 
V-J Day, the only significant termination was the balance of the 
company’s contract for submarine electrical propulsion equipment 
which necessitated prompt reduction in operations at the Ridgway, 
Fa., plant. However, operations continued at a relatively high level 


ix the company’s other plants, since lend-lease contracts were not 
terminated. 

Renegotiation for 1944 is in the process of settlement and a gross 
refund of $709,000 is indicated. It is believed, however, that no 


refund will be required for 1945.—-V. 162, p. 2146. 


Emerson Radio & Television Corp.—New Vice-Pres.— 


The directors on March 20 elected Phil Gillig as Vice-President in 
charge of the home products division. He has served with this com- 
pany for the last seven years as Assistant to the President ana as 
Sales Promotien Manager. He was Vice-President of Ludwig Bau- 
mann & Co, for 16 years prior tc joining Emerson.—V. 162, p. 1639. 


Empire Steel Corp.—Chairman Resigns, but Will Con- 
tinue as a Director 

James M. Hill is resigning 
poration to become President and Chairman of International Steel 
Corp. (Del.), which has been formed ‘“‘to act as Management con- 
sultants and to acqvire and operate steel companies, both here and 
abroad.” However, he has been retained by Empire Steel Corp. as a 
consulant and will centinue as a director. The International Steel 
Corp. has set up temporary offices at 44 Wall St., New York, N. Y— 
V. 162, p. 568. 





as Chairman of the board of this cor- 


Eversharp, Inc.—Split-Up and Merger Ratified— 


The stockholders of this corporation on March 18 approved @ 
three-for-two split-up cf tne common stock and a plan for merger 
with Magazine Repeating Razor Co. The stockholders of the latter 
company approved the consolidation March 15. 

The Eversharp management plans to make the plan effective after 
the close of business March 30. Eversharp common stockholders of 
record on that date are to receive an additional one-half share of 
Eversharp common for each full share heid at that time. 

The 1,045 outstanding shares of preferred stock of Magazine not 
owned by Eversharp are to be called for redemption at $100 per share, 
plus accrued dividends and paid for it cash by the surviving cor- 
poration, : : 

The Eversharp management does not expect a derivative suit brought 
by a Canadian stockholder of Magazine to interfere with execution of 
the merger plans.—V. 163, p. 1425. 


Eureka Vacuum Cleaner Co.—Annual Report— 
‘Now Eureka Wiliiams Corp.) 








" —~- 

. Years Ended July 31— 1945 1944 1943 
Wat GA0NO oie ecae 4 cis ~~ 3-2 $819,978, 2 $9,191,139 $7,211,828 
Miscellaneous income —~~~~-~-~-~~-~- 12,246 41,829 30,213 

Total income —__.-------------- $12,384,386 $9,232,969 $7,242,041 
Cost of products sold -----------~- 9,852,258 7,968,276 5,975,074 
Selling, admin. & general expenses 1,131,559 695,197 583,331 
Interest on current debt._--------~- 59,285 45,233 29,428 
Other deductions --~--~--~-~------ 6,775 1,014 Se A bare 
Loss on disposal of capital assets_- Se Pea aa 39,710 
Federal normal income tax and sur- 

tex (GREED sn een 115,000 160,000 170,000 
Excess profits tax_...---~-~--~--- shaw 845,000 +72,000 : 

WE MIGTIG (we te — os se -- $374,509 $291,248 $444,497 
Cash dividends iis sticteens es tensa 147,728 119,522 75,577 
Common shares outstanding __--~- 456,070 240,919 232.919 
Earnings per share ~-~--~~--~-- ~ $0.82 $1.06 $1.91 


profits taxes necessary because of credits 


*No provision for excess 
P +After deduction of $8,000 for post- 


carried over from prior years. 

war refund. ‘ 
tIncluding $1,682,610 upon termination of war contracts. 
NOTE—Provision for depreciation and amortiza jon ‘of emergency 

facilities additional amortization of $45,413, applicable to prior years, 
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has been separately deducted in above table amounted to $104,178 
in 1945, $80,990 in 1944 and $71,970 in 1943. 

NOTES—On June 4, 1945, the merger of Williams Oil-O-Matic 
Heating Corp. with and into Eureka Vacuum Cleaner Co. (continuing 
corporation) was consummated. The balance sheet at July 31, 1945, 
reflects the position of the merged companies at that date. The 
profit and loss statement includes the results of operations of the 
Williams Oil-O-Matic Division only for the period since the date of 
merger.. The net profit of Williams Oil-O-Matic Heating Corp., as 
shown by the records of that company, amounted to $93,644 for the 
period from Nov. 1, 1944, close of its preceding fiscal year to 
June 4, 1945. 


BANK CREDIT AGREEMENT AND RELATED RESTRICTIONS—The 
credit agreement (V loan) relating to notes payable to banks provides 
(1) for bank credit in the maximum amount of $5,000,000 for a 
period ending June 30, 1948, (2) that the company will not permit 
its net current assets to decline below $2,000,000 increased at July 
31, 1946, and at the end of each subsequent fiscal year by an 
amount equal to 30% of its net earnings for such year, and (3) 
that it will not pay dividends after July 31, 1944, which will exceed 
$75,000 plus 50% of the net earnings subsequent to that date. At 
July 31, 1945, earned surplus of $114,526 was free from restriction 
under the agreement. 


RENEGOTIATION OF WAR CONTRACTS—No refund of profits was 
required in renegotiation of war contracts of the company for the 
year ended July 31, 1944, or of Williams Oil-O-Matic Heating Corp. 
for its fiscal year ended Oct. 31, 1944. The profits on war contracts 
of the company for the year ended July 31, 1945, and of Williams 
Oil-O-Matic Heating Corp. for the period from Nov. 1, 1944, to 
June 4, 1945, are considered to be reasonable and on provision for 
renegotiation refunds is believed to be required. 


SURPLUS ACCOUNT YEAR ENDED JULY 31, 1945 


(1) Capital surplus capital surplus arising from merger of Williams 
Oil-O-Matic Heating Corp. with and into Eureka Vacuum Cleaner 
Co. (continuing corporation) as of June 4, 1945, $314,226; assets, 
less liabilities, of Williams at date of merger, $2,167,943; deduct cost 
of 246,698 shares of stock of Williams (245,000 shares at $5.66 a 
share, and 1,698 shares at $5.16 a share), $1,395,462; amount applic- 
able to 91,651 shares of common stock issued in exchange for the 
remaining 183,302 shares of stock of Williams, $772,481; amount 
credited to capital stock account (equal to par value of shares 
issued), $458,255; amount credited to capital surplus, $314,226; pro- 
ceeds (after underwriting commissions of $153,125) from sale of 
122,500 shares of common stock, less amount (equal to par value 
of $612,500) credited to capital stock account, $995,313; total, $1,309,- 
539; deduct expenses in connection with merger and sale of common 
stock, $104,980; balance at July 31, 1945, $1,204,558. 

(2) Earned surplus balance at Aug. 1, 1944, $1,287,207; net profit 
for the year, $374,509; total, $1,661,716; cash dividends paid, $147,- 
728; excess of par value over proceeds from sale of 1,000 shares 
of treasury stock to an officer at $3 a share under option agreement, 
$2,000; balance at July 31, 1945, $1,511,987. 


BALANCE SHEET JULY 31, 1945 


ASSETS—-Cash, $958,118; United States Government securities (at 
cost and accrued interest), $1,182,583; trade accounts receivable (after 
reserve of $40,000), $1,653,629; claims under terminated war con- 
tracts, $1,747,351; refundable portion of Federal excess profits taxes, 
$77,403; inventories, $5,363,029; cash surrender value of life insurance, 
$121,783; miscellaneous other assets, (after reserve of $31,254), $25,233; 
property, plant, and equipment including $193,309 for emergency 
facilities (after reserves for depreciation and amortization including 
$184,650 for emergency facilities $1,007,854), $1,270,093; deferred 
charges, $234,873; total, $12,634,095.—V. 163, p. 309. 


Famous Players Canadian Corp., Ltd.—Common Stock 
Sold—An issue of 375,000 shares of common stock (no 
par) was sold in the Canadian market March 12 at $15 
per share by Wood, Gundy & Co., Ltd., Greenshields & 
Co., Inc. and associates. 


Proceeds will be used in the redemption June 3 of the first mortgage 
442% bonds. 
See also Paramount Pictures, Inc., below.—V. 163, p. 463. 


Flintkote Co.—Registers Common With SEC— 

The company filed on March 19 with the SEC a registration state- 
ment covering a maximum of 150,000 shares of common stock which 
are to be marketed through an underwriting group to be headed by 
Lehman Brothers. The proceeds from the sale of the common stock 
would be used for the acquisition and construction of additional plant 
facilities and equipment. 

Sells Preferred Issue Privately — The company an- 
nounces that it had recently sold privately through 
Lehman Brothers 25,000 shares of $4 cumulative pre- 
ferred stock (no par) at $111 per share. The proceeds 
from the sale of the preferred stock will be added to 
the working capital of the company and will be avail- 
able for general corporate purposes. 


After giving effect to the sale of the 25,000 shares of preferred stock 
and the 150,000 shares of common stock the outstanding capitalization 
of the company would consist of 100,000 shares of $4 cumulative 
preferred stock (no par) and 1,183,921 shares of common stock (no 
par).—V. 162, Pp. 2491. 


Fonda, Johnstown & Gloversville RR.—Earnings— 














Month of January— 1946 1945 
Railway operating revenues__...._.____-____-_ $77,042 $74,940 
Railway operating expenses___________________ 57,900 57,107 
Railway tax accruals—Federal income tax__-___ 4,000 6,000 
Cther railway tax accruals_____.__ Bada cae i Bint 3,939 3,802 
TE I Scant eth a teh ane Rd ethan okt ale, cecnaiar avipapencpesanid 1,579 1,488 

Net railway operating income-___--_- cial $9,624 $6,543 
Re A a i on enerunilientbaciety aia aoitinenne kaa 163 39 

.  & £= eee SEES FOE rae $9,787 $6,582 
Miscellaneous deductions from income_.__—~--- 1,569 1,248 
UN RU sorcerers nn meen cee 1,438 1,960 

Income after fixed charges__......_~.-~--+- $6,780 $3,374 
Interest on funded debt—conting. interest___-- 2,260 2,259 

Be iia et bo cisetienn diye tedniods a deinteienah eee $4,520 $1,115 
Depreciation (way and structures and equip.) 3,269 2,980 


—V. 163, p. 901. 


Food Fair Stores, Inc.—To Split-Up Stock—  — 


The directors have proposed that the common stock be split-up on a 
four-for-one basis, it was announced on March 20 by George Fried- 
land, President. 

This proposal is subject to action by the stockholders at the annual 
meeting on April 30, when the question of increasing the authorized 
common from 750,000 $1 par shares to 2,500,000 no-par shares will be 
considered. If approved by the stockholders, the effective date of 
the proposed stock split will be as soon after April 30 as is practi- 
cable.—V. 163, P. 902. 


Franklin Stores Corp.—Earnings— 








6 Months Ended Dec. 31— 1945 1944 1943 
Rt RIE nak cae a CN $13,052,920 $11,998,013 $10,210,859 
Earnings before taxes__..__._._____ 2,043,426 2,332,127 1,979,332 
Federal income and exc. prof. taxes 1,099,332 1,679,604 1,435,016 

Tt ORES Racetietiiatcricinlesth ws deipixe iocnite $944,094 $652,524 $544,316 
Number of common shares________ 701,344 700,000 700,000 
Earnings per share__..........._. $1.34 $0.93 $0.78 


—V. 163, p. 902. 


Froedtert Grain & Malting Co., Inc.—Common Stock 
Split Approved—25-Cent Common Dividend—To List 
Shares on New York Stock Exchange— _ 

The stockholders on March 19 approved proposals to increase the 





authorized common stock from 560,000 shares to 1,200,000 shares, $1 
par value, and to split the presently outstanding common stock on the 
basis of two shares of the new for each single share of the old. Dis- 
tribution will be made on or about May 10, 1946 to common stock- 
holders of record at close of business April 15, 1946. 

In addition, pursuant to action of the board of directors, there will 
be paid’ a cash dividend equivalent to 25 cents a share on the prior 
common stock and a regular quarterly cash dividend of 55 cents a 
share on the outstanding $2.20 cumulative preferred stock. Both cash 
dividends will be paid on April 30, 1946, to stockholders of record 
April 15, 1946, immediately preceding the stock split. A like amount 
was paid on the comon stock on Jan. 31, last, and in each quarter 
during 1945. A special dividend of 15 cents per share was also paid 
on Oct. 31, 1945. 

The New York Stocke Exchange has authorized the listing of 
853,574 shares of common stock (par $1) to be outstanding subsequent 
to the split-up of the presently outstanding 426,787 shares (par $1). 
—V. 163, p. 1426. 


General Aniline & Film Corp.—Distribution— 


The directors on March 18 declared a dividend of $1 per share on 
the common A stock and 10 cents per share on the common B stock 
payable April 22, 1946 to holders of record March 25, 1946. Dis- 
tributions of $1 each on the common A stock and of 10 cents each 
on the commen B stock were made on March 29, July 23 and Sept.: 24. 
1945, while on Dec. 24, last, $3 was paid on the common A and 30 
cents on the common B stock. 

Any stockholder who shall signify in writing to the Treasurer of 
the corporation not later than April 15, 1946, his election to take, 
in lieu of the cash dividend to which he shall be entitled, stock of 
Internationale Gesellschaft fuer Chemiche Unternehmungen A. G. 
(I. G. Chemie), Basle, Switzerland, shall be paid in lieu of $1 on 
each share of common A stock, 1/80th share of the fully paid com- 
mon stock of I. G. Chemie and in lieu of 10 cents on each share 
of common B stock 1/800th share of the fully paid common stock 
of I, G. Chemie. 

Fractional shares of comimon stock of I. G. Chemie are not avail- 
able. Therefore, stockholders otheiwise entitled to such fractions will 
be paid in cash in lieu thereof at the rate of $80 per share of such 
fully paid cemmon stock, and all stockholders holding less than 80 
shares of common A stock and 800 shares of common B stock will 
receive their dividend in fuil in cash. 

nless by the close of business on April 15, 1946, the stockholder 
advises the Treasurer of the corporation that he desires to receive his 
dividend in stock of I. G. Chemie, the corporation will pay the full 
dividend to which he is entitled in cash. 

The stock of I. G. Chemie is traded on the Zurich, Switzerland, 
Stock Exchange. The corporation has received eable advice that on 
March 12, 1946, the quctations for the fully paid common stock were 
356 Swiss francs bid and 359 Swiss francs asked.—V. 163, p. 192. 





NOTE—For mechanical reasons it is not alwavs 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








General Instrument Corp.—15-Cent Common Dividend 


The directors have declared a quarterly dividend of 15 cents per 
share on the common stock, par $1, payable April 2 to holders of 
record March 16. A similar distribution was made on Jan. 2, last. 
Prior. to*the 100% stock distribution made on Oct. 15, the company 
paid quarterly cash dividends of 25 cents each. 


New President of Subsidiary Elected— 


Richard E. Laux, Executive Vice-President of General Instrument 
Corp., of Elizabeth, N. J., has alse been elected President and a di- 
rector of the F. W. Sickles Co., of Chicopee, Mass., a wholly-owned 
subsidiary.—V. 163, p 1284. 


General Investors Trust—Annual Report— 


INCOME STATEMENT, YEAR ENDED DEC. 31, 1945 


(Not including realized and unrealized gains or losses on securities, 
or capital expenses) 





1945 1944 
Te ee iter ellaed $119.030 $126,471 
PRE I ins eesciriestasiatitnn oo aa anes a eiten-nemn- adh on og ie 18,738 17,665 
tS en ae A a ne TERENAS Soniye $100,292 $108,805 
Dividends paid ~_____--__~ AT i age ci ee NET Nc a *99,047 109,294 


*Not including $113,397 paid from capital gains. 
BALANCE SHEET DEC. 31, 1945 


The net assets of the Trust at Dec. 31, 1945 based on market values 
amounted to $2,270,916 or $6.20 per share. 


ASSETS—Securities owned at quoted market prices: (Cost per book 
and for Federal income tax purp@ses was $1,498,565) bonds, $397,994; 
preferred stocks, $911,350; common stocks, $697,825; total securities, 
$2,007,169; cash in bank, $248,909; dividends receivable, $10,829; ac- 
crued interest on bonds, $5,055; total assets, $2,271,961. 

LIABILITIES—Shares of beneficial interest (par $1) $365,732; capi- 
tal surplus, $1,381,257; unrealized appreciation of securities owned, 
$508,604; undistributed income, $15,303; accrued miscellaneous taxes, 
$222; reserve for Federal income tax, $824; total, $2,271,961.—V. 
162, p. 672. 


General Motors Corp.—Number of Stockholders— 

The total number of General Motors common and preferred stock- 
holders for the first quarter of 1946 was 425,638, compared with 
425,657 for the fourth quarter of 1945 and with 423,705 for the first 
quarter of 1945. 

There were 403,617 holders of common stock of record Feb. 14, 1946, 
and the balance of 22,021 represents holders of preferred stock of 
record Jan. 7, 1946. These figures compare with 403,691 common 
stockholders and 21,966 preferred for the fourth quarter of 1945.— 
V. 163, p. 1426. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended March 
15, 1946, amounted to 119,847,894 kwh., a decrease of 3.271.272 kwh., 
or 2.7%, below that for the corresponding week of 1946.—V. 163, p. 
1426. 


Georgia & Florida RR. 





Operating Revenues— 


Period— Weex Ended Mar. 7 Jan. 1 to Mar. 7 
1946 1945 1946 1945 
Operating revenues ___ $59,000 $48,135 $427,710 $433,543 


—V. 163, p. 1427. 


Gerity-Michigan Die Casting Co.—Successor— 
See Michigan Die Casting Co. below. 


Gleaner Harvester Corp.—Earnings— 








Quarters Ended Dec. 31— 1945 1944 
Net sales ~_----~- oon wisn > $153,080 $344,238 
| | ele PRE SER re ee PE ES ord 7,972 52,912 
Number of capital shares_.....--~----_~----- 300,000 300,000 
Earned per share.........~-~~~..~----=+-i-~.- $0.02 $0.17 


*After charges and Federal income taxes.—V. 163, p. 71. 


Great Northern Ry. — Bonds Offered—A nationwide 
investment banking group headed by Morgan Stanley 
& Co. on March 21 offered to the public (subject to In- 
terstate Commerce Commission approval) two issues of 
general mortgage bonds of a combined total of ; $75,- 
000,000 and consisting of $40,000,000 of 2%s, series P, 
due 1982, priced at 101.14 and $35,000,000 of 25¢s, series 
Q, due 2010, priced at 96.25, plus interest in each case. 


The winning “basket’’ bid was awarded March 20 at a price of 
98,071 for the series P bonds, and a similar price for the series Q 
bonds. 

Bidding for the issue separately, Morgan Stanlgy & Cg. and associ- 
ates offered 99 for series P bonds with a 2%4% coupon and 98 for the 


series Q bonds with a 254% coupon, 


Halsey, Stuart & Co., Inc., and associates offered 99.419 for the 
series P bonds as 234s and 99.919 for the series Q bonds as 2%s. 
Bidding for the “basket,” this group offered 98.419 for both issues 
as 2%s. : 

Bonds are dated Jans 1, 1946; interest payable Jan. 1 and- July 1 
N. Y¥. City. Redeemable at. the option of the Company. or through 
operation of the sinking fund .on any interest payment date, com- 
mencing with the year 1947; initial redemption prices being 106% % 
and 103%%, respectively, for Series P bonds and 101%% and 100%, 
respectively, for Series Q bonds. 

Non-cumulative. sinking fund aggregating $750,000 annually (so 
long as both Series P and Q bonds are outstanding), contingent upon 
earnings commencing July 1, 1947, payable in cash or in any series of 
general mortgage bonds. 


ISSUANCE—Issue and sale of these bonds subject to authorization by 
the Interstate Commerce Commission. 


LEGAL INVESTMENTS—In the opinion of counsel these bonds are 
legal investments for savings banks in California, Maine, Massachusetts, 
Minnesota, New Hampshire, New Jersey, New York, Ohio, Pennsyl- 
vania and Rhode Island, and for fiduciaries in the States of New 
Jersey and Pennsylvania. 


COMPANY—Company owns approximately 7,865 miles of road ser 
territory from Lake Superior and the twin cities, Minneapolis a 
St. Paul, to the Pacific Coast, Great Northern Railway and Northern 
Pacific Railway each owns 48.59% of the capital stock of the Chi- 
cago, Burlington & Quincy RR. 

PURPOSE—The proceeds to be received by the company from the 
sale of these bonds ($73,553,250 exclusive of accrued interest) together 
with funds to be provided by the company to the extent required, 
will be used to retire or redeem on or before July 1, 1946, $30,000,000 
general mortgage 338% Series L bonds, $35,000,000 general mortgage 
342% Series M bonds and $10,000,000 (out of $35,000,000 outstanding) 
general mortgage 3%% Series K bonds. 


SECURITY—In the opinion of the general counsel for the company, 
the general mortgage is a first lien (subject to customary minor en- 
cumbrances) upon approximately 95% of the 7,865 miles of ra‘lroad 
owned by the company and upon $82,933,700 par value of the $83,017,- 
900 par value of capital stock of the Burlington owned by the company. 
The general mortgage also is a first lien upon all equipment owned by 
the company and is a lien upon the company’s interest in equipment 
held subject to qeuipment obligations. 

CAPITALIZATION—There follows a comparison of the capitalization 
of the company as of Dec. 31, 1945 with its capitalization after giving 
effect to the present refunding: 

Principal Amt. Outstdg. 
Present 
Dec. 31,°45 Refunding 


General Mortgage Bonds: $ $ 
Series B, 542% due Jan. 1, 1952___-_______ 17,854,400 17,854,400 
Series K, 3%% due Jan. 1, 1960_._________ 35,000,000 25,000,000 
Series L, 3% % due Jan. 1, 1970___.__-~--- 30,000,000 8 —..... 
Series C, 5 % due Jan. 1, 1973___.-__-.__ 14,154,900 14,154,900 
Series D, 4%% due July 1, 1976___________ 14,508.000 14,508,000 











Series M, 342% due Jan. 1, 1980.._.________ 35,000,000 | ____. 
Series P, 2%% due Jan. 1, 1982__________- -----. 40,000,000 
Series N, 3%% due Jan. 1, 1990_._._.______ 37,500,000 37,500,000 
Series O, 3%% due Jan. 1, 2000___________ 37,500,000 37,500,000 
Series Q, 258% Gue Jan. 1, 2010_.....-2.550 el 35, ,000 
Total Bends 2. edit ah osaibi ati 221,517.300 221,517,300 
Equipment Obligations __...--______ .... 19,380,256 19,380,256 
Toecal. funG@ek Gete: 26 kia eS 240,897,556 240,897,556 
Preferred capital stock (3,092,543 shares)_._.__ 272,835,620 272,835,620 
Fractional Scrip (39% shares)... ___ 2,930 2,930 
Total capitalisation 2s sk 513,736,106 513,736,106 


PURCHASERS—Names of the purchasers of the general mortgage 
bonds, Series P and Series Q, and the principal amount of such bonds 
which they respectively have agreed to purchase are as follows: 


Series P Bonds Series Q@ Bcnds 


Morgan Stanley & Co._______._._________. $1,930,000 ° $1,670.000 
ee ee CR a, a 1,910,000 1,670,000 
The First Boston Corporation ‘ius teoal 1,910.000 1,670.300 
Goldman, Sachs & Co._______- nA 1,910,000 1,670 000 
Harriman Ripley & Co., Inc. i. 1,910,000 1,670,000 
Kidder, Peabody & Co. : . 1,910,000 1,670.000 
Kuhn, Loeb & Co._____- ; sedchabahel 1,910,000 1,670,000 
Lehman Brothers —________- lal Cogs 1,910,000 1,670,000 
Mellon Securities Corp. ____~ » selenide 1,910,000 1,670,000 
Smith, Barney & Co.___-__ inated okeion Na 1,910,000 1,670,000 
Stone & Webster Securities Corp._______ 1,910,000 1,670,000 
Unien Securities, Corp................. 1,910,000 1,670,000 
I a 845,000 745,000 
Clee, Ee ER a lg 845.000 745,000 
Hemphill, Noyes & Co.__..---_.___-____ 845,000 745,000 
Lee Higginson Corp.________-_- at Saale 845,000 745,000 
fi 5) >” ers 845,000 745,000 
Central Republic Co., Inc... ---_- ws 420,000 380,000 
a. ne 420,000 380,000 
Equitable Securities Corp._._.___.________. “ 420,000 380,000 
Beeeenes Gee 420,000 380,000 
Hornblower & Weeks__._._.____.___._-_-- 420,000 380,000 
or, ie PEOOUNEE 420,000 380,000 
Merrill Lynch, Pierce, Fenner & Beane___ 420,000 , 

ih. WW. Preseprien: & O66... -....... 420,000 380,000 
LL, F.. Retheohite., @ COs .205...........- 420,000 380,000 
Giese @ Oe Sn s- é 420,000 380,000 
Geeneer  TIAGe oe adusticce kc ..~- 420,000 380,000 
Tucker, Anthony & Co.-..._.....____.__ 420,000 380,000 
Wee, Wele -# 4aisin were ee 420,000 380,000 
The: Wineeneit “OO a ass. 420,000 380,000 
Auchincloss, Parker & Redpath _.________ 205,000 175,000 
Bacon, Whipple & Co._.--.-.._.U______ 205,000 175,000 
William Miair- &. OG... 20k eke cs 205,000 175,000 
Allee; Brown & Goie......iccadencue 205,000 175,000 
Capen & Dust, Wik. ei cena 205,000 175,000 
Re ee. Day OO waka eee es 205,000 175,000 
Hawley, Shepard and Co... -_.____. 205,000 175,000 
Hayden. MNS @ CO.nn ce sto tens 205,000 175,000 
Tae -- nee OS in csi nce cna nknes 205,000 175,000 
TR eere ae: a | a aac ees tne pitti ke dete 205,000 175,000 
Laurence M. Marks & Co,_..~..-<----. 205,000 175,000 
McDonald & Company__-__-~-. ~~~... 205,000 175,000 
Merrill. Turben @ Co... .osn seen nnee 205,000 175,000 
The DWenWOe : G0 .cw ice ndcaa denne 205,000 175,000 
Maynard H. Murch & Co.___-____-_-_.__ 205,000 175,000 
Pheips, Yonw -@. 00.2.0... weee ,000 175,000 
Piper, Jaffray & Hopwood___._--~- .. - 205,000 175,000 
Westnet (Ae GR bis iim ccs s gaan 205,000 175,000 
Mier BQ ob hie an so dlc 205,000 175,000 
Stein. Brees. SB. MyOe. - kos dnd 205,000 175,000 
Stroud & Co,, Inc..._... ~~ --sdsiewnte~ 205,000 175,000 
Swiss American Corp....---~--.~----4s-- 205,000 175,000 
G. H. Walker & Co.......-....i6.4-. 205,000 175,000 
Whiting, Weeks & Stubbs.....--.----.__ 205.000 175,000 
Dean’ Witter &@  Cd:2-0~..-- cee 205,000 175,000 
Biddle, Whelen & Co.__..----------i-- 125,000 105,000 
H. F. Boynton & Co., Inc.._-....----L-- 125,000 105,000 
ce: 36: Bee we 0s...s > se 125,000 105,000 
First of Michigan Corp._.--.----------- 125,000 105,000 
Folger, Nolan: Inc...-..-..---~J2.2-.52.. 125,000 105,000 
J. J. B. Hilliard & Son_-------L~---i2_. 125.000 105.000 
Johnston, Lemon & Co. ~--~-~--~~------ 125,000 105,000 
Kirkpatrick-Pettis Co. -~~.--~.-..---~.- 125,000 105,000 
Dnsen-Hegetl,. ING... nt n nen eens 125,000 105,000 ° 
A. SE Masten & CO. csnn case 125.000 105.000 
W. H. Newbold’s Son & Co.___--.-_-__-_ 125,000 105,000 
Newhard, Cook & Co._......-..-~.-_..- 125,000 105,000 
Harold E. Wood & Co._____----.-_-----. 125,000 105,000 
Ween: 6) Fin ccahienss be eene adenine 125,000 105.000 
Boettcher and Company... ........-.---.. 80,000 000 


—V. 163, p. 1427. 


Globe-Union, Inc.—Transfer Agent— 


The Chase National .Bank of the City of New York has been 
appointed transfer agent for the capital stock, $5-par.- 

The Guaranty Trust Co. ef New York has been appointed co-regis- 
trar for capital stock.—V. 163, p. 1158. 
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1566 
Grand Union Co.—Sales for Year Higher— 
52: Weeks 53 Weeks 
Ended “eg 
-- Mar. 2,°46 Mar. 3, ’4 
einer t iar dn gear deanna anal $55,384,280 $50,130,957 
—V. 163, p. 903. 
Gulf Mobile & Ohio RR.—Annua! Report— 
INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 Ee in 
Freight revenues---_-~-~- $34,016,223 $33,777,242 $34,039,146 $30, 4 
eyes othe revenues-_.- 2,824,481 2,746,236 2,700,899 1,361,108 
Other transport’n. rev._ 840,796 825,019 760,926 734,806 
Total incidental revenue 391,130 385,909 361,981 347,168 
Joint facil. rev, (met)-- 7,402 2,279 Dr4,257 Dr6,484 
Total ry. oper. rev... $38,080,032 $37,736,686 $37,858,695 $33,173,151 
Maint. of a and struc. 8,278,066 6,663,631 *5,866,663 *4,509,984 
Maint. of equipment 8,383,973 6,429,565 *6,010,379 * 4,968,039 
ee nC a 1,147,877 995,479 1,060,647 1,047,947 
Transportation -—- _. 11,234,068 10,397,786 10,298,459 8,938,161 
Miscellaneous operation_ 146,793 155,719 168,540 95,886 
General expenses. -_- 1,525,741 1,310,072 1,315,327 1,114,965 
Net rev. from ry. oper. $7,363,514 $11,784,435 $13,138,680 $12,428,169 
Federal income taxes_- 306,935 2,989,644 2,805,900 2,603,860 
State income taxes___- 54,147 177,800 182,473 212,640 
Payroll taxes___-....--~- 985,843 954,288 958,959 795,022 
All other taxes__..---~. 1,171,204 1,153,923 1,970,874 1,039,878 
Ry. oper. income... $4,845,385 $6,508,780 $8,119,474 $7,846,769 
Net rents (Dr) .--~---- 2,082,525 1,883,872 2,200,539 2,198,101 
Net ry. oper. income_ $2,762,860 $4,624,909 $5,918,935 $5,648,668 
Other income______--~-~-~ 130,758 158,143 185,588 167,262 
Total income________ $2,893,619 $4,783,051 $6,104,523 $5,815,930 
Miscell, deductions from s 
Ny Cag emotes 31,399 42,726 32,844 19,017 
Income avail. for fxd. 
charges _.__-.--~- _ $2,862,220 $4,740,325 $6,071,679 $5,796,913 
Fixed charges__-. 1,026,206 1,124,743 1,351,307 1,417,336 
Contingent charges___—-~ 392,204 397,433 392,204 349,361 
Net income___.._-.-_ $1,443,810 $3,218,150 $4,328,168 $4,030,216 
Dividend appropriations 1,417,707 1,417,656 1,417,176 707,992 


*Includes $557,940 in 1944, $517,266 in 1943 19 
for amortization of defense projects in excess of ordinary depreciation 


and $252,970 in 1942 





charges. 

COMPARATIVE GENERAL BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Investment in road and equipment (net)-~_--- $59,301,903 $61,442,716 
etal other. investments..__......._.._.-..-....- 6,068,422 5,815,400 
SID sic diccsindeaisiabdietenivehdnieiclorawetpesne aloha Snide banroa es 6,516,343 5,747,434 
Temporary cash investments_—~..-__-.--~-~--~-- 5,561,500 4,282,500 
RN I 58st rete shgocgi mem =o mahi neem ein chme noes 785,327 753,687 
Loans and bills receivable______________ aidan 836 3,450 
Net balances receiv. from agts. and cond.___-- 606,288 650,291 
Miscellaneous accounts receivable__.....-._~~- 1,629,872 1,806,176 
aeatecu and supplies... __ ~~... 2,761,058 2,794,377 
Interest and dividends receivable________-.__-_ 112,636 42,527 
Accrued accounts receivable__...__. rane is 1,732,873 2,217,733 
Other current assets_._..______-___- ectae 90,547 73,461 
Deferred assets___._._.___-___ shat asilioe 347,366 267,886 
Unadjusted debits.__..__.____ FE ee RAR dpaiee 1,699,569 1,516,531 

i i isis peso Nebaigeebpesaiteanid $87,214,541 $87,414,168 

LIABILITIES— 
Common stock (590,420% shares)____..--__-- $8,265,891 $8,265,891 
Preferred stock (284,424°%4 shares).__._____._._.._. 28,442,475 28,442,475 
eenenes Gene «BRB 20,353,586 
G. M. & O. coil. trust bonds, series A________- 495,000 500,000 
Equipment trust certificates__..._._.___._________ 469,000 469,000 
Notes covering Diesel equipment_______-___-___ 221,296 154,811 
Traffic and car-service balances___ RL ant 288,999 342,772 
Audited accounts and wages payable _________ 3,339,253 2,037,997 
Miscellaneous accounts payable __.____________ 443,312 137,360 
Interest matured unpaid__._______ scabs 182,407 184,004 
Dividends matured unpaid_____- mt 38,836 31,284 
Unmatured interest accrued- 446,308 448,485 
Accrued accounts payable_ ¥ 988,399 1,089,514 
Accrued tax liability.__._._____ eR eR Pee 3,287,045 5,179,420 
Other current liabilities__ 549,270 577,727 
Deferred liabilities___ * 7 69,219 18,711 
Unadjusted credits______ ne, * i 2,950,866 2,572,865 
Corporate surplus_._.._____.____ i aesipei tbe Satine 8,082,056 7,608,328 


. == ‘ 
—V. 163, p. 1159. 





-.----- $87,214,541 $87,414.168 


Hackensack Water Co.—Bids Invited— 


The company is publicly inviting bids for the purchase 
of an issue of $15,000,600 first mortgage 
Bids will be received by the company at the office of the 
Trust Co., Corporate Trust Department, up to 11:30 A.M. 


bonds due March 1, 


as a whole 


1976. 
New York 
cn March 


26, 1946, the coupon rate to be specified in the bid.—V 163, p. 1285. 


Hart Schaffner & Marx—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED NOV. 30 











1945 1944 

Net sales and operating revenues __.. $33,805,246 $33,814.118 
Dividends from sundry investments & interest 48,984 49,661 
Sundry income__ ; 86,493 57,454 

Total. income ____..___- __..-.._-.~._~ $33,940,723 $33,921,233 
Cost of goods sold and occupancy expenses (ex- 

clusive of depreciation and amortization). 23,731,320 24,503,308 
Depreciation and amortization... = 178,292 197.630 
Selling, general and administrative expenses__ 6.065.655 5,798,317 
Emterest paid _......... ee ae 13,658 26,454 
Sundry income deductions.__...._._.__._________ 5,187 8.322 
Minority interest in net profits of subsidiaries 14,149 8,937 
Provision for fed. norm. inc. tax and surtax 683,713 734.570 
Federal excess profits tax_........ = 1,563,766 1,116,526 
gee. income tages. o.oo 39,123 34,523 

Wet profit for the year... --- $1,645,860 $1,492,596 
Appropriation for contingencies... 100,000 

ee Surpiea tt beet in eer tes $1,645,860 $1,392,596 
we BSED SES aR Se IIE 5 5c 0 569,252 426.939 
RO SS RRIF Seay $4.63 $3.91 


*At $1.60 and $1.20 per share in 1945 and 
CONSOLIDATED BALANCE SHEET NOV. 30 


1944, respectively. 





ASSETS— 1945 1944 
SRS CORR ic Sg a a $6,002,306 $4,258.851 
U. S. Government securities »t cost__..._ 2. AAT AB? 1.184.714 
*Notes and accounts receivable... =| 1,957,571 2,856,138 
RRS Lo SE a a 6,160,233 7,699,553 
U. S. Govt. securities (at cost: deposited in 

escrow for building purposes.______ Rapala x 501,565 ins dee 
Sundry invests. (at cost) & loans, less res.__ 92.652 84,166 
I 45.000 15,000 
Cash sur. val. of insurance volicies on lives of : 

of officers of certain subsidiaries... 37,306 32,847 
Postwar credit of excess profits tax___.__ wi 67,478 
wemerties (it 60). 1,292,600 1,033,227 
Prepaid rentals, insurance. ‘supolies, etc... __ 206,600 "248475 
Goodwill, trade names and trademarks _.... : 1 1 

RN se cae hc a -~---~~---~- $18,933,696 $17,480,450 





LIABILITIES— 
NH ek ok a ae $1,263,966 $1,234,063 
Accrued salaries, wages and rents_______.---~. 5é0,097 576,072 
Accrued taxes ‘other than taxes on incomes) _ 186.024 259,820 
Res. for Federal and state taxes on income-__ 2,237,105 1,917,267 
Minority stockholders’ interest_______.__ ~~ 32,451 41,783 
Reserve for contingencies _______~_ “oe nee 700,000 700,000 
Common stock ‘par $10 each)_ ie Ke ahs 3,750,000 3,750,000 
Capital surplus __-- ~~. TRU ge eS pS 1,422,975 1,422:975 
Barned surplus —____-- A eae ep 8.847,253 7,770,645 
Treasury stock (19,217\% shares at par)_ Dri92,175 Dri92,175 





Total $18,933,696 $17,480,450 


* After reserves for doubtful balances and diseounts. * After reserve 
for depreciation of $2,635,579 in 1945 and $2,586,831 in 2944:—V. 162, 
p. 1282. 


Harrisburg Gas Co.—Registers Bonds With SEC— 


The company has filed a registration statement with the SEC 
for $2,200,600 first mortgage bonds which will be sold at competitive 
bidding and the vroceeds applied to the redemption on June 1, 1946, 
cof a like principal amount of outstanding 5‘) first mortgage bonds. 
The company, a subsidiary of United Gas Improvement Co., will use 
general funds to the extent necessary and to pay accrued interest.— 
V. 163, pe 1427. 


Hayes Manufacturing Corp. (& Subs.)—Earnings— 














Period End. Dec. 31— 1945—-3 Mos.—1944 1945-12 Mos.—-1944 
Total rev. from oper. 

after prov. for renego. $672,735 $4,662,851 $11,335,653 $17,222,393 
Operating costs __.____ 729,936 3,989,615 9,783,588 15,370,807 

Operating profit____ *$57,201 $673,236 $1,547,065 $1,851,586 
Other income __-_-~-- . 24,146 10,975 54,534 50,751 

Gems. SUG a. *$33,055 $684,211 $1,601,599 $1,902,337 
Income charges __ én 4 30 160,905 2,050 
Deprec. & amortiz.____ 31,056 59,970 272,448 233,426 
Ss CE RUM 8 ae reas or ee IE eae 38 2,763 
Net loss of wholly owned 

NN no cre a a icsilciacccey cA 428 
Prov. for Federal inc. & ' 

excess profits taxes__ pS RR 499,368 920,721 955,489 

Net profit after taxes *$64,116 $124,842 $247,488 $708,180 
Earnings per share Nil $0.14 $0.28 $0.81 


*Loss. 

The digest of earnings given in last week's ‘‘Chronicle’’ is for the 
12 months ended Sept. 30 and not for the calendar years as stated.— 
V. 163, p. 1428. 


Hazel-Atlas Glass Co. (& Subs.)—-Annual Report— 
CONSOLIDATED INCOME STATEMENT, YEARS ENDING 














Dec. 29, '45 Dec. 30,’44 Jan.1,°44 

Net royalties, etc., oper. revenues__ $52,234,515 $52,173,233 $55;393,636 
“Cost of goods sold pint . 38,375,519 37,136,922. 39,627,037 
Depreciation —__- Lai ances Batata sny 753,910 749,977 766,603 
Selling, general and admin. exps._ 3,448,432 3,389,723 3,549,150 
Gross operating profit i _. $9,656,654 $10,896,611 $11,450,847 
Other income reas IE a 5 er 108,068 129,542 112,589 
Wakes. Wee sae os $9,764,722 $11,026,153 $11,563,436 
Other charges —_---~--- Ms “ 13,302 9,734 12,041 
Profit before Fed. income taxes_. $9,751,420 $11,016,419 $11,551,395 
Federal normal and surtax kre 1,229,700 1,232,500 1,316,400 
Federal excess profits tax=-_ 5,730,300 7,468,000 7,461,000 
Met profit ~tos255 ck lesee $2,781,420 $2,315,919 $2,773,995 
TR are eS 2,172,045 2,172,045 2,172,045 
Earnings per share_-_ bipcind $6.42 $5.33 $6.38 


*Including materials purchased, maintenance and “repairs, labor, 
royalties paid, taxes and other operating costs. 


CONSOLIDATED BALANCE SHEET, DEC. 29, 1945 


ASSETS-——Cash in banks and on hand, $1,497,277; U. 8S. Government 
securities, $10,938,830; notes and accounts receivable (after deduction 
ot reserve for doubtful items amounting to $135,000), $3,068,572; inven- 
teries, $5,096,985; cash surrender value of life insurance. policies, 
$173,059; miscellaneous investments and long-term receivables, $40,474; 
properties, plant and equipment (after reserves for depreciation of 
$12,310,253), $7,517,730; patents and patent rights, $1; prepaid insur- 
ance, taxes, etc., $200,824; total, $28,533,753. 

LIABILITIES—Aecounts payable (trade), $899,265; payrolls accrued, 
$465,796; accrued taxes; other than Federal income taxes, $339,208; 
other accruals, $54,345; collections from employees for taxes and for 
purehase of war bonds, $113,202; reserve for Federal income taxes 
(after deducting U. S. Treasury tax notes having surrender value of 
$6,9459800), $14,400; reserve for contingencies, $2,275,000; capita] stock 

‘(par $25), $10,860,225; -earned surplus, $13,512,311; total, $28,533,753. 
—V. 162, p. 2392. P 


Hercules Powder Co., Inc.—-Split-up Approved— 


Amendments to the Amended Certificate of 
filed on March 29, 1946, vursuant (o which each share of common 
stock of no par value will be changed into two shares of commcn 
stock, of no par value, by the distribution on April 15, 1946, of one 
additional share to hoideis otf each share of record March 29, 1946. 
The split-up was appreved by the stockholders on Mareh 19, ° 

The New York Stock Exchange directs that common stock be not 
quoted ex said distribution until further notice. 

The authorized common stock was increased from 1,600,000 shares 
to 3,525,000 shares and the 1,355,668 common shares outstanding will 
be increased to 2,711,356 as a result of the split.—-V. 163; p.-1159. 


Incorporation will be 


Hershey Chocelate Corp. (& Sub.)—Earnings— 











Quarters Ended Dec. 31 1945 1944 
Gross profit on sales ; rete $4,225,951 $7,115,439 
Selling, shipping & gen, admin. expense. 1,532,548 2,101,482 

Net profit : _ $2,693,402 $5,013,957 
co ep EE Ee ea en eae os fndg karin. 172,905 508,172 

en en $2,866,307 $5,522,12) 
Interest expense __ Pi Gm sale os 132,498 ancl 
Cash discounts allowed_ Bp aes) Pera." Senos. J 372,743 347,436 
Renegotiation settlement z a 50,000 28,500 
Oiher deductions aay, sik shana taal tia asa t,\ 467 
Federal nermal and surtax___ i a 803,727 726,017 
Federal excess profits tax_ 5 sink 165,984 2,471,638 
State income and franchise tax_.___.________ 194,713 260,747 

Net» income ____- Bc ane _...... $1,146,642 $1,687,324 
Dividends declared DPE Prete CO NE 1,021,999 1,021,999 
Earned per common sharé______-__.____ sik $1.21 $2.00 


—V. 163, p. 2392, ’ 


Higgins, Inc.—Stock Offered—lInitial public offering of 
900,000 shares of common stock (par $1) was made Mar. 
22 by a group composed of Newburger & Hano, New 
York, Weil & Co., New Orleans, and Kobbe, Gearhart 
& Co., Inc., New York. The stock is priced to the public 
at $11 per share. 


Proceeds from the sale of the shares will be used in part to pay 
for the assets and property acquired and to be acquired from Higgins 
Industries, Ine., which now is in statutory liquidation. The balance 
will be available for general corporate purposes, including the acqui- 
Sition of additional property and assets by the company and the 


conducting of its proposed. business. 

Higgins Inc. was inecorporated.in Louisiana on Jan. 9, 1946, and 
has entered into an agreement with Higgins Industries, Inc., whereby 
certain assets of the latter company, 
executory contracts and inventories, 


composed of work in. process, 
were transferred to it on Feb. 


1, 1946, and the balance of the assets to be transferred:.pnder the 
agreements are tobe transferred on or before thesedate on whith the 
payment is to be made for the shares of stock offered to the* public. 

Higgins ‘Industries has advanced to the company such amounts 
as have been needed from time to time in order to. carry. on the 
work in process and contracts transferred. ; ' 

Upon completion of this financing the outstanding capitalization of 
the company will consist of 1,200,000 shares ($1 par) common stock 
out of an authorized issue of 2,000,000 shares. Of. the» total. shares 
outstanding, 300,000° are to be issued to Higgins Industries, Inc:, 
together with a cash payment for the transfer of assets. ~ 

Higgins, Inc. expects to offer a complete line.of pleasure: boats 
and, in addition, a wide variety of commercial craft, largely of steel 
constructicn,: including tugr boats, barges, ramp t craft, cargo 
carriers under 2,000 tons, dredges, exploration craft for ‘oil companies, 
fishing boats, etc. 

The company also will make an automobile camp trailer of special 
design consisting of a light-weight metal body . approximately seven 
feet six inches long by five feet ten inches wide and eighteen and 
three-quarters inches high. The trailer contains a tent so constructed 
that when the trailer cover is lifted, the tent raises, producing a 
complete camp outfit with sleeping accommodations for four per. ; 
and other necessary equipment. These trailers will be sold largely 
thru existing distributors and/or dealers in automobiles, automotive 
*products and. farm implements 

The company last week filed an amendment with the Securities and 
Exchange Commission in which it named new underwritefs for the 
90C,000 shares offered.to the public. The new underwriters ‘are New- 
burger & Hano, New York, Weil & Co., New Orleans, and Kobbe, 
Gearhart & Co., Inc., New York. 

The original statement gave the firm of Van Alstyne, Noel % Co., 
New York, as the head of the underwriting group, but this firm was 
suspended from-membership in the National Association of Securities 
Dealers, Inc., for 10 days, on charges that it had sold the stock before 
the registration statement had become effective.—V. 163, p. 780. 


Hiram Walker-Geoderham & Worts, Ltd.—Earns.— 








3 Mos. End. Nov. 30—- 1°45 1944 1943 1942 
Profits from operations $8,683,809 $7,759,350 $4,782,327 $6,944,059 
Other income 97,098 78,536 97,908 79,527 

Total income $6.780,907 $7,837,886 $4,880,235 $7,023,586 
Depreciation le 356,658 308,553 287,194 262,535 
Int., diset. and. expenses 100,134 108,106 171,895 204,024 
Prov. for income and 

excess profits taxes 4,785,332 5,478,568 2,635,705 3,972,498 

Net profit sali $3,538,783 $1,942,659 $1,785,441 $2,594,529 
Shrs. com. stk. outstdg. 721,537 721,537 721,537 721,537 
Earnings per share $4.71 $2.50 $2.28 $3.40 

V. 162, p. 458. 

Holophane Co., Inc.—Earnings— 

6 Mos. End. Dec. 31— 1945 1944 1943 1942 
*Net profit - $105,293 $71,128 $102,066 $172,236 
Number of com. shares 98,442 98,442. 98,442 98,442 
Earnings per share_ $1.06 $0.71 $1.01 $1.72 


“After Pederal income and excess profits taxes.—V. 161, p. 1427, 


Holyoke Street Ry.—Earnings— 


























Period End. Dec. 31— 1945—-3 Mos.—-1944 1945—-12 Mos.—-1944 
Net profit $2,546 $9,061 $47,212 $37,252 
- Rev. fare pass. carrd._ : ...--. 11,694,000 10,879,869 
—V. 162, p. 135. 

NOTE-—-For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 

Honeymead Products Co.—Earnings— ‘ 
Years End. Sept. 30— 1945 1944 1943 1942 
Nei sales « $6,341,910 $5,856,963 $5,479,345 $4,697,356 

Cost of _sales, selling, 

gen'l and admin. ex- 

penses, ete 6,246,371 5,674,227 4,977,898 4,429,634 

Profit 395,539 $182,736 $501,447 $267,722 
Interest earned » 2,699 37,822 17,301 20,730 
Miscellaneous income 3,812 14,736 6,529 7,388 
Profit on sale of fixed , 

assets be 452,041 er ; ote 

Total income $554,091 $235,294 $525,277 $295,840 
Interest paid 68,477 25,203 36,443 18,560 
Miscellaneous deducs. 24,022 1,925 49,025 6,247 
Federal and state in- ; 

come taxes 114,129 89,688 315,000 143,088 

Net profit _ $347,463 $718,478 $133,809 $127,945 
No. of shares common 55.357 74,750 72,800 72,800 
Earns. per com, share $6.28 $9.61 $1.84 $1.76 

COMPARATIVE BALANCE SHEET, SEPT. 30 
ASSETS— 1945 1944 
Cash $701,166 $338,668 
Receivables inet) 136,702 213,192 
Inventories 208,238 546,863 
Other current assets 4,507 3,764 
*Land, building and equipment 323,779 369,524 
Miscellaneous assets 25,616 100,948 
NE akin Micah sii. Us Ge ape nay dn sh sy esincimenab aoe $1,400,008 $1,572,959 
LIABILITIES- 
Mortgage loans due ‘one year} $10,000 $15,000 
Accounts payable 56,904 86,798 
Accrued taxes 119,636 99,716 
Other accruals 15,389 62,143 
Customers’ credit balance 4,144 6.543 
Other current liabilities 3,900 4,190 
Long-term mortgage mb ow 80,000 285,000 
Reserve tor addi. income tax assessment etc. 116,500 eh suai, 
Common stock i z: 276,785 373,750 
EE Ee RP CORD 3 Poe fn Gene pn 716,750 639,818 

Total —_ Fc i a> .-~---~.-.~., $1,400,008 $1,572,959 

*After reserves for depreciation of $28,301 in 1945 and $191,354 


in 1944.—V. 161, p. 8. 


Hotel Oleott, Inc., N. Y. City—Securities Ready— 


The Sterling National Bank & Trust Co,, New York, N. Y., is pre- 
pared to deliver securities of The Hotel Olcott, Inc., upon surrender 
of Prudence-Bonds Corp. certificates of the 31 West 72nd Street issue, 

‘pursuant to the plan of reorganization.—V. 163, p. 193. ; 


Houston Natural Gas Corp.—Dividend Increased— 
The directors on March 14 declared a dividend of 50 cents per share 


on the common stock, no par value, and the usual quarterly dividend 
of 6212 cents per share on the 5% preferred stock, par $50}. both 
payable March 29 to hoiders ot record March 15. In 1946, the ecm- 
pany paid dividends of 40 cents per share on the commen stock eac 
quarter.—V. 162, p. 71. - 


Howard Aircraft Corp.—Changes Name— 

This corporation, which was incorporated in Illinois Dec. 28, 1936, 
as Howard Aireraft Corp., changed its name on Feb. 21, 1946, to 
Howard Industries, Inc. 

4t Feb. ® 3946 the comnany 
Illinois National Bank & Trust 
—-V._ 163, p. 464. 


nad 
Co., 


1.961 storkholders. Continental 
Chicago, Ill., is transfer agent. 





Howard Industries. Inc.—New Name— 
See Howard Aircrait Corp. above. 
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- Hooker Electrochemical Co.—Annual Report— 




















Nov. 30— 1945 1944 
wth _...... $19,075,396 $18,434,910 
Com of sales (ineluding depreciation). asain whe 12,958,922 11,781,450 

Gross profit on sales --___._-...-----.-----. %6,116,474 $6,653,460 
Selling, general & admin. exps. ‘incl. deprec,) 2,127,389 2,260,917 

Net profit melt __. $3,989,085 $4,392,543 
Other income sal thaaiinlie se aoe 268,498 246,010 
» Bates teeta oa wee ae - eno 2---- $4,257,583 $4,638,553 
Interest on bonds redeemed in 1944..~_--~~-- PIS 25,739 
Amortization of bond diseount and expense...- -~_.~--- 3,330. 
Prov. for Fed. normal ine. tax and surtax_—_ 455,600 480,000 
Mucees - nretite .. to. s o ce Ss 2,678,100 *2,850,500 
Amount by which above taxes were “reduced due . 

to certain debits to earned’ surplus being 

allowable tax deductions —...-~--~~--- = 60,231 
Addit.iona] post-war refund of excess profits 

tax for year ended Nov, 30, 1942 -_---- __---. > €ries,306, 
Adjustment of prior years’ taxes- ict gion Cri4,403 Cri17,125 
— renegotiation refunds —...--~---- 60,000 100,000 

" Net income for year —_- pe Sod $1,078,286 $1,264,264 
Earned surplus at beginning ‘of year en 1,910,266 1,687,732 
SN ee een ss onadanguininenonarebel aude $2,988,552 $2,951,996 
Dividends on 6 %e iuiabilaioe. preferred stock to 

date of redemption --~- pa Nae 14,975 
Dividends on $4.25 cumulative "preferred stock ; 
“from-date of issue __-_-~ 212,500 182,833 
Dividends on common stock ($1.60 per share) 536,136 536,136 

penses of, refinancing -—-.-—--~------ Btn ow sh 307, 786- 
Provision for possible additiqnal renegotiation 

refunds for prior years_..__~-~-~~~- . RE SE aa aoninw one 

Earned surplus at end Oe POP. oe $2,065,616 


$1,910,266 
Farnings per common share_-_- $2.58 $3.18. 

*After deducting of credit for ‘yetirement of $314,500 in 1944. 
tAfter deducting Federal income’ and excess profits taxes applicable 
thereto. 


: BALANCE SHEET AT NOV. 30, 1945 

ASSETS—Cash in banks and on hand, $2,221,326; employees’ U. S. 
Savings bond fund, $66,963; U: S. Treasury Savings notes, Series C, at 
face’ value plus accrued interest (less $3,142,768 applied against ac- 


crued Federal income taxes), $1,195,262; excess profits tax refund 
bonds, $425,671; accounts receivable (net), $1,192,305; inventories, at 
average cost, lower than market, $1,619,000; investments and ad- 


vances, $162,027; real estate, plant and equipment 
for depreciation of $8,785,388), 
prepaid insurance, etc. $52,543; total, $12,953,037. 


. LIABILITIES—-Accounts payable, $529,360; employees’ payroll de- 
ductions for taxes and U. 8S. Savings bonds, $113,807; dividends on 
preferred stock, payable Dec. 28, 1845, $53,125; miscellaneous accruals 
including wages, $202,080; accrued taxes, other than Federal income 
taxes, $285,918: accrued possible renegotiation refunds, $434,300; cus- 
tomers’ deposits on returnable containers, $67,131; $4.25 cumulative 
preferred stock, without par value (50,000 shares), $5,000,000; com- 
mon stock’ (par $10), $3,350,850; capital surplus arising from exchange 
ef 6‘¢ preferred to common stock, $850,850; earned surplus, $2,065,616; 
total, $12,953,037.—V. 162, p. 135. 


(after reserves 
$6,017,939; goodwill and patents, $1; 


(The) Hub, Henry C. Lytton & Co.—Changes Name—. 

In honor of Henry C. Lytton this company will be known as Lytton’s, 
effective March 18, according to an announcement by Willard W. 
Cole, Executive Vice-President. . 

The new designation will apply to all stores formerly known as 
The Hub and operated by the Lytton organization, which are located 
in Chicago, Evanston and Oak Park, Ill., and Gary, Ind., as. well as 
the franchise departments owned and operated by the company in 
Peoria, Rockford, Moline, Quincy and Galesburg, Ill., stores.—V. 162, 
ph. 3192. 


Hudson & Manhattan RR.—Interest— 

Interest of 1%% wilk be paid on April 1, 1946, on 5% adjustment 
income bonds, due 1957, on surrender of coupon No. 66, due April 1, 
1946. Interest is payable at office of Chase National Bank, New 
York, N, Y.—V. 163, p. 1428. 


Hunt Foods, Inc. — Stocks Offered—An investment 
banking group headed by Blyth & Co., Inc. on March 20 
offered. to the public 175,000 shares of cumulative 5% 
preference stock, Series A ($10 par) and 125,000 shares 
of common stock (par $6.66%3). The preference stock 
was priced at $10 per share and accrued dividends and 
the common stock at $35 per share. 

Proceeds from the sale of both issues will be used by the company 
to redeem the outstanding cumulative preferred stock, and to improve 
plants and facilities. The balance of proceeds will be added to general 
funds. 

The company and its subsidiaries operate 12 plants for the process- 
ing, manufacturing, packing, canning and bottling of food products, of 
which five are located in California, four in Utah, two in Oregon and 
one in Washington. ‘The company markets its products largely under 


its own brand name of “Hunt,” “CHB,” ‘Val Vita’’ and through 
subsidiaries under the name of “Fontana” and “Twin Peaks.’ Food 
products distributed by the company include specialties, tomatoes, 


fruits, assorted vegetables, berries, cherries and preserves and frozen 
foods. 

Fhe company holds an option to buy the business and equipment 
ef Guggenhime Co. This would give the company the exclusive right 
to engage in the .business of buying, processing. packing and selling 
dried and evaporated fruits under the name of Guggenheim & Co. If 
the option is exercised the company expects to allog¢ate a maximum 
of $1,500,000 of general funds to the payment of its commitment under 

* the option and to allocate an additional $1,000,000, or more, to pro- 
vide warking capital for the dried fruit business thus obtained. 
_ For the nine months ended Noy. 30, 1945, the company’s consolidated 
met sales amounted. to $11,212,224 and net income amounted to $446.- 
518. 

Giving. effect to this financing the company’s outstanding capitali- 
zation will consist of $2,000,000 12-year 3.90% sinking fund debentures, 
qué 1957; $8,129,000 of loans due within one year; 97,390 shares of 
cumulative preference stock, 5% series; 175,000 ‘shares of series A 5% 
cumulative preference stock and 448,23712 shares of common stock.— 
V. 163, p. 1285. 


Huron Holding Corp. — Reduces Capitalization—Will 
Pay 15-Cent Dividend— 
-- It iscannounced that the reduction of capital of this corporation 
rom $1,646,750 to $164,675. by reduction of the par value of the 
1,646,750 shares outstanding Kg $1 per share to 10 cents per share 
became effective March 20, 1946 
: The directors have voted a distribution, as proposed, of 15 cents 
per share, payable on May 22, 1946, to stockholders of record as of 
‘the close ‘of business on. May. 1, 1946. No other payments. have been 
made on the stock. 4 
' 4Phis corporation was.incorporated in New York on Feb..9, 1932, to 
realize upon slow and doubtful assets formerly held by Manufacturers 
“Trust Co. and Chatham-Phenix National Bank & Trust Co. (merged 
“by Mariufacturers Trust Co.). The certificates of interest in its stock 
ee issued to stockholders of Manufacturers on a share for share 
as: 


Tllinois Bell aeeenene Co.—Earnings— | 





Month of January— ; 946 1945 
Operating revenues <L..~---..--~--.- 2 $12. oe 644 $11, 531,818 
Uncollectible operating revenue—........____-_ 16,077 20;520 

a a 

Onerating revenues: ....._..............--+. $12,849,567 $11,511,298 
perating expenses .-.._...----.-_..... 10,379,865 7,722,574 
ORI 5 WRB re inch. 3 cnn een be etnn we 1,635,178 2,639,561 
_ -Net operating income___._.........-.-..... $834,524 $1,149,163 
Wee AE oo ce ake ee 655,072 954,991 


—V¥. 163, p. 1028 





. Indiana Associated Teelphone Corp.—Earnings— 








Month of January— 1946 1945 
Operating revenues __- i SS wee atinine $220,999 $211,534 
Uncollectible operating revenues _______._____ 221 212 

Operating revenues _..__._---.--- 220,778 $211,322 
Operating expenses ______ 145,684 118,871 
Rent for lease of operating | ‘pr roperties... 50 50 
a 5: aha SSE. Githe w= pe os . 38,267 54,215 

Net ‘operating income... -. eiebinay os $36,777 $38,186 
fe, Se OEE ea 23,901 23,716 


—V. 163, Pp. 1029. 


_ Indemnity Insurance Co. of North America—Hit New 
High in Premium Income 


_Premium income of this company: totaled $23,058,388 in. 1945, an 
increase of $1,804,720, or 8.5‘, over the 1944 inceme, according to 
the annual report to stockholders just issued. 
The company’s assets; on the basis of Dec. 3] 
were $65,063,463 and policyholders’ surplus was $27,646,053. Capi- 
tal remained at, $2,500,000. Of the surplus funds, $10,000,000 was set 
up as a voluntary reserve for the fluctuation of security values, and 
$2/646,053 for ‘general. coniangeneies, Before deduction of Federal 
Income taxes; the gain from underwriting during the vear was $1,-: 
030,485 and the gain from investments was $1,891,771 excluding in- 
crease in valuation of securities, 
“During the year. there was an increase in the irequency and se-. 
verity of. claims,:’ John A, Diemand, President, reported. ‘As a safe- 
guard against higher losses which the current claim condition may. 
presage, loss reserves were increased to $22.220,984, Ags a result, the 
company’s reserve position has been strengthened even beyond that 
of a year ago wher the company was first among leading stock cas- 
uaity companies in the ratio of loss reserves to earned premiums.” 
V. 163, p. 194. 





1945, market values, 


Inland Investors, Inc.—Annual Report— 


With assets valued at market rather than carrying prices, the value 
represented by each share of stock of company would stand at $29.52 
at the end of 1945, as compared with $23.12 at the end of 1944. Earn- 
ings before securities transactions and provision for Federal and 
Dominien taxes on income ‘estimated) were 9lc per share, as com- 
pared with 97ec in the previous year. 


INCOME STATEMENT, YEARS ENDED DEC. 31 








1945 1944 1943 
ON ee £104,406 $109,797 $106,808 
NS ee it 13,193 13,574 14,746 
Profit, exclusive of security trans- 
actions and taxes on income__ $91,214 $96,223 $92,062 
Federal normal income tax and 
surtax (net)---~--..--~-------- 3,351 3,056 3,349 
Net profit, exclusive of security 
transactions  __- $87,862 $93,167 $88,713 
Credit resulting from sales “of se- 
curities at prices eae than 
carrying amounts_- . sas 107,552 21,784 21,402 
Dividends paid_- oo 100,000 90,000 90,000 
BALANCE SHEET, DEC. 31, 1945 
ASSETS—-Demand deposits, $8,419; marketabie securities (quoted 
market prices at Dec. 31, 1945, $2,937,556), $1,734,047; interest and 
dividends receivable, $10,307; total, $1,572,773. 


LIABILITIES—-Accounts payable, $328: accrued corporate taxes, $225; 
Federal normal income tax and surtax, estimated, $3,400; - capital 
stock (par $10), 100,000 shares, $1,000 000; capital.surplus, $424,140; 
earned surplus, $324,679; total, $1,752,773.—V. 162, p. 673. 


Institutional Securities, Ltd.—Distributions— 


A distribution of 50 cenis per share on the Aviation Group shares 
and one of 20 cents per share on the Stock and Bond shares have 
been declared, both payable June 1 to holders of record April 30. 
The latter issue also reeeived 20 cents per share on Feb. 28, last, 
and in 1945 payments as tollows: Feb. 28, 3715 cents; Sept. 1, 40 
cents, and Nov. 30, 20 cents, 

Dividends of 50 cents-each were paid on the Aviation Group shares 
on June 1 and Noy. 30, 1945.—V. 163, p. 904. 


Insurance Co. of North America — Group Assets In- 
creased to $251,000,000— 
An increase in assets of the North America Companiés’ to $25I1,- 


559,016 in 1945; compared with $205,868.479 the previeus year, is 
shewn.in the North America’s 154th annual report to stockholders, 


just issued. Assets are based on securities at market values on. Dee, 
31. 1945. ‘ 
Total income of the North America group for 1945, before Fed- 


eral taxes, 
318,421 and 
165,753. 

. The report. shows ‘that policyhclders’ 
of North America totaled $142,008,099;° combining capital, surplus 
and voluntary reserves. Net premium income of the company in- 
creased tO $42,778,634 last year, ds against £41.396,.469 in 1944 


Two Officials Promoted— 


John A. Diemand, President. on March 21 announced the following 
promotions: Richard G.. Osgood, to-Vice-President, and V. I. G. Peter- 
sen, to Foreign Assistant Secretary... Mr. -Osgood,. who has.spent his 
entire business- career with the-North America, has been Fire Secre- 
tary of the company since 1943. - Mr.. Petersen has been. identified 
with all branches. of the fire; marine and casualty business since he 
joined the. North America in 1933. His position as Foreign Assistant 
Secretary was. newly -created in line with ie company’s plans for 
more widespread world-wide expansion.—V. 162, p. 2828. 


Internationak Nickel Co. of Canada, Ltd. 
Report— 


The report of the company and subsidiaries for the year ended 
Dec. 31, 1945, issued by Robert C. Stanley, Chairman and President, 
shows net profit of $25.010.938 after all charges, depreciation, amor- 
tization, taxes, etc., equivalent, after preferred dividends, to $1.58 
per share on the common stock. This was $1,916,714, or 13 cents a 
common share, under the $26,927,652, or $1.71-a share on common, 
reported for the year 1944. 

For the final quarter net profit amounted to’ $6,033,373, 
‘after preferred dividends, to 38 cents a common share, 
with $5,449,971, or 34 cents a share on common, in the three monthé 
ended Sept. -30,- 1945. In the final quarter: of 1944 -net profit was 
$6,905,594 ‘including $400,000 estimated refundable~ portion of éxcess 
profits taxes), equivajent to 44 cents a share on comman. 


OPERATIONS CURTAILED AFTER CESSATION OF HOSTILITIES 


Discussing the trend of the company’s business during the year, 
Mr. Stanley said: “The cessation of hostilities in the summer of 1945, 
followed -by the cancellation of war contracts, caused a sharp decline 
in deliveries of our metals and an accumulation of nickel stocks. -As 
all our plants were equipped for sufficient output tq fulfill the 
maximum wartime demands of the United Nations, it became nec- 
essary, to inaugurate @ program of curtailment of operations. This 
was commenced in August and by the year-end the production of 
nickel was down to about 50% of the expanded capacity.’ 


“ DESPITE HEAVY WAR DRAIN, ORE REA ES NOW NIGHER 
THAN 1938 


“The war years imposed an _ extraordinarily hones drain on the 
ore reserves of the company,’’ Mr. Stanley continued, ‘and the 
annual tonnage of ore mined greatly exceeded thet of anv prewar 
year. The .ore mined in 1943, 1944 and 1945 was 12,105,545 short 
tons, 12,117,567 short tons and 10,136,350 short tons, respectively. 
‘This compares with an average yearly output of 5,321,634 short tons 
for the three prewar years 1936, 1937 and 1938. 

“It has nevertheless been possible through our extensive diamond 
drilling and exploration program to make great progress in the re- 
plenishment of proven ore reserves. In spite of the tremendous ton- 


was $9,741,742, comprising an underwriting gain of $2,- 
investment income of $7,423;321: Net income was $8,- 


surplus of the Insurance Co, 





equal, 
compared 


nage of ore removed from the mines during the war years, the proven 


ore reserves at the end of 1945 stood at 217,373,000 short tons con- 
taining 6,866,000 tons of nickel-copper, compared with 212,368,000 
short tons at the end of 1938 containing 6,806,000 tons of nickel- 
copper. 

“The underground development in 1945 totaled 50,701 feet, com- 
pared with 66,104 in 1944. This brings the total footage of under- 
ground development to 1,136,045 at the year-end. 

“Process improvement designed to increase efficiency of operations 
has been demonstrated satisfactorily in a pilot plant. Werk has 
already been commenced on an addition to the Copper Cliff smelte: 
tc provide for this betterment.”’ 


NICKEL, COPPER, GOLD AND SILVER SALZS DOWN FROM 
‘ PREVIOUS YEAR; SALES OF PLATINUM McTAs 
AT NEW HIGH 

President Stanley stated that total sales of nickel in all forms 
during the year 1945 were 201,572,987 pounds, a decline of 49,167,123 
pounds from 1944. Copper sales of 215,723,220 pounds were 48,988,700 
pounds lower than in the preceding year. The company sola 58,179 
ounces of gold in 1945, compared with 61,838 in 1y44, and silver 
Sales were 1,601,476 ounces in 1945, against 1,784,033 ounces in 1944. 

Sales of platinum metals by the. company set a new high mark 
during 1945 at 381,741 ounces, an increase of 78,347 ounces over the 
preceding year. 


1946 CAPITAL EXPENDITURES ESTIMATED AT $8,000,000 


Capital expenditures of $2,999,282 in 1945 compare with $4,652,127 
in 1944. Expenditures of $8,000,000 are projected sor 1946. 

‘In. accordance with the usual accounting practice of the company, © 
the financial statements are expressed in U. 8. dollars. 

Inventories of metals; manufactured products and supplies, $44,- 
455,656, on Dec. 31 compared with $43,151,780 at the beginning of 
1945. Cash end securities totaled $79,512,831 on Dec. 31, compared 
with $70,947,443 the year previous. Dividend payments in 1945 were 
$25,258,969, the same as in 1944. Earned surplus at Dec. 31, 1945, 
Was $82,683,127, a decrease of $248,031. 


OUTLOOK 

In concluding his remarks to shareholders, President Stanley said: 

“Our postwar plans have taken much time and study and are 
now being put into effeet. The problems of recreating and develop- 
ing demand for nickel in overseas markets are receiving special at- 
tention, particularly from our London office. 

“New applications such as the use of ‘low alloy steels’ in place 
cf carbon steels will require nickel... Two great technical develop 
ments, Radar for finding distant objects, and Loran for determining 
one’s location, will make peacetime travel by plane and ship safer 
and better. Micro-Wave beam transmission perfected during the war 
will broaden communications. All of these devices employ nicke! 
and nickel alloys in the numerous amplifying tubes and in many 
cases nickel or platinum-is used in the powerful transmitting tubes. 

‘New alloys containing nickel for high temperatures such as those 
required for gas turbines will be necessary. 
in the automobile and electrical ; 
Stainless steel, to which we are devoting much technical study, will 
require a large tonnage of nickel. Coinage also is now receiving 
especial attention in all parts of the world and will need nickel. 

“In addition to the consumption of refinery output-we believe also- 
that our mill products will be in demand. ‘Tne maintenance of 
navies and merchant marine ships will use a substantial. tonnage of 
Monel metal and other nickel alloys. Large quantities of these prod- 
ucts will be consumed by the petroleum and chemical industries. 

“As sales to these prospects are realized it may be assumed that 
the business of Canada’s great metal enterprise will resume its. 
upward trend and will continue to occupy its piace as a growing 
industry.’ 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED D&C. 31 
(Stated for convenience in terms of United States currency) 
1945 1944 1943 
$ 


Heavier electro-plating 
industries will use more nickel. 


$ $ 
Net sales_ ~ 148,055,751 170,001,834 170,531,497 


























Ccsts and expenses... __-- 94,256,061 107,871,915 102,991,759- 
Operating profit..___-_- 53,799,690 62,129,919 67,539,738 
Other :ncome__-_-__ 907,248 907,885 841,026’ 
Total income__-_-_- 54,706,938 63,037,804 68,380,764. 
Prov. for deprec., amort.. and ‘depl.- 13,509,099 12,844,163 12,671,537 
Prov. for retirement system ______ 2,999,960 3,663,124 3,324,323- 
Prov. for conting., insur. and other 
. purposes ——..~—~-~~---- Bema 725,000 432,516 1,198,613 
Profit before taxes______- ... 37,472,872 46,098,001 51,186,293 
Prov. for taxes based on income 12,461,941 19,170,349 20,059,089 
Net. profit_- 25,010,938 26,927,652 31,127,204, 
Earned surplus beginning of year 82,931,158 81,262,475 81,225,508 
Total surplus___:__- Goi 107,942,056. 108,190,127 112,352,712 
Preferred dividends__--__ 1,933,899 1,933,899 1,933,899 
Common dividends.____ _-- 23,325,070. 23,325,070 29,156,338, 
Earned surplus, end of year- 82,683,127 82,931,158 81,262,475 
Exchange adjust. in consol. in susp. Dr2,461,542 Dr2.461,542 Dr2,461,542 
* Balance ® u--...-..-. 80,221,585 80,469,616 78,800,933 
CONSOLIDATED BALANCE SHEET, DEC. 31 
nee 1944 
ASSETS— $ 
Caan ...- 25, 500, 807 24,657,671 
Short-term “securities, “including Treasury | ‘bils, 
tax notes and time dopentia....... Pi eS ae We 27,442,998 28,958,180 
Government securpises. ce ice eee ~— = peeks ~~ 26,569,026 . 17,331,592 
Accounts receivable (less reserves)_..._______ 16,342,972 18,762,507 
Inventories of metals, mfd. products & supplies 44.455.656 43,151,780 
Securities held against retirement system res._ 13,712,936 15,526,074. 
Miscellaneous securities__...-_-......_._ - 597,571 609,528 
Acct. receiv. from USSR, 1945-1950________ 16,666,600 20,000,000 
Refundable portion of exe. prof. taxes (est. ). 1,300,009 
Charges to future operations 3 : 178,132 181,415 
Property account- 122,266,830 133,770,166 
Total _ pa 233,733,528 304,239,913 
LIABILITIES— 
Accounts payable and payrolls magnet ee ed 5.C00,176 7.952.645 
Preferred dividend payable____---._- Viinadiieils wie 483.474 483,474 
Taxes; based on income____-~ iins rake aiermeat ~ 12,0°7,366 17,715,000 
Retirement system reserve_—____---.----. ---- 13,723,031 15,532,132 
Contingent, insurance and other reserves-__-- 12,666.800 13,085,950 
7% preferred stock (par $100)_ a 27,627.825 27,627,825 
Common stock (14,584,025 shares, no par)- €0.766.771 60,766,771 
COREE, ARNG res hae Sic ences bern one . €0.606.500 60,606,509 
Earned. surplus. ....-..-..--+- - . 82,683,127 82,931,158 
Exchange adjust. in consoldation in suspen: e_. Dr2,461.542 Dr2,461.542 


Surplus arising from transfer of nickel prop- 
erties in Finland to USSR. __._--~-~- ---- 20.090.000 20,000,000 


ed 


SOE ona 2 +3.733,528 304,239,913 


*After deducting reserve “for jepsectation: emortization and depletion 
of $129,764,189.in 1945 and $117,114,872 in 1944.—-V. 163, p. 194, 


Investors Mutual, Ine. — Declares 8-Cent Dividend— 
Net Assets Value Now $13.8842 per Shire— 


The directers have declared a quarterly dividend from income of 

eight cents per share, payable April 20 to stockholders of record March 
31. A distribution of 14 cents- per share wee md? en Jan, 21. this 
vear. Payments in 1945 were as follows: April 16, 10 cents; July 16, 
20 cents; and Sept. 26, 26 cents. 
‘ Earl E. Crabb, Chairman and President, ‘as a matter 
of company policy no dividend distributi~ **s on the sale 
of portfolio sectrities will be made until the final quarter of ihe fiscal 
year.’ The corporation has more than 

Net assets as of March 15, 1946, were 
$13.88% per share. The Fund's portfolio of ceevritics as of that date 
showed: 16.3%. invested in bonds; 31.3‘« in preferred stocks; and 
52.4% in common stocks. In addition. the company held ~ninvected 
cash to the amount of 36,586,422 as of March 15, 1946.— TAS, p. 104 


stated tha t 


$33,418,556, cunt lent to 
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.. International Silver Co.—Earnings— 




















’ Ended .31— 1945 1944 1943 
tout ables ee RES Ree $37,312,372 $38,345,387 $33,536,639 
Cost of sales, sell., adm. & gen. exp. 29,502,668 29,311,599 25,896,601 
i & repli. of tools 
nyo ee st ogee 1,506,489 1,622,655 2,115,853 
., of bidgs., machy. 
oe oo es nue Ane vant = 429,202 407,920 401,654 
Taxes other than Fed. income)--- 647,601 761,969 757,762 
ti SC nae se aaa $5,226,412 $6,241,244 $4,364,769 
ome aia see 121,561 112,020 45,476 
+s Total income .._..------------- $5,347,973 $6,353,264 $4,410,245 
Estimated Federal taxes on income_ 3,970,000 4,802,000 3,265,000 
»° Profit before special approp.__-_-- $1,377,973 $1,551,264 $1,145,245 
Approp. for metal inventory reserve 
Tad other contingencies ~.-~---- 100,000 100,000 125,000 
r,Surplus ....-------------------- $1,277,973 $1,451,264 $1,020,245 
Earned surplus, Jan. 1-------~---~--- 2,894,978 2,158,506 1,761,855 
Total surplus ._.__---~---------- $4,172,951 $3,609,770 $2,782,100 
Dividends on preferred stock (7% )- 350,000 350,000 350,000 
Dividends on common stock___~-~--~ 547,188 364,792 273,594 
. s a $3,275.763 $2,894.978 $2,158.506 
Sakae yar aneann iia $10.18 $12.07 $7.35 


Earnings per common share_-----~- 
: BALANCE SHEET, DEC. 31 











ASSETS— 1945 1944 

sh in banks and on hand__--~--~----------- $3,271,435 $1,646,167 
ow 8. Govt. & municipal securities_......~----- 1,564,374 5,014,374 
*Accounts & notes receivable (net) _----------- 1;801,312 3,152,477 
Receivable from U. S. Govt. contract termina. 749,624 bine 
Inventories .......-—..-.---.-.-—~-----------= 6,531,431 4,790,302 
International Silver Co. of Canada cap. stk._- 970,691 970,716 
Bersted Mfg. Co. 4.2% debs._.___.----~~-------- 238,455 277,767 
Post-war refund of excess profits tax (est.)~-- 422,163 914,162 
Sundry securities ~...._.----~~--+----~------- 19,247 31,117 
¢Fixed assets (net)-.----~---~----~----------- 3,854,381 4,199,935 
Deferred charges —..-------~-----~-~-~~--~------ 141,291 123,196 

idee ammmewmmiemenmmenmmnn tend $19,564,404 $21,120,213 
_ LIABILITIES— sual 

ounts en ceeuintindeem a metnendoanniney $791,882 $1, 2 

ren BN so taxes, payrolls, etc., exps. 319,191 456,179 
Advances under contracts......-------------- ------ 623,031 
Dividends on preferred stock_._._..----------- 269,896 87,500 
tReserve for est. Fed. inc. & exc. profs. taxes__ 43,457 731,537 
Reserve for fluctuation in price of metals and 

other contingencies .-......---------------- 700,000 600,000 
7% preferred stock (par $100)---------~------ 5,000,000 5,000,000 
Common stock (par $50)__..----------------- 4,559,900 4,559,900 
Capital surplus —.............---—_--~~~~.---- 4,604,315 4,604,315 
Barned surplus “._-......-.~--.-.--......------ 3,275,763 2,894,978 

BERR, Seat cE: hel eth AEE AES Ea $19,564,404 $21,120,213 


*After reserves of $453,688 in 1945 and 1944. 


of $4,846,588 in 1945 and $5,087,108 in 1944. 


+After depreciation 
tAfter deducting U. S. 


Treasury tax saving notes: 1945, $4,000,000; 1944, $5,000,000.—V. 162, 


P. 3074. 


Iowa Southern Utilities Co. of Delaware—Earnings— 


12 Months End. Dec. 31— 
Gross operating earnings 
Operating exp. and maint._-.~-..----~-----~--- 
State and Fed. income & excess profits taxes_-_ 
Other taxes 
Prov. for retirements 


Net operating earnings.....~.---------~----- 
Other income 


Ne I i nin ninmmemnnict ein mnomme 
Interest on funded debt.__...-..-.----------- 








Amortization of debt discount and expense, and 


other deductions 


Net income 





1945 1944 
$5,234,860 $5,070,107 
2,583,079 2,456,959 
638,425 510,000 
614,586 588,264 
480,000 480,000 
$918,770 $1,034,684 
40,738 45,034 
$959,508 $1,070,717 
547,306 565,802 
141,545 169,560 
$270,656 $344,356 


EARNINGS FOR JANUARY AND 12 MONTHS ENDED JAN. 31 
1946—-12 Mos.— 1945 


Period End. Jan. 31— 1946— Month—1945 











Gross oper. earnings_— $509,367 $474,893 $5,269,333 $5,095,043 
Oper. exp. and. maint._ 253,987 215,352 2,616,213 2,464,378 
State and Fed. income 

and exe. profits taxes 50,750 85,600 603,575 529,025 
Other taxes —...--.--- 52,993 50,766 616,813 589,956 
Prov. for retirements_-_ 42,000 40,000 482,000 480,000 

Net oper. earnings-_- $109,637 $83,175 $950,732 $1,031,685 
Other income -------- 3,175 5,581 40,322 45,371 

Total net earnings-_-_ $112,813 $86,766 $991,055 $1,077,056 
Interest on funded debt 38,865 46,471 539,701 563,669 
Amortiz. of debt disc. & 

exp., & oth. deduct._- 10,113 12,230 139,429 169,134 

Net income -—--~~---- $63,834 $28,065 $311,925 $344,253 


—V. 163, p. 1029. 


Interstate Bakeries Corp.—Annual Report— 
SUMMARY OF EARNINGS, FISCAL YEARS ENDED 


Dec. 29, '45 Dec. 30,'44 Jan. 1,'44 Jan. 2, '43 


Gross sales, less discts. $37,197,022 $34,447,115 $31,289,783 $25,891,911 





Net earnings before int. 1,062,138 1,068,414 1,472,157 1,315,114 
Int. on funded debt___ 133,986 124,373 23,667 128,955 
Debt disct. and expense 5,282 8,770 oe: (ae 
Fed. norm. tax & surtax 245,790 273,707 283,907 464,293 
Fed. excess profits tax_ 93,344 245,793 416,000 £=-.--.- 
Post-war refund of ex- 
cess profits tax..... -----. Cr24,579 Cr41,600 #£-----. 
*Charges in lieu of Fed. 
income taxes —_._.-.- 215,866 45,079 100,693 Pf SO 
income taxes....60 -----. 1,590 2,235 1,145 
Reserve for conting.... | ------ .«.---- A ,000 
Net income __---_-.-- $367,870 $413,680 $542,140 $674,721 
Preferred dividends _.~ 97,698 67,918 ieee 





*Being equivalent to the reduction in taxes in respect of charges to 
surplus and reserves. 

At the annual meeting held March. 6, 1945, the stockholders: author- 
ized a refunding of the long-term debt: The first (closed) mortgage 
5% refunding bonds, due June 1, 1958, then outstanding in the 
amount of $2,/500,000 were called for redemption’ om April 19; 1945, 
_@t 105 and accrued interest. 

A new funded debt was created, represented by $2,500,000 first 
mortgage 4%4% bonds, dated as of March 1, 1945, maturing March 
1, 1962, which were sold to a group of investment bankers at par. 

The company also issued as of March 1, 1945, and placed with 
private investors 412% debentures for $500,000, payable in installments 
of $50,000 on March 1, from 1946 to 1955. These funds were to 
augment the working capital and be available, in conjunction with 
other funds, for all corporate purposes, including the acquisition and 
Tetirement of shares of the company’s outstanding preferred stock if 
and when such acquisitions seemed, in the opinion of the directors, 
in the best interests of the company. 


BALANCE SHEET DECEMBER 29, 1945 
ASSETS—Cash, $1,638,946; U. S. Treasury tax notes at cost plus 
accrued interest (after $445,333 deducted from liability for taxes), 
eee 233: accounts receivable (after reserve $10,167), $719,493; inven- 
@s, $1,702,923; cash surrender value of life insurance, $57,358; 


ai 


miscellaneous investments at cost. $27.252; proverty, plant and equip- 
to $2,958,071), 


ment (after reserve for depreciation amounting 





$5,011,458; prepaid insurance, taxes, rent and leasehold expense, 
$126,953; unamortized debt expense, $37,800; total, $9,402,457. 

LIABILITIES—Accounts payable and accrued expenses, $1,440,336; 
installment on 442% debentures due March 1, 1946, $50,000; taxes 
payable (other than Federal income), $260,609; salesmen’s security 
deposits, $121,260; first mortgage 444% bonds due March 1, 1962, 
$2,500,000; 442% debentures payable in annual installments of $50,000 
each March 1 to 1955, $450,000; $5 cumulative preferred stock 
(64,081 shares no par), $640,806; common stock (par $1), $305,442; 
capital surplus, $920,460; earnea surpius (since Jan. 1, 1938), $2,- 
713,545; total, $9,402,457.—V. 162, p. 2818. 


Jack & Heintz Precision Industries, Inc.—Tr. Agent— 


The National City Bank of New York has been appointed iransfer 
agent for the cumulative preferred stock 4% series and common stock. 
—V. 163, p. 1429. 


Jaeger Machine Co. — Stock Offered—McDonald & 
Co. and The Ohio Co. on March 21 offered the unsub- 
scribed portion (5,106 shares) of the 33,153 shares of 
common stock (no par) not subscribed for by stock- 


holders. 

The 33,153 shares of common stock were offered by the company to 
the holders of its common stock for subscription at $24 per share at 
the. rate of one-fifth of one share for each share held of record 
Feb. 21, 1946. Such rights expired March 19, the stockholders having 
subscribed for 28,047 shares. 

PURPOSE—To provide funds for the discharge, so far as the same 
may reach, of bank loans owing by the company as of Feb. 1, 1946, in 
the aggregate amount of $1,200,000, as follows: (1) To Ohio National 
Bank of Columbus, $500,000 borrowed on Dec. 12, 1945, for one year 
and $50,000 borrowed om Dec. 19, 1945, for 90 days; (2) to Guaranty 
Trust Co. of New York, $500,000 borrowed on Dec. 12, 1945, for one 
year and $150,000 borrowed on Dec. 19, 1945, for 90 days. 

The proceeds of the bank loans were added to the general funds of 
the company and were used to replenish working capital. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
Capital stock (no par)__-._.-~~---~. 200,000 shs. 198,921 shs. 


HISTORY AND BUSINESS—Company was incorporated in Ohio in 
1906 «as successor to a business theretofore conducted by Gebhard 
Jaeger (the present Chairman). In 1928 the company acquired the 
entire outstanding capital stock of The Lakewood (Ohio) Engineer- 
ing Co., and thereafter moved its manufacturing equipment to Colum- 
bus, Ohio. The Lakewood Engineering Co. was dissolved in 1932. 

After the company’s incorporation and prior to 1928 it was engaged 
chiefly in the manufacture and sale of ‘‘Jaeger’’ concrete mixing 
machines in various sizes and models and, during the latter portion 
of this period, in the manufacture and sale of centrifugal pumps. 
Beginning in 1928 the company developed and began marketing a line 
of truck mixers. Following the acquisition of The Lakewood Engi- 
neering Co., the operations of the company were broadened to include 
the manufacture and sale of concrete handling machinery, road 
peving equipment, machinery and equipment for heavy duty con- 
struction work, and certain accessory units for general construction 
work, such as contractors’ hoists and self-priming centrifugal pumps. 


Following the entry of the United States into World War II, the 
ccmpany became engaged in manufacturing products under prime 
contracts and sub-contracts for various governmental agencies and 
for the Armed Forces. During the years ended Noy. 30, 1942 to 1945, 
irclusive, approximately 35%. 66%, 85% and 43%, respectively, of its 
total sales constituted war business. However, of total sales for these 
years approximately 93% in 1942, 65% in 1943, 30% in 1944 and 
82% in 1945 consisted of sales of the company’s usual peacetime 
products. 

During the year ended Nov. 30, 1945, a number of the company’s 
war production contracts were partially cancelled and delivery sched- 
ules of others were cut back. These elements increased the company’s 
manufacturing cost sand adversely affected its earnings. As of 
Feb. 1, 1946, the company had unsettled termination claims on 
account of war contracts in the approximate amount of $25,000. 
Company as of the same date still had war contracts with various 
governmental agencies (which it has been notified are not to be 
cancelled) in the approximate amount of $25,000. 

The company is now engaged in regular production of all its products 
which were manufactured during the period prior to World War II, 
and is continuing the production of its line of compressors, ‘Fleet 
Foot” cranes and “Pleet Foot” loaders, which were developed during 
the war. 

UNDERWRITERS—tThe names of the underwriters, each of whom has 
agreed severally to purchase one-half of the unsubscribed shares are 
as follows: McDonald & Co. and The Ohio Co. 


EARNINGS FOR YEARS ENDED NOV. 30 











1945 1944 1943 

Gross sales, less discounts, etc., 

renegotiation refunds -...~...__- $7,599,872 $10,502,623 $7,887,382 
Cost of goods sold__.-__--._-_____ 6,380,010 8,475,884 5,928,123 
Selling, gen. and admin. exps.____- 905,021 731,161 606,387 

Re OE $314,840 $1,295,577 $1,352,871 
Cl ee, wend. -.-~.-.....-. 24,142 26,814 28,737 

eee eee $338,983 $1,322,391 $1,381,609 
Other deductions.............___-- 17,886 128,848 6,169 
Normal income tax. -~.~-~-~-~-~--~- 125,000 197,405 194,909 
Ixcess profits tax (met)..--------~ 2 - ee 586,076 718,601 
Est. refund of prior years’ taxes__ rT. . «stain 4 lee 
Provision for contingencies_...-_..  - 100,000 28.475 
*Transferred from reserve_________ 2060. emt ee 

Balance, surplus_____...__-_---- $468,747 $310,061 $433,453 
Cssh dividends__—___.-........... 248,653 248,653 331,537 


*Portion of estimated cost of reconversion to peacetime basis in- 
cluded in cost of operations for the year, transferred from reserve for 
contingencies provided in prior war years. 


BALANCE SHEET, NOV. 30, 1945 


ASSETS—Cash in banks and on hand, $348,295; notes and accounts 
receivable—trade (net), $461,963; inventories, $3,309,084; excess 
prefits tax refunds receivable, $204,975; fixed assets, $1,506,231; pat- 
ents, $1; deferred charges, $40,605; total, $5,871,154. 


LIABILITIES—Notes payable to banks, $1,000,000; accounts pay- 
able—trade, $541,024; accrued liabilities, $162,808; dividend payable, 
$62,163; provision for estimated Federal income taxes and net re- 
negotiation refund for 1944, $305,183; purchase obligation to officer 
of company—due within one year, $5,000; purchase obligation to offi- 
cer of company—due subsequent to 1946, $20,000; reserve for con- 
tingencies, $150,000; capital stock (165,768.35 shares no par) $1,632,- 
076; capital surplus, $35,460; earned surplus, $1,957,440; total, $5,871,- 
154.—V. 163, p. 904, 


Jamaica Water Supply Co. Annual Report— ° 
INCOME STATEMENT FOR YEARS ENDED DEC. 31 





nv 1945 1944 
Operating revenues thot $1,947,406 $1,941,648 
Operation __.-_..____-- caiiadsanpdiies calor aaa 643,800 160 

ance and repairs____....___._..____ fe 127,370 137,018 




















Fre m for depreciation.__....._....._._____ 114,569 111,074 
axes (other than federal income)____._____ 354,030 362,902 
Interest on long-term debt Z ie 215,438 215,438 
Other interest charges 7,783 10,295 
Federal capital stock and N. Y. State excess 

dividends taxes ______- 7,906 10,563 
Amortization of net premium on bonds______ Cr7,755 7,755 

Net income before Federal taxes._.._......___ $484,264 $496,954 
Provision for Federal income taxes...._______ 140,499 144,506 

Net income -_- ean 343,7 352,448 
PPRETOTIOG : GIVNONOS on i hee ection pees ‘ Tame . 75,000 
IIE SEIN, cece ssn aotsconpcieees ee geeeindie 200,000 200,000 


BALANCE SHEET DECEMBER 31, 1945 
‘Property, plant and equipment (including intangibles of 


$45), $11,730,631; miscellaneous investment, $1,000; cash, $88,762; 





accounts receivable, $232,336; miscellaneous accounts receivable ~ 
586» deposits and other current assets, $2,099; unbilled sales, $60,600. 
materials and supplies at average cost, $92,749; prepaid insurance, 


taxes and other expenses, $9,993: ; 
cabal. Samar ene pe ; Capital stock expenses, $24,697; 


LIABILITIES—$5 series A preferred stock (15,000 shs. no pa 
$1,500,000; common ‘stock (100,000 shs. no pari, $1,000,000: tine 
mortgage 3°4e bonds, series A due Dec. 1, 1961, $5,745,000; note 
payable—bank, $100,000; accounts payable, $112,883; customers’ de- 
posits and interest accrued thereon; $137,801; taxes accrued including 
Federal income taxes, $166,581; interest accrued, $18,050; other cur- 
rent and accrued liabilities, $5,144: deferred ‘credits, $203,763; reserve 


for depreciation, $2,612.376: contributions in aid 
: = A ; ° of const 
wae a $459,214; total, $12,277,453.—V. 152, ey 2585: v" 


Keyes Fibre Co.—Earnings— 














Calendar Years— 1945 1944 194 
Net profit from mfg. operations___ $1,003,187 $1,465,700 91.5een1 7 
Romig 28,100 26,412 26,029 

Total.income __ $1,031,286 $1,492,112 $1.5 

SE meinem nae ace . ; “ , 972,20 

Admin;, general and patent exps.__ 214,471 189,158 224 343 
Experimental and development_.__ 111,361 97.547 90.635 
Interest,.on bonds........ 76,422 61,437 55,910 
a Sa 1,442 58,404 10,915 
Premivm,en bonds retired... 403 RR alias oF 
Depreciation and amortization. __ 193,614 202,962 194,825 
Fed. income and excess prof. taxes 194 800 547,916 665,108 
General contingent reserve... §§ _.. _ 15,000 127,000 

Wid eaten teu $238,774 $289,246 203,4 
Dividends on prior pref. stock_____ 14,682 wa. oo 
Dividends on preferred stock______ Se. t. ae ie 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand and on deposit, $104,414; receivables, $353,- 
693; inventories, $854,621; U. S. Treasury tax notes and interest prin 
over Federal income tax provision), $294,030; cash ($112,111) and 
bonds ($7,500) reserved for sinking fund payments, $119,611; other 
assets, $19,819; cash held in escrow by trustee for plant additions, 
$488,433; land, buildings, machinery and equipment (after reserve for 
depreciation of $2,141,842), $2,303,959; prepaid expenses, $35,375; 
unamortized bond expense, $22,367; patents (less reserve for amortiza- 
tion), $73,911; goodwill, $1; total, $4,670,235. ; 


LIABILITIES—Accounts payable, $82,955; dividends payable, $3,671; 
accrued interest, $19,045; other accruals, $124,891; general contingent 
reserve, $182,806; unamortized bond premium, $4,108; ist mortgage 
sinking fund 4%4“% bonds due Oct. 1, 1959, $1,800,000; prior preferred 
penalties 2 grin yy Mey p 13,293 shs.) class A stock (60,000 

, common stoc 955 ares), $566,666; surplus, R ,394; 
total, $4,670,235.—V. 163, p. 1286. ° eee 


(S. H.) Kress & Co.—Annual Report— 
1945 1944 1943 
$ $ 


$ 
Gross sales 126,038,945 127,955,060 124,021,970 
tCost of merch. sold & oper. exps. 108,692,781 107,889,730 106,048,852 


Calendar Years— 




















Provision for deprec. & amortiz.__ 2,011,208 2,093,781 2,259,416 
Prov. for employes’ retire. pension 

SN Saas neat eid aoiphi Miriam pethesenasieg dp homed 311,967 233,656 216,306 
Provision for non-recurring cost of 

past service benefits under sup- 

plemental pension plan —.._____ i, ee 
Prev,’ for peet-wer: eajusiment.... 62k. Ol 250,000 

BO I ig i i a ea Te ie ae 14,590,886 17,737,893 15,247,396 
tAmts. charged as rental of owned 

properties & leasehold improve. 1,487,173 1,488,901 1,492,694 
Rentals received from other tenants 331,036 440,173 373,798 
Gain (or loss) on sales of U. S. 

Govt. securities and other assets_ 5,572 220,416 Dr73,545 
Miscellaneous other income__._____ 22,613 147,249 78,242 
Restor. of res. for post-war adjust. 250,000 pare PO hat BOL wi 

Total income. -....___-__.______ 16,687,280 20,034,632 17,118,585 
Provision for Fed. income taxes____ 2,475,000 2,600,000 2,600,000 
Provision for Federal excess profits 

RR re rear ee ee 9,200,000 11/700,000 9,000,000 

Net profit for the year___....... 5,012,280 5,734,632 5,518,585 
Earned surplus at beginning of year 20,316,356 19,496,590 18,173,061 

go BEE PPAR ig CURE? Min yee take eee 25,328,636 25,231,222 23,691,646 
Divs. paid on com. stk. ($1.60 per 

NIE oS iii aia dxcimtpihiipthesesaniincias oh abildioas. 3,762,678 3,762,678 3,762,678 
Divs. on special pfd. stk. (60c per 

Oneal beciutiephscatempeiieag <0 Gs 432,383 432,378 
Premium paid on redemption of 

special preferred stock, less ex- 

ee re COON ei see ae |. Sibcseeneiady 

Earned surplus at end of year_. 21,565,958 20,316,356 19,496,590 
Earnings per common share______ $2.13 $2.25 *$2.26 


*Earnings per share after provision for post-war adjustments was 
$2.16. tIncluding amounts charged as rental of owned properties and 
leasehold improvements, tIncluded in expenses above. 


BALANCE SHEET, DEC. 31 




















ASSETS— 1945 1944 
EER RS MERTEN RSE SDR 9 i sat in SIR MD te MR $16,367,994 $15,482,679 
U. S. Govt. securities, at amortized cost_.._.11n 10,942,608 10,219,964 
A EE a Lae a 42,400 526,184 
Inventories of midse. (incl. mdse, in transit). 15,400,615 13,552,877 
Loans & advances to landlords, deposit in es- ° 

crow and miscell. notes receivable___..______ 443,537 420,031 
Post-war refund of Fed. excess prof. tax (est.) ~----~ 3,190,000 
Prepaid insurance premiums, rents, etc.....__ 640,465 788,562 
+Fixtures and equipment, at cost_......____ 3,716,133 4,201,385 
tLeasehold improvements, at cost............ 8,158,501 8,583,445 
§Land and buildings owned in fee_........... 30,009,380 30,698,153 
Goodwill, leaseholds, etc._. i 1 

Total $85,721,634 $87,663,281 
Accounts payable—trade creditors.___........ ~ $1,831,175 $1,510,359 
Accounts payable—merchandise in transit..._..1009 1,023,767 62,236 
Accrued salaries, expenses, taxes, etc. (includ- 

ing taxes withheld) 3,986,845 3,468,547 
Prov. for Fed. income & excess profits taxes.__£™ 98,921,153 {12,863,047 
Reserve for post-war adjustments 250,000 
Com. stock without par value (2,357,574 shs.) 48,511,253 48,511,253 
Earned surplus 21,565,958 20,316,356 
Cost of shares of capital stock reacquired: : 

Common stock—5,900 shares Dr118,517 0Dr118)517 











Total $85,721,634 $87,663,281 


*Redeemed on Dec. 14, 1944. tAfter reserve for depreciation’ of 
$11,468,017 in 1945 and $10,883,613 in 1944. tAfter reserve for amort- 
tization of $8,322,442 in 1945 and $7,783,241 in 1944. §After reserve 
for depreciation of $9,161,272 in 1945 and $8,400,609 in 1944. {After 
deducting U. S. tax savings notes of $3,372,000 in 1945 and $4,100,000 
in 1944.—V. 163, p. 194, 905. 


Knott Corp.—Acquires Hotel Shelton— 


This corporation and its associates have purchased, through the 
Charles F. Noyes Co., Inc., the 35-story Hotel Shelton at the southeast 
corner of 49th St. and Lexington Ave., New York, N. Y. The plot 
is 140 feet on Lexington Ave., 145 feet on 49th St. and 40 feet 
on 48th St., comprising 23,000 square feet. ‘The purchase was made 
from the New York Life Insurance Co. and the Noyes organization 
wet $3,000,000 of financing at a low rate of interest for 15 
years. 


_ The Shelton Hotel has 1,100 guest. rooms, It has-been managed by 
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the Knott Corp. for the New York Life. Insurance Co. since March, 
1935, at .whichtime the foreclosure cost was.approximately $4,700,000. 

In announcing the purchase: of the Shelton Hotel, David H. Knott, 
Chairman of the board of the Knott Corp., stated: 

“The purchase of this property is in line with our policy of acquiring 
first-class hotels and apartment hote!s in New York and other large 
cities. Our purehases-are made for-inyestment and-not speculation, as 
hotel operation and management is our sole business. We operate 
nearly 40 hotels including; among others, the New Weston, Wellington, 
Winslow, Collingwood and Bryant Hotels in New York, the DeWitt 
Clinton in Albany, N. Y., the Powers in Rochester, N. Y.,; and the 
Pittsburgher in Pittsburgh, Pa.’’—V..159, p. 2522. 


La Roche Lombard Odier Inc.—Transfer Agent— 


The Chemical Bank & Trust’ Co., New York, N. Y., has been 
appointed transfer agent ‘for the common and preferred stock. 


’ 


Lake Superior District. Power Co.—Annual Report— 


With the approval of the P. S. Commission of Wisconsin, the 
Michigan P. 8. Commission and the Securities and Exchange Com- 
mission, the company’s common stock which had a. par value of $75 
per share was changed in 1945 into shares of the par value of $20 
per share by changing each $75 share into 3.75 shares ‘of the par 
value of $20 each. aT SEE es 

In May, 1945, North West Utilities Co., owner of the“entire’ out- 
Standing common stock, disposed of its holdings, consisting°*6éf "133,500 
Shares (par $20) by making a public offering through unhdérwriters. 
The offering price of the stock, determined by competitive bidding, 
Was $22.50 per share. With the completion of this transaction the 
company ceased to be affiliated with any holding company. Com- 
Pany’s common stock is now held by about 1,800 stockholders. 

Company issued and sold in November, 1945, $5,600,000 first ‘mort- 
Bage bonds, series A, 3%, maturing Oct. 1, 1975, at 101.55. The 
preceeds from the sale of these bonds were applied to retire $5,600,000 
first mortgage bonds, series A, 342%, due Oct. 1, 1966. This refund- 
— of long-term debt effected a saving in interest charges of $28,000 

er year. 

In December, 1945, company called for redemption on Jan. 8, 1946, 
5,000 shares of 5% preferred stock at $107 per share and dividends. 
Shares called for redemption were selected by lot. This redemption 
of shares reduced the outstanding 5% preferrd stock from 35,000 
Shars to 30,000 shares and the amount of dividends payable on such 
stock by $25,000 per year. 


STATEMENT OF INCOME FOR CALENDAR YEARS 











1945 1944 

Operntion:  Setewues ooo se ak $2,839,983 $2,744,944 
Operation ESL ES CSREES OR, SOA Ae” NS ee MOE 1,023,749 1,008,157 
DER MORIINNS S32 cu Se Wiens 91,839 110,567 
PO NOCUININ hic rig Fo “ 314,947 315,916 
Taxes, other than Federal income... | 283,265 305,586 
Federal income and excess profits taxes_______ 207,400 398,600 

Net operating income... 2 $918,783 $606,118 
Other income (net)_......_-__- -__ atten’ ut See 43,189 43,228 

erm Cs an 8 oe oe $961,972 $649,346 
Special charge equivalent to tax reduction___ ood, i TRS 
Interest on long-term debt___._______ etd 191,956 196,000 
Amortiz, of debt discount and expenses (net)_ 22,832 24,948 
General interest______ ets Roa Ws SE 1,865 1,725 
Amortization of intangibles_ eth, : 25,000 25,000 
Other income deductions__ yin da To fsa 8,088 2,513 

Net RG ce AEE ASI ca Me lnk Ly Mece MIEN St OP $414,732 $399,160 
Dividends on 5% cum. pfd. stock__. send 175,556 175,900 
Dividends on common stock__ we Pye 186,899 160,196 


BALANCE SHEET, DEC. 31, 1945 
ASSETS—-Utility plant, $13,326,287; investments, at cost or less, 
$275,981; cash, $688,075; U. S. Government securities, at cost, $560,800: 
postwar refund of Federal excess profits tax, $37,350; accounts and 
rotes receivable (net), $223,634; materials and supplies, $134,561; 
prepayments, $30,898; deferred charges, $390,896; total, $15,668,483. 
LIABILITIES—First mortgage bonds, series A,.3‘%, due Oct. 1, 1975. 
$5,600,000; 5°» cumulative preferred stock (par $100), $3,000,000; 
common stock, $2,670,000; earned surplus, $628,164; accounts payable, 
$117,475; customers’ deposits, $38,395; accrued taxes, $312,758: accrued 
interest, $51,737; other, $17,189; deferred liabilities, $93,947: reserve 


for depreciation, $3,075,206; reserve for preferred stock dividends, 
$12,500; contributions in aid of construction, $51,111; total, $15,- 
668,483.—-V. 163, p. 905. 


Lakey Foundry & Machine Co.—Common Stock Placed 
Privately—Buckley Brothers have placed privately 50,- 
000 shares of unissued but authorized common stock ($1 
par). The stock has been admitted to trading privilege 
on the Detroit Stock Exchange where the 440,000 shares, 
previously outstanding, are traded. Price approximately 
$1142-$12 per share.—V. 163, p. 905. 


Langendorf United Bakeries, Inc.—Earnings— 


26 Weeks Ended Dec. 29— 1945 1944 1943 
tNet profit : Se feacal $225,419 $198,975 $202,779 
*Earnings per class B share $1.15 $0.92 $0.95 


*After preferred and class A dividend requirements and on 111,000 
class B shares. t+After all charges and taxes. 


The period for exchange of the remaining preferred shares for 
class A stock has been extended to April 13, 1946. Some 10,200 shares 
cf the original preferred issue have been exchanged and all remaining 
unexchanged have been called for redemption on April 15, 1946.— 


V. 163, p. 653. 

Lawrence Portland Cement Co.—Earnings— 

Years Ended Dec. 31— 1945 1944 1943 
Net sales ; $2,084,647 $1,752,722 $2,430,964 
Net loss after chgs. and deprec. 134,949 290,131 249,146 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $470,476; U. S. Govt. securities, $1,000,000; accounts 
receivable (after reserve for doubtful accounts: and cash discounts 
amounting to $8,500), $60,432; inventories, $702,207; sundry debtors, 
$15,409;° cash surrender value of insurance on life’ of officer, $9,227; 
investments, $40,800; land, buildings, machinery and equipment (atter 
reserves for depreciation and depletion amounting to $4,840,868), 
$3,872,753; deferred charges, $9,830; total, $6,181,135. 

LIABILITIES— Accounts payable and accrued charges, $258,607; 
reserve for Federal and State taxes, $13,233; reserve for contingencies, 
$2,136,092; capital stock (75,000 shares, no par), $3,750,000; capital 
surplus,’ $143,618; cperating deficit, $120,416; total, $6,181,135.— 
V.161, p. 881, 


(R. G:) LeTourneau Inc., Peoria, Ill. — Official Pro- 
moted— 


“The corporation has announced the appointment of Oscar W. 
«SNelson as Vice-President and General Manager of its Peoria, IIl., 
..Plant.,.He was formerly General Manager of the Beaver, Pa., plant, 
‘Propeller Division, Curtiss. Wright Corp. He will have responsibility 

Ovér all..Peoria operaticns, his duties including those formerly han- 

dled by Denn M. Burgess, who recently resigned as Executive Vice- 

President and director. 

Prior to his wartime association with Curtiss Wright Corp. Mr. 
Nelson was Vice-President and General Manager of the Muhler Co., 
Milwaukee, Wis., while handling other assignments as financial con- 
Sultant, sales and production advisor. He has served as Assistant 
to the President.of the Vcess Washing Machine Co., Davenport, Iowa, 
and also .as, plant.manager of the Powers. Accounting’ Machine. Co., 
Kingston, Pa.—V. 163, p. 1430. 


Lehigh Valley Coal Corp.—Recapitalization Approved 

The recapitalization plan was approved by the stockholders on 
March 20. 

More than 71% 
, change under the «plan; 


of the preferred stock has been deposited for ex- 
It is‘ the intention- of the corporation to make 


the plan effective March 30, when the right of preferred holders to 
deposit. under the plan will expire. Only holders of the present pre- 


.ferred wha have wleposited their stock »and hold certificates of de- 


posit will be entitled to the exchange. 

Under the plan, one share of $3 first preferred stock, one share of 
50-cent .second preferred, one share of common. stock and $7.50 in 
cash are to be exchanged for each share of present preferred stock. 
—V. 163, p. 1430. 


Lehn & Fink Products Corp.—Earnings— 





6 Months Ended Dec. 31— 1945 1944 1943 
Profit before Federal taxes__._-.~_ $284,691 $534,733 $705,512 
Prov. for Federal taxes___.____~__. 142,000 267,000 382,000 

Met pews oe es a ae $142,691 $267,733 $323,512 
Number of capital shares__________ 400,000 400,000 400,000 
Eerned per share__._..- ~~~ Spi $0.35 $0.67 $0.81 


—V. 162, p. 3194. 


Libbey-Owens-Ford Glass Co. (& Sub.)—Earnings— 


Calendar Years— 1945 1944 
ERE eS SE a a a $61,381,868 Not stated 
Net income after charges and Federal taxes___. 3,165,948 7,350,018 
Common shares outstanding........_.__________ 2,554,296 2,554,296 
SRO EE SOc haaaees oe pas $1.24 $2.88 


Practically all war contracts, under which company delivered 
7,521,670 units ranging from bomber noses to vision blocks for tanks 
in 1945 were canceled soon after V-J Day. Delays resulting from 
strikes in the flat glass and other industries has delayed reconversion. 

“There-are new and expanding uses of glass ahead,’’ John D. Big- 
gers, President, told the company’s 17,248 shareholders. “‘To prepare 
for this expansion, large capital investments in new productive facilities 
are required, together with adequate appropriations for continuing 
research." 

Detailing the expanding applications of giass, the report disclosed 
that Libbey-Owens-Ford, principal supplier of glass to the automotive 
industry, notes a trend in car design toward increased visibility for 
passengers. It was stated that the company and General Motors Corp. 
in 1945 had extended their contractual relationship. In the housing 
field, the report stated, the company's thermopane, a prefabricated 
double-glass insulting window which made the solar house possible, 
was expanding the use of larger glass areas in conventional types 
of homes, and was being specified in many types of structures. To 
meet current demand for thermopane, the report stated, the wartime 
Plexiglas forming plant in Rossford, Ohio, is now being converted to its 
manufacture. 

The report also noted expanded uses of glass in modern designs of 
railroad passenger cars, buses and airplanes, and for visual fronts in 
commercial buildings. 

At the close of 1945 the sum of $13,458,257 was appropriated from 
the plant improvement fund for allocation to current construction 
projects or those planned in the near future, Mr. Biggers announced. 
Included in the expansion program are two new plants for the Plaskon 
Division, to cost about $5,000,000, and an addition to the general 
research laboratories which will double the space devoted to glass 
research activities. During 1945, according to the report, Libbey- 
Ownes-Ford spent $1,725,558 on plant improvement. 

President Biggers stated in the report that renegotiation of profits 
realized from war contracts during 1944 has been completed and 
resulted in a net refund to the Government of $1,577,010. Provision 
for excess over the reserve set up in 1944 was charged to 1945 earn- 
ings. Renegotiation on 1945 business has not yet been completed. 
However, provision has been made through a reserve to cover any 
refund which fairly could be required, the report stated.—V. 163, 
p. 654. 


Lionei Corp.—-Controller Elected— 


Edward H. Zier, Auditor since 1934, has been elected Controller.— 
V. 163, p. 905. 


Lit Brothers, Philadelphia—$3 Preferred Dividend— 


The directors on March 15 declared a dividend of $3 per share on 
the cumulative preferred stock, payable April 25 to holders of record 
April 15. A distribution of $2.50 per share was made on this issue 
on Feb. 1, last. Payments in 1945 were as follows: Feb. 1, April 12 
and July 2, $2 each; and Oct. 17, $2.50. 

Dividends are in arrears on the preferred stock.—V. 163, p. 194. 


Lima Locomotive Works, Inc.—Annual Report— 


Samuel G. Allen, Chairman, states in part: 

VJ Day brought with it the termination of the Company’s war con- 
tracts for power shovels and cranes and parts therefor in the amount 
of approximately’ $13,400,000.°’While no locomotive contracts were 
cancelled as of VJ Day, later in the year a Government contract for 
locomotives, involving approximately $3,400,000 was terminated. 

A summary of the amount of sales billed and the net profit for 
the year 1945, compared with 1944, after all charges, including pro- 
vision for Federal income and excess profits taxes and for renegoti- 
ation of war contracts, and adjustments applicable to prior years, is 
submitted below: 


1945 1944 Decrease 
Net sales billed_______. $40,885,911 $51,786,461 $10,900,550 21.0% 
Net profit —_____ 1,200,120 1,436,922 236,802 16.5% 


Renegot‘ation proceedings with the War Contracts Price Adjustment 
Board with respect to 1944 war contract sales were completed in Nov., 
1945, it being determined that ‘‘excessive profits’ of $2,230,000 had 
been realized. Taking into account the credit for Federal income 
and excess profits taxes which had been paid thereon, the amount due 
the Government under the renegotiation agreement was $592,216, pay- 
ment of which was made in Dec., 1945. Provision had been made in 
1944 accounts in the amount of $598,000 for renegotiation of war con- 
tracts; the amount provided, therefore, was in excess of that required, 
by $5,784, which has been included in the 1945 Income Account. Re- 
negotiation proceedings in respect to the company’s war contract sales 
in 1945 have not yet been initiated, but provision therefor has been 
made in the accounts for the year, based on the settlement made for 
the year 1944. 

The VT loan agreement entered into on Julv 1, 1944, with the com- 
pany’s depositaries, providing for a revolving credit in the amount of 
$12,000,000, which would have expired om June 30, 1946, was cancelled 
on Nov. 15, 1945. 

Capital expenditures. for manufacturing facilities during the year 
were $1,020,935. 60% of this expenditure, amounting to approximetely 
$615,000, covered machine tools and cther facilities purchased from 
the British Government and the United States Government; which-had 
been ~rovided by them under the provisiors of contracts for the build- 
ing of ‘‘General Sherman” army combat tanks in the buildings known 
as the Lima Tank Arsenal, which were constructed for this purpose. 
With this purchase the company has now acquired ownership-of-all 
of the facilities which were provided by both the British afd U.\5. 
Governments for the production of army combat tanks and~ éther 
ordnance materiel, with the exception of the U. S. Government-owned 
278 foct extension to the original Tank AgSenal building, neyosiations 
for the purchase of which have been inisignes by the. company. 

During the war period, war emergency iacilities were acquired at a 
cost Of $1,949,493. It bas been the company’s policy to amortize ihe 
cost of these facilities over the period- of-the wai emergenty;’ dit? ‘no 
to exceed "60 months. Amortization charges for the years” ~ 19 
and 1944 were computed on the basis of- at amortization period6éf 60 
months. On Sept. 29, 1945, the President’‘of the United States ‘isstted 
a proclamation ending, on that date, the emergency period rétating 
to war emergency facilities; thus permitting taxpayers to «accelerate 
the amortization of such facilities. On the basis of the shortened 
amortization period, amortization charges applying to the year 1945 
amounted to $843,485. Additional amortization charges on the basis 
of the shortened period, applicable to the years 1942, 1943 and 1944, 
amounted to $629,351. Offsetting this additional prior years’ expense 
is the amount of $574,281, representing Federal income tax and re- 
negotiation refunds which accrue to the company as a resuit of this 
adjustment of prior years’ earnings, the net adjustment applicable to 
such prior years being a charge of $55,069. p 

250 Ineometives were rampleted in 1945, eoamnared with 2Né in 1044. 
The 1945 sales of the Shovel and Crane Division practically equalled 
the sales in the previous .year,. which were the greatest in its history. 

At Dec, 31, 1945, there were 199 locomotives on order, compared 
with 154 at the end of 1944. The unfilled orders st the end of the 
yeat for locomotives; power Shovels ‘and cranes and other products 





amounted to $36,150,000, compared with $26,868,500 at the close of 
1944, an increase of $9,281,500. The greater part of the locomotive 
orders on hand is for the railroads of France. Unfilled orders for 
power shovels and cranes are practically equivalent to the total sales 
of that Division during 1945. ' 


INCOME ACCOUNT YEARS ENDED DEC. 31 


I a a eS 


1945 1944 1943 
$40,885,911 $51,786,462 $90,668,477 
Cost of. sales, incl, sell.,-admin. and 











general expenses -__....._____. . 34,089,836 42,127,280 74,612,067 
Prov. for deprec. and amortiz. .___— ,065, 519,154 312,917 
Profit from operations.___....__ $5,730,768 $9,139,927 $15,743,494 
Guin: teen oS. oe 150,810 161,935 263,741 
nial Seniesa $5,881,579 $9,301,862 $16,007,234 
Other charges ___._______ ee ae 82,174 17,324 321,895 
Provision for Federal income and 
excess profits taxes and for re- 
negotiation of war contracts._... 4,550,000 °7,350,000 *13,150,000 
Prov. for possible inventory losses 
and other war contingencies....  $__.... 350,600 690,000 
Adjustments of prior years’ provisions: 
For renegcet. of war contracts__ 5,784 27,615 277,692 
For Federal income and excess 
profits taxes (incl. interest)__ 155,064 120,080: ~ .. si<es~ 
NOG I oe tn, eae ae $1,200,120 $1,436,923 $1,567,648 
Dividends paid —__.....____ < t e 527,643 527,042 422,114 
Earnings per common share _____~ $5.68 $6.81 $7.43 


*After deducting $522,000 post-war refund of excess profits tax in 
1944 and $196,000 in 1943. tAccelerated amortization of war emer- 
gency facilities for years 1942, 1942 and 1944 ($629,351) less re 
claims for renegotiation rebates ($114,300), and for refunds of Federal 
taxes on income ($459,981). . tH 


BALANCE SHEET, DEC. 31, 1945 8 


ASSETS—Cash, $1,832,574; excess profits tax refund bonds, $772,542; 
bills and accounts reecivable, after reserve, $65,000 (accounts 
U. S. Government departments, $3,115,874), $3,944,260; receivable from 
U. S. Government departments under contract terminations, $354,746; 
unreimbursed expenditures on cost-plus-a-fixed-fee contract with the 
U. S. Government, $142,913; inventories, $8,785,746; accident insurance 
fund (see contra), cash, $37,210; U. S. Government and other mar- 
ketable securities (market value, $342,263), $313,927; property account 
(after reserve for depreciation and amortization of $6,719,647), $4)- 
632,424; drawings, patterns, dies, etc., $266,423; gocawill, $1; deferred 
charges, $223,657; total, $21,906,422. 


LIABILITIES—Accounts payable, $1,463,387; miscellaneous accrued 
liabilities and sundry reserves, $569,114; reserve for Federal income 
and excess profits taxes and for renegotiation of war contracts (efter 
refunds claimed arising from accelerated amortization of war emer- 
gency facilities in prior years amounting to $574,281, and after de- 
duction of United States Treasury savings notes at cost, and accrued 
interest amounting to $3,003,0C0), $1,086,631; advance payments on 
contracts, $2,365,462; reserve for accident insurance (see contra), 
$351,136; reserve for contingencies, $2,150,000; common stock (211,057 
shares no par), $6,331,710; capital surplus, $3,216,953; earned surplus, 
$4,372,029; total, $21,906,422.—V. i161, p. 1544. 


Lockheed Aircraft Corp.—Canadian Unit Resumes—_ 


Activation of Lockheed Aircraft Corp. of Canada, Ltd., formed in 
1939 but dormant since earliest war days, was announced on March 
14 by Robert E, Gross, President of the parent corporation. 

The Canadian office has acquired 60,000 square feet of warehouse 
space from Fleet Aircraft, Ltd.. in Fort Erie, Ontario, Canada, 
for its spare parts department, which will opém April 1, 1946. © at 

Officers of the Canadian organization are Robert E. Gross) Presi- 
dent; C. A. Barker, Jr., Vice-President and Treasurer; Cari B. Squier, 
Vice-President; Cyril Chappellet, Secretary; D. E. Browne, Comp- 
troller, and George L. Hill, Assistant Treasurer and Assistant Sec- 
retary. Mr. Hill will assume the duties cf General Manager at the 
Ontario plant, assisted by Paul P. Pierson. Reagan C. Stunkel, 
General Manager of the Lockheed Aircraft Service, will have direct 
supervision of the Canadian spare parts branch. 

The Canadian office will supply spare parts for Lockheed 10s, 122s, 
14s, and 18s to the Royal Canadian Air Force; such Canadian air- 
lines as Trans-Canada Airlines, Maritime Central Airways, Canadian 
Pacific Airlines, and corporate and private airplane owners. 

In addition to its Canadian trade, the Ontario supply base will 
export spare parts to South America, Africa and Australia.—V. 163, 
Pp. 906. 


Leong Island Lighting Co.—New Director— 


William Rogers Coe, of Glen Cove, Long Island, N. Y., has beén 
elected a director of this company. He is Vice-President and Treas- 
urer as well as a director of the Virginian Railway Co., a trustee of 
the East River Savings Bank, a director and member of the executive 
committee of the Brooklyn Union Gas Co.; Vice-Presidnet and a 
director of the Loup Creek Co.; Vice-President and a director of the 
Wyoming Land Co.; and President and a director of the Lake Lands 
Corp.—V. 162, p. 3194. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company fer the week ended March 16, 1946, 
totaled 25.496,000 kwh. as compared with 21.458.000 kwh. for the 
corresponding week last year, an increase of 18.8% .—V. 163, p. 1430. 


Lynchburg Gas Co.—Annual Statement— 














Years End. Dec. 31— 1945 1944 1943 < 
Operating revenues --.--~~-~--~-~-«+ $353,782 $318,823 $298,329 
Operation ---~-- a 217,783 188,569 178,054 
BERINSENONS own et see aee 13,967 19,220 14,718 
General taxes ; res ee 26,743 27,154 25,781 
Federal income taxes ei 17,346 19,320 15,362 
Retirement res. accruals_.-.~~~-~-- 21,395 22,057 22,057 

Utility operating income- $56,548 $42,503 $42,356 
Other income i Decent 8,486 4,402 3,848 

Gross iMGG .. . $65,034 $46,905 $46,204 
Income deductions. -~...-.~--~--- 18,783 ~ 19,812 20,637 

| Met incotS.c..----s:s¢1.------.. $46,252 $27,006. $25,487 
“Earnings per share__...-~~- cA $1.02 $0.60 $0.57 
Sehe chi gent COMPARATIVE BALANCE SHEET 
ASSETS— ~ a ’ : 1945 1944 : 
TUR EY piatit So Fer. St SRR Oe $8,899,142 $1,278.47 
Cash—Unencumbered_. --.------------------ 89,689 “—— 
onDeposited> with. trusteé-of mortgage toca lews-- i 
»3BylSocTreasury! 1444) Certs. ofcindebtedness: 2. Balk - - 50,23 , 
sdAccounts veceivymble aed2__8éei__J saul -aub-— 20 19d 34,930 ren 
2. Matefial ‘and. suppliesscqiciebss - 202 - +1145. 218% 000 009,001 17,449 
Prepayments -.--.--------------------- yastaza! hour,019 5,175 
J Deferred debits ui_baicsez2igst - voaiasin 280 _iseh 56+8;452 1,146 
- : “ Oe. i ; "4 io I Br ee ee ee 

Total. 2--ius/_+4% intesyct_togue2zg—s-ct Si. $1,450,234 $1,418,661 

LIABILITIES— : 
Common stock (45,000 shares, $10 par)_- i ;450,00y 450,000 
First mortgage 3's8-----~~~------~--------~-- 450,000 ar 
Accounts payable __..--~------------------+-- 19,069 1 
Dividends declared i Ml PES ed 5,624 
Customers’ deposits ~~-.--------------------- 5,416 5,547 
Accrued accowilts —--.--------.~-~--+--------- 20,212 27.221 
EE IRE SD: Ti, SSAA ARS ees Dae i 254,273 239,692 
Contributions in aid of ‘construction__-~-----~- 342 342 
Capital surplus. ~----~~- i 215,277 215,277 
Earned surplus —_---~. a oe 35,645 24,897 

aeed . .: Giaiaicen 2 la adh Saale R/O EE Re $1,450,234 $1,418,661 


*Sold privately: in ‘December;* 1946, through We'sh, Davis & Co., 


Chicago.—-V. 162, p. 2274. 
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(M.) Lowenstein & Son, Inc.—Transfer Agent— 

Toe Guaranty Trust Co. cf New York has been appointed transfer 
agent for 1,000,000 shares of common stock ($1 par vaue), $8,000,000 
par value of 4%“ cumulative preferred stock, series A, and for 
common stock purchase warrants.—V. 163, p. 1430. 


Lytton’s, Chicago—New Name— 
See The Hub, Henry C. Lytton & Co, above. 


Magazine Repeating Razor Co.—Merger Approved— 
See Eversharp, Inc. above.—-V. 163, pv. 907. 


Maguire Industries, Inc. — Rights to Stockholders— 
Options to Officers and Employees Authorized — Earn- 
ings, Etc.— 

The stockhoiders on March 16 approved the sale of 60,000 addi- 
tional shares ot the company’s authorized but unissued capital stock. 
he shares wil be otfered for 15 days to present stockholders at $5 
per share in proporticn to their holdings. This will increase the com- 
pany'’s outstanding shares to 1,071,820. 

The stockholders also authorized the optioning at market prices 
of up to 60,000 additional unissued shares to officers and employees 
with options cv extend no longer than three years and no inatviqual 
to be allowed more than 26,000 of the shares. 


RESULTS FOR FISCAL YEARS ENDED OCT. 31 


1945 1944 
Het income after taxes -.~_-~-----~-~~------~,- $464,806 $1,123,671 
II I oo Shak ws caleba ena ect bo rans $0.46 $1.11 
Dividends of 30 cents were paid in both years. . 
Book value of the stock on Nov. 1, 1945, was $6.54 per share. This 


is after giving effect to credit of $808,541 to earmed surplus arising 
jJrem the resetting of the war plant facilities at cost less normal ‘le- 
preciation, these facilities having been fully amortized previously, in 
accordance witul tne election permissible tollowing the proclamation 
of the President of the United States on Sept. 30. 1945. Book value 
was $5.74 per share on Oct. 31, 1945, and $6.03 per share a year 
earlier. 

Whiie the company has had the conversion problems commen to 
war manufacturers, Russell Maguire President, reported sizable or- 
ders for the radio receivers, record players, radio components and 
other producis now being made at the company’s eight plants. “Pro- 
duction and sales are limited only by the availability cf parts and 
materials, and production is now swinging upward,’’ he said. 


It was announced that John Wanamaker in New York, Marshall 
Field in Chicago and Barker Bros. in Los Angeles, would be among 
‘the department and music stores selling the quality radio-phono- 
raph being made by the company’s Meissner Division at Mt. Car- 
mel, Ill. An increase from 60 to 75 producing wells in Kansas and 
‘Texas was reported by the company’s oil division.—V. 163, p. 1430. 


Massachusetts Investors Trust—22-Cent Distribution— 


The trustees on March 18 declared a dividend from investment 
income of 22 cents per share, payable April 20 to stockholders of 
_secord March 29. Payments in 1945 were as follows: April 20, 21 
cents; July 20, 26 cents; Oct. 20, 20 cents; and Dec. 24, 34 cents, plus 
a special of 50 cents.—V. 163, p. 314. 


. Maxson Food Systems, Inc.—Preferred Stock Offered 
-—F. Eberstadt & Co., Inc. on March 19 offered the un- 
subscribed portion of 475,000 shares of 50 cent convert- 
ible prefererd stock (par $1) at $10 per share. The 
‘stock offered as a speculation, has been oversubscribed. 
Stockholders of W. L. Maxson Corp., who were accorded 
subscription privileges, took a substantial part of the 
.ssue. 


Entitled, beginning Jan. 1, 1949, in preference to the common stock, 

to cumulative dividends at the rate of 50 cents per annum, payable 

‘ January, April, July and October 1 in each year; prior to Jan. 1, 1949, 

no dividends are to be paid on the common stock unless a dividend of 

* 50 cents per share has been paid that year on the 50-cent convertible 

preferred stock; but the company need not pay or accrue dividends on 

thi ee convertible preferred stock prior to Jan. 1, 1949, even if 
earned. 


Convertible at any time prior to redemption into common stock on 
a share for share basis. Redeemable in whole or in part on not less 
than 30 days’ notice at $15 per share on or before Dec. 31, 1950, and 
at $12.50 per share thereafter, in each case plus accrued dividends. 
Preferred over common stock, on voluntary liquidation, to the extent 
of the redemption price then in effect; on involuntary liquidation, to 
the extent of $10 per share, plus accrued dividends. 


HISTORY AND BUSINESS—Company was organized Noy. 7, 1945, in 
New York, to operate in a new and relatively unexploited area of the 
food business; that of processing .and distributing precooked frozen 

_ tcods and of distributing certain related equipment. It began opera- 
ticns by acquiring the assets comprising the former Maxson Food 
Systems Division of The W. L. Maxson Corp: as of Jan. 2, 1946, ‘in 

F rcturn for 609,750 shares of its common stock, Such shares, plus an 
edditional 4,000 shares already held by The W. L. Maxson Corp. as 
the result of an initial cash subscription, constitute all the shares of 
the company which have been issued. 


The Food Systems Division represented the result of research and 
development by W. L. Maxson and W. L. Maxson Corp. in the field of 
precooked frozen foods; commercial application of its products. had 
been limited principally to the sale of Maxson Sky Plates to the Naval 
4ar Transport Service for ‘‘in-flight’’ feeding. Upon completion of. the 
present fimancing, the company plans a substantial expansion of 
present operations to offer its foods for purchase by airlines, rail- 
roads, long-distance bus lines and other large institutional and 
commercial customers and, initially, in the territory comprised prin- 
cipally of Massachusetts, Connecticut, New York, New Jersey, Pennsyl- 
vania and the District of Columbia, by the general public for home 
consumption and by restaurants, hotels, soda fountains, luncheonettes 
and other places serving food. Further expansion, which may require 
additional funds, is contemplated thereafter. 


The business of the company is still in an early stage of develop- 
_ment. Much of the basic research has been completed and a number 
of problems of processing and handling precooked frozen foods have 
been solved; exhaustive tests of quality have been conducted which 
indicate satisfactory results; and consumer acceptance has to some 
. extent been demonstrated by the sales made to date. On the other 
hand, large-scale commercial production has yet to be achieved; large- 
seale distribution arrangements are still to be completed; sales to 
date have been limited in amount and, being of an- experimental 
nature, have been effected at a substantial loss, operations of the 
former Food Systems Division having resulted in a net loss of approxi- 
mately $480,000 for the year 1945 and operations for account of the 
company having resulted in a net loss of approximately $105,000 
during the period from Jan. 2 to Feb. 25, 1946. 

APPLICATION OF PROCEEDS—The net proceeds (approximately 
$4,242,367) will be available for general corporate purposes to meet 
the financial needs of the company for working capital, for use in 
purchasing new plant facilities and additional equipment, for research 
and development work and for other purposes. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


z Authorized Outstanding 
50-cent conv. pfd. stk. ($1 par) _____ 475,000 shs 475,000 shs. 
Common stock (25 cent par) __._____ *1,250,000 shs. 613,750 shs. 


*475,000 shares of common stock are reserved for-issuance upon 
ecnversion of the 50-cent convertible preferred stock and 40,000 shares 
ef common stock are reserved for possible issuancé upon exercise of 
rights which the company contemplates granting, to the maximum 
extent of 40,000 shares, to persons connected with its management 
other than William L. Maxson, 


TRANSFER AGENT AND REGISTRAR—-Bank of The Manhattan 
Ce., 40 Wail St.. New York 6, N. ¥., is transfer agent and Federation 
Benk & Trust Co., 461 Eighth Ave., New York 1, N. Y., is the reg- 
istrar.—-V. 163, p. 1431. 





McCord Corp.—Earnings— 

3 Mos, End. Nov. 30— 1945 1944 
Net Bret 2. =.~---- $15,481 $189,118 
“After charges and taxes.—V. 163, p. 73. 


(The) Mengel Co.—Unit Building New Plant— 


Construction has started on a new distributing plant and warehouse 
for U. S.-Mengel Plywoods, Inc., in Louisville, Ky., to provide perma- 
nent quarters for the company’s operations in that city now housed 
in one of the Mengel Co. plants, Walter R. Jones, President, an- 
nounced on March 21. } 

The Louisville warehouse, leased by U. S.-Mengel for 15 years with 
option to renew, and having a floor area of nearly 20,000 square feet, 
will include a permanent dispiay of doors and other plywood prod- 
ucts of the parent companies, Mr. Jones said. 

U. S.-Mengel Plywoods, a jointly-owned subsidiary of United States 
Plywood Corp. and the Mengel Co., operates five piywood distribution 
units in as many cities of the South.—V. 163, p. 1431. 


1942 
$94,539 


1943 
$125,376 


- Merck & Co., Inc.—Calls Two Preferred Issues— 


All of the outstanding shares of 5%4‘2 and 4'e% cumulative pre- 
ferred stock have been called for redemption on June 17, 1946, at 
$115 and $106 per share, respectively, plus accrued and unpaid divi- 
dends. Immediate payment of the full redemption price may be 
received at the Lawyers Trust Co., 111 Broadway, New York, N. Y., 


upon presentation and surrender of the stock certificates.—V. 163, 
p. 1287. 

Michigan Bell Telephone Co.—Earnings— 

Month of January— 1946 1945 
Operating revenues _______-______--.- $7,677,419 $6,550,963 
Uncollectible operating revenue_______. 16,394 8,558 

Ceeeeene TOVeNeesS $7,061,025 $6,542,405 
Geeratms  eupenees -_. oe  . 4,653,428 4,019,776 
Operating taxes ______ Ljas Tae 1,160,067 1,673,720 

Net operating income _______..______-__ $1,247,530 $848,909 
ee ee: a aed eile ae 1,242,547 833,432 
—V. 163, p. 1031. 

Michigan Die Casting Co.—Merger Ratified— 

The stockholders of this. company and of the Gerity-Adrian. Mfg. 


Corp. on March 4 approved a merger of these companies, the surviving 
corporation to be known as Gerity-Michigan Die Casting Co. with an 
authorized capitelization of 1,000,000 shares of ccmmon stock, of 
which 337,500 shares are to be issued on a share for share basis in 
exchange for the outstanding common stock of the Michigan Die 
Casting Co. and 130,000 shares ate to-be exchanged for outstanding 
Gerity-Adrian Mfg. Corp. common stock on the basis of 2.6 shares of 
the new corporation in exchange for each Gerity-Adrian common 
share. 

The plan of consolidation also provided that an additional 300,000 


shares of the new stock would be publicly offered at $6 per share. 


The Gerity-Michigan Die Casting Co. stock is listed on the Detroit 
Stock Exchange. 
INCOME ACCOUNT FOR STATED PERIODS 


6 Mos. End. Year End. 
Dec. 31,’45. June 30,'45 























SRE! SE ERE 
ae ie Ge re i tees ISEREB. nn 933,553 2,385,801 
EE Oks, tent Lorene mnorcio ane ene 128,631 231,324 
Operating profit ss cspeeleliaesiaibias sites sehen eet hoe ove $528,227 
ee a RAR aca tnts 5 DE i Sg bes RS 7 3,214 
RE ro means weit ooblnee se alntaees def.$50,803 $531,441 
Federal income taxes_________-__~- le ae leech be ashlar 4 ,000 
Exeess profits taxes__-~-- dicta : : pie 290,000 
tIncome tax adjustments_______--- Cr68,800 ap teednas 
"ee ON ut oe ha bans Suk $17,997 $196,441 
I asic. seat sa cis win ki ie ines 33,750 33,750 
Balance surplus__— wae > seals mol $15,753 $162,691 
Peevines: MpNbs5 oi oe 2 tb. a Sasi 535,318 372,626 
Surplus at end of period._-.._____---.-- $519,565 $535,318 
Earnings per share________ : et $0.05 $0.58 
*After depreciation and amortization of $21,480 $39,054 


+After estimated prcvision for renegotiation. 
tRefund under carry-back provisions included in net profits below. 
NOTE—The company is subject to renegotiation of contracts. 


BALANCE SHEET, DEC. 31 


ASSETS— Actual {Pro Forma 
COE aati ek re acing $156,538 $198,959 
7, a eee eee. sini 50,000 75,000 
Tax and renegotiable refund__-_- i 213,200 332,100 
Accounts and notes receivable (net) 220,187 343,671 
Inventeries. ..__-...-...- cance ieee 205,314 519,094 
*Plant and equipment (net )-_ 586,083 1,362,219 
Other assets___._....-- * Pam RE on aed 29,476 
Eeerereoe Guearees_._.-. Mae <a 13,557 110,831 





; $1,444,882 $2,971,349 





LS Ee ao ; Amey 

LIABILITIES— 
I oes ws idee Sar ee cit ELS $100,000 $263,671 
Mortgage payable_ <. a x saints sh bat, eeotesde 300,000 
Accounts payable_._____ 123,809 469,435 
Employees’ pay deductions 3 13,703 14,292 
Other accrued liabilities ___ P HS. = 35,679 113,561 
t+tReserve for Federal income taxes | 230,436 459,270 
Reserve for contingencies , 5,000 
Compensation reserves 35,468 35,468 
6% preferred stock (par $100) Fate. CaaS 196,700 
Common stock (par $1)__.__. 5 337,500 467,500 
Stock subscriptions_____ 5 ; - he WIS Dr21,758 
Capital surplus : 48,723 PE ¥ 
Earned surplus__...___. aie PRA ey 8 519,565 668,210 

ee af a esunucaan $1 400082 S82 .07i 00 


*After reserve for depreciation of $141,911 in first column and of 


$263,057 in second column. +Includes renegotiation provision. After 

giving effect to merger (mentioned above ).—V. 156, p. 515. 
Micromatic Hone Corp.—Earnings— 

6 Months Ended Jan. 31— 1946 1945 1944 

es iM cag oo Pe EF ae eC aD +$74,717 $213,293 $205,677 

Number of common shares__-_- 133,095 133,095 127,335 

Earnings per share_____ . Nil $1.49 $1.61 


* After Federal income and excess profits taxes and renegotiation 
rrovisions. *Net loss after. taxes and charges, including Federal tax 
credit of $188,000 representing carryback recovery.—V. 162, p. 3076. 


Mining Corp. of Canada, Ltd.—Stock Increased—May 
Issue Rights to Shareholders— 


The probable basis for the issuance of rights for new shares of this 
company will be one new share for each five held at a price of 38 a 
share, J. H. C. Waite, President, toid stockholders at their special 
meeting held on March 18 at which they approved an increase in the 
authorized capital stock to 2,500,000 from 2,000,060 shares of no par 
value.—V. 163, p. 1288. 


Minneapolis-Honeywell Regulator Co.—Unit Expands 


The company’s Brown Instrument Co. divisicn has opened a sales 
and service office at 16 State St., Rochester, N. Y., to be under the 
Supervision of Gerald L. Britton 

» ©. J, Richardson has been appointed industrial manager of this 
division at Detroit, Mich. He has been with the Brown Instrument 
Co. for the pasi 10 years. having served as sales engineer and in other 


the 


capacities at 
Pittsburgh branches. 

Gecrge W. Brown 
division's Cincinnati 
dustrial division for the past nine years as sales engineer in Chicago, 


Philadelphia company’s Cincinnati, Buffalo and 


has 
office. 


been appointed 
He has been 


industrial manager of the 
with the -Philadelphia in- 
Louisville, Philadelpnia and New York.—V. 


163, p. 1161. 


Minnesota Transfer Ry. Co.—Partial Redemption— 

There have been called for redmeption on June 1, 1946, for account 
of the sinking fund, $20,000 of first mortgage 3%4'+ coupon bonds dated 
June 1, 1936 at.105 and interest. Payment wil] be made at the First 


Trust Co. of St. Paul, trustee, First National Bank Building, St. Paul 
Minn.—V. 161, @p. 1429. 


Missouri-Kansas-Texas RR.—Earnings— 


January— 1946 1945 1944 1943 + 
Gross from railway $5,144,317 $7,217,685 $6,251,665 $6,412,261 
Net from railway __ 1,486,511 2,285,050 2,020,158 2,222,874 
Net ry. oper. income 684,033 660,683 783,324 


921,808 


Interest Payable April 1— 


Interest of 5‘ will be paid on April 1, i946, on the adjustment mort- 
gage 5°- gold bonds, Series A, due 1967, on surrender of the coupotis 
due April 1, 1938, and Oct. 1, 1938. Interest is payable at office 6f 
the company, New. York, N. Y.—V_ 163, p. 1432. 


Monarch Knitting Co., Ltd. — Debentures Offered— 
A. E. Ames & Co., Ltd. and Burns Bros. & Denton Ltd. 
recently sold in the Canadian market $1,000,000 serial 
debentures carrying coupon rates varying from 2%.% to 
4% Debentures dated April 1, 1946 mature April 1, 
1947 to 1966. 

The purpose of this issue is to 
company for expenditures incurred in redeeming its outstanding 4% 
redeemable debentures due April 1, 1960, which haye been called for 
redemption on April 1, 1946, and in redeeming all outstanding 7% 
prference shares, which have been called for redemption on April 2, 
1946, and for other purposes, including improvement of manufacturin 
facilities.—-V. 162, p. 3076. 4 


provide funds to reimburse the 


Mohawk Carpet Mills,.Inc.—Earnings— ~. 

The company had operating revenue during. the quarter ending 
Dec. 31, 1945, of $5,222,888, of which $645,412 was under war con- 
tracts. There were no war contracts remaining on the company’s 
books at the end of the period, against $511,452 in war contracts on 
Oct. 1, 1945.—-V. 162, p. 988. : 


Monogram Pictures Corp. (& Subs.)—Earnings— 


6 Month Ended Dec. 29— 1945 1944 1943 
*Net profit. —__.~-- : $181,224 $85,262 $48,014 
Number of common shares 500,000 458,659 415,9e€? 
Earnings per share__ $0.25 $0.19 $0.11 


*After charges and Federal taxes.—-V. 163, p. 195. 


Monsanto Chemical Co.—Registers With SEC— 


The company on March 15 filed a registration statement with the 
SEC for 316,967 shares of cumulative preference stock, series A, con- 
vertible into common before June 1, 1956. The dividend rate on pre- 
ferted which is of no par value, will be filed by_ amendment. 

The 316,967 shares of new preference stock are being offered by’ the 
company to holders of its common stock On the basis of one share of 
preference for each four shares of common held of record April 8 at 
a price to be filed by amendment. The rights will expire 3 p.m. April 
24, 1946. The offering price to the public of unsubscribed shares pur- 
chased by the underwriters will be filed by amendment. 

Of the net proceeds, the company will use $22,675,000 to redeem on 
or about June 1, 1946, its outstanding cumulative preferred stock, 
series A, B and C at $110, $112.50 and $105 per share, respectively, 
with accrued dividends. The balance of the net proceeds will be added 
to the cash funds of the company, which may be used forvexpenditure 
for capital additions, replacements and improvements to plants, pro- 
cesses, etc. Smith, Barney & Co. heads the underwriting group.— 
Vv. 163, p. 466. 


(John) Morrel & Co.—Annual Report— 


Sharply decreased operating profits are disclosed in the annual 
report of the company for 1945. G. M. Foster, President of the com- 
pany, which is the nation’s fitth largest meat packer, reported net 
operating earnings of $881,360 for the fiscal year ending Nov. 3, 1945. 
This is equivalent to $2.20 a share, and compares with $2,011,175 
er $5 a share in 1944. 

Net income carried to surplus for the year was $1,031,824, which 
was made up of the operating earnings and a net credit of $150,463 
resulting from certain credits and charges relating principally to tax 
refund claims and retroactive wage payments for prior years. 

The year-end financial statement showed the company’s current 
assets to be $21,145,246, compared to current Habilities of $3,032,437. 
During the year $800,000 serial notes were paid off, reducing the 
notes outstanding to $2,500,000. There are still $7,500,000 3’, deben- 
tures outstanding, for which a sinking fund will begin to operate in 
March of 1949. 

Speaking of the current labor situation and the demand for an 
increase of 25 cents an hour in hourly wages paid to plant workers, 
Mr. Foster commented: “Our plants are now operating under direc- 
tion of the U. S. Department of Agriculture with the questions at 


. issue under review by a government fact-finding board. 


“The industry is involved in a problem that is fundamentally a 
policy matter in the hands of the Federal Government. The ability 
of the meat packers to operate profitably is circumscribed by Govern- 
ment restrictions over which we have no control . . . livestock prices, 
subsidies and OPA ceiling prices at which we may sell our product. 
Until the Government's policy is established it is not possible for 
us to initiate any steps that would solve this controversy.” 


COMPARATIVE INCOME SRTATEMENT 
(Including Domestic Subsidiary ) 
Fiscal Years Ended— Nov. 3,'45 Oct. 28,'44 Oct. 30, ’43 
$ s 


$ 
_ 158,264,379 187,456,579 200,957,411 


Sales and operating revenues 
153,350,073 175,973,740 189,895,148 


tCost of sales & oper. expenses.__ 











Gross profit on sales__..____-_- 4,914,306 11,482,839 11,062,263 
Selling, gen. & admin. expenses 2,101,001 2,557,205 6,367,539 
. Prov. for deprec. and amortization 1,094,359 1,022,948 1,032,356 
Property and misc. taxes__...-._._ 485,314 589,219 878,373 

. Interest charges, etc. ......--..-- 352,272 410,313 369,455 
OS AGE Sd: 881,360 6,903,154 2,414,546 

_ Miscellaneous income ~— ; pistnk $150,463 21,020 8,378 
Total income i alead : rene 1,031,824 6,924,174 2,422,924 

_ Prov. for est. Federal income taxes insane oom, * SORES CRO 975,000 
Ons ceettt _ 1,031,824 2,011,175 1,447,924 
{Undistrib, net profit on Engl. subs. , ss Shia 289,352 
REE SiS 1,031,824 2,011,175 1,737,276 
SE PET Red 5 GG BI RN Pee 1,000,000 1,000,000 1,029,526 
Earnings per share common stock_ $2.58 $5.03 $3.62 


Including transportation cost. **After deducting $320,000 debt re- 
tirement credit and $67,000 post-war refund. §Arrived at as follows: 
Retroactive wage increases, $1,000,000, accelerated amortization of war 
facilities, $178,794 and provision for deferred Federal taxes, $377,943, 
total, $1,566,737, were deducted from $1,707,200 representing claims for 
refund of Federal income taxes arising from carry-back of unused 
excess profits credits and tax loss 1945 and from accelerated amortiza- 
tion of war facilities. {For the three years ended Oct. 31, 1942, 
previously carried in suspense, transferred as dividends in 1943. 


CONSOLIDATED BALANCE SHEET, NOV. 3, 1945 
ASSETS~—-Cash in banks and on hand, $2,465,181; U. S. Government 
securities (at cost); $3,631,000; cash surrender value of life insuranee. 
$522,186; accounts receivable, $4,661,966; inventories, $9,864,914; claims 
for refund of Federal taxes on income (estimated and subject to final 
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determination by taxing authorities), $1,707,200; investment in sub- 
sidiaries operating in England (net), $1,518,263; other investments, 
$19,109: land, $632,309; buildings and fixed equipment, etc. (after 
reserves for-depreciation and amortization of $11,170,793), $12,940,879; 
construction in progress, $286,418; movable equipment, tools, etc., 
$620,360; deferred charges, $758,423; total, $39,628,206. 

LIABILITIES—Accounts payable, $1,349,190; sundry deposit and loan 
accounts,. $186,240; accrued. property taxes, wages, etc., $1,101,090; 
reserve for. Federal iaxes.on income, $395,918; serial notes to banks, 
$2,500,000; 15-year 3% debentures, .$7;500,000; reserves, $1,057,423; 
capital stock (400,000 shares, no par), $15,639,204; earned surplus, 
$9,899,142; total, $39,626,206.—V. 162, p. 1643. 


Motor Products Corp.—Earnings— 





6 Months Ended Dec. 31— 1945 1944 1943 
*Net profit after deprec., int., etc. *$1,843,75E $841,772 $2,518,749 
Income and excess prof. taxes (net) £718,000 455,000 1,780,000 
Postwar adjustment reserve-_. $400,000 35,000 170,000 

WROt MP OEIE i tents _ $725,756 $351,772 $568,749 
Number of capital shares 390,254 390,254 390,254 
Earnings per share ata Nil $0.90 $1.45 

“Includes other income. tLoss. {Credit computed at norma! ‘tax 


rete effective for the company's current fiscal year and does not 
reflect possible further refunds resulting from. unused excess protits 
tax credit or loss carryback. §Credit amount tentatively transferred 
from reserve for war and postwar adjustment to partially offset 
reconversion expenses, included in operating costs for the period.— 
V. 163, p. 907. 


Mt. Vernon Car Mfg.. Co.—Car Building Assets Ac-- 


quired—See Pressed Steel Car Co., Inc. below.—V. 162, 
p. 3196. 


Mountain States Telephone & Telegraph Co.—E€Earns. 











Month of January— 1°46 1945 
Operating revenues ..-. ....--=_-.-~--.-. $4,313,420 $3,823,143 
Uncollectible operating revenues Biss 8,129 6,484 

Operating revenues ____.-~-- Nem peets $4,305,291 $3,816,659 
Operating expenses ____- = Son a 3,032,080 2,520,560 
Operating taxes  _.___ ~~~ a ETE Bs 633,260 862,825 

“Net operating incomé _____.-----.-- $639,951 $433,274 
Net income —_- Mikseteigtis «die tans: 3 519,779 502,734 


—V, 163, p. 1031. 


Natienal Co., Inc., Malden, Mass.—Registers With SEC 


The company on. March 20, filed a statement with the SEC covering 
200,000..shares of common steck, ($1 .par) which would be sold through 
an_underwriting group headed. by Bond & Goodwin, Inc. The com- 
pany proposes to sell 50,000 shares, while certain stockholders would 
sell -150,000.. The public offering ‘price would be $6 a share. 


Natienal Container Corp. (& Subs.)—Earnings— 


Calendar Years— 1945 1944 
Met e@les 2 ee ee ee 0 906 B82 257 695 Ser 
Net profit after charges and Federal] taxes__-- 1,185,920 1,190,990 
Common shares outstanding__-_. _.._..---~-- 676,330 660,964 
Earned per share... ~~ AT, a aa $1.68 $1.80 


Total current assets as at Dec. 31, 1945, amounted to $6,155,713 
against current liabilities of $1,963,321. Cash on hand totaling $2,088, - 
O79 was sufficient to cover all current abilities. Total current assets 
as at Dec. 31, 1944, amounted to $4,365,866 against current liabilities 
of $1,812,642. 

Samuel Kipnis, President, states: “An extensive program of repairs 
and improvements carried out during 1945 should result in increased 
production throughout 1946.’"—V. 163, p. 656. 


| National Distillers Products Corp.—Annual Report— 


In his review of the company’s operations for the year 1945, Seton 
Porter, President, said: 

“Annual dividends of $2 per share have been paid during the past 
eight years. The present and prospective earnings of the company 
are such that directors believe an increase in the amount of divi- 
dends paid per share will be justified during the current year.” 

Discussing the company’s recently announced plans for offering 
stockholders rights to purchase 379,894 shares of new common stock, 


Mr. Porter commented that ‘‘although the- company's financial position - 


is stronger than at any time in its history, the directors deemed, it 
wise to provide additional working capital in view of the greatly 
increased volume of the company’s business and the advisability of 
augmenting its whiskey inventories whenever government restrictions 
on the use of grain are relaxed.’ He stated that the proceeds from 
the sale of the stock may be used in whole or part to retire the 
$18,500,000 bank debt outstanding at the end of the year, the balance 
to be added to working capital, or the entire amount may be added 
to the cash funds of the company. In June, 1945, the company retired 


the remainder of the outstanding 3% % debentures, amounting to 
$8,125,000. 
Regarding the government order prohibiting the use of wheat in 


beverage production, Mr. Porter said it has no direct effect upon the 
company’s operations as wheat is not normally used in the making 
of whiskey, but he added that government rigid controls on the use of 
grain suitable for production of beverage spirits recently curtailed 
production to only five days per month “at a time when distillers 
in Canada are operating ‘practically without any restrictions and those 
in Scotianed are receiving grain suitable to distill at about 45’o of their 
annual prewar rate.” 

For much of the period from Jan. 1 to Aug. 1, 1945, Mr. Porter 
pointed out, the company’s entire whiskey distilling capacity was 
utilized for the production of high proof ethyl alcohol and high wines 
for war purposes. ‘However, the year 1945 witnessed the first sizable 
production of .beverage spirits since 1942, according to Mr. Porter,, and 
the company was successful in purchasing considerable quantities of 
grain neutral spirits for its blending operations and to the extent of 
these purchases was able to use its grain allocations for production 
of increased quantities of whiskey for aging. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

{Including Wholly Owned Subsidiary Companies] ’ 
. 1945 1944 
$ $ 

385,800,755 291,284,188 

_ 324,101,264 241;080,946 


Net sales of whiskey and other commodities 
“Cost of sales RS Aeeraae 94 reer ee ¢ 














Gross profit on sales. ‘ 3 : 61,699,491 50,203,242. 
Miscellaneous income and profits x 1,237,013 758,417 
GEE» RM oS os sk ead A sen teeter 62,936,504 50,961,659 
Selling, advertising, distributing, administrative 
and general expenses ip emaattce 17,053,124 14,779,985 
Interest on debentures- nh Rae RE wide 132,595 823,798 
Amortization of debenture discount and expense 109,971 308,290 
Other interest charges____-- aes 441,896 63,292 
Loss on sale of fixed assets— os Sinsecaneedign alin sah toe 1,472,919 Teens 
43,725,999 34,986,294 
Prov. for Fed. norm., surtax and cap. stk. taxes 4,865,000 4,712,000 
Prov. for excess profits tax mse incilogain cad ened Nrenl 27,074,000 20,457,000 
Peotit. for the. year__.......~-.....---..... 111,766,990 9,B17/a04 
TeenGends  aeolered. =. -.......--.----.-1--- 4,558,579 4,261,445 
Earnings ON RS eI EO eae ne Bas Mev $5.17 $4.31 
*Includes depreciation and depletion._..___~_ $1,126,658 $862,013 


NOTES—(1) Net sales do not include the value of ethyl alcohol 
and other products manufactured in a plant owned by the U. S. 

vernment.°. Compensation. for operating this plant -is:ineluded in 
«Miscellaneous income and profits.” 

(2) The corporation's ‘proportion of the net earnings of companies 
controlled and not consolidated, less dividends received, was as follows: 
1945— $65,000; 1944—-$171,000. 





CONSOLIDATED BALANCE SHEET, DEC. 31 








1945 1944 

ASSETS— $ $ 
CRG Sei pees iene = en we .. 23,288,882 17,719,306 
U. S. Government securities (at par)____- 8,139,775 3,600,000 
“Accounts and notes receivable_____- 17,982,996 29,674,743 
Inventories ~~~. re a: EPO A 58,452,514 52,548,469 
Postwar refund’ of excess profits tax___.....__- Pe er 486,401 
Investments in -an@ advances to affiliated 

companies and miscellaneous investments—- 

at cost, less ‘reserve_-__._-_-.- : ‘ 9,777,795 9,360,277 
Unamortized debenture discount and cxpense e 3 109,970 
Prepaid insuranee and other deferred charges 1,265,591 682,015 
+Property, plant and equipment (at cost) 16,572,782 14,428,062 

We A. wee -.. 135,480,335 128,809,243 

LIABILITIES—— 
Accounts. payable______--- ae 2k 3,253,961 2.320.970 
Accrued liabilities__....._-_- J 2,498,484 4,848,687 
Due to affiliated companies_. 1,100,175 1,396,692 
Dividend .payable—Feb. 1- . ” 1,140,005 1,139,886 
Reserve for additional compensation plan 703,364 596,361 
Long-term bank loans due within one year 1,500,000 1,000,000 
Debentures ‘redeemable within one year________ i 750,000 
Reserve for Fed. income and capital stock taxes 31,526,244 25.476.965 
Long-term bank loans 1'2‘oe-2'4% (not curr.)_ 17,000,000 14,000,000 
Seven-year 3%4‘e debs., due March 1, 1949. ee es 7,750,000 
tCommon stock withcut nominal or par value 36,394,491 36,394,491 
Earned surpius____- ne _..... 40,363,611 33,135,191 

TIAA enteretnnlones 


ey a ee TB 

. *Alter- reserve of $335,000 in each year. +After reserve for depre- 
ciation of $8,243,751 in 1945 and $7,360,164 in 1944. 
2,280,275 no par shares. 


NOTE—The corporation's equity in companies controlled but not 
consolidated has been increased since dates of acquisition as a result 
of “net ‘earnings, less dividends received, by approximately $400,000 to 
Dec. 31, 1945, and by $325,000 to Dec. 31, 1944 


Sets $62 as Offering Price for Common Stock— 


The corporation announced March 18 that the price at which the 
warrants to “be isued in connection with the proposed offering of 
379,894. additional shares of common stock may be exercised has been 
fixed at $62 per share. The offering to stockholders is being under- 
written by an investment banking group headed by Glore, Forgan 
& Co. and Harriman Ripley & Co., Incorporated. 

‘Subject to the effectiveness of the registration statement, stockholders 
of record at the close of business March 20 will have the privilege of 
subscribing to the new shares at the rate of 1/6th of one share for 
each share “held... It is expected that warrants evidencing rights to 
subscribe to the new shares will be mailed to stockholders on March 


75, and in ‘this event the warrants will expire at 3 p.m. on April 8.— 
V. 163, p. 1432. 


National.Linen Service Corp.—Earnings— 
Quarter Ended Nov. 30— 





1945 1944 
ee ee $307,049 $356,824 
Income tax provision__..___________ ascii 128,900 169,000 

* 
Sn a enlie wanton $178,149 $187,824 
O00. - 05 “Roe eres. 5c 464,013 464,013 
Earned per share__ BRE ge INE cetheth : $0.29 $0.31 


-——V. 163, p. 782. 


_ National Power & ‘Light Co.—SEC Approval Sought— 


To facilitate its dissolution program, the National Power and ‘Light 
Co. filed am amended plan with the SEC March 19, which provides for 
capital adjustment of the Memphis Generating Co. and the subsequent 
distribution by National of its interests in Memphis to its common 
stockholders. . National proposes also to acquire from Memphis all 
common stock .of the Memphis Street Ry Co. now held by Memphis 
aah —o these shares to its own stockholders.—V. 163, p. 
1 ,» 466. 


_ National Railways of Mexico — External Holders of 
Mexican Rail Bonds Receive Offer—-Resumption in 1946 
of Modified Interest and Amortization Proposed—Enemy 
Holdings Excluded— 


The Government of Mexico, through the Finance Minister, Eduardo 
Suarez, and the International Committee of Bankers on Mexico, by 
its Chairman, Thomas W. Lamont, announced March 20 that after 
extensive negotiations, an agreement had been reached setting forth 
a plan for adjusting the debt of the National Railways of Mexico to 
the extent that such debt is net enemy-owned or controlled, which 
agreement, subject to its effective registration under the Securities 
Act of 1933, as amended, will be submitted to the bondholders as 
promptly as possible for their acceptance. 

The offer to be made by the Government provides for the resump- 
tion, beginning this year, of the payment of interest and amortization 
on a modified basis on the debt of the National Railways of Mexico. 

The bondholders are to be offered two alternatives as follows: 


(1) Under Plan A, the bondholder agrees to permit retirement of 
his bonds at the rate of one peso for each dollar of principal amount, 
and the Mexican Government agrees to pay interest on such principal 
expressed in pesos from Jan. 1, 1946 at an average rate of approxi- 
mately 4.350, the specific rates varying somewhat based on the senior- 
ity of the several issues. A Cumulative Sinking Fund, at the rate of 
approximately 1.78% per annum, is estimated as sufficient to retire 
the bonds at this modified principal amount in approximately twenty- 
nine years. To the extent that bonds are retired under Plan A through 
redemption by lot, priority in such redemption will be governed by 
the seniority of the respective issues. 

(2) Plan B adopts an entirely different type of settlement. Under 
Plan B, the holder is to waive interest from Jan. 1, 1946 on, but the 
same amount of money per bond as is applied under Plan A will be 
used in the retirement of bonds by purchase or by redemption, at prices 
which, beginning at figures somewhat above $21 per $100 present 
nominal value, will gradually rise in approximately twenty-nine years 
to a final figure of par, viz: $100 per $100 present nominal value. 
Retirement, whether by purchase or redemption, is to be made on a 
basis substantially ratable to the amount of the several classes of 
bonds accepting Plan B. Obviously, the amount of bonds to be retired 
annually will be the greatest in the early years when the redemption 
price is low, and will decrease gradually as the redemption price 
increases. A variation in the redemption prices will be made according 
to the seniority of the respective issues, but it is proposed that retire- 
ment of the several classes will be substantially ratable. 

All payments on the bonds will be made, at the option of the 
holders, é¢ither in dollars or in pesos at a fixed rate of exchange 
equivalent to the present level of 4.85 pesos per dollar. 

.As in the case of the Agreement concluded in 1942, with respect to 
the direct Government. debt, the over-due obligations of interest are 
to be purchased by the Government at the rates similar to those in 
a ee agreement as follows: 

ne percent of the face amount of interest obligatio 
Jan. 1, 1923 to the date of resumption of debt coeuien "1a 7: —_ 
for the period beginning Jan. 2, 1946. ‘The’ interest obligations due 
prior to. Jan. 2, 1923 are to be purchased at the respective rates of 
2/10% and 1/10%, depending on whether the Oobligatiom- is of the 
category represented by receipts for interest in arrears, Class A or 
Class B, issued under the Plan and Agreement of June 16, 1922. 

The Government requires as a condition precedent to the acceptance 
of the Agreement, by bondholders who have deposited their bonds 
under the Plan and Agreement of 1922, that such holders consent to 
the application, for the purposes of the Agreement, of their distribu- 
tive share of the funds in the hands of the 1922 Committee, when 
such share is determined. As to assenting bondholders, the Agree- 
ment provides that up.to 20% of the sums to which the several classes 
of bondholders are entitled shall be used to provide in part the expenses 
of the new Agreement, and the balance for the purchase of over-due 
obligations of interest and the applicable annuities. 

The Agreement, subject to the above-mentioned registration with the 
Securities and Exchange Commission, is to be made available to bond- 
holders who have qualified their bonds as being of non-enemy owner- 
ship under-the decree of the Mexican Government adopted in 1942. The 
agreement is to be declared operative by the Government when 55% 


jRepresented by 





of the qualified bonds are presented for acceptance of either Plan A ° 
or Plan B and may be declared operative, with the approval of the 
Committee, upon presentation of a lesser percentage. The signatories ’ 
to the Agreeemnt are to be the American, British and Swiss sectiong 
of.the Committee with the possibility, after conclusion of further 
discussions, of adding sections in France, Belgium and Holland. 

The Agreement has been signed by the Finance Minister with the 
approval of the President of Mexico, pursuant to authorization granted 
- es Mexican Congress during the session which closed on Dec. 31, 

A copy of the Agreement is available for inspection at the Commit- 
tee’s offices at 14 Wall Street, New York, N. Y., Morgan Grenfell & 
Co., Ltd., 23 Great Winchester Street, London, E. C. 2, England, and 
> gma Suisse des Banquiers, St. Albangraben, 3 I, Basle, Switzer- 
and. 

The membership of International Committee of Bankers on Mexico 
1946 is as follows: (1) American Section—Thomas W. Lamont, Chair- 
man; Arthur M. Anderson, Vice-Chairman; DeWitt Millhauser, Walter 
T. Rosen, Sir William Wiseman, with Vernon Munroe, Secretary. (2) 
British Section—Lord Bicester, Chairman; Sir Edward R. Peacock, 
Frank C. Tiarks, Vincent W. Yorke, with E. C. Webb, Secretary. (3) 
Switzerland—Association Suisse des Banquiers, Basle.—V. 157, p. 1562. 


National Tea Co. (& Subs.)—Annual Report— 
Years Ended Dec. 31— 1945 1944 1943 
a ar ee .$106,868,995 $99,870,474 $91,795,090 


Cost of saies and expenses__.______ 104,719,882 98,088,928 91,135,352 
Income deductions ___. 








ao: SENS 311,055 50,580 77,846 
“Prov. for Federal income taxes__ 925,000 700,000 230,000 
}Depreciation credit adjustment___ se he Sa CVSS | xnav Guuciennen 

Net income far year________ 4 $913,058 $1,066,663 $351,892 
Earned surplus at beginnig of year 4,159,524 3,327,227 3,054,038 

Total surplus _.__._.__.___._________ $5,072,582 $4,393,890 $3,405,930 
Preferred dividends __._..__-____.___ 83,428 78,703 78,703 
Common dividends ~_.___--__-____ 529,440 pe ee 
Earnings per common share_______ $1.33 $1.58 $0.44 


*After reduction in Federal income taxes for the prior year attrib-- 
ulable to carry-forward of unused excess profits credit of prior years 
ot $119,000 in 1945 and $294,000 in 1944. Depreciation, prior years, 
disallowed for Federal income tax purposes, less applicable income tax. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 








1945 1944 

CREE Pian siecle cit Ee EH A sn'sitiap hi tieicligbilicly ioctl $4,434,741 $3,601,566 
Aceounts receivable (net)________..-_---__-___ 401,218 288, 
Inventories of merchandise and supplies... 9,521,040 6,666,419 
Prepaid rents, insurance, ete... 76,894 116,456 
Mortgages and notes receivable_._...._.._____. 129,603 35,581 
Plant and’ equipment____...... $6,372,327 7,196,196 
Goedwill —_....-. BP PS AN be GST Fe ede AE TY 1 

i CO BM REL AEGIS, LOE A ARE RTE TT SE $21,035,824 $17,904,983 

LIABILITIES— 
Notes and mortgages payable within one year_ $55,000 $32,559 
Accounts: payee o.oo) es OE td) 4,048,677 . 2,798,232 
Acerued liabilities ._____ shag Raat ets a fy Riedataeee SS 1,013,332 960,914 
“Provision for Federal income taxes__..______ 25,595 267,421 
Toney term GOW oo ee palo aa 1,465,000 230,167 
Reserve for self-insurence._.___. 167,978 172,573 
444% cumul. preferred stock (par $50)_______ 2,000,000 =—s_— -_w 
5%% cumulative preferred stock....__------ ee 2,000,000 
Common stock (par $10). _______ RR ale ea ae . 6,600,000 8,250,000 
RON as ig kn. a ee 1,650,000 Lt 
WS WENN hin in a ees 4,389,513 4,159,524 
r¥o% preferred etock .in treasury... 2.2 LL Dr565,498 
§Common stock in treasury._-.._....-.._____ Dr379,271 . Dr400,909 

RE ace ic th eteed o> pa ndnahae dibsieasics octeeteinbcaeainn $21,035,824 $17,904,989 


*After deducting U. 8S. Treasury tax notes of, $906,771 in 1945 and 
$510,408 in 1944. taAfter reserves of $7,854,598. $Represented by 36,400 
shares in 1945 and 37,350 shares in 1944.—V,. 163, p. 1288. 


Neptune Meter Co.—Class A & B Shares Reclassified — 


The stockholders of class A and B shares on March 18 approved 
a proposal to change the A and B stocks into one class of new com- 
mon stock of no par value, on a share for share basis.—V. 163, p. 1162. 


New Canaan Water Co.—New Control— 
See Colonial Utisities Corp.—V. 163, p. 1288. 


New England Gas & Electric Association—Output— 


For the week ended March 15 this Association reports electric output 
of 12,356,594 KWH. This is a decrease of 426,094 KWH, or 3.33% below 
production of 12,782,688 KWH for the corresponding week a year ago. 

‘Gas output for the March 15 week is reported at 153,612,000 cu. ft., 
a decrease of 175,000 cu. ft., or 0.11% below production of 153,787,G00 
cu. ft. in the corresponding week a year ago.—V. 163, p. 1433. 


New England Power Association—Reorganization Plan 
Approved by SEC— 


The Securities and Exchange Commission approved March 14 the 
reorganziation pian filed voluptarily by the association and its sub- 
helding companies—Massachusetts Power & Light Associates, North 
Boston Lighting Properties, Rhode Island Public Service Co., Mas- 
sachusetts Utilities Associates common voting trust and Massachusetts 
Utilities Associates. 

The plan provides for the termination of the common voting trust 
and the substitution of a single holding company, to be known ag 
New England Electric System for New England and its subsidiaries, 
which operate electric and gas public utility companies in Vermont, 
New Hampshire, Massachusetts, Rhode Island and a section of Con- 
necticut. 

Other provisions of the plan are: 

‘(1.) The issuance ot $65,000,000 of funded debt securities, the .pro- 
ceeds to be used in part for the discharge of approximately $45.000,000 
of New England Power’s 5% and 5%% debentures and approximately 
$15,000,000 outstanding bank loans of North Boston Lighting Proper- 
ties and Massachusetts Utilities Associates. 

(2.) The issuance of 6,695,075 shares ($20 par) common stock o! 
New England Electric System, to be allocated together with cash in 
certain instances to the various public stockholders of New England 
Power and its subholding companies. 

(3.) An initial board of directors for the new company composed 
of Charles A. Coolidge, Robert H. Montgomery, Irwin L. Moore, Thomas 
C. O'Hare and Rockwell C. Tenney, all of Boston; Arthur M. Allen 
and John J. McMahon, both of Providence: Paris Fletcher and Fred- 
crick W. McIntyre, both of Worcester; Howard W. Cole of Beverly, 
Mass.; Halsey C. Edgerton of Hanover, N. H.; Joseph B. Ely of West- 
field, Mass.; Fred A, Howland of Montpelier, Vt., and Walter B. Reilly 
of Lowell, Mass. 

After the Federal District Court of Massachusetts enters an order 
enforcing the prcgram, cash and common shares of New England 
Electric will be issued in exchange for the presently outstanding se- 
curities held by the public as follows: 

‘ay North Boston Lighting froperties: $36 and one share for each 
preferred share, and two shares for each common share. 

(b) Massachusetts Power & Light Associates: $8 and 11/10 shares 
for each $2 preferred share; 3/100 of a share for each $2 second pre- 
ferred share, and 1/100 of a share for each common share. 

(c) The Rhode Island Public Service Co.: $16.50 and one share for 
each preferred share, and 3% shares for each class. A share. 

(ad) Massachusetts Utilities Associates: $16.50 and 1% shares for 
each preferred share, and 15/100 of a share for each common share 
as represented by a voting trust certificate of Massachusetts Utilities 
Associates common voting trust. 

(e) New England Power Association: 524 shares for each 6% prefer 
red share: 1%5 shares for each $2 dividend preferred share, and 65/100 
of a share fe. each common share. 

The company estimated the post-war earnings for the new system 
at’ $1.59 a share of common stock, which may be obtained in ex 
chenge for the old securities within three years after the consumma- 
tion date. 

The Securities and Exchange Commission announced April 16 that 
it had instituted proceedings in the U. S. District Court for the District 
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Total 


same date issued $20,000,000 2°4s, series D.- 


I 
Uneollectible operating revenue______ 


Operating revenues ___.___________. 
Operating expenses ____________________- 
Operating taxes _- 


Net income __ 
—V. 163, p. 1031. 


Breadway, New York, N. Y. 


common shares.—V. 163, p. 1433. 


nancing— 


bonds, due Jan. 1, 1975. 
imterest cost of 3.73%. 


be sready for competitive bids on April 16. 
amg the sale of the new bonds, the 334% 
Suly 1 at 105% and accrued interest. 


Meny’s treasury. 


Ws in the case of the 3%4°7 


on all of the company’s lines, 


am September, 1944. 


debt reduction pclicy. 


the proposed refunding. 
Accumulated Dividend— 


able April 15 to holders of record April 1. 
latter date amounted to $84 per share. 


®Period End. Feb. 28— 
Gross income __.---_-_-- 


1946—-Month—1945 


—V. 163, p. 1162. 


met operating. income._____.-._....  ..... 





ee 





EARNINGS FOR MONTH OF JANUARY 


United States District Judge Ford has fixed April 15, 1946 as the 
Gate for hearing on the Commission's application.—V. 163, p. 1433. 
New England Telephone & Telegraph Co.—Report— 
Years Ended Dec. 31— 1945 1944 1943 1942 
Local service revenues. $73,397,983 $69,952,123 $68,576,024 $65,684,952 
Toll service revenues__ 38.198,740 31,216,458 29,779,450 23,973,081 
Miscellaneous revenues_ 3,510,549 3,008,136 3,103,517 3,194,287 
yt led attta bate st _$115,107,272$104, 176,717$101,458,990 $92,852,320 
Uncoll. oper. revenues- 160,879 126,662 113,352 128,186 
134 
Total oper. revenues_$114,946,393$104,050,054$101,345,639 $92,724, 
Current Saennes... 21,511,728 19,498,243 17,937,840 17,301,823 
Depreciation expense__ 13,809,018 13,537,978 13,266,187 12,792,224 
Traffic expenses 27,750,277 22,236,336 20,077,820 17,126,189 
Commercial expenses__ 7,929,630 6,973,068 6.738,461 6,669,518 
Operating rents____-_~- 694,922 666,008 661,111 629,280 
Gen. & misc. expenses 11,078,695 10,249,459 9,593,960 8,183,121 
Net oper. revenues__ $32,172,123 $30,888,961 $33,070,259 $30,021,979 
ederal income, excess 
ae we etc., taxes._ 14,594,845 15,723,970 17,787,501 15,014,951 
Net oper. income____ $17,577,278 $15,164,992 $15,282,758 $15,007,028 
Net mene, income__ Dr3,037,245 Dr768,805 Dr969,358 Dr894,085 
Imcome available for 
fixed charges —__-$14,540,033 $14,396,186 $14,313,400 $14,112,943 
Bond interest ------- 4,108,333 4,200,000 4,200,000 ~— 4,200,000 
Other interest __-.~--. 113,885 226,337 299,257 336,553 
Amort. of debt discount 
and expenses  __--.- 167,870 168,172 168,172 168,172 
Bal. avail. for divs. $10,149,945 $9,801,678 $9,645,971 $9,408,218 
Divs. on common stock 9,334,206 8,945,281 8,945,281 8,945,281 
Balance surplus ___-- $815,739 $856,397 $700,690 $462,937 
Earns. per com. share_ $6.52 $7.42 $6.20 $6,05 
BALANCE SHEET, DEC. 31 
1945 1944 
ASSETS— $ $ 
@a@iephone plant _.-._-----.----------------- 378,213,881 363,871,969 
Miscellaneous physical property_.....~----~-- 306,060 3,546,959 
Investment in subsidiary companies____ ~~~ 636,757 1,840,548 
Other investments a aap tps dS 2,419 2,489 
a 5 ATE» eee nL eeN 5 ACE op 3,545,017 4,800,002 
Temporary cash investments -__ .-~--~-- _... 16,500,000 18,800,000 
meee: Cash “deposits ._.......--..--------. 189,358 129,119 
Se Sa ee ea E poee 118,602 110,014 
Aceounts receivable ADE pala _--..... 616,580,149 14,746,049 
Materials and supplies __- Be 5 as 2,082,888 1,849,240 
Ne anlatte wn np eontiaivesiegalinenedton 3,361,453 4,065,524 
NS a 3 - amen me | 
LIABILITIES— 
INE A 155,570,100 155,570,100 
First mortgage 5% bonds ___-_- ae 35,000,000 35,000,000 
First mortgage 4%2s___- bash Sk ccc cs 40,000,000 40,000,000 
Trmst mortgage 2% series D...._.....----~. Be, One, Ce os 
First mortgage 3144s, series C TE aI Se _. *20,000,000 
i a) dnt wid ae 2,330,000 
Accounts payable and other current Labs.____ 8,897,411 9,589,213 
Accrued liabilities not due CaP at SS 9,117,691 10,602,911 
Subscribers deposits and services billed in adv. 1,374,185 910.985 
Deferred credits s lietlla idl a 35,879 20,168 
Depreciation reserve __ ae fe 139,843,932 128,393,449 
Corporation surplus unappropriated_ 11,667,386 11,345,086 


Bees _. 421,506,584 413,761,913 
*Company redeemed $20,000,000 3'4s, series C, Feb. 1, 1945, and on 








1946 1945 
$10,350,588 $9,343,792 
10,222 9,316 
~~~ $10,340,366 $9,334,476 
7,541,053 6,303,467 
1,321,699 1,693,541 
$1,477,614 $1,337,468 
1,079,419 858,687 


New Haven Clock Co.—Calls 614% Preferred Stock— 


All of the outstanding shares of 642% cumulative convertibie pre- 
femred stock, series A, have been called for redemption on April 20, 
1986, at $110 per share and dividends amounting to $1.45 per share. 
Payment will be made at the Guaranty Trust Co. cf New York, 140 

Molders of this preferred stock may at any time on or br-fore the 
@lese of business on April 9, 1946, convert each such share into two 


New York Chicago & St. Louis RR.—Proposes New Fi- 


To take advantage of the continuing downward trend in interest 
vaites, the board of directors has authorized an offering of new bonds 
to refund the outstanding $41,796,000 of 3%4% refunding mortgage 
The latter issue was sold on Dec. 19, 
te an underwriting group headed by Halsey, Stuart & Co., Inc., at 
eompetitive bidding, at a price and interest rate averaging an annual 


1944 


Bohn W. Davin President, stated that the new offering will consist 
@f $41,500,000 of 40-year bonds and that it is expected the issue will 
He pointed. out that follow- 
bonds will be redeemed on 
He added that the balance 
meeded to refund the outstanding 3°4s would come from the com- 


bonds, the new bonds would be issued 
wniler the road's refunding mortgage,.which is a first and only mort- 
aggregating 1,687 miles. 
outstanding under this mortgage are the $58,000,000 of Series E 3%4% 
bonds which were awarded at competitive tidding on April 26, 1945. 
Completion of this refinancing would be the fourth such. operation 
wnatier the debt simplication program initiated by the board of, directors 
It would bring Nickel Plate’s non-equipment 
@ebt down to $99,500,060, compared with $151,662,000. at the end ‘of 
2986. The sharp reduction in the company’s debt. is attributed by 
Mr. Davin to the management’s vigorous adherence to the 7 
He further pointed out that.annual interest. 
charges, aggregating $7,500,000 at the start of. 1937, have already. 
been whittled down to $3,800,000, and would be further reduced by, 


Also 


board’s 


The directors on March 19 declared a dividend of $1 per share on 
aceount of accumulations on the 6% cumulative preferred stock, pay- 
A distribution of $3 per 
share was mede on this icsne on Jan 2, 1946. Arrearages as of the 


EARNINGS FOR FEBRUARY AND YEAR TO DATE 


1946——-2 Mos.—1945 


Feil. income taxes__-_.__ 87,000 848,000 267,000 
Other railway taxes___-_ 321,622 367,731 648,990 
Net operating income __ 430.464 1,083.243 1,007,941 
Net income -____-_-_-_- 197,195 709,068 546,993 
Sinking fvnds and other 

appropriations -.-_-- 83.971 35,000 167,942 
Balance surplus _____-_- 113,224 674,068 379,051 


$5,215.428 $7,733,079 $10,969,720 $15,558,624 


1,195,000 

788,576 
2,419.899 
1,323,989 


79.000 
1,253,989 


New York Auction Co., Inc.—Pays 10-Cent Cash Div. 


The company on March 20 paid a dividend of 10 cents per share 
on the outstanding capital stock to holders of record March 9. On 
Jan. 22, last, a distribution cf 5% in stock was mace. 

Cash dividends of 10 cents each were a!so made on March 22, June 
15, Sept. 14 and Dec. 20 last year.—Y. 163, p 1433. 


New York New Haven & Hartford RR. — Seeks Per- 
mission to Pay $9,041,134 in Interest— 


The trustees on March 19 petitioned the U. S. District Court, New 
Haven, Conn., for permission to pay interest charges totaling $9,041,~- 
134, and for authority to sell waterfront acreage in that city for 
$30,000. : 

The petition proposes to pay in a lump sum of $7,918,819, interest 
instalments due in 1943-44 on a first mortgage and refunding bond 
issue, the outstanding principal amount of which is listed at $165,- 
861,050. 

The 
RR. Co. 5% 
River and Port Chester 4% 


trustees seek also to pay interest of $70,475 on Housatonic 
consolidated mortgage gold bonds; $300,000 on Harlem 
first mortgage 50-year gold bonds; $50,000 
on Naugatuck RR. Co. 4% first mortgage 50-year gold bonds; $48,C00 
on New Haven & Northampton Transportation Co 4% 50-year re- 
funding consolidated mortgage gold bonds; $287,000 on New England 
RR. 4% and 5+ 50-vear consolidated morigage gold bonds; and 
$259,340 on Central New England Railway Co. 4% 50-year first 
mortgage gold bonds, as well as lesser payments.—V. 163, p. 1433. 


New York Telephone Co.—Annual Report— 


Earnings of the company in 1945, although better than in 1944, 
were ‘“‘again subnormal notwithstanding the increased revenues result- 
ing from a record volume of business,’’ the company states in its an- 
nual report issued March 13. 

“The return on invested capital was only 5.7% for the year, and 
during the four war years averaged 5.6%,'’ says the report. “This av- 
erage of 5.6% compares with average earnings of 6.4% during the 
four prewar years, and is lower than the return in any year from 
1921 to 1941, including the worst years of the depression. 

“During the years preceding the war the company made definite 
progress in giving constantly improved service at reasonable cost. 
Essential to maintaining this process are additional capital funds with 
which to build new and improved plant and equipment. In order that 
funds may be obtained, earnings must be sufficient to provide an ade- 
quate return on the capital invested. The level of earnings in 1945 
fell short of this important objective.’ 


Total operating revenues of the company, which serves a large part 
of New York State and Greenwich, Conn., were $298,805,000 in 1945, 
an increase of 10.8’ over 1944. Operating expenses before taxes were 
$186,001,000, an increase of 11.4%. Net income after operating taxes 
and provision for all charges was $28,917,000, and amounted to $6.86 
per share of common stock, compared with $6.43 in 1944. Dividends 
of $6.75 per share were paid in 1945, compared with $6.25 in 1944. 


The largest item of expense was wages and salaries, totaling $124,- 
478,000, or 67% of operating costs. This was $17,536,000 more than 
the 1944 payroll. At the end of 1945 there were 47,649 men and women 
employed by the company, an increase of 6,588. 


Operating taxes, including taxes charged to construction, approxi- 
mated $74,800,000, an increase of about 6%) over 1944. These taxes av- 
eraged $23.77 for each telephone in service and equalled $L7.76 per 
share of common stock, or more than two and a half times the 
amount paid out in dividends. In addition, the company collected, for 
transmittal to taxing authorities, more than $49,000,000 in taxes borne 
directly by telephone users. 

The company was serving 3,235,000 telephones at the end of 1945, a 
gain of 134,000. The total included 110,000 telephones in rural areas, a 
gain of 8,100. The overall increase was the result of 490,000 installa- 
tions, 356,000 removals and 118,000 changes in location. 


Waiting applications for new seryice on the company’s books rose 
from 222,000 at the end of 1944 to a high mark of 341,000 at the 
end of November, 1945. By the end of December their number had 
been reduced to 315,000, of which, however, only 17,000 were deferred 
because of shortage of instruments. The remainder were deferred 
because of the shortages in central office equipment or outside plant. 


Telephone traffic reached record levels in 1945. The average daily 
total of cails from the company's telephones was 15,450,000, an increase 
of 1,200,000 a day over 1944 or 8.6%. This was the largest numerical 
increase of any year in the history of the company. 


Toll calls reached an average daily total of 813,000, an increase of 
14.9%. The daily average increase in the longer haul toll calls was 
19.1%. 

The company’s program for service improvements, plant expansion, 
replacentents and betterments will: require construction presently esti- 
mated to amount to approximately $80,000,000 in 1946 and $350,000,000 
in the five years through 1950. 


“Our major objectives,” the company states, “are to improve the 
quality of our service and to move ah@ad as rapidly as possible in 
giving telephone service to all who have been waiting for it. In so 
doing we must enlarge the telephone plant and build up a reserve so 
that, as in pre-war years, when anyone wants new or additional serv- 
ice he can have it installed without delay.” 

















COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 
$ s 

Local service revenues______._.__._._____________ 205,852,292 193,651,353 
Toll service revenues __--. ‘ Wnabab 83,599,641 68,160,920 
Miscellaneous revenues pS aidheb ina laihd 9,756,253 8,211,181 
Uncollectible operating revenues ue esied Dr403,367 Dr331,832 

Total opersting revenues_._..____________ 298,804.819 269,691.622 
Current maintenance -_._-...____ _......... 51,125,978 47.792,020 
Depreciation expense_._. i... 27,144,695 26,746,030 
Traffic expenses ____---___ HR sod -....... 49,404,604 39,308,825 
Commercial expenses - : .. wu. 24,384,027 21,742,889 
Operating rents -_____- ‘ since ingen 5,074,903 5.063.515 
General and Miscellaneous Expenses__.________ 28,976,260 26,275,351 

Net operating revenues_ sie Gen tk etants _. 112,804.262 102,762.992 
Federal income taxes... -_-_______ aS fece- Wipe ee 14,704.243 14.336,600 
Federal excess profits tax Lick Rese _. *27.350.648 23.363.400 
Special franchise and real property taxes____. 18,969,184 19,421,593 
Ee ee ae ous... “939,408,198 -23;138 ise 

Net operating income aoa... 38,.292.067 32.510.286 
Dividend income Gian ane -p chiara boo able big 1,156.490 1,293,757 
Interest and miscellaneous income_______ 704,490 590,522 
Less—Miscellaneous deductions from income__ Dr7,299,467 Dr3,211,635 

Income available for fixed charges_.._______ 32,853,580 31,182,930 
BE TI end mis cee wb wits Secale tinge 2,951.671 3,062.500 
DE Shee oe. ee oe 927,063 987,499 
Amortizetion of debt discount and expense and 

miscellaneous fixed charges_._.______________ 58,240 61,532 

Net income _____--.---.- ~~~ s_______. 28.916.606 27.071.408 
CUE WEPONOMNES 2 ae ce 28,437.750 26,331.250 
Earned per share ____- PNR Ae Pai We VESAVER Ir aa.” ol $6.86 $6.42 


COMPARATIVE BALANCE SHEET, DEC. 31, 1945 


1945 1944 
ASSETS— $ $ 
Telephone plant -____- ig Se a EN aS shh aes 868,485,496 849,875,114 
Miseellaneous physical property__..__________ 290,922 443,856 
*Investments in affil. companies’ capita! stocks 28,338.000 28,338,000 
Other investments __.......-.-..u- ences 64.908 596.646 
CN tin nn Gs inn iene nh a ee we 7,780,087 4,973,877 
Temporary cash investments_.__._.._....__._.__._. 32,790,000 49,000,000 
Rneriel cash deposits.__._.._...... 881.238 996,415 
WES “WOE otha Se oak oe 1,012 844 1,389,414 
Arcounts receivable -___.__._________._______ 38,487,316 38,133,320 
Moeterial and supplies_.........-_-____-__...__. 6.296.994 | 5.871.294 
Prepayments - _~.__.--- i nmereemmemn: © eR 
Tinamortized debt discount and expense__-_ 702.808 1,283,171 
Prune SIE a, ee 612.444 619 444 
Other deferred charges. .2..-...-... 2. 471 BAG 247 OF5 


—, 





~-~+-+---~-~--~-~.-~-~-.~--- 987,868,475 983,351,434 


LIABILITILS— $ $ 
SSE Bee Cee Te a AID Co 421,300,000 421,300,000 
Premium on common stock... ___ 14,269,120 14,269,120 
hi one, lasing TR GS SEE ~ scbephineajastibiic 75,6V0,000 100,000,000 
= ee ~ ney. and customers’ deposits 6,652,733 6,166,858 

ccounts payable and other current liabilities_. 29,433.59 7 
Accrued liabilities not due: ar, mare 

DS ig PSNR CS ee SP ONE BE SRA ne eRe eae Sag ee 52,665,778 50,992,357 

Interest A SEAS 7 RE RE 520,256 1,325,139 

Rents Seon’ foe dorpiaideg mae enim pabteiiedion me ankp 83,688 115,217 
Depreciation and amortization reserves______._ 361,826,201 339,553,592 
Miscellaneous reserves and deferred credits__ 553,607 541.031 
Contributions of telephone plant_____ .__- Le athe pK 574,672 
Surplus reserved CAS Ege oe yey 3 4,166,511 4,166,511 
Unappropriated surplus __.____- ate ES 21,397,582 21,586,067 

TOCRl~ saa 3.475 983.351 


--- 987,868,475 983,351,434 


*At Dec. 31, 1945, securities carried at $28,374,550 were held by the 
trustee under the refunding mcrtgage. All securities owned, however, 
are subject to the lien of the refunding mortgage 


EARNINGS FOR MONTH OF JANUARY 





Month of January— 1946 1945 
Operating revenues .._...........-...__ ~ $27,362,014 $25,037,219 
Uncollectible operating revenue___ 5 44,313 39,282 

Operating revenues ___.___ ts $27,317,701 $24,997,937 
Operating expenses _.........._.ss—s— 17,639,499 14,614,511 
Operating taxes ........._- quits € 5,165,682 7,568,457 





$4,512,520 $2,814,969 
init tiie twits 4,185,416 2,413,179 


Net operating income _- 
OO TOR 
—V. 163, p. 1162. 





NOTE—For mechanical reasons it is not always 
possible to arrenge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Niagara Hudson Power Corp.—Annual Report— 


The consolidated net income of the corporation in 1945 was $8,146,- 
000 as compared with $6,856,000 for 1944, Earle J. Machold, President, 
announces in his annual report to stockholders. 

Reviewing the highlights of the Niagara Hudson System's progress 
during the year, Mr. Machold stated: “Your corporation and its sub- 
Sidiaries continued to strengthen their financial position and made 
important changes to further simply their corporate structure. They 
refinanced or retired substantial amounts of subsidiary company 
securities, resulting in large annual savings in bond interest and 
preferred dividend requirements.” 

During the year, $14,716,400 of the funded debt of Niagara Hudson 
subsidiary companies was paid off and $107,951,000 of the funded debt 


of subsidiaries was refunded at lower interest rates. Together, these 
resulted in annual interest savings’ of $2,136,500. Added to annual 
interest savings of $1,373,000 resulting from debt reductions and 


refunding in 1944, this program has resulted in a total reduction in 
the annual interest requirements of subsidiary companies during the 
past two years of $2,509,500. 

The preferred dividend requirements of subsidiary companies were 
also reduced by $1,143,000 per annum in 1945 and early in 1946, as 
a resuit of the refinancing of their preferred stocks. The report 
further stated that application had been made to regulatory authori- 
ties to refinance $25,158,000 of 5° preferred stock of another sub- 
sidiary company with $20,000,000 new preferred stock at competitive 
bidding. As part of this program, Niagara Hudson proposes to 
contribute $4,000,000 in cash. The proceeds of the sale of new 
preferred stock and the $4,000,000 are to be used, together with other 
funds of the subsidiary, to retire the present preferred stock. It is 
expected that this will further reduce the preferred dividend require- 
ments of subsidiary companies. 


Niagara Hudson System electric sales in 1°45 were 10,927,514,000 
kilowatt hours, compared with 11,027,041,000 kilcwatt hours in 1944. 
Gas sales were 16,236,990,000 cubic feet in 1945, compared with 
15,831,325,000 cubic feet in 1944. 


We anticipate continued high industrial consumrtion of electricity 
and gas,”’ Mr. Machold told stockholders. He pointed out that the 
territory served by Niagara Hudson contains one of the largest con- 
centrations of diversified industries in the country. System sales to 
small businesses classified as commercial! customers showed substantial 
increases, Mr. Machold stated. 


CONSOLIDATED INCOME ACCOUNTS FOR CALENDAR YEARS 

























1945 1944 1943 1942 
$ $ $ 

Operating revenues __.. 115,305,309 115,302,911 117,735,041 110,823,446 
Operation OO OE 41,177,236 42,485,301 43,183,973 39,409,511 
Maintenance —-________ 7,906,719 7,781,030 8,727,563 6,824,247 
Depreciation ___..._... 12,318,009 12,169,074 12,604,096 12,893,260 
Federal income taxes__ 4,866,000 5,453,635 6,562,261 7,294,056 
Fed. excess profits taxes 4,835,700 3,626,900 6,166,100 5,707,574 
Canadian income taxes_ 695,334 695,453 678,314 654,857 
N. Y. State water chg. 1,212,010 1,234,250 1,229,845 1,130,263 
Other taxes...._.._._._._._._ 14,557,909 14,772,786 14,646,744 14,181,258 
Emergency diversion re- 

serve appropriation._ Cri65,618 843,309 767,560 639,427 

Operating income... 27,902,010 26,241,173 23,168,585 22,088,992 
Other income____---___ 571,461 676,781 829,365 760,407 

Gross income_______-_ 28,473,471 26,917,954 23,997,950 22,849,399 
Int. on long-term debt- 7,296,092 8,772,584 9,191,800 9,392,083 
Other interest charges_ 117,291 178,335 142,965 116,557 
Amort. of debt disct. 

and expense_____.___ 68,754 161,295 178,320 180,519 
Amort. of premium on 

GOO6 MO onion 73,133 91,363 90,213 90,213 
Miscell. inc. deducts.__-_ 219,296 111,557 61,689 Crl02,723 
Other deducts. from inc. 265,444 265,444 265,444 265,443 
*Prem., debt disc.&exp. 5,726,000 3,307,000 -.... —-uL- 

Balance ~.-.....---. 14,853,727 14,213,102 14,247,946 13,087,731 
Divs. on pfd. stocks of 

subsid, companies_._...._ 6,707,778 7,356,796 17,356,796 17,356,798 

Net income___...  - ~ 8,145,949 6,856,306 6,891,150 5,730,933 
Res. of net income by a 

subsid. company_—___- 1,495,000 1,476,000 1,308,000 480,000 

Bal. to earned surplus’ 6,650,949 5,380,306 5,583,150 5,250,933 
Earns. per com. share. $0.44 $0.31 $0.33 $0.29 

*In connection with retirement of funded debt. 

CONSOLIDATED BALANCE SHEET DEC. 31 
1945 1944 

ASSETS— $ $ 
UE BONE. ities te nen caw aed 541,876,494 542,818,813 
Capital stock expense. _....-... 2. +e 224,601 188,206 
Investment and fund accounts.__.....--...-- 21,285,218 36,891,658 - 
9 NG ERE RS HRS eran Neeinbpedicls date iti n dhon anieials Saimin 23,422,760 28,955,554 
U. S. Government securities__.....-___--.____. 4,394,451 7,804,599" 
TURES SORIA k oa i este 4,827 6,725 
Accounts receivable (less reserve)______-______ 7,862,066 7,966,917 
Interest and dividends receivable____________- 34,784 86,904 
Materials and supplies__.........____ nmiecinntocald 7,682,706 6,951,022 
ne SRR AEE Sigel SES Sa ee SR ae ED 2,562,884 2,281,301 
Other current and working assets__....________ 121,136 159,732 
Postwar refund of excess profits taxes__-...-- __ LL 546,000 
Unamortized debt discount and expense_______ 67,896 1,041,404 
Balance of amount equal to the debt discount 

and expense and premiums on bonds re- 

funded By & subsidiery—. ll 5,301,372 
Retirement work in progress__..._..__--_____ 158,271 121,548 
Otisr. Barerren: Geese. 2 8 1,174,006 807,398 





610,872,100 641,929,153 
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LIABILITIES— 
5“ first preferred stock ($100 par)....------ 37,887,500 37,887,500 
Second preferred stock (cumulative): 

5‘c, series A’ ($100 par)__--__- te La 9,028,100 9,028,100 

5%, series. B ($100 par)—---..-------~- 1,564,900 1,564,900 
*Common stock ___ ek 6 9,581,009 95,810,085 
Premium on preferred “stocks of ‘subsidiaries a SPOee a pina. 
Notes payable (non-current) __..-_..--._.___. 37,000,000 re! 
Pretesoed stocks of subsidiary companies__ .. 84,158,400 126,664,009 

he: debt of subsidiary companies__ __...--- 186,935,667 201,621,400 

jlity relating to Sacandaga and Stillwater 

EEE NES ETE SAGES “tnt OE AN ARS 3,526,265 3,693,698 
Accounts payable... 2... BRS sic: Brie Ft 5,227,031 4,037,934 
Wotes- pagans -curremss oo jl SD >. = ecco 
Dividends .declared on jure stock of sub.___ s 314,480 262,586, 
Customers’  deposits_. ; Aa 651,104 644,994 
es No BO at 9,810,686 11,034,374 
Interest accrued... ____ 1,649,483 2,121,862 
Other current and accrued labilities- Ss 851,093 814,915 
Un&émortized: premium on debt____-____- 2,416,842 2,572,441 
Other deferred -credits_-_-- —_ panne 2 939,678 1,010,077 
Reserve for Roqranarinn, ¢ of fixed capital: 

Fiectric and gas ______-_~- ta Be are! . 101,249,642 - 91,170,432 

Railway. —..--. = es cement tres attr tn Reg 269,681 287,746 


Other reserves___ 


Contributions in aid of eninnilien. 1,453,102 2,231,811 
Accrued and unpaid dividends on cumulative F , 

preferred stocks of B.N. & E. Pwr. Corp. —--—-n0 * ST 
Paid-in’ surplus. - fi 92,353,569 3,148,713 
Earned surplus__ > J tilled 'astlithescginitneateaama _--. 10,373,912 26,418,716 





y | on ee ee 610, 872,100 641,929,153 
*Represented”™ by $1 par shares in 1945, and $10 par shares in 1944. 
~—V. 163, p. 196. 


Nema Electric Corp. —To Retire 100, 000 Shares and 
Merge Subsidiaries— 


Henri Sadacca, President, on March 20 announced 
duction of 100,000 shares in the cutstanding 
corporation will result from a decision by 
the assets of its wholly-owned subsidiary, 
inté the parent concern. 


that the ré- 
capital stock of 
its directors to consolidate 
the Ansonia Electrical Co., 


March 31. 
The Ansonia company now hoids in its treasury 100,000 shares 
of Noma stock: With the consolidation it is planned to cancel these 


100,000 shares, Mr, Sadacca said, and application will be made to 
the-New York Curb Exchange to delist the caticelled shares. This will 
leave outstanding approximately 514,000 shares of Noma capital stock. 

Management and operation of the Ansonia. company will continue 
unchanged under the direction of William J. Weaver, President of 
that company, except that’ the entire business will be continued as a 
division of Noma, Mr. Sadacca said. Ansonia’s products include ther- 
moplastic cable; radio and ‘audio frequency control cable, power trans- 
mission cable, armored power cabie and many other types of wire. 

Mr. Sadacca also announced that as of March 31 the assets of Air 
Conditioners Sales Corp., another wholly-owned subsidiary, 
wise be consoiidated into Noma, and ‘ts operations conducted as a di- 
vision under the management of Albert C. Muller, Jr., President of 
that unit. Products of Air Conditioners Sales Corp. include ‘convec- 
tion type electric heaters for home, industry and marine use. 

In the near future, Mr. Sadacca said, another wholly-owned sub- 
sidtary, Glolite Corp., will also be consolidated into’ Noma. Electric 
Corp. and.its operations cenducted as a division under the direction 
of George. R. Simon, its President. Glolite products include novelty 
lighting decorations, religious specialties, and other novelties. 

In all three instances, the charters and corporate names 
subsidiaries will remain in existence, but all assets and 
are. to be absorbed into Nome Electric Corp.- 


New President of Unit-— 


John A, Seubert nas been elected President of the Estate Stove Co., 
Hamilton, O., one of the country’s leading manufacturers of gas and 
electrie cooking and coal and oil heating stoves, recently acquired by 
Noma ‘Electric Corp. through its subsidiary, Triumph Industries, Inc. 
David Kahn, formerly President of Estate Stove, has been elected’ 
Chairman of its board of cirectors, 

Mr. Seubert is also President of K-D Lamp Co., Cincinnati, 
Noma subsidiary, and will retain both executive pasts. 

At a special meeting of .Estute Stove Co. stockholders, Mr. Seubert 
and John Bess, another Noma executive, were added to Estate's board 
of ‘directors, which now includes in addition to these two and Mr. 
Sadacea, Wiliiam A. Marshall, Charles Pierce, David Kahn and Bert- 
rand Kahn. 

At the reorganization meeting of Estate’s board of directors, 
following other officers were elected: William A. Marshall. 
Bertrand Kahn, Albert, Kahn, Lucien Kehn, and Stanley Bernhardt, 
Vice-Presidents; Robert Goldman, Secretary: J. B. Wharton, Jr., 
Treasurer; Carl Helefrich, Assistant Secretary and. Assistant Treas- 
urer, and Raymond Voegele, Comptroller. 

Mr. Seubert stated that Mr. Marshall, a Vice-President of Noma 
Electric Corp., will be-in charge of Estate's manufacturing operations 
and Mr. Bess will direct its sales and advertising 

Mr. Seubert announced that an extensive expansion program 
under way at the Estate. Stove Co. plant at 


of the 


another 


the 
John Bess, 


now 
Hamilton should be com- 


pleted by the end of 1946 and will more than double the plant's’ ca-* 


pacity. The Estate stove business is more than 100 years old and 

its .products. include complete lines of gas and electric cooking and 

co and oil heating stoves sold under the “Estate Heatrola’’ name. 
- 163, p. 1162. 


Norfolk Southern Railway—Interest— 

Interest of 2'2% will be paid on April 1, 1946, on the general 
mortgage 5% convertible income bonds, due 2014, on surrender of 
the coupon due April 1, 1946. Interest is payable at office of Central 
fanover Bank and Trust Co., New York, N. Y¥. 


EARNINGS FOR MONTH OF JANUARY 


; 1946 1945 1944 1943 
Gross from railway___ $021,015 $o4u,959 $629,946 $625,087 
Net from railway _____ 123,258 104.365 98,574 158,066 
Net ry. oper. income___ 48,548 39,793 35,422 69,991 


~——V. 163, p. 657. 


North Texas Co. 
Period End. Jan. 31— 


(& Sub.)—Earnings— 
1946——Month—1945 1946—12 Mos.—1945 














Operating revenves —-_- $294 168 $304,669 $3,878,525 $3,594,680 
Oper. rev. deductions __ 232,902 235.133 2,939,822 2.713.213 
Fed. normal and surtax 18.000 12,400 173,100 157,800 
Fed. excess profits tax <n 24,900 303,500 275,900 
Savs. from filing con- 
solidated tax returns ~ Cr9,900 Cr87,100 Cr110,300 
Operating income $43,265 $42,136 $549,203 $558,066 
Depreciation --_-~- inte 19,000 17,050 229,976 202,297 
Operating income -__ $24,265 $25,086 $319,226 $355.769 
Other income—net Dot 1,055 71 8,477 5.477 
Gross income ______- $25,320 $25,802 $327,704 $361,247 
yp Bh Se ES, 175 333 3,738 18,562 
Net income —___._-_~ $25,144 $25,468 $323,966 $342,684 


NOTE—All figures have been-ajusted to exclude the operations of 
Texas Motorcoaches, Inc:, a subsidiary company operating. interurban 
bus service between Fort Worth and Dallas, Texas. The company sold 
its -bus equipment and operating rights on May 28, 1945, and was 
dissolved on Sept. 12, 1945.—V. 163, p. 1434. 


Northeast Airlines, Inc.—Merger Approved— 


The stockholders on March 19 approved an agreement or merger 
of this company with Pennsylvania-Central Airlines Corp., subject to 
approval of the Civil Aeronautics Board: Pennsylvania-Central stock- 
holders ratified the consolidation on March 21.—V. 163, p. 657. 


Northern States Power Co. (Del.)—-Weekly Output— 

Flectric output of this company tor the week ended March 16, 
1946, totaled 47,711,000 kwh., as compared with 46,264,000 kwh, for 
the“ corresponding week last year, an increase of 3.1% .—V. 163, 
Pp. 1434. 


10,075,956. 17,336,973 


this . 


The consolidation will become effective as of. 


will iike-. 


operations * 


- 


Northern States Power Co. (Wis.) (& Subs.)—Earns. 

















12 Months Ended Dec. 31— 1945 1944 
Operating revenues --- ELL 
Gueatee. 2... -.--_-_--...._..-------..--..---- 3302 . ae 
Berens ow nn ie 530,163 384,875 
‘ Depreciation, ~~-~---------~-----+--- nella ent 779,280 741,960 
Taxes (other than income taxes)-_--__-.-~_-~- 889,763 866,514 
‘ Proy. for Federal and State income taxes. $33,600 821,819 
Prov. for Federal excess profits tax... --_- 765,580 532,934 
Net. operating .income___-__--~-- ‘ ...... $1,776,217 $1,710,676 
Other income -------- . _ cnrmenpiol uae 118,545 104,314 
Gross income -__- . . ~ $1,894,762 $1,814,990 
Total income deductions_ oe a Rite: 601,376 809,988 
Net income —_-- ips ~.---~ $1,093,386 $1,005,002 
Surplus at beginning of period_ : ee 652,154 591,981 
Total A acted" "SS a 2 _ $1,745,540 $1,596,983 
Preferred dividends ~_*__- Aah ee 27,135 27,135 
Common dividends —-_~_-~-- Hotei g heb 2: gaa 1,048,794 917,694 
Surplus at end of period______-- pe ha $669,611 $652,154 


ores 162, p. 3196. 


Satan ‘aienend Inc.—Passenger Traffic Rises— 


The corporation carried 31,943 revenue passengers during the month 
of February, an ‘inerease of 14,927 over the February, 1945, total of 


.17,016, Croil Hunter, President and General Manager, announced. 


These passengers «traveled 19,574,139 revenue passenger miles, an 


_ increase of 8.473.644 révenue passenger miles: over the 11,100,495 total 


during the corresponding month a year ago. 
Inf January of this year, there were 30,705 revenue passengers, who 
traveled 20,673,301 revenue passenger miles.—V. 163, p. 1433. 


Northwestern Bell Telephone Co.—Earnings— 








Month of January— 1946 1945 
Operating revenues ie hd aiciegs ited $5,549,806 $5,937,049 
Uncolliectible operating revenues cis. Se Ae 7,368 6.221 

Operating revenues - SVRE SOR 85,542.438 $5,020,828 
Operating expenses - - eas odesal 3,789,615 3,225,107 
Operating taxes _____. 920,778 1,195,807 

Net. operating income 5 SP Pve tre Se $862,045 $609,914 
Net income —__-_--~_~- an segaiie an scdeaiokia 844,410 540,697 


—V. 163, P. 1032. 


Norwalk Tire & Rubber Co. — May Issue Additional 
Common Stock— 


The company plans to call a special stockholders’ meeting for April 
2 to consider increasing the outstanding common stock. The exact 
amount of the increase has not vet been fully determined, but it is 
believed it will be between 65,000 and 75,000 Shares. As of Sept. 30, 
1945. the company had 202.230 common shares outstanding. 

The purpose of the increase is to provide for repayment of bank- 
loans advanced to retire the 7‘- cumulative preferred stock, which 
has been ealled for redemption April 1; te complete an unfinished ad- 
dition to a plant which’ the Government built’ during the war and 
which Norwalk purchased from the RFC, and for new equipment.— 
V. 163, p. 1288. 


Ohio Associated Telephone Co.—Earnings— 

















Month of January 1946 1945 
Operating revenues —___. nieeibibiliticcaainesahevtrediell $115,265 $106,789 
Uncollectible operating revenues___..-- ‘ 141 129 

Operating revenues patent ertiben $115,124 $106,660 
Operating expenses aca Lee Se 67,253 60.348 
Operating taxes - oe oil 17.7 23,505 

Net operating income : 5 ani $30,165 $22.807 
Net income uf nt Set 24,046 17,395 
—V. 163, p. 1032. ane aa 

Ohio Bell Telephone Co.—Earnings— 

Month of January— 1946 1945 
Operating. revenues a nae co schists $6,540,086 $6,498,997 
Uncoliectible operating revenues_________ 12,328 8,291 

Operating revenues ; signe $6,.527.758 - $6,490,706 
Operating expenses _ = rein; 4.477,457 3,593,048 
Operating taxes P ws b23 1.029.407 2,012,351 

Net operating thcome ec © $1.020.894 $885, 307 
Net income Lb eda edie a 988,662 845,599 


—V. 163, Pp. 1032. 


Pacific Mills—Stock Split-up Approved— 

Ariicles of Amendment to the Charter will be filed on March 26, 
1946, pursuant to which a split-up will be effected in the capital stock, 
of no par value, by the distribution on April 15, 1946, of one addi- 
tional share to holders of each share of record March 26, 1946. The 

stockholders on March 19 approved the stock split-up. 

The New York Stock Exchenge directs that the capital stock be 
not, quoted ex said distribution, until further notice. 

The split-up will increase the outstanding shares from 396,123 to 
792.246, exclusive of 7,754 treasury shares. 

It, Was also voted to increase the authorized stock by 200,000 shares, 
to be available for issuance for general corporate purposes. 

Both the old and the new shares are without par value, but aggre- 
gave ouistanding stock was and will continue to be carried on the books 
at $20,000,000.—V. 162, p. 3079. 


Pacific Telephone & Telegraph Co.—Earnings— 


Month of January— 1946 1945 
Operating revenues : _ $12,181,971 $11,413,966 
Uncollectible operating revenue_ oh at 43,991 27,991 





Operating revenues 
Operating expenses __- 
Operating ee teahinig 


$12.137.980 $11,385,975 
mretpitisinn settle hee 10,020,320 7,482,484 
1,233,641 2,680,315 





Met operating income.._.._—,...... ---».--. aa $884,019 $1,223,176 
Net income sow GAD - shaiininan 611,332 946,611 
—V. 163, p. 1163. 


Pan American Airways Corp.—Service Extended— 


American shippers can now-use Pan American World Airways Clipper 
Express facilities for fast movements of merchandise to Belgium, 
France, Sweden and Switzerland. These countris were recently added 
to the eight already receiving direct air service from the landplane 
‘Clippers. Effective immediately, this new service will make it possible 
to have air freighted goods flown to London on the daily schedule, 
_ With arrival at the intermediate destination no more than 15 hours 
after the New York departure. Frequent flights to Belgium, France, 
ede 5 and Switzerland are available for the transshipment.—V. 163, 
Pp. + 


Paraffine Companies, Inc. (& Subs.)—Earnings— 








6 Months Ended Dec. 31— 1945 31944 1943 
Profit- after -charges-- ~~. cae $261,255 $2.478.474 $1,833,418 
Income and excess profits taxes_ 177.456 1,457,684 887,635 

Net profit -__ : noe ee Ph $83,805 $1,020.790 $945,783 
Earnings per common share ‘ $0.08 $? 04 $1.89 

For quarter ended Dec. 21, 1945, net loss was $267,106: for like 
1944 Quarter, net income was $570,854, or $1.14 4 share 

Consolidation Approved— 

See Schumacher Wall Board Corp, below.—-V. 162, p. 3079. 








Paramount Pictures, Inc. — To Prepay $2,500,000 of 
Notes—Canadian Unit Refunds Debt Through Issuance 
of Stock—New Treasurer Elected— 


The directors on March 14 authorized the prepayment on April 15 
of $2,500,000 principal amount of its notes due i»47-1949. 

This corporation also reported that Famous Players Canadian Corp., 
Lid., its Canadian theatre subsidiary, recently arranged for the public 
sale in Canada of 375,000 new shares, resulting trom a recent re- 
classification on a three to one basis, at a price of $14, to the Can- 
adian underwriters and $15 to the public. Paramount's common stock 
interest in this Canadian unit will be reduced from 89‘e to 69% 


“and the holdings of the Canadian public will be increased from 11% 


to 31%o upon consummation of the financing. Tne proceeds of the 
sale, $5,250,000, will be employed to pay off all tunded debt of the 
Canadian company and its consolidated subsidiaries. 


Giving effect to the two transactions described above, the remaining 
fixed debt of Paramount Pictures Inc. and its consolidated subsidiaries 
wilh be $2,500,000 of notes due 1949-1951 and $2,000,000 of notes 
due 1951 which are convertible into common stock. When these notes 
have been retired, Paramount Pictures Inc. and its consolidated 
subsidiaries wilt have eliminated all senior securities and only com- 
mon steck will be outstanding. 

Fred Mohrhardt has been elected. to the office of Treasurer to 
suceeed Walter B. Cokell, deceased, and Paul Raibourn has been 
elected Vice-President in charge of budget and planning.—V. 163, 


Pp. 317, 


Park-Wilshire Ce., Los Angeles, Calif.—Final Liqui-— 
dating Dividend to Dissolve— 


There has been deposited with the Title Insurance & Trust Co., 
depositary and agent tor the 3o car trustees, 455 oouth Spring 8t., ine 
Angeles, Calif., the sum of $52,744, representing all of the remaining 
net assets of the company which is now availible tor Ginteiba vor to 
the holders of participating certificates. Therefore each holder of a 
participating certificate will be entitled to receive $6.39 per share for 
each share of stock represented by his participating certificate. This 
sum is the final liquidating ditsribution and is in addition to the 


distribution equal to $50 per share which was made on July 8, 1944, 


and the company will be dissolved...The final dist:ipution was uayable - 
on and after March 16, 1946.—V. 160, p. 228. 


Patino Mines & Enterprises Consolidated, Inc.—Earns. 


The company reports for the nine months ended Sept. 30, 1945, an 
estimated net inceme, after income taxes, of £418,644 (equivalent to 
$1,689,299) plus 60,592, 363 bolivianos (approximately €1,442,675). 

For the first nine months of 1944, net income, after income taxes, 
was £827,210 (equivalent to $3,337,792) and a loss of 9,704,354 bolivia- 
nos ‘(approximately $231,056). 

The relative amounts of income cxpramned in steriing and Bolivian 
currency for the nine months ended Sept. 30, 1945, the report states, — 
are based upon a provisional settlement with the Bolivian Government 
of the amount of sterling proceeds of sales deliverable to the govern- 
ment in exchange for Bolivian currency and such settlement is subject 
by decree to later provisions; also, the income as reperted for the 
period includes: approximately £65,000) (equivalent to $262,000) rep- 
resenting retroactive increases in ‘selling prices and ‘decrease in smelt- 
ing charges applicable to income previously reported for the year. i944. 

Conversion of pounds sterling was made at $4.03!2 to the pound, 
and the exchange value of Bolivian ourrency is approximated at 42 
‘bolivianos to #1.—V; 163, p. 230. 


Penick & Ford, Ltd., Inc. (& Subs.) —Earnings— 


Calendar Years— 1945 1944 1943 
-Gross sales (less discounts, etc.)_.. $28,480,919. §27,113.588 $27,218,982 
Cost of goods eRe ke 21,584,531 20,546,888 21,030,399 














TON oi Bi oe on eee 309.213 388,330 457,779 
Selling, adv., gen. & adm, exp.__.. 3,125,686 2,712,677 2,667,560 
‘Contrib. und. employees’ retir. plan 152,881 wn ue i 2, = SS peeled 
Proy. for doubtful accounts_-_~~~-~-~. 12,51¢ 620 7,187 
Fed, cap. stk.,. State corp. social 
: saeurity taxes See Misi opis can whiicie ep-skas en 89,655 128.582 123,996 
Gross STE 5 ke $3,206,438 $3,336,492 $2,942,061 
Other income ~_------~-- ee. 140.329 77.000 84,192 
Total income, ..-.--- us $3,346,767 $3,413,492 $3,016,253 
Provision fer Federal income tax 799.950 784,655 777,855 
Prov. for Federal excess profs. tax 1,181,769 1,484,867 1,069,125 
Renegotiation adjustment (net) ~~~ DOES... wereus 24,700 
/Fostwar credit of excess profits tax Liioip Cr148.487 Cr106,913 
Net income _._....__.-__.___-.--. $1,355,414. $1.292.456 $1,251,485 
‘Dividends paid -...._......~.- 1,107,000 1.107.000 1.107,000 
Earnings per share —__2--...--..- $3.67 $3.50 $3.39 


CONSOLIDATED BOLANOE SHEET, DEC. 31, 1945 


ASSETS—Cash, $1,562.671; U. S. Treasury sevings notes. and other ~ 
government securities, $3. 866, 595; accounts receivable (after deduction 


of reserve for doubtful accounts of $94,626), 1.982.425: inventories, 
$3,689,045; advances on purchases and contra:ts. $139,258; miscellan- 
eous investments and advances (less reserves’, $159.615; land, build- 


ings, machinery and equipment ‘after deduciien of reserve for de- 
preciation amounting to $10,251,840), $3,873,521; prepaid expenses and 
deferred charges, $357,077; goodwill, $1; total, $15,230,207. 


LIABII ITIES—Accounts payable (trade), $769.712; accounts payable 
(others), $32,684; accrued general taxes and expenses, $328,843; provi- 
sion for Federal income and excess profits taxes, $2,003,186; operating 
reserves, $128.506; contingency reserves, $500 000; common stock (369,- 
000 no par-shares) net, $5,014,393; earned surplus, $6,452,883; total, 
$15,230,207. 

NOTE---Effective Jan. 1, 1945, the company adopted an Employees’ 
Retirement Plan with Guaranty Trust Company of New York as trus- 
tee., All contributions under the Plan are to be made by the com- 
:pany. Contributions totaling $152,881 paid in 1945 include $89,393 
representing 10‘, of the estimated total cost of past service benezits. 
The balance of the cost of past service benefits of approximately 
$804,537, is-to.be paid in future years and has not been provided 
for in the accounts at Dec. 31, 1945.—V. 162, p. 2398. 


Peninsular Telephone €o.—Registers With SEC— 


The company on March 14 filed a regisira:ion statement for 80,000 


shares of- $1 cumulative preferred stock, par $25, and 26.799 shares 
of common. stock; no par -value, : : 
Hoalders.of the outs@anding 100,000 shares of 51.40 cumulative pre- 


business April 3, 1946, are 
their holdings for the $i 
basis, plus 2 payment 

shere to be filed by 


ferred class A, par $25, as of the close of 
offered the privilege to. exchange 20‘c of 
cumulative prfrrd stock on a share-for-share 

“by the exchanging stekholdcr of an amount per 


amendment. The exchange privilege will commence April 5 and will 
expire April 15, 1946. Holders of the cemmon siock will be given 
the right to subscribe to ad@itional commen shares on the dp sis of 


one additional share for each five shares o: commen held of record 
April 3, 1946. at a price to be filed by amendment. 

The ‘net proceeds to be received from the sale of underwriters of 
the. unexchanged shares of preferred and from the sale of common 
stock to stockholders and unsubscribed shares t underwriters are 
to be used to retire all of the $1.40 preferred stock outstanding. 

The. underwriters who will purchase the unex: nan ged preferred and 
unsubseribed common sharés are Morgan Sts nley & Co. Coggeshall & 
Hicks, G. H. Walker & Co.. White, Weld & © - 

The stockholders will vote at the ann''al meeting March 27 on @& 
proposal to replace 100,000 shares of $1.40 preferred stock with 80,009 
shares of $1 dividend sigs fete stock The precent preferred issue 
would be called as of May 15. , “p. 1153. : 





Penn Mercantile Properties—Tenders Sought— 
The Fidelity-Philadelphia Trust Co., trustee, 135 Ssuth Broad St., 


Philadelphia, Pa. will until 12 — ‘+k noon on Apri! ry. 1946. receive 
‘bids for the sale to it of securec inking tund bom: dated Jan. 1, 
1936. to an emount sufficient to exhaus: the scm f $16,858, at 
prices not exceeding par and inte: ssf. —V. 151. ob. 1247 


Penmayhvante~ -Central Airlinee Corp.—Merger Voted— 
ast Airily inc. above.—-¥. i523, p. 24:4. 


0+} 
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Pennsylvania Electric Co.—Earnings— 


Years Ended Dec. 31— 
Total operating reverues 


1945 


1944 


$21,130,253 $20,713,376 
31 





























Operating expenses -----~--~~~--------------- 8,020,9: 7,438,411 
Electricity purchased for resale________-~---- 1,137,673 1,055,144 
Maintenance ~..~--~~--—-~---------------------- 1,511,877 1,443,658 
Prov. for retirement (deprec.) of fixed capital_ 1,902,219 1,835,510 
Amort, of utility plant acquis. adjustments_-_-- 189,884 ------ 
‘Federal income taxes (before deducting the non- 

Yrecurring reduction in taxes)_....----~--~--~- 2,096,657 2,196,762 
Federal excess profits tax........-----~-----.- eee (re. 
ibs Anoeme “tates... —< 6 5 i ss 238,568 251,750 
ee’ CENGP os bse entice sun ee 971,968 1,008,609 
‘Net operating revenues___....._-..-----~-~--- $5,054,588 $5,483,532 
Pe RNG: i. cain b dee eke nee eenqon 165,518 83, 
Es SR GOO Ee a CEE TE $5,220,106 $5,566,587 
Tetal deductions from income ___.......~----~- 1,359,243 1,342,990 

a I i es lessee $3,860,863 $4,223,607 
*Estimated reduction in Federal income taxes_ 969,575 1,276,979 

Balance of income __....-.....--....-~..-.- $4,830,438 $5,500,686 


*attributable to deduction in the consolidated returns for interest 
and. amortization charges of indirect parents in process of reorganiza- 
tion—non-recurring.—V. 163, p. 1434. 


Pepsi-Cola Co., Long Island City, N. Y.—Official Pro- 
moted 


Walter S. Mack, Jr., President, has announced the election, fol- 
lowing a meeting of the board of directors, of Edward A. LeRoy, Jr., 
Manager of the franchise department, as an Assistant Vice-President. 
Mr. ‘LeRoy directs the issuance of franchises to Pepsi-Cola bottlers in 
the United States, Canada and throughout the worid. 

Mr. LeRoy has for many -years been associated with Pepsi-Cola 
Company, having been a director of the organization before becoming 
Manager of the franchise department.—V. 163, p. 945. 


Pere Marquette Ry.—$1.25 Preference Dividend— 


*““"Phe directors on March 19 declared a dividend of $1.25 per share 
the prior preference stock, payable May 1, 1946, to holders of rec- 
April 5, 1946. The company announces that ‘“‘this is in the fur- 
therance of a previously announced policy to arrest accumulations 
On’ 'this stock.’’ A similar distribution has been made each quarter 
‘and including May 1, 1945. The previcus payment was on Oct. 
~ 1937, when $11.25 per share was paid on account of arrearages. 
cooAfter giving effect fo the dividend just declared accumulations on 
the: prior preference stock will amount to $36.25 per share 


sa EARNINGS FOR FEBRUARY AND YEAR TO DATE 
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—-1945 
com 


























Gross | eT roe $3,451,976 $4,366,156 $7,204,523 $8,804,306 
Federal and Canadian 
— e and excess 
Profits taxes___.....-. 31,066 77,292 129,835 238,960 
r railway taxes___ 214,871 221,720 427,783 445.923 
Net. oper. income____-_- 182,855 650,768 398,605 1,070,166 
mes: income___.___.___-- 56,798 474,958 211,903 816,016 
Sinking funds and other 
« @ppropriations ~~ _ re" : dee~eeelaeen | a ES 
»«Balance, surplus_____ $15,131 $474,958 $128,570 $816,016 
—V. 163, p. 1288. 
. Philadelphia Co. (& Subs.)—Earnings— 
“12 Months Ended Dec. 31— 1945 1944 
Operating RIE TEE SES ON ae eae ae $60,978,848 $61,667,381 
NE ORIOUNNOD: oe te 22,983,983 22,507,790 
I antag br et Shs sth eeiie Ghes how eso ies Sh acim deisemte 3,643,260 3,973,593 
“Approp. to retirement and depletion reserves__ 7,773,806 7,913,507 
Amortization of leaseholds___._._____._..__- ~~ 2,537 ,139 
Amortization of utility plant acquis. adjusts.__ 690 690 
"Taxes (other than income taxes)________ Sapiens 2,931,223 3,034,399 
Prov. for Fed. inc. taxes by utility .subsids.__ 3,535,400 3,995,700 
Prov. for Fed. excess prof. taxes by util. sub. 2,987,000 2,409,300 
‘Prov. for State income taxes by utility subs. €46,600 669,000 
oi) et. operating revenue —.._...- ues... $16,474,345 $17,161,260 
EC” aaa Supe aaa ei So Pee pm 592,146 672,329 
es ONO is Sn i alanine +, $15,882,198 $16,488,930 
‘Total income deductions__.-- uve, 2.5. 3 aes “ 7,872,646 7,602,692 
te cen, gall, RR Cae cone $8,009,551 $8,886,328 
Minority interests in income: 
's.,Diys. on cap. stks. of subs. held by public_- 1,681,875 1,701,875 
+: -Minority int. in undistrib. income of a sub._. 29,711 93,216 
Consolidated net income___.___...__.__-._ $6,297,965 $7,091,236 
Surplus at beginning of period_______________- 9,553,590 8,590,620 
Credits ANTE SESE 2°" ES a a a Dr5,907 7,838 
EIRP RIES REMC foe." - ee $15,845,648 $15,689,695 
“Dividends on capital stocks of company: 
“-6% cumulative preferred stock_......______ 1,473,420 1,473,420 
. 36 cumulative preference stock......_______ 600,000 600,000 
~“*$S cumulative preference stock___._._____._~ 269,340 269,340 
| | Preferred 5% non-cumulative stock__....__. 790 790 
; Nn memes 2,854,855 2,854,855 
“*Appropriations to reserve.._..........___ 9,151 937,698 
“interest applicable to Federal income tax set- 
, ,lement for years 1938 to 1941, incl.....____ 1G... eee 
, Surplus at end of period__-.___...-________ $10,468,491 $9,553,590 


.. “For payments made by Philadelphia Co. under guarantees and not 


returned 
taxes and interest applicable 


to Philadelphia Co. and sub 


Philadelphia Electric Co—Weekly Output— 


, The electric output for the company and it 

» S Subsidiaries for the 
Week ended March 16, 1946 amounted to 125,936,000 kwh., a decrease 
Of 3,321,000 kwh., or 2.6%, from the corresponding week of last year. 














Sidiaries consolidated, covering 
to prior periods.—V. 162, p. 3197. 











rity EARNINGS STATEMENT, YEAR ENDED DEC. 31,1945 . 
O04 any Co. e 
_ Total operating revenues $98,534.218$100 209 S06 
ns CSN ibe ci Eb idacn 44,854,163 38,587,810 
I ahaa idl mse tain anise carinii ecstnsan cczctbenbladnais ,042, 7,316,571 
Provision for depreciation.__...._____ 7,700,000 8,429,715 
Provision for Federal income taxes__._.-_..... 17,354, 8,221,134 

in for Federal excess profits taxes_____ 7,640,199 i ¢ 
Provision for other Federal taxes... __ 1,747,848 een $01 
Provision for State income taxes__..._--___-__ 1,108,854 1,160,179 
v. for other State and loca) taxes_________ 2,287,703 2,841,797 
Net operating revenues _......-" _—___ st gi 

ae ROG, Ob “ 1953468 mane rH 
' Gross income _______ iat $20,050,363 $23,777,191 
*Tctal income deductions__ se 4,670,835  6.474'918 
Net income a $15,379,528 $17,302,273 





->V: 163, p. 1435. 


he, 


”* Philip Morris & Co., Ltd., 


-tion State for $15,000,000 Debentures— 


“The registration statement filed with SEC Jan. 16 coveri 15,000,- 
000 20-year 2% % debentures was withdiawn March 12—V. se tag 1033. 


" Phillips Petroleum Co.—Drills Well in Venezuela— 


» sFrank Phillips, Chairman, and K. S. Adams, President. on N 
. , , . &. ’ ‘ . Nov. 19 
*anmounced that the first exploratory test well driiled in Venezuela 


by -the wholly-owned 


saturated oil:sand from 4,675 to 4.702 feet. 


Inc.—Withdraws Registra- 


subsidiary Phillips Venezuelan Oil Co. cored 
This oil horizon is in-the 


La Pica formation in which ofl sands ranging up to several hundred 
feet in thickness generally are found, Additional coring is now be- 
ing done preliminary to running pipe and testing. This well, the 
FT-1, is located in the northeastern portion of a 25,900-acre block of 
exploitation leases, known as the-Mata Grande Block. in the State of 
Monagas, eastern Venezuela, ; 

Phillips Venezuelan Oil Co, holds exploration or development rights 
on four other large blocks in eastern Venezuela. All of its holdings 
in that country total 869,603 acres.—V, 163, p. 1201. 


(H. K.) Porter Company, Inc., Pittsburgh Us Fi 
Assets of Mt. Vernon Plant— em--Hane Fixed 


This company has announced completion of arrangements to sell 
the fixed assets of its freight car manufacturing plant at Mt. Vernon, 
Ill., to Pressed Steel Car Co., Inc., of Pittsburgh. 

The sale was made in accordance with the Porter Co.’s policy to 
further develop its railway specialties business inaugurated in De- 
cember, 1945, with the acquisition of Fort Pitt Spring Co., of McKees 
Rocks, ‘Pa. ; 

The Porter company has entered into a contract to supply Pressed 
Steel Car Co. plants with certain specialties tor a period = 0 years, 
according to T. M. Evans,’President. See also Pressed Steel Car Co., 
Inc., below.—V. 163, p. 1033. 


Pressed Steel Car Co., Inc. — Common Stock to be 
Offered to Public to Finance Acquisition— 


This company has completed arrangements for the purchase of the 
car building assets of the Mt.. Vernon Car Manufacturing Co., a 
wholly owned subsidiary of H. K. Porter Company, Inc., Ernest Murphy, 
President of Pressed Steel Car Co., Inc., announced on March 13. 
The boards of directors of both companies have approved the terms 
of the sale, he said. 

The net proceeds from a contemplated public offering of 100,000 
shares of common stock will be used to finance this acquisition. In 
preparation for this possibility the company filed with the Securities 
and Exchange Commission on March 20 a registration statement 
covering the possible sale of the additional shares of common stock. 

Mt. Vernon Car Manufacturing Co. operates a complete car building 
and repair plant at Mt. Vernon, Ill, with a potential capacity of 
about 40 new freight cars a day. Its plant is strategically located on 
the. lines of the Louisville & Nashville, the Southern Railway, the 
Missouri Pacific and the Chicago & Eastern Illinois and is near the 
lines of the Illinois Central, Chicago, Burlington & Quincy and others. 

The announcement adds that, according to industry figures, during 
the 10-year period, 1936-1945, Pressed Steel Car received orders for 
about 46,000 cars and Mt. Vernon for about 33,000.—V. 163, p. 1436. 


Prudence-Bonds Corp.—New Securities Ready— 
See Hotel Olcott, Inc., above.—V. 162, p. 1895. 





“= 
NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact al cal 
order. However, they are always as near alphabetical 
position as possible. 








Public Service Co, of Indiana, Inc.—Earnings— 


Priod End. Jan. 31— 1946—Month—1945 1946—12 Mos.—-1945 
Operating revenues --.. $2,389,381 $2,439,242 $27,011,937 $26,646,665 























Operation——Pwr. purch. 76,006 160,954 1,483,752 1,924,332 

Other operation. 675,436 690,616 8,048,716 7,515,870 
Maintenance —.....__--~ 132,126 112,674 1,745,100 1,398,026 
Prov. for depreciation. 244,350 234,727 2,800,625 2,696,807 
Prov. for State, local 

and misc. Fed. taxes_ 188,976 188,886 2,093,158 2,025,673 

Net oper. income... $1,072,485 $1,051,384 $10,840,584 $11,085,955 
"Nee Oper. mcm... = 83 tee 100,596 781,779 1,075,966 

Total _.__--__.____-_-__ $1,072,485 $1,151,980 $11,622,363 $12,161,922 
Fed. normal and surtax 342,000 69,000 1,090,000 1,112,054 
Ped: eke. 26; te. - 620,000 2,216,000 5,706,859 
Special charge for por- 

tion of premium and 

expense applicable to 

long-term debt re- 

en ee Fe |< iiceebeee) | eles pT eee 

Net oper. income ___~ $750,485 $462,980 $5,816.363 $5,343,009 
Other income (net) -~ 7,288 9,105 92,700 103,803 

Gross . income______-- $737,774 $472,086 $5,909,064 $5,446,813 
Int. and other deducts. 184,894 214,129 2,408,319 2,545,495 

Net income_?_______- $552,880 $257,956 $3,500,744 $2,901,317 


-*Before provision for Federal income and excess profits taxes.— 
V. 163, p. 1436. 


Public Service Co. of New Hampshire—Earnings— 
Period-Ended Jan. 31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues —___ $959,802 $919,843 $10,458,658 $9,775,382 
Operating expenses ---- 515,248 533,485 . 6,373,541 6,569,795 
Net oper. income___ $444,554 $386,358 $4,085,117 $3,205,587 
Non-oper. income (net) Dr1,090 9,147 2,837 10,057 
Gross income_._-_---. $443,464 $395,505 $4,087,954 $3,215,644 
Deductions -~~---..-..- 59,035 67,235 815,002 814,075 
Special non - recurring 
0 ES 89,473 984,207 89,473 
Federal taxes on income 125,000 35,600 407,900 533,987 
Net income_.__------ $258,929 $203,197 $1,880,845 $1,778,109 
Pid. stk. div. require._ 55,816 55,816 69,797 669,797 
WSR: ick ine. $203,113 $147,381 $1,211,048 


—V. 163, p. 1436. 


Public Service Corp. of New Jersey—Annual Report— 


In the 37th annual report of the business of the corporation and 
subsidiary companies for 1945, distributed to stockholders, President 
George H. Blake announced that total revenues for 1945 were $184,- 
290,260, compared with $184,643,812 in 1944, a decrease of $353,552. 
The. combined gross revenues of. the,,operating companies in 1945 
compared favorably with 1944, showing a decrease of less than % of 


1%, Mr. Blake said. RP as akc 

Referring further to the a l'‘¥eport,, the. President of Public 
Service pointed out that operating ret § i 
ay Sh 





: es in 1945—#lectric, gas and 
transportation—were adverse frécted, . oiabared with the previous 
year, by the curtailment, 6f industr cavity ifter » surrender of 
Japan on Aug. 14 and by the increase a aherat , including 
higher labor costs. Revenue from transportatién Operations also 
showed the effect of ‘the ‘discohfiridance* Of “gasoline rationing in 


August, with a decrease in the number of passengers carried, compared 
‘with 1944, particularly in the latter months of, Jast: year. 
)2- Mr, Blake ‘said: that all demands far electric, gas, and transportation 
setvice were’ :ddequately met. during the year, including the very 


‘“Weavy requirenients of industries engaged in war: production work. 


© The-annual>teport shows that although industriak,and commercial 
“Seles of electricity and gas decreased last year, compared with 1944, 
residential sales of both commodities increased. 

*.Total taxes eharged against earnings of the corporation and sub- 
Sidiary companies in 1945, the report shows, amounted to $42,155,155 
ard were equivalent to approximately three times the preferred and 
common stock dividends paid by the corporation in the year. Taxes 
of subsidiary companies included in operating revenue deductions 
amounted to 22.35% of operating revenues. 

In .addition, to the regular dividends on the preferred stocks of 

the corporation aggregating $9,850,936, common stock dividends 
amounting to 90 cents per share were paid during the year. 


There were 19,120 employees of Public Service companies ‘as of 
Dec. 31, 1945, Wages and salaries paid to them, including payments 
ou account of jliness, for the year totaled $55,617,173. For the benefit 
of employees and their beneficiaries under the Welfare and Group 

plans ane under the State Workmen's Compensation Act, 
1945 “disbursed: $2;481,658. ; : 


suran 
‘the confpanies fn 





Sales of electricity to customers in 1945 .totaled 4/374,496,656 kilo- 
watt hours, a decrease~ of 391,356,330 compared with 1944. Sales of 
gas to customers in 1945 totaled 37,909,283,600. cubic feet, a decrease 
of 106,548,900 compared with 1944. Passengers carried on buses, 
all-service vehicles and street cars totaled 657,674,888 last year, a 
decrease of 1.53°¢ compared with 1944. 

There were 1,054,876 electric meters in service as of Dec. 31, 1945, 
and 925,911 gas meters. 

Eliminating duplicates resulting from the ownership of more than 
one class of stock, there were 132,907 stockholders of the corporation 
at the close of 1945. 


EARNINGS OF CORPORATION AND SUBSIDIARY COMPANIES, 
INCLUDING LESSOR COMPANIES 


Calendar Years— 1945 1944 1943 1942 

















$1,108,312 





Subsidary Cos.— $ $ $ $ 
Operating revenues... 183,568,431 184,005,394 183,236,912 167,393,136 
Operating, expenses._..._ 79,317,663 79,446,668 77,581,302 66,091,728 
Maintenance ~~... 17,530,286 16,101,761 15,038,950 12,553,560 
Deprec. and retir. exps. 13,911,158 13,889,802 13,855,773 13,219,40% 
Federal income, excess ° 

profits & other taxes - 41,020,212 43,119,108 48,577,510 42,536,262 

Operating income... 31,789,112 31,248,055 33,203,477 32,992,183 
Other income (net)_ ~~ 587,681 474,377 262,103 58, 

Gross income ___-_--- 32,376,793 31,722,432 33,465,580 33,051,088 
Interest on bonds______ 7,945,714 8,027,623 8,354,404 8,267,113 
Amort. of discount and 

mise. deductions __.. 3,696,668 3,856,375 4,961,119 3,918,342 
Spec. chgs. due to tax 

reduction ~....___-_-~ SRE,” > Ganlgetpiben <)> eamedilbcgen cs 2. eee 
Divs. pd. to the public: 

Public Service Elec. 

& Gas Co.— 
7° cum. pref. stk.. 1,113 1,113 1,113 1,113 
$5 cum. pref. stk._- 1,500,000 1,500,000 1,500,000 1,500,000 
Common stock —_-.. 14 14 15 15 
Bal. applic. to secur. 
own. by Pub. Serv. 
Corp. of N. J.__--- 18,621,260 18,337,307 18,648,929 19,364,505 
Public Service Corp. 
of New Jersey— 
TUG Setisenemertonnno= 107,197 124,470 103,308 56,391 

Balance ............... 18,728,457 18,461,777 . 18,752,237 19,420,896 
ST pe sonirents rnivapsceseen 372,532 386,031 428,569 310,667 
Deprec. & retir. exps._- 450 1,200 1,200 1,200 
Taxes (incl. Federal)__ 1,117,675 1,146,871 1,164,040 1,308,541 
Other deductions ~~~... 1,242,719 1,237,017 1,250,388 1,253,009 

Net income —.._--~-- 15,995,081 15,690,658 15,908,040 16,547,479 
Divs. on pref. stocks of 

Public Service Corp. 
of New Jersey— 

8% cum. pref. stock. 1,715,944 1,715,944 1,715,944 1,715,944 

7% cum. pref. stock. 2,023,560 2,023,560 2,023,560 2,023,560 

5% cum, pref. stock. 3,523,872 3,523,872 3,523,872 3,523,872 

$5 cum. pref. stock.. 2,587,560 2,587,560 2,587,560 2,587,560 
Divs. on com. stk. of 

P. S. Corp. of N. J... 4,952,874 5,503,193 5,503,193 5,228,033 

Bal. carried to surp.. 1,191,271 336,529 553,911 1,468,510 
Earns, per shr. on com. 

stk. of Public Service 

Corp. of HN. Jv.-..-..- $1.12 $1.06 $1.01 $1.22 


NOTE—Federal excess profits taxes for 1944 amounted to $8,981,613 
(1943, $9,662,254). This amount was reduced by credits of $898,161 
(1943, $966,226), consisting of debt retirement credit of $601,727 
(1943, $637,600) and post-war refund of $296,434 (1943, $328,626). 


COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 1944 
ASSETS— $ $ 
Utility plant —.....-_._~.--.----~-~.---.--...— 619,907,224 648,962,277 
Cther physical property__---------------~-- 4,668,559 365,779 
Other investments —....~...~.......... atid 261,623 204,746 
Sinking funds -~_--~~---- a Seseee bee hee 41,657 41,754 
Miscellaneous special funds_._...~------~--~-~- 10,000 10,000 
Postwar refund of excess profits tax._..--~~-- scnsathnilaiten 708,627 
CGO Giese oe ek ie ie itn elegant 7,791;301 25,683,745 
Special deposits ~~ rabies ican nt Sncanebanhiataabasins 3,550,907 163,653 
Working funds ~.....--.._~-.---~~.-------.- 383,970 223,345 
Temporary cash investments_.._.._---.-------- 61,990,599 50,490,147 
Accounts receivable (less reserve)_.....------ 10,165,731 9,769,134 
Interest and dividends receivable___.._..-~-~--- 400,157 524,792 
Rents receivable (less reserves)__-~----~--~---.- 66,269 66,636 
Materials and supplies_......___-___..-_--_.. 8,543,378 9,446,851 
Prepayments —...-..-.~-.---~-.--~.~-------+.-- 470,674 555,216 
Unamortized debt discount and expense__.--~--. 8,432,404 8,879,537 
Deferred Federal capital stock tax.........--. -+---- 326,469 
Other deferred debits._£...........-..-~.--.--. 48 1,007 





IS 2 shai hc te tier meester cs encndcnasaginnagaltaitias 736,684,501 756,423,715 
LIABILITIES— 
Long-term debt —............-.-......-..+-.+--- 219,817,396 221,177,449 
Notes payable 120 120 























BOOG DEFONS. ..- 2... enon nnn n 4,804,760 5,130,817 
Dividends declared ......................---.---= 587,436 587,436 
Cumomere Gepesits —._-........222 oss 1,924,428 1,679,600 
Miscellaneous current liabilities...._....-----. 1,310,644 992,746 
Federal income taxes accrued____-_---------~-. 14,991,849 15,404,688 
Federal excess profits taxes accrued_._-..---. 6,042,384 8,379,886 
Other: taxes e6crued...... 1. nce nnnn nce 1,570,031 1,798,379 
Tnéeress SCETUGE § ...n nee sewn owes 1,419,491 1,400,879 
Miscellaneous liabilities _...........-_------~-. 70,430 181,416 
Deterrem Create <1... son nicdnn 2,130,506 2,022,856 
Reserve for depreciation and retirements_-~.~~ 139,717,679 147,300,379 
Insurance reserve ~~--~...--.----~-.---~--.-. 2,561,050 2,448,816 
Injuries and damage reserve__.--_--~---~----- 3,553,889 3,647,980 
Employees’ provident reserve__-------------~~-- 2,947,206 3,454,844 
Miscellaneous reserves ~.~.-~~--~------------~- 8,767,125 10,620,024 
Contributions in aid of construction__....----~- 2,041,248 2,007,745 
+Common stock —-- 111,933,694 111,933,694 
8% cumulative preferred stock ($100 par)..-- 21,449,300 21,449,300 
7% cumulative preferred stock ($100 par)--.. 28,908,000 28,908,000 
6%. ‘cumulative preferred stock ($100 par)_.-- 58,731,200 58,731,200 
4$5 cumulative preferred stock 49,424,198 49,424,198 
Premium on capital yr meer geen ~ sos aee os esis 
subsidiaries’ capital stock......-~~~ ,278, ° 

pe cog it 20,343,908 27,102,178 

WAS « padcncctnndsansee 736,684,501 756,423,715 


+Represented by 5,503,193 no-par shares, $517,712 no-par shares. 
—V. 163, p. 468. 


Public Utility Engineering & Service Corp.—Output— 


t output of the operating companies served by this corpora- 
tea for the week ended March 16, 1946, totaled 184,992,000 kwh., 
as compared with 186,782,000 kwh. for the corresponding week last 
year, a decrease of 1.0% .—V. 163, p. 1436, 


Publicker Industries, Inc——Registers With SEC— 


mpany on March 14 filed with the SEC a registration state- 
mont covering 400,000 shares of common stock ($5 par). Public offer- 
ing of the stock is expected later by a banking group headed by Merril} 

ree, Fenner & Beanc. ; 
ET aan are issued and outstanding and will be sold for the 
account of certain stockholders who are not officers or directors of 
mpany. ~- 

bg 2 > ae Sax incorporated in 1913 in Pennsylvania under the name 
of Publicker-Ward Distilling Co. The business of the company. may be 
divided into two principal lines—the production and distribution of 
industrial chemicals, and the production and distribution of alcoholic 
beverages, and, in connection with that, distillers’ dried grains and 
solubles. The company also is engaged in the shipping business through 
a subsidiary, Paco Tankers, Int., and has a 50% interest in two ship 
management compamies.—V, 162, p. 1678. : : * ty 
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Public Service Electric & Gas Co.—Income Account— 








12 Mos. End. Dec. 31— 1945 1944 1943 1942 
$ $ $ $ 
Utility oper. inc., oper. 
wn Fao Pow nthe aie 133,832,950 134,376,199 132,155,131 124,299,693 
Operating expenses_-_~___ 53,437,208 53,898,197 51,872,409 43,634,858 
Maintenance —..~.-.---~ 10,324,782 9,129,456 8,469,792 We ay od 
Depreciation _.__-..~-- 10,296,728 10,425,750 10,239,406 ey ets 
Taxes (electric dept.)._. 27,696,448 28,795,496 28,345,840 re et 
Taxes (gas dept.)_..--- 5,371,350 5,761,854 5,492,108 6,404, 
i ; 971 
Total util. oper. inc... 26,706,434 26,365,446 27,735,576 28,449, 
Total other income_-___ 489,789 411,537 285,989 163,833 
Gross income____-__- 27,196,223 26,776,983 28,021,565 28,613,804 
Int. on long-term debt 
(prior lien bonds)-_-~-~-~ 2,454,445 2,516,722 2,741,256 2,824,501 


First and refund. mtge. 
r 4,624,794 4,626,232 4,626,232 4,462,390 





6 ee se 
Amort. of debt discount 

and expense.______ i. 427,613 427,613 427,613 427,613 
Amort. of prem. on debt Cr31,708 Cr31,708 Cr31,708 eat 2 
Texes assumed on int. 1,359 2,627 2,779 a 
Other interest charges_ 78,368 76,043 79,697 79, 4 
Miscell. income deducts. 9,084 9,813 609,966 609,320 
*Special charges__.---- eee Gin Te ee LE 

Net income____.___-~ 19,187,512 19,149,641 19,565,730 20,231,385 


*Special charges equivalent to reduction in Federal taxes resulting 
from excess of amount paid over principal amount -of bonds re- 
acquired, $432,605, and loss on sales of land, $12,151 (reductions 
related to and applied against items charged to surplus). 


COMPARATIVE BALANCE SHEET, DEC. 31 





1945 <a 

ASSETS— $ 
Utility plant, including intangibles__.._____-_-- 470,419,754 526,661,800 
Investment and fund accounts ___~-~-.....--~-- 6,600,812 3,609,552 
EES aE a ee at a Cea ae a 4,778,936 10,322,356 
TOE PES SERRANO mame © 7,955 
ON Rl PECL Te TEE aR Et 305,635 145,285 
Temporary cash investments__________-______ 35,480,599 26,480,147 
Accounts receivable (less reserves)_......-~~-- 9,217,459 9,242,005 
Receivables from associated companies______-~ 156,565 128,256 
Interest and dividends receivable____.....__--_ 246,061 296,170 
Mente reeeivebls. ce ass 65,651 65,912 
Materials and supplies (at cost)_._..__.______ 7,347,499 8,126,439 
ats 176,518 237,476 
Unamortized debt discount and expense______- 8,195,351 8,622,964 
Retirement work in progress......_.._-_______ 12,150 645 
Deferred Federal capital stock tax.............  —_ ~--+--- 250,000 
ee_rlee Ooh 8 560 

| ERR nto Ser eran Ln ipsa SMa oe 546,417,267 594,197,522 

LIABILITIES— 
a ke a er li 182,744,500 184,063,500 
po EE SRT Ee Me. eee eat a eee 120 120 
Apeetnts: Pa sa ee 2,142,695 2,173,060 
Payable to associated companies____________.__. 18,057 20,130 
Dividends declared (less special deposits) _ ~~ 124 124 
Custemere’ eneeits: cs oe ee Sk c+ - 1,841,430 1,587,065 
Miscellaneous current. liabilities__..._._..<______ 799,557 544,625 
Federal income taxes accrued_..._._...__._.._.--. 12,043,496 12,043,058 
Pederal excess profits taxes accrued___.______ 3,874,775 5,415,551 
COT I iio i 907,535 1,006,850 
Interesi ‘accrued on long-term debt.__________ 955,478 965,084 
Interest accrued on other liabilities_._..._.___ 179,393 163,481 
Miscellaneous accrued liabilities_.......______ 39,130 41,405 
Unamor-tized premium on debt_______._._____ 795,166 826,874 
Customers’ advances for construction_________ 924,773 911,018 
Other deterred. crégts.i.... 3... 20,687 19,746 
Reserve for depreciation___________.__________ 101,076,149 106,619,160 
pi RIEL IE Sli NP a a 2,561,050 2,448,816 


1,360,885 1,342,163 
2,671,680 2,364,068 


Injuries and damages reserve_____. _______ 
Employees’ provident reserve___._.__.__ _-___ 
Miscellaneous reserves —..____._ tibial Suietumealaien 8,226,451 8,083,423 
Contributions in aid of construction.__________ 1,941,264 1,910,891 
Common stock (17,825,290 no par shares)_____ 146,205,800 146,205,800 
7% cumulative preferred stovk ($100 par)___-__ 19,998,200 19,998,200 
$5 cumul, pref. stock (300,700 shares, no par). 30,220,000 30,220,000 
Stock ‘iabrlity for conversion—7% cumulative 

Sh are eae 1,800 1,800 
FCS Fe EL TES PE 7,673,415 15,221,510 
gn EE EE eee ._...... 17,183,657 50,000,000 





So eS NE ke 
—V. 163, p. 820. 


Radiemarine Corp. of America—Earnings— 


Month of January— 1946 1945 
Total operating revenues__.... be Poel $74,860 347,361 
Total operating expenmses__..........__ 90,351 80,633 





Net operating deficit___ Mellin Mae bie 8 $15,491 $33,272 
Other communication income__.....  ———sss—(‘“—~—_#tCié‘iéj; 1,400 





SIO <n a $15,491 $31,872 
Ordinary income—Non-communication ______ 2,079 120,126 











Gross ordinary deficit... = =e $13,412 *$88,254 
Deductions from ordinary income...” 3,110 1,729 
Rc de oe a Ine nad Sse $16,522 * $86,525 
Deductions from net income___...__ $4,340 65,506 
Net deficit transferred to earned surplus___ $12,182 *$21,019 


* 
Profit. tCredit—V. 163, p. 659. 


RCA Communications, Inc.—Earnings— 


Month of January— 1946 1945 
Total operating revenues _.._.._.- $1,185,479 $1,015,511 
Total operating: expenses_._....-- 768,967 542,374 





Net operating revenues... 
Other communication income ae ne ig 
Ordinary income—Non-communication 


$416,512 | $473,137 
eee 15,806 13,879 
ied ‘Drt,619 .. Dr4,051 





Gross ordinary .income_._...___ $430.699 $482,965 
Deductions from ordinary income... __ 8,537 8,598 





Net ordinary income_._...._.._ 
Extraordinary inceme—Credits 
Extraordinary income—charges 


$422,162 $474,367 
sce giiiinsate iene ted 1,750 - 1,000 
sein ps ll gh th ha 10,125 9,600 





; $413,787 $465,767 
Deductions from net income... : 163,100 340,280 





Net income transferred to earned surplus__ $250,687 $125,487 


International Technical Representative Named— 


Brig. General Samuel M. Thomas, who from August to December, 
1945, was resporisible for the supervision and restoration of the 
civilian communications and postal systems in the United States 
Zone of Occupied Germany, has been appointed International. Tech- 
nical Representative of this corporation it was announced on March 
4 by Thompson H. Mitchell, Executive Vice-President.—vV. 163, p. 1034. 


Railway & Light Securities Co.—-Rights to Stockhlds. 


“Phe New York Curb Exchange has received notice that holders: of 
common stock of record March: 14 have been offered the right to 
Subscribe. to shares..of. new 4% cumulative convertible _ preferred 
stock, $50 par, in the ratio of one share of new. preferred for each 
four shares of common stock: held at $50 per share, plus accrued 
dividends of 36 cents. ‘ 

Subscription rights have -been mailed to holders and will expire at 
3 P.M. on April 1. _ Bach share cf 4% preferred: stock will be con- 
vertible at any time into two shares of common. The Exchange ruled 


that the common stock will be quoted ex rights on March 20.—V. 
163, p. 945, 


Reinsurance Corp. of New York—New President, Etc. 


Robert G, Clarke, Executive Vice-President, has been elected Presi- 
dent, succeeding Karl E. Prickett, who has been made Chairman of 
the board.—V. 160, p. 123. 


(Robert) Reis & Co.—Earnings Improve—Div. Outlook 


The first quarter net profit has shown a rise due to a considerable 
increase in production, Arthur M. Reis, President, stated at the an- 
nual meeting held on March 18. 

However, he disclosed that rising costs of raw material and labor, 
be a with price ceilings, have caused a decrease in the rate of 
profit. 

In answer to a stockholder’s question on resumption of dividends 
on the preferred stock, Mr. Reis replied, “The directors feel they 
shouldn't seriously consider a dividend payment until reserves have 
been built up and needed equipment has been bought.” 

He also revealed that the directors were not considering any plan 
for recapitalization of the company to wipe out the long-standing 
capital deficit.—V. 163, p. 468; V. 162, p. 1896. 


Reliance Mfg. Co. of Illinois—Stock Split-Up Ap- 
proved—New Shares to Receive 20-Cent Dividend— 


The stockholders on March 19 approved a proposal to reclassify 
each share of $10 par common stock into two $5 par shares. An 
authorized issue of 60,000 shares of $100 par cumulative. preferred 
stock was also approved. On-March 13, last, the: company filed a 
registration statement covering an initial “issue- of 30,000 shares’ ‘of 
cumulative convertible preferred stock. 

The directors on March 20 declared a dividend of 20 cents per 
share on the new $5 par common stock, payable May 1 to holders of 
record April 20. This is equivalent to 40 cents per share on the old 
$10 par common stock which received 30 cents per share each quarter, 
plus year-end dividends of varying amounts.—V. 163, p. 1436. 


Republic Drill & Tool Co.—Earnings— 
STATEMENT OF INCOME 6 MONTHS ENDED DEC. 31, 1945 


SEES ES a ND a ge, Arte Se $2,282,839 
a BOS EE ee ete eee 1,755,372 
Selling, general and administrative expenses__...____ ____ 339,756 
EI SE ES a RCI Shonen 35,881 
Provision for Federal income taxes, normal and surtax___ 48,000 

a SEE AIRE AOS eatin AE eile 23,000 

ee wean api tinananeamnebdaeae ee $80,830 


NOTE—Provision for Federal income taxes has been made in the 
above statement on the basis of the tax rates that will be applicable 
to the company’s entire fiscal year ending June 30, 1946. 


INCOME STATEMENT YEARS ENDED JUNE 30 





1945 1944 1943 *1942 

See eee ot. Sk $6,304,080 $8,221,339 $10,617,049 $3,183,872 
Profit before Fed. taxes 

on income __________ 477,797 608,279 1,672,109 700,374 
Provision for Fed. taxes 

on income __________ 53,000 183,500 1,140,000 418,780 
Special prov. for estim. 

future income taxes_ 138,000 115,000 58,000 5,000 

Met profit: oo... $286,797 $309,779 $474,109 $276,594 


*Covers the 11 months’ period from August 1, 1941 (date operations 
started) to June 30, 1942. 


NOTE—In the above summary the net profits of the company have 
been restated to give retroactive effect to reductions in Federal taxes 
and renegotiation adjustments resulting from the acceleration, for 
Federal tax purposes, of amortization of plant facilities covered by 
Necessity Certificates. 


BALANCE SHEET DECEMBER 31, 1945 


ASSETS—Cash, $883,803; accounts receivable (after reserve for bad 
debts of $20,000), $578,867; refundable portion of retroactive reduction 
of federal taxes on income and of renegotiation adjustments, $240,000; 
inventories, $844,933; plant and equipment (after depreciation of 
$1,033,297 and after reserve for estimated future income taxes which 
may arise from the nondeductibility for tax purposes of certain future 
depreciation provisions to be made in the accounts of $316,000), 
$1,016,088; debenture discount and expense, (after amortization), 
$102,635; prepaid expenses and other assets, $58,544; patent appli- 
cation, $1; total, $3,724,871. 


LIABILITIES—Accounts payable, $197,983; accrued expenses, $128,- 
770; federal taxes on income, $323,566; current ‘sinking fund require- 
ments for the retirement. of ten year 5% convertible debentures and 
6‘¢ cumulative preferred stock, $13,996; long-term debt, $1,103,402; 
convertible preferred stock ($1 par), $432,655; 6% cumulative pre- 
ferred stock ($5 par), $746,635; common stock ($1 par), $111,798; 
class A common stock ($1 par), 688,609; paid-in surplus, $28,397; 
earned surplus, $561,940; sinking funds for retirement of preferred 
stocks and preferred stocks held in treasury, Dr$12,879; total, $3,724,- 
871.—V. 163, p. 820. 


Reynolds Metals Co.—Acquires Sheet Mill— 

Acquisition of the MeCook, Tll., government sheet mill by this 
company will speed the conversion of tremendous quantities of 
aluminum battle scrap to meet immediate and useful building needs, 
R. S. Reynolds, President said. 

Newly developed housing applications for the light metal] -coupled 
with its lower price and availability make this action of the War 
‘Assets Corporation an important step in accelerating building sched- 
ules and materially expediting the solution of the national housing 
emergency, Mr. Reynolds pointed out. 

Reynolds Metals has been confirmed as the lessee of the ultra 
modern McCook plant by the WAC for five years with a purchase 
option. Acquisition of these rolling facilities further rounds out 
Reynolds as a completely integrated factor in the aluminum industry 
from bauxite to finished aluminum production.—V, 163, p. 1202. 


Riverside Metal Co., Burlington, N. J .—Earnings— 


Calendar Years— 1945 1944 
nace ee Re ES SIE ESM Se LES IA $9,011,496 $10,332,398 
Manufacturing cost __..__-__ 2. FF TR IP slay 8,003,669 9,068,538 
I TG se cere osteo ei in illite erin Riper 3,607,242 3,625,639 
Net- operating profit__.2-- cc...) “4 534,400 847,028 
Balance transferred to earnedsurplus__..____ 299;772 352,058 
Dividends paid —-____ eS BI Ae 216,000 216,000 


H. L. Randall, President, states: 

The cessation of active” pene iet found the company engaged 
principally ig. wat work.” . transition ‘oyer from war production 
activities to peacetime pursuits has. been” yery largely accomplished 
although compa ots SUM experiencing considerable difficulty with 

at, controls “an CS odata 














respect to. ma! ‘ | ceiling prices. 

»(@QNBENSED BALANCE SHEET,. DEC. . 31 oc 
ASSETS—=1189 a19grseen. (6 tedmtr a? ot seestesHO45 Aad 
Cesh in bank? €ntéson'shandiwot oie) .121$364,001 » --$429;203 
Accounts ahd ietessreceivable (Mmeteicc. 25 Us? sir 643,926 «§ 932,920 
Inventories ®\ 20 8U__Sa.. 805 geo scl gla! : 0 By282,840 . 2,204,623 
U_ S. postwar'trédit bonds=.iacs_iorus. os ot.09§29695 ¥ 82,909 
Property account (het) 0200s fect 2 uu. * 2,898,052 «2,001,312 
Deferred asset§@ U0 2 EK > lel Se Ren aes -2'58,679 ~*> 134,456 

Bp calf eee ee VE ERE fe Ee ae $6,243,192 $5,805,422 

LIABILITIES— 
Accounts payable —_.._______ Soe $146,775 $209,650 
i UN 650,000 —----~ 
Due employees for U.S. bond purchases______ 5,570 7,566 
mecruet Payne ~ i oe 98,601 49,391 
Federal income and excess profits taxes (net) 199,435 437,242 
Se ON a 60,200 84,663 
BE ee aaa ee eee 16,149 18,727 
emer etree Daas 180,000 180,000 
CReiees MOTUS ee ce 8 1,166,005 1,166,005 
5 ge OR ree TSE aE ae 3,720,457 3,652,179 
, || BE rae é : es ti ° = $6,243,192 $5,805,422 





-~V. 161, p. 2597. 


Rheem Manufacturing Co.—Earnings— “4 
Calendar Years— 1945 1944 
EES RTE 0 a oe Oe Se BOE $91,309,854 by 

Net profit after all charges and est.-taxes_._.. 1,498,414 *1, 

Common shares outstanding.__..______.___ 800,000 674,824 

PAIRS BOP Ga eiien pense $1.8 $4.67 
*Restated. eal 


Ordnance and aircraft products accounted for $63,119,574 of total 
Sales and steel shipping containers, water heaters, boilers, tanks, 
furnaces and allied products for $28,190,280. aot 

Renegotiation for 1944 has been completed and earnings for that 
year found not excessive. It is believed that renegotiation will have 
no material effect on the company’s 1945 earnings. 

» Net working capital was $9,116,387 at the year end, an increase 
of $2,895,515 since the close of the preceding year. Sa 

Comprehensive reconversion plans were put into effect immediately 
after V-J Day. Four government-owned plants and one leased plant 
were relinquished, and one company-owned plant, built as a Wer 
measure, was closed and is up for sale. In the remaining 11 Dp ants, 
reconversion is_ substantially completed.—V. 163, p. 1479. ‘ 


Rochester Telephone Corp.—Earnings— ad 

Month of January— — 1946 _ 
Opeocatiang vevemten —...... ue $650,168 
Uncollectible operating revenues__.____..______ 793 783 





Gpevating: revenues -...  c $649,375» $63 





newts GRONNNS os ee 446,742 384 
CPOTORINE . BONBE cece epg gi tg enaaanien 103,758 . 
Net operating income_____- Raye eee ae $98,875 $150,065 
st iE A aS aE 66,074 124,943 
—V. 163, p. 231. 317 


Si) 
Rochester Gas & Electric Corp.—Annual Report—, ~. 


According to the annual report, the company’s’ construction progmaam 
for 1946 provides for additions and improvements to its property at 
a cost of cver $2,860,000, in addition to a carryover of uncompjeted 
construction from 1545 of $1,930,000. Most important of the jor 
projects are the installation of the new high-pressure boiler 
in 1945, construction of cable lines to provide increased service; 
® number of large industrial customers, and the construction -of 
miles of rural lines. Improvement in gas plant facilities is also con- 
templated to take care of anticipated load. These latter facijities 
include an increase in daily generating capacity of 2,700,000 cubic. 


During the year the company initiated a program which has- 
sulted in the reduction of its outstanding preferred stock ffom 
$16,000,000 par value to $12,000,000 and of the annual div 
charges thereon from $920,000 to $480,000. The cost of retirement 
of this $4,000,000 preferred stock, exclusive of accrued dividends eed ma 
incidental expenses, was $4,200,000 or $105 per share. The reti t 
was carried out in connection with the reclassification of the entire 
capital stock, On Dec. 28, 1945, funds were made available for = 
ment of 1,705 shares of preferred stock, the owners of which objec 
to the reclassification. Holders of an additional 3,775 shares tendered 
their stock and were also paid at $105 per share plus accrued divi- 
cdends to Jan. 12, 1946. An additional 29,520 shares were there n 
called by lot at $105 per share and accrued dividends to Feb. 15, 1946. 
This was the final step in the program and completed the retirement 
of the total of 40,000 shares contemplated under the program. In view 
of the fact that the entire retirement program was set in motion 
on Dec. 28, 1945, effect has been given to it in the balance sheet 
contained in this repcrt. 

The provisions of the preferred stock of the company were changed 
on Dec. 28, 1345 so that from and after that date all outstanding 
preferred stock carries a dividend at the rate of 4% per annum 
instead of the rates of 6% and 5% which previously prevailed. .._ 

The stockholders approved the reclassification plan at a meeting 
held Nov. 8, 1945. The reclassification and retirement program thus 
authorized by the stockholders was approved by the P. S. Commission 
of the State of New York on Dec. 13, 1945, and authorized by the 
Securities and Exchange Commission on Dec. 27, 1945. As & result 
of the reclassification and retirement program there is now outstanding 
cnly $12,000,000 par value of 4% preferred stock, series F. 


The method of reclassification was adopted instead of a conven- 
tional refunding because in this way it was possible to permit many 
stockholders to retain their holdings at the 4% dividend rate if they 
wished to do so. As it turned out, of the $16,000,000 par value 
cutstanding at the outset of the program, holders of $14,952,000 
par value preferred to retain the stock at the 4% rate. To complete 
the program it was necessary to call $2,952,000 par value, but the 
holders of the remaining $12,000,000 par value were permitted to 
retain their stock. 

At the close of the year the capitalization of the company Was 
represented by a ratic of 56.87% bonds, 16.59% preferred stock and 
32.54% common stock and earned surpius. At Dec. 31, 1945, the net 
investment in plants and properties was 340 times the gross revenue 


for 1945. 
STATEMENT OF INCOME, YEARS ENDED DEC. 31 


i ; 1945 1944 
Maneaeie ype ene Be cickad anasibine ___ =~ $14,132,321 $14,243,641 


5,621,237 5,367,006 
156,744 143,026 
1,538,386 1,457,735 


Manufactured. gas —.......~-..-----------+- 
pe ee ay a PE SRS” 





Ne cI Se Oey SE CE Clare ROC er 

| RETR TR RTT ET cee at SE PE ea ae - __ $21,448,687 $21,211,408 
Operating. -expenses.. ....~.....--=.-------,-- 8,507,713 —— 
Power and gas purchased___-__--__..--------- 331,224 326, 
DS Rite ESSE Tk EI FC Hed: 1,741,869 Net nn 4 
Prov. for cepr. of prop., plant and equip...._. 2,140,960 21 
Federal income taxes___....--_--~-~--~-- istesaduaneii 1,466,000 1,558, 


3'086.897 3,038,634 


$4,192,024 $4,198,639 
35,022 14,143 


783 
Gross income -..-..~----~~.--~----+----.--- $4,227,046 $4,212, 
Interest on long-term debt___.~--~-~---~~~- O55 Ie ae 2 ne 
Other interest _.-.-~-----~-~----------------- . abe creanat 
Amort. of debt disct., prem. & exp. (net)-~--- Cr26,517 . 14 
Interest charged to construction__..-~~--~-~- Cr8,576 4, 


Miscellanecus income deductions_._..~-~--~---- 59,209 42,639 


$2,844,442 $2,864,472 


Net income’ ___2_2--#- +----+--+----—--+ +--+ 3 
*Reduction in Federal income taxes__--~------~ 679,000 912,000 


Cites ties (3c cee + sateen neknsmecsenae 





Operating income -~.~~---~-~~---~~--~+--------- 
Other income (net)_.~-------~-~~+~-- seaisins maadimialetteals 











Balance transferred to earned surplus_._~_~-~ sass 2 
Dividends on preferred stocks__.------~------- . ere — 


Dividends on common stock_~-~~---~~~-------- 


for intéfest 

° ulting from deductions, in the consolidated returns, : ns 
PO sar ove charges on securities of indirect parents tae 

ized during Jan., 1946, under Chapter X of the Bankrup <. E 

which deductions will not be available after the reorganization o gach 


parents. COMPARATIVE BALANCE SHEET, DEC. 31 
1945 1944 


ASSETS— . 
*Property, plant and equipment__-—-~--~--~---- $89,519,187 $87,962,298 


1. 
“ Deposit in escrow in accordance with conso nant 356,424 - 


tax liability apportionment agreements__-—-- 
Funds required to retire preferred stock, incl. an ieee 
premiums and accrued dividends-_-—--~-~--~-~- Myre ann 
Cash in banks and on hand_-~--~---~-~~----~--~ ,671, ,605,955 
19,825 100,636 


fal deposits ..-.--------~-~-------—-- dedi ek BER 
yy Ae teeter obligations, at cost..--~~--~ 100,600 oe 
Accounts receivable (after reserve of $25,000) __ a Wo 
Materials and supplies_.--~.------- SEE: ES” oy : ae 
Prepayments. --.---—-------~----- --->--------- Wes v4 — 
Unamortized portion of New York State canst . ee 
dam rebuilding costs_._.-~-.-------~~------- 233,532 —- 
Unamortized debt discount and .expense.--—-——- 153;478 - 158, 
Commissious and expenses, on. issue of 5% aii 
series’ E preferred stock--.._.-------------- 9 ~--~-- 150, 





Other deferred: debits -_.....----------------.- 35,767 28/125 


$99,306,549 $97,051;/239 





Total ..- 
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LIABILITIES— 
Ceemmnees FtOcK sis es _._.~..-.. $14,383,208 $14,383,208 
Preferred stock RS EPR RET tek . 12,000,000 16,000,000 
Premium on prelerred stock ak sie 58,412 80,000 
Long-term debt Rela Rae ys0 FL DARTS 36,980,000 36,995,000 
Pid. stock to be retired, inéludiiug premiums 
and accrued dividends_______ THN ES 4,053,226 a 
Tong-tefm debt due within one year_. : pan 1,000 
Accounts payable—Associated companies__ 101,640 132,466 
Others ____ 5 ois alba A oe ne 1,463,787 683,299 
spose -@eposite._ os eS 156,765 143,111 
I SI os 994,749 897,999 
[Interest “mecmidtl =. fa2i les oe : 445,838 449,882 
Dividends on cum. pfd. stks, accrued but not ‘ 
ES OA AT Se eee en eee a 56,395 16,667 
Unamori. prem., less exp., on long-term debt__ 743,252 774,742 
Customers’ adyances for construction... _ 431,831 504,623 
<auee @ererrea credite._........_..._.__. i 23,845 aaa on oh 
Reserves—Deprec. of prop., plant and equip... 16,525,691 14,795,293 
Injuries and damages_._.___________ a ia 162,886 148,021 
Federal income taxes for prior years___.___ 860,638 856,424 
Contributions in aid of ccnstruction (non- 2 
LE Tt ane A, St ea Re GA 1,096,759 1,130,696 
SESE CIC Sein IAN ods RE Te a EEE 9,267,627 8,998,808 





| RRS 


__.----. $99,806,549 $97,051,239 
—V. 163, p. 1480. 


Rutland Railroad Co.—Report of Trustees— 














Month of January— 1946 1945 
Reilway operating -revenues________._____--- $414,990 $329,637 
Railway operating expenses___.______.____-____ 441,916 435,895 

Net deficit from railway operations________- $26,926 $106,258 
Bealiway- tax @ccriials.... ~~~ ~~... 27,389 29,065 
NMquipment rents (net Dr)__..__--__-___- dread 3,704 3,859 
Joint facility rents (net Cr)... .--..______- 2,571 1,800 

Net railway operating deficit__...._.._______ $55,448 $137,382 
I I a a 5,549 6,230 
Miscellaneous deductions from income________ 885 7 

Income available for fixed charges__________ $50,784 $131,159 
*Total fixed charges________ PB EE TS A 33,434 33,424 

Net deficit ies dict $84,218 $164,583 


= oa interest accrued on. outstanding ‘bonds, but unpaid.—V. 163, 
p. 1290. 


St. Joseph Light & Power Co.—Hearing on Bond Issue 


The Securities and Exchange Commission will hold a hearing on 
April 3 on the company’s petition to sell at competitive bidding 
$3,750,000 first mortgage bonds. The interest rate and the price will 
e fixed by the successful bidder. 

Part of the proceeds will be used to redeem its outstanding $3,635,- 
000 first mortgage 442s at the redemption price of 100, and the 
balance will be used for construction purposes. Company is a ‘sub- 
sidiary of Continental Gas & Electric Co.—V. 163, p. 231. 


Samson United Corp., Rochester, N. Y. —- Registers 
With SEC— 


Company on March 15 filed a registration statement with the SEC 
for 125,000 shares of cumulative convertible preferred stock (par $8) 
and 166,666 shares of common stock (par $1). The dividend rate on 
vhe preferred will be filed by amendment. The 166,666 shares of com- 
zsnon which constitute 51.4% of the outstanding common stock are 
being sold by Clark-Babbitt Industries, Inc. 

The company will use the proceeds from the sale of the preferred 
stock to reimburse it for capital expenditures made and to be made 
‘or machinery and equipment, and to increase working capital. 

Burr & Co., Inc., heads the underwriting group.—V. 159, p. 219. 


Savage Arms Corp.—Earnings— 
Years Ended Dec. 31— 


1945 1944 1943 

*Net ERE kc es os a $350,718 $457,336 $1,018,182 
Number OER Te ee 670,860 670,860 670,860 
Marnings per share...........__. $0.52 $0.63 $1.52 


= ol all taxes, contingencies and post-war adjustments.—V. 162, 
Dp. é 


Savannah Electric & Power Co.—Calls 6% Preferred 
Stock— 


All of the outstanding shares of 6% preferred stock have been 
salled for redemption on April 12, 1946, at $120 per share and 
dividends amounting to $3.18 1/3 per share. Payment will be made 
at the office of Stone & Webster Service Corp., transfer agent, 49 
; ederal St., Boston Mass., or, at the option of the holder thereof, at 
the Citizens & Southern National Bank, Savannah, Ga. 

Immediate payment will be made of the full redemption price, plus 


accrued interest to April 12, 1946, upon presentation and surrender 
of preferred shares.—V, 163, p. 1480. 


Schenley Distillers Corp. Common Stock Split-Up— 


The stockholders at a special meeting held on March 15 approved 
the proposal to split the common sto-l of the corporation on a basis 
of 10 shares for seven. 


As a result,- the mumber of sharrs of common stock outstanding 
will be increased from 2,520,000 shures to 3,600,000 shares and the 
umber of authorized common shares increased from 5,000,000 to 
7,500,000. Shareholders will receive 10 shares of $1.75 par value for 
each seven shares of $2.50 par value stock previously held. 


All outstanding preferred stock of the cor ti v ire 
Dec. 31, 1945.—V. 163, p. 946. e corporation was retired on 


Schumacher Wall Board Corp.—Consolidation Ratified 


The stockholders on March 20 voted tnanimously to merge- this 
©orporation With Paraffine Companies, Inc. Stockhclders of the lat- 
*er on March 15 took similar action.—V, 163, Pp. 319. 


Seaboard Air Line Ry.—Earnings— 


January— 1946 1945 1944 1943 
<Gross from railway__.. $10,134,859 $11,993,728 $12,149,259 $11,478,994 
zee _ ew See Sua ana 4,454,863 4,843,756 5,177,646 
3 - Oper. income__. ,734,411 1,787,741 1,897, 
eae o Oe. 7,310 3,524,544 

Seeman Brothers, Inc.—Earnings-— 

Quarters End. Dec. 31— 1945 1944 1943 1942 
“Net Seat Sea $90,107 $78,266 $83,834 $111,119 
*“Sommon shares _.____ 312,600 104,206 104.200 104,800 
arns. per com. share_ $0.29 $0.76 $0.80 


$1.06 
*After charges and Federal taxes.—V. 162, p. 3118. ‘ 


Signode Steel Strapping Co.—Director Returns— 


After five years with Stewart-Warner Corp., John H. Leslie II has 
veturned to the Signode company, of which latter company he is a 
director. While with Stewart-Warner Mr. Leslie was Chief Engi- 
neer of the South Wind Division, where he supervised the designing 


oy — and anti-icing equipment for military aireraft.—V. 162; 


Silverwood Western Dairies Ltd—Bonds Sold—R. A. 
Daly Co., Ltd. and associates announce the sale in the 
Canadian market of $1,200,000 1st mortgage bonds at 
200 and interest. Bonds are to be dated April 1, 1946, 
maturing as follows: $600,000 3% bonds to mature $60,- 
000 annually April 1, 1947 to 1956 inclusive and $600,000 
4% bonds to mature April 1, 1966.—V. 161, p. 1888. . : 





Sinclair Refining Co.—To Build New Pipe Line— 


The company on March 29 announced that it is requesting bids for 
the construction of a six-inch products pipe line from Toledo to Co- 
lumbus and from TSledo to Detroit. This will extend the company’s 
preducts line now operating from its East Chicago refinery to To- 
ledo, and with the installation of a two-way pumping station at 
Toledo will give the new line a-capacity of about 15,000 barrels of 
gasoline daily in each direction, 

The line will require approximately 170 miles of pipe, all of which 
has been contracted for and delivery is expected to commence in 
April. Terminal sites,. which will provide for distribution facilities 
in both Detroit and Columbus. have been purchased as well as have 
complete rights of way for the line—vV. 161, p. 2597. 


(Howard) Smith Paper Mills, Ltd—Preferred Stock 
Offered—The Wood, Gundy Corp., Ltd., Montreal is of- 
fering in the Canadian market $8,000,000 cumulative re- 
deemable preferred shares at par ($50) per share. 


Preferred as to capital and dividends. Cumulative preferential 
dividends at rate of $2 per share per annum will accumulate from 
May 8, 1946, and as and when declared by the directors will be 
payable in quarterly instalments on Jan. 20. The first dividend 
-payable July 20, 1946, will be 29 cents. per share for the period 
from May 8 to June 30, 1946. Redeemable in whole at any time 
yy in part from time to time, at option of company, on not less 
than 30 days’ notice, at $52.50 per share plus dividends. Company 
may purchase the preferred shares for cancellation at any time. 


CAPITALIZATION, AFTER GIVING EFFECT TO PRESENT 
FINANCING 

Authorized 

First. mortgage -bonds___-=.__.______-_ $12,000,000 

3% serial bonds due 1947-1955____-__ 

Cum. redeemable pfd. shs. ($50 par) _— 

Common shares (no par). __---- ~~ 


Outstanding 


$3,600,000 
10,000,000 8,000,000 
400.000 shs. 332,836 shs. 


The net proceeds will be used to supply in part the funds required 
fur the redemption of the company’s presently outstanding 6% cumu- 
litive redeemable preference shares which have been called for 
redemption on May 8, 1946.—V. 163, p. 1481. 





NOTE—For hanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Southern Bell Telephone & Telegraph Co. — Income 
Statement— 





Calendar Years— ae — 1M 
Local service revenues____________ 72,797,469 70,091,666 67,289,903 
Toll service revenues___.------~-- 64,553,007 56,615,692 50,361,763 
Miscellaneous revenues —_!-..----- +°5,589,831 4,821,602 4,535,086 

WGA) Sooo at ewe Suet tii 142,940,307 131,528,959 122,206,752 
Uncollectible oper. revenues___-—~~-~ 249,048 264,818 314,756 


142,691,259 131,264,140 121,891,995 





Total operating revenues__-—-~~-~-~- 











Current maintenance __________--. 22,836,251 20,845,698 18,402,251 
Depreciation expense ~...--~-~~---~- 15,821,579 15,246,449 14,482,475 
Trace expenses —_......~.. 35,115,385 28,504,987 24,178,093 
Commercial expense —...----~--+--~- 11,241,057 9,522,465 8,878,530 
Operating rents __________-------. 3,420,514 3,120,298 2,946,720 
General and misc. expenses____~—- 13,130,760 *11,126,258 *9,503,120 
Federal income taxes__...____._-.. 6,324,314 6,314,700 6,299,897 
Federal excess profits taxes____-~~ 4,197,751 9,986,248 110,485,160 
i nemniatend as 11,740,173 10,726,208 10,104,150 

Net operating income___-----~-~~- 19,560,613 15,870,827 16,411,599 
Other aonene Aen 3 NIE a eer 361,815 Cr275,392 Cr255,454 
Misc. deductions from income_____*Dr4,867,301 *Dr744,423 *Dr751,880 

Income available for fixed chgs. 15,055,127 15,401,797 15,915,174 
Interest on funded debt__--- 3,318,125 3,175,000 3,175,000 
Other interest _.____--_-- Re 151,323 110,249 137,941 
Amortiz. of debt disc. & exp.—net_- 61,064 88,030 88,006 

I a cng ene 11,524,615 12,028,517 12,514,227 
Dividends paid ~__._~-..-.--- 11,375,000 11,375,000 11,375,000 


*Includes provision for employees’ service pensions amounting to 
$3,025,701 in 1945, $2,620,537 in 1944 and $1,883,038 in 1943. Total 
provision amounted to $3,638,578 in 1945, $3,184,257 for 1944, $2,495,- 
369 for 1943, of which amounts $609,877 in 1945, $563,721 for 1944 and 
$612,331 for 1943 were charged to miscellaneous deductions from in- 
come in accordance with accounting requirements of the Federal Com- 
munications Commission. 

+ The provisions for excess profits taxes for 1944 and 1943 are after 
deduction of the total excess profits tax credits of $1,114,312. and 
$1,168,025, respectively. 


~ COMPARATIVE BALANCE SHEET DECEMEBER 31 





ASSETS—. 1945 ss 
$ 

Telephone plant -_-~_- wienigtasedriagncies eniirs _..... 396,543,302 380,956,893 
Miscellaneous physical property ~._._--.------ 146,588 446,245 
Other investments —_-.-. ~~ wedebeousboaiednic ait 3,902,617 2,753,816 
EES OR Ta decd ee'pthendi tempivenines 4,302,788 4,067,332 
Temporary cash investments_--___-- tam Sibel mee 7,200,000 
Special deposits ~..-_.-~-- ints Gilad ai pilan 1,198,248 650,854 
Working funds advanced to employees__—_-_~-- 205,084 178,603 
Bienes weeeevewe. on .-. -.. - 225 4-5 22.571 27,202 
Accounts receivable _.._____-_._.____..-__-___ 18,748,444 17,193,936 
ND on an owen einen g 3,475,944 2,712,616 
CO i Siemon seanicensemsmnaae 1,097,191 1,047,529 
Postwar refund of excess profits taxes . ames 2,282,338 
Unamortized debt discount and expense__-_-_ we POOLS 1,116,959 
Other deferred charges -___..-----------___-- 525,521 365,320 

TE Sitka ir tint aes de ene wie erm anmsingnenipaias ... 430,168,298 420,999,643 

LIABILITIES— ; es 
Eo na 175,000,000 175,000,000 
Punded.debt =...._-..__----~- Bnet ey eee tee 105,000,000. 105,000,000 


Advance billing for service and customers deps. 
Accts. payable and other cur. liabilities_______ 
Accrued liabilities not due —.--.----1_----- 2. 15,198,680. 22,030,377 
Deepen aes ec 9,117 151,473 
Depreciation and amortization reserves_____-_ 111,248,508 99,775,295 
Unappropriated surplus __..---..--.---_. sais 5,014,582 5,794,249 


Total --_--~-----~----~-~------------------- 430,168,298 420,999,643 


; EARNINGS FOR MONTH OF JANUARY : 
Month of January— 1946 1945 
Operating sevenues. Lee $12,359,285 $11,574,550 


3,317,322 2,885,381 
14,500,089 _ 10,362,868 











Uncebliectible operating revenue __...___-_--___ | 21,028 21,573 
Operating *fevenuies ___-..-- 2-1. ta $12/338,257 $11,552,977 
Operating Gepeniecs _..... 5s... 9,247,984 7,573,071 
COT ORIIG Bi es i on 8 5 ii enews 1,674,228 2,634,651 
Net operating income______--____-_________ $1,416,045 $1,345,255 
RN ces se caitn da ci cs aires cide eemrtme memes mais 1,132,809 1,018,377 


—V. 163, p. 1034. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Feb. 28— 1946—Month—1945 ~* 1946—-5 Mos.—1945 





Gross earnings —. ~~~ $311,197 $307,780 $1,549,512 $1,503,989 

Qperating & mainten._— 106,446 90,536 542,482 474,307 

OS ss ts 74,973 91,119 360,412 411,603 

Int., deprec. & divs.__ 122,381 121,273 611,446 602,353 
Bae * $7,397 $4,852 $35,172 | 

—V,. 163, p. 1034, 


Southern Pacific Co. Annual Report— 
TRAFFIC STATISTICS—TRANSPORTATION SYSTEM 


Calendar Years— 1945, 1944 
Avge. miles of road operated during year 12,569.61 12,594.99 
Freight train-miles . 3 38,925,572 41,324,659 
Tons carried—Revenue freightt 88,457,562 95,077,069 
Net ton-miles—Revenue freight e* 37,743,804,852 40,306,573,040 
Loaded cars per freight train +e 37.99 37.57 
Net tons per freight train—aAll freight 1,040.10 1,044.74 
Freight rev. per net ton-mile—Rev. frght. 1.077 cents 1.107 cents 
Avge. dist. carried—Rev. frght. (miles)t 426.69 423.94 
Passenger train-miles : : 26,217,497 25,021,658 
Passengérs carried—Revenue 24,077,839 24,903,639 
Passenger-miles—Revenue -_-_-_~ 7,951,524,863 8,110,693,04e 
Pass. per pass. train—-Revenue ‘passengers 306.16 326.69 
Passenger revenue per passenger-mile 1.683 cents 1.657 éents 
Avge. dist. carried—Rev. pass. ‘(miles) 330.24 325.68 


+Gomparison based on corrected figure for 1944. 


INCOME ACCOUNT FOR CALENDAR YEARS 


Southern Pacific Transportation System (Southern Pacific Co. and 
Transportation System Cos., consolidated: and separately operated 
solely controlled affil. companies (excl. South. Pac. RR. of Mexico). 

1945 1944 1943 1942 

Operating Income— $ $ $ $ 
Freight, ..-- : . 406,436,523 446,402,683 427,564,121 366,924,259 
Passenger ; _ 133,789,744 134,419,264 124,246,592 72,235,106 
Mail and express 20,684,343 19,550,132 17,376,578 13,714,488 
All other oper. revenues 29,351,922 27,851,438 28,180,128 19,874,965 





Total ry. oper. revs. 590,262,532 628,223,517 597,367,419 472,748,816 
Maint. of way & struct. 89,748,541 84,897,691 76,377,367 39,870,845 
Maint. of equipment... 126,414,306 105,710,068 90,684,992 67,983,958 
- NAS 4 ht Ear 9,962,952 9,270,208 8,233,258 6,818,923 
Transportationy __- . 193,602,974 190,806,185 166,806,676 136,997,561 
All other oper: exps. 31,416,826 30,247,536 27,107,268 20,951,386 





Net rev. fr. ry. oper. 139,116,933 207,291,828 228,157,859 200,126,142 




















Railway tax accruals 63,507,538 130,981,263 126,719,350 76,844,995 
Eq. & it. fac. rents, net 24,599,859 23,861,176 24,195,692 20,779,337 
Net ry. oper. income_ 51,009,536 52,449,389 77,242,817 102,501,810 
Total other income__ 8.769,364 9,610,564 9,074,227 7,149,600 
Total income_______. 59,778,900 62,059,953 86,317,044 109,651,409 
Total misc. deductions_ 671,280 667,146 806,111 655,012 
Income available for 
. fixed charges -___ 59,107,620 61,392,807 85,510,934 108,996,392 
Rent for leased roads 
and equipment __ ~~ as ees 85,930 55,935 
Int. on funded debt_... 24,263,750 24,494,777 27,030,730 28,468,510 
Int. on funded debt— 
non-negotiable debt__ , aaa AVES: Fee 998 
Int. on unfunded debt_ 1,532,245 35,921 te tities 155,258 
Other fixed charges___ 204,563 129,834 shilling ae Ses 
Contingent charges - 1,621 12.715 34,453 32,841 
Net income of South. 
Pacific Lines . 33,105,440 36,719,660 58,359,821 80,282,856 
Separately oper. solely 
controlled affil. cos.: 


Oper. in U. S.,: net . Cr2:730,.748 Cr4.968,111 Cr8,243,232 Cr4.892,092 





Oper. in Mexico, net_._. 1Cr60,556 1$Cr159,295 iCr530,135 %7Cr266,440 
*Cons. adjustment Dri124,000 es E iaaapt path POS Ss a 
*Cons. net income-__ 35,772,744 41,847,065 67,133,187 85,441,394 
Earnings per share on : 
capital stock  ..___- $9.48 $11.09 $17.82 $22.64 


*Of separately operated solely controlled affiliated companies owned 
by Southern Pacific Co. not included in the income of Southern Pacific 
Transportation System shown above. tOf Southern Pacific Transporta- 
tion System and all separately operated solely controlled affiliated 
companies. tExcluding Southern Pacific RR. Co. of Mexico. 


BALANCE SHEET OF SOUTHERN PACIFIC TRANSPORTATION 
SYSTEM, DEC. 31 


1945 1944 
ASSETS—. $ $ 


Transportation property oan _ 1,518,430,575 1,512,519,146 


Donations and grants_ Cr20,047,394 Cr21,138,363 
Miscellaneous physical property 21,803,842 22,446,948 
Sinking funds 210,825 212,233 


Affiliated companies—securities and invest- 
ment advances 
Other investments 


... 257,944,894 
ree SIESS kite 25,545,290 


260,808,572 
25,770,302 

Total investments . 1,803,888,032 1,800,618,837 
DEDUCT— 

Res. for adjustments of invest. in securities Cr139,349,949 

Res. for accru, deprec. and amortization Cr271,073,577 


137,384,374 
217,484,873 





Total deductions . 410,423,526 


Net investments _... 1,393.464,506 1,445,749,590 
I oa ees eke th See een : Seaman 49,705,159 55,266,250 
Temporary cash investments (U. S. Treas- ' 

ury notes and certificates) pe TS 75.500,000 112,000,000 
Accounts receivable At he 67,531,546 89,183,795 
Material and supplies ; —- 32,712,523 33.463,629 
Accrued accounts receivable . 14,722,757 23,946,016 
Other current asse's E i 19,596,528 16,341,403 
Deferred assets and unadjusted debits_ 32,709,453 17,560,501 


Grand total 1... 1,685,942,471 1,793,511,184 

LIABILITIES— 
Southern Pacific Co. stock (3,772,763 shares, 

no par) —___- Me tie aie _- 383,581,151 383,581,152 
Stock of transportation system companies__ 1,400 , 
Funded debt unmatured: 

Held by the public__ _.--...- 470,807,583 510,283,382 

Held by solely controlled affil. companies_ 1,020,000 1,020,000 
Equipment obligations __.______ eae 45,587,431 51,931,752 
Amounts payable to affil. companies——open ‘ 

Re lS Sa ee ce ie 17,037,803 17,209,280 
Accounts and wages payable... a es 67,667,401 84,831,335 
Interest matured unpaid___.___ “s 7,135,575 5,976,606 
Interest payable Jan. 1_____-___ np iL nS 2,352,875 2,998,032 
Unmatured interest accrued__._._._____..____ 4,719,920 5,080,327 
Accrued tax liability__..........._____-_- 34.790,956 114,465,995 
Accrued accounts payable... 10,339,121 8,427,925 
Other current liabilities..____ CE Bolt rel 20,549,522 12,408,587 
Deferred liabilities and unadjusted debits__ 59,503,207 45,632,124 
Excess of inter-company liabilities over 5 

assets eliminated __...__..._....----.-- 57,533,526 67,083,933 
Appropriated: surplus _----_-_____--_----- 5,053,870 5,477,270 


Profit and loss—Surplus____...-.__.--<-- 498,261,131. 477,102,082 





Grand total 1,685,942,471 1,793,511,164 


To Establish Coast-to-Coast Pullman Service— 


The company on June 2 will establish coast-to-coast. through Pull- 
man sleeping car service through Chicago, Claude E. Peterson, Vice- 
President System Passenger Traffic, arinounced March 19. 

The Pullmans, will be operated on Golden State Limited from Los 
Angeles~in ‘connection with Rock Island, and from San Francisco .in 
connection: with Unien Pacific and ‘Chicago North Western, and with 
trains of Eastern lines, between Chicago and New York. ? 

“The schedules of Overland and Golden’ State. Limiteds,» operating 
without. extra fare, will’ be cut to approximately, 48; hours.on. June: 2, 
which. will. make it possible-to ‘provide’ through Coast. to Coast Pullman 
service on a basis. convenient. to the: public.—vV,.163, p. 1482.. 


(Continued on. page*1614) ~ er 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. Figures after decimal point 


represent one or more 32d of a point. 
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Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY .- 


NOTIOB—Cash and deferred Gelivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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Dally Record of U. 8. Bond Prices Mar.16 Mar.18 Mar.19 Mar.20 Mar.21 Mar. 22 Daily Record of U. 8. Bond Prices Mar.16  Mar.18 Mar.19 Mar.20 Mar.21 Mar, 22 
Treasury | Hgb -.. ewes one — --- -— Treasury (Hb ___ pHi <3 ee 
é%s, 1947-62 low = --- --- --- --- = --- 2%s, Sept., 1967-72___...____ see a a ee ana --- 
(Closes = _-. --- --- --- --- --- {Close ___ we 3 = — —_ 
Total sales in $1,000 units... -.. ane ati spana — --- Total sales in $1,000 units...i... _. eis pes Cae Pua pia 
a --- = — —— vase = ES 105 tia hace ae To4.29 
3%s, 1946-49 __ wee. eZ cosine ne Sante sont --- 2%as, Dec., 1967-1972_________ Low era 105 tet 33 be 104.29 
Close Se. her «i tee eee ates 4 ee Close whieiids 105 Ane be be i 104.29 
Total sales in $1,000 pence, --- --- --- --- -- --- Total sales in $1,000 units________ Bis © 4 6.4 ver wey +: 
a: ae “a Sears see ae fins |High ___. ea rere an rte 
enn (teed te eae. oo — — wail nig come 8%0, 198s {Low W. sian wate all oa 
| Close anche oon ooe om --- -— (Close ae pairs pei a -— _ 
Tota: sales in $1,00C eomecaT ih iat ane site donee rane Total sales in $1,000 units______ a = — Fae --- --- 
[ Db i a8 a ata re raat ee High —<-- ——o— eum exaius eee pe 
3s, 1946-48 Low === --- — — --- -— 8%8, 1952-55 low _.. — a ae a — 
Close ~~~ --- -—- -- — — Close __ ane a = — — 
Total sales in $1,000 units... --- -—- --- --- --- —_ Total sales in $1,000 units______ a isles coal pres pa 
Highs —- = —- — -—— — High _.. wR aan — ae — 
3s, 1951-55 Low - -- ~—- — --- — 8%s, 1954-56 oe. Ze — = — on a 
Close -——- ms -—-— -——— -—- —_—_— Close SS ty jae 8 eat neon aaa prieee 
Total sales in $1,000 units.......... --- --- -— --- --- --- Total sales in $1,000 units..._____ wie Rad Wt pres 
sis Saint 115.11 Far ebenite “en { High preg bnew Mat we — 
8%0, 1955-60 Low _.. a Tey pee ae =. 2%s 1956-59 low se om panei odds pis 
Close aa noe 115.11 aed 8 eae Close __. a pie me hae =< 
Tetal sales in $1,000 units_....... --- ke 7 eas --- --~ Total sales in $1,000 units... wie pri oli pm ual 
Db -—-- -— ——— -—— —_— ane High om -———< . -——_—— 
oan ‘een a ee . 2%s, June, 1959-62___________ a 8 — oe 103.6 
Close _-- --- -——-— —— —-= ew Close die Pode 103.6 % o 103.6 
Total sales in $1,000 units...moco.  — . penviea satis pion onm ou Total sales in $1,000 units________ we diel 2 ath: art rl 
3%s, 1951-54 Low owes anne ont oa oan ou 2¥%s8, Dec., 1959-1962_..______ fe ata pee’ pers sis 2 
Close = -.- oa ome ~- -— ome Close —__ pee ch ee — “ 
Total sales in $1,000 units...._.__.. -~. --- --- ~-- -— — Total sales in $1,000 units__-_____ ies Bae rel na Ss Fel 
| Higd --- --- --- --- --- -— (Hign _WL poe sa Pm re Brey 
3%s, 1956-59 lo ana ose wi oo ve 2s, 1947 {Low —— te _ — —_ ae 
— pie = —T ee — l een — —_—— o_o -——— = 
Total sales in $1,000 units. ___ se ial ana — pane Total sales in $1,000 units...“ — noe! — — —_ 
ae fae HS See oe ee 
2%s, 1958-63__.......--...~ —; LOW <a _ oon pare onoes lepine 2s, March 1948-50____-__.____ {low —__. %6 i aa FIR 
Close = «ee one o~e on sleet pia | Close oie fa et pe: — a 
Total sales in $1,000 units.---_--_. -— — one ue sail sR Total sales in $1,000 units________ aoe nom re oat -o- gee 
High se a ——- —_—— _=_ ou= Hign -o— oo -—-—- —-—-- crs pen 
O9he, WIOD-EB Wok ictsenicn esis Low ooo ames peas Pree ph éghine 8s, Dec. 1948-50. Low pst pe eS! OE “a prred 
Close oo — ‘ewe sien ine ‘euitnias Close Tita pes pee rece — — 
Total sales in $1,000 units_._..09e --- ow oon ane aa. sie Total sales in $1,000 unite — pet ae — we ase 
Paes ens wae ies betel were | as —_ a _— enutias caine peas 
2%s, 1948 yoo es a prams renee omer ee 2s, June, Tocategem ee ig ane pa so pea’ 
(Close. dias nai sesed ile aa : me Ges pee aa pes = “—< 
Total sales in $1,000 units....101nn. .— aie reer yume) ae ee Total sales in $1,000 totts__——— 5. we fines — = a 
High -— -- --- --- --- a 2s, Sept., 1949-1951_________ Awe. yaa —_ a ~<a _ 
2's, 1949-53 PSO SO SSO Te | Close — eee @aee -——— --- > (Close Sg pak —/: --- -_—~ oa 
=: wad sites “a — - Total sales in $1,000 units___ pit bh si mises — ome 
Total sales in $1,000 unite... , eee ooo -—_-_ ——_— -_-s -_-- —_—- , { tligh £3358 iA yee oom enue —_— 
(High .-. ae oe nae poh ais 2s, Dec., 1949-1951_.____.____ { Low ___ eis sia apa. pang 3.204 
2%s, 1950-52__ {Low .-.. --- _-- --- --- — (Close = ___ i TS Bis’ a, aaa 
(Close = --- --- --- --- -— — Total sales in $1,000 units____.___ "i ae ae ie a 
Total sales in $1,000 units.._____. —_ — — einem High ___ eer Me v pare 
High -— -— — imme @s, March, 1950-1952_________ le es ‘ -- aun ens 
~ Me ree Close __. < mae oe oe iat 
ant sigs si E88 {an ~— — aie oe aes es Total sales in $1,000 units. soe ves “= --- ~-- --- 
0g ree x High sere Bs < ie ey wae 
etal salen tn C10eS ae aii’ es gor 7 pecs Sage 2s, Sept., 1950-1952 { lw ___ : hia he ara ome 
ga eee ea ae aged Teed Close Ree Bey Me Shia ae ray 
2%s, 1956-58_---------------- Low --- --- --- --- --- oo Total sales in $1,000 units... S| ey omen --- --- 
Close ss srw one PES a High wei --- ome east OD 
Total sales in $1,000 units-----~—- -- --- -— --- -— 2s, 1951-1953 ES aaa pei an “eo -— --- 
{ High — wer —_ -——- —— —_ Close aad ave “es “7 wit oette 
2%s, 1962-67_---------------- 1 Low == --- --- --- -—- oom Total sales in $1,000 units_tttt.0no _— ers rol — --- --- 
(Cees --- —_ — — — — High ___ a ie = 2 = 
Total sales in $1,000 units_-------. --- _- -- -- — team @s, 1951-55 eae mar = oe —~ << 
eo pee vow Bo, wae ae Total sales in $1,000 units ee coe ot “0 at, mE 
2%s, 1963-1968 - {low -.. --- -~— --- --- — 000 Units... aS eg i. spot wedi SS ar Pe 
| Close a i pone —a neato —_ — 2s, J 1952-54 Hig — whe - 104.21 
Total sales in $1,000 units_----.. -— wow oom — one ons une, 1952- eee i Sia ; 104.21 
{High —- Poe = sii — vanes Total sales in $1,000 units — BB ‘ae 104.21 
2%s, June, 1964-1969_________ { am ee ‘ies ies ats ‘ieee vine , au, | eae --- - 5 
oe mG — er ae ae @s, Dec., 1952-54__-__________ Re 3 — ae ey oe 
Total sales in $1,000 units. -------- —_— -_ —— ——_ -—-— -—— Close ee ees e. --- -<—— aoe 
High --- --- --- 106.10 -- --- Total sales in $1,000 units..______ ag Ce es eT MBit — 
2428, Dec., 1964-1969._._._._.._._{ Low - - 106.10 - iy High SEs mes ee geT a ae 
Close be - 106.10 2 Qs 1553-55 _...4 Low ae A, ea Mo nee - 
Total sales in $1,000 units_____-_-. ae 1 Close bited cae — — ots i 2 
(ie... on 106.9 a a Total sales in $1,000 am pate: pe RIS ue eae ya 
WA hin sian ni ametil ” ; 106.7 . : g Wika wR wan Shi sire 
oe ere \clece Sen te : 106.7 ae 1%s 1948 ans Seat sah =. a = pe 
Aid : 4 eal MP2 hs ie, ues rte ne Aa aS 
eS Oe. ee iy : Total sales in $1,000 units_._____- Ages oo. pete: ot 
{High . Doe aes ides 106.7 od High rier : —_ deena 
2%, 1966-71__-_------------- Low .- -- --- --- 106.7 -- 1%s, 1950 ie —_ mre “ - --- --- 
Close --- --- aoe 106.7 nee {Close _ " Br ts - --- --- 
Total sales in $1,000 anits-------- yr eR gl parte *1% 3 ms Total sales in $1,000 units__..____ a ares Bete hk se 
{ High ms as 104.25 104.26 baba . : : : 
2%s, June 1967-72_-._-------- { Low i es 2 Coo 104.25 104.26 cen Odd lot sales. tRegistered bond transaction. 
* [Close soos ae wittan 104.25 104.26 iin 
Total sales in $1,000 units._.._-__-- Beit a Pe 2 3 a 
Saturday Monday Se einichen re Thursday Friday Sales for NEW coarse Range for Previous 
atu 
Mar. 16 Mar, 18 Mar. 19 Mar. 20 Mar. 21 Mar, 22 the Week EXCHANGE. rae pa agg Be CE 7 iene 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare § per share 
101% 105 *101% 104% 102% 103% 105 106 108% 112% 115. 115 1,500 Abbott Laboratories____ y 
#11234 113%  *112%4 113% *112% 113%  *112%4 113% *112% 113% *112% 113 pee 4% preferred —--—-No +4 ue em +. bre — 4 me yo = =~ 
#120 125 #120 125 *120% 125° *120 125 125 125 126 126 60 Abraham & Straus No par i112 Jan 2 128 Janio 60 Jan 114 Dec 
15% 15% 155% 15% 1542 15% 1536 15%%4 15%, 16 15% 15%. 3,800 ACF-Brill Motors Co________ 2.50 15 Feb 25 19 Feb 1 9% Jan 17% Dec 
*33% 35% *33% 35% 34% 35% 3534 2534 3636 36% 37. 2,200 Acme Steel Co _--10 30% Feb 26 38 Feb18  #$25% Apr 35. Dec 
20%, 20% SS es ee oe ae. ee 8,400 Adams Express 1  19%Feb 26 24%Feb 18 13%Mar 21% Dec 
a ee. Se ee ER, RS ~~ , a 52, 56 -..  Adams-Millis Corp... No Par 44%Jan 4 57 Jan 29 32% Jan © 47% Dec 
34 334 35% 35% es SEE RR En + ae + 362 37 2,100 Address-Mutigr Corp_______ 0 32 Jan 3 41%Jan 28 22% Apr 34% Nov 
16% 16% 16% 17 16% 16% 16% 1642 16% 16% 16 1642 3,300 Gare Cee 1 15% Mar 15 20% Feb 1 17 Dec 21% Dec 
5lle 51% 53% 54 52% 54% 52% 53% 52% 53% 5134 53% 9,500 Air Reduction Inc No par 50 Feb 25 58 Feb 1 38% Jan 56 Dec 
*133%2 135 *133% 135 ; *232 135 ‘ *130 135 | *128 135 *131 : 135 : sepeail Alabama & Vicksburg Ry...____100 122 Jan 9 134 Mar 1 98% Jan 122 Dec 
9% 9% 9% 9% 9% 2% 9% 9% 9% %% 9% 99% 6,000 Alaska Juneau Gold Min___..___ 10 8% Jan 3 12%Feb 6 6% Jan 9% Nov 
63% 656 612 6% 6% 6% 6%, 65s 612 6% 622 65% 35,300 Allegheny Corp 1 5% Jan 3 8% Jan 28 25% Jan 6% Dec 
56% 56% 2 al 2 8 nb ES. a oe a ee oe 87 3,100 5% % pt A with $30 war_____- 100 ©6«-52% Jan 3 69%Jan 28 34% Jan 60% Jun 
nd «Pa + “7h Tews ~ eh Ss 8 71716 mh. 72 100 $2.50 prior conv preferred_No par 68%2Jan 7 82 Jan 28 56 Jan 14. Dec 
41% 42 421, 4254 4242 42% 42 42%2 ‘ 4242 42% . 425, 4234 2,700 Alghny Lud stl Corp________ No par 38 Jan 3 48% Feb 6 22% Jan 42% Dec 
“106 = 112 106 112 a. Be ror, an pe a i06 | 112 ---  Alleg & West Ry 6% gtd__.__.100 105 Jan 25 108 Febi8 91 Jan 108 Dec 
*221%_ 23. 22% 22% 22% 23 2342 23% 23%4 23% 2334 23% 1,000 Allen Industries Inc 1 91 Mar 5 2 Jan 30 13% Jan 25% Dec 
195 195 195 196% 195 198 195 199 200 200 : 197 200 1,800 Allied Chemical & Dye_....No par 185% Jan 2 210 Jan 17 153% Mar 194 Dec 
sam aM 2335  23%s 2334 24 #2334 2412 2334 23% *2412 25 600 Allied Kid Co B 22%Jan 7 29% Jan 28 15% Jan 24% Dec 
"83304 34 34a 34% 3434 34% 34% 3454 3442 34% 34 3442 1,900 Allied Mills Co Inc___.... _. Wo par 33 Feb 26 39 Jan 30 27% Aug 36% Dec 








For footnotes see page 1588. 
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Saturday 
Mar. 16 


$ per share 


49 49%. 
104% 104'4 
52 52's 
3642 36%2 
9 1 4 9 1 4 
*56 5842 
141 141 
*42\% 43 
7842 80 
3442 3442 
*7942 82 
23% 23% 
514% 52 
*132 134 
134% 13% 
91%, 92%2 
*203 20442 
614% 62 
#12154 126 
*35 3542 
#130 135 
*144% 1452 
27% 2774 
*6842 70% 
*2342 2534 
10642 106% 
5554 5754 
834 834 
1842 18% 
44% 4544 
9% 10% 
119 #119 
3442 35 
*107 110 
*4842 49% 
10% 10% 
*55%2 5742 
108 108 
15% 15% 
*103 104 
"135, 14 
*115, 11% 
50% 50% 
35% 3642 
11642 116! 
40 40% 
1753 1758 
34% 34% 
*145 146 
8742 8712 
15%. 16 
118% 119 
107 07! 
19% 20% 
*181% 183! 
29%. 30 
10053 101 
41 41 
2834 283 
49 49 
6442 645.8 
x 18142 18112 
R *46 46'.2 
‘ *165 170 
‘ 41% 42% 
28 2834 
*31 3142 
j #491 5142 
*151% 155 
; *52 53 
’ 
Saturday 
Mar. 16 
$ per share 
18934 19142 
*86 nA 
8612 
165 165% 
24% 247%. 
6234 63 
“117% 119 
2242 23% 
*107 109 
43% 4354 
14156 14152 
13 13% 
*81 86 
45% 45°. 
*50% 512 
4642 47 
*11334 1147.2 
*47% 4814 
1842 182 
8 833 
*27 2734 
1338 1354 
#12912 13242 
136 136 
544%, 54% 
*108 112 
25 25 
2142 22 
48%, 49'2 
143 «(1145 
*139 + §=139'2 
*49 5442 
*1060)«=—-:10732 
100 §=100'2 
11742 117% 
6742 6834 
3842 39% 
*83 85 
36%4 37 
119%2 11942 
*109 10942 
25% 2512 
82 82 
*129 130 
*28 2942 
15 15 
*115 11642 
31%. 31% 
i 11% 12 
i 70 70 


_¥or ‘fostnot tes see 


Monday 
Mar. 18 


$ per share 
48 '2 ee, 
ge oF 105° 


51° 52 
36 7 


9%: 91% 
*58 60 
142 

42% 43 
79% 
*34% 35 
eQl, 29 
x23 %4 
53 53 
*132 


133% 
91% 
20442 2 
624 244 
#12134 
35% 
*130 
14442 
28% 
70% 
25% 
10644 


59 
*9 9% 
18% 18% 
45% 
1042 
119% 
3442 
*106 
4942 
10% 
*55%2 
108% 


1556 


29% 


51 5142 
152'2 
§2 52 


Monday 
Mar. 18 
$ per share 


190% 19142 


87 8734 
8634 87%.4 
167 16734 
245, 245, 
63% 64 
*117%2 119 
234% 9 <0%s 
106 106 
44 4475 
14342 143?. 
13% 13'2 
*81 86 
46 4633 
51 51 
48 49's 
*114 1147% 
48 48 
*18'2 19 
*83, 812 
O91, Only 
13% 14 
*129 133 
*137 13842 
54 5448 
*108 112 
#2434 25% 
22 23 +% 
4912 497% 
145 145 
139 139 ¥e 
*50'4s 52% 
*106 107% 
1004 101 
*11742 118 
6742 68%4 
40 41 
85 85 
36%, 3732 
11942 119% 
109%2 10942 
25% 2534 
8244 8242 
128% 129 
*2714 30% 
15%, 15% 
114 115 
31 3138 
12 i2% 
hac 71 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 19 
$ per share 
48%, 49% 
104 104 4 
51 51%4 
‘36% 374s 
g 1 8B 9 1 8 
*57 59%. 
146 148 
425% 425s 
62 85 
34%, 3434 
79%4 7934 
23'%2 23% 
53% 53% 
*132 13342 
134% 1334 
924%, 94 
20442 205 
6142 62% 
*122% 125 
35% 35%4 
*130 135 
145 14542 
28% 28% 
*69 74 
264% 27 
107 107 
58% 61% 
a) 9% 
*18 1842 
45 4554 
10% 1158 
118%4 118% 
35 3642 
108 108 42 
50 5034 
10% 103s 
*55 1 57 te 
10844-1084 
15% 16 
*103 104 
713%, 14% 
*115 11% 
x50 50 
3642 37 
*11642 117% 
403 4132 
18 18%s 
3442 35 
*145 146 
8734 89 
155%, 16%. 
12042 121%, 
108% 109%, 
2G! 203, 
*18142 18342 
304% 307s 
102 1034 
42 42'2 
28', 2812 
50 51 
652 7 
182 182 
4542 46 
*165 170 
41 433 
30 3012 
*3142 3242 
51% 512 
*15142 15442 
53 53 


Wednesday 
Mar. 20 
$ per share 
48% 491 
*104% 105%2 
50%2 5l%2 
37%e 37% 
94 9% 
*55 59 
146 149 
42% 425% 
8344 84% 
34% 34%2 
79 79 ba 
23% 24 
x53 5342 
*130 133 
13% 135% 
ao on3 ‘ 
206% 106! 
6144 62 
124 125 
3434 35 
#131 135 
144% 145 
28% 28% 
*62 T2'2 
*26 27 
10644 106% 
59% 603 
87% 9 
18 18 
45 463 
10% 11% 
*118 118¥ 
35% 36% 
*107 108 ‘2 
50% 50% 
975 10% 
5542 55% 
*106% 108% 
15% 15%4 
10334 10334 
#137 14% 
1l% 115% 
*493 50. 
36% 3652 
*11642 11742 
41% 44%, 
18 18 
34% 3544 
*145 146 
8942 91% 
15% 17 
119%, 121 
107% 109 
20 203 
*181%2 18342 
30% 3042 
101'2 1027s 
43 4542 
28% 29 
*50'2 51 
65'4 66 
18242 18234 
*4534 4642 
*165 170 
4012 4234 
30 3172 
*31% 32%2 
#5138 512 
*15142 15332 
5342 5534 


LOW AND HIGH SALE PRICES 


Tuesday weanesuay 
Mar. 19 Mar. 20 
$ per share $ per share 
18834 19012 18854 190%, 
87%, 89 88%, 9042 
88 89!>2 8912 913, 
167% 168 16734 16734 
2442 247% 24%, 245, 
€4%4 65 6442 6654 
*117% 121 *117%2 121 
2334 2455 23 +s 24}. 
*103% 105 *103%% 105 
434m 443, 42%, 44%. 
143 143 143 143 
13% 1353 13% 13% 
*81 86 *81 86 
45%, 4619 4538 46% 
50 50 49 49 
49%, 49%%4 4914, 4944 
*114%, 115 *11433 115 
48 48 473, 48 
184% 1842 18% 18% 
8%3 858 848 83s 
27 27% 7 271 
13% 14% 13% 13% 
*129 132 129 129 
*137 1381.2 *137 138 
5443 54% 54% 5442 
*108 112 *107 112 
25 25 *25 2512 
23 23% 22% 23 
49! 49%,4 49 4934 
*143%2 145 145 145 
*139'4 13934 1395 13958 
*504, 52% "50% 524s 
*106 107'.2 *106%4 10742 
101 10142 10042 102% 
117% 118 118 118 
68 69 69 69 
40°, 41 41 41 
*85 7 85'2 86 
3773 37% 37% 38%. 
119 1193 *119 119% 
*109'3 10914 109% 1091 
26 2672 26 27% 
813 82%4 81! 82 
127 1281.2 127 127 
23 28 “277 28'4 
16 16 "15! 16% 
*112 114 113 114 
3034 30°4 303 313 
115% 12'4 11% 12 
71 71 71 


“page 1583. eee AY 


Thursday 
Mar. 21 
$ per share 
49'2 50%2 
*104%4 105'2 
513, 5232 
3742 375% 
9% g! 
*55 59 
149 149 
42's 42's 
86 91 
30 35% 
‘79h, 81 
24 24 
53 53'2 
132%2 13242 
135, 13% 
o2 9314 
207 207 
6242 6234 
122% 125 
355 3552 
131 131 
145 14512 
28'2 2842 
*68 7 
*26! 27 
106 106 “4 
59'2 60% 
9 948 
18'2 18%4 
47 £04 
it? 1158 
118 118% 
37 372 
108 10844 
*50 50%4 
10 10%, 
*54 60 
109 1092 
155 1G 
104 104 
1373 137s 
ll‘2 Ile 
*49', 50 
35% 36% 
*11642 117! 
4342 45% 
18% 18% 
35%, 3556 
146 146 2 
9242 9642 
16% 17 
121 121% 
1085s 110 
20 213 
18114 18142 
30'4 30%. 
101%4 102 
x46'4 48 
29 29% 
5C42 30% 
6644 66! 
182'4 182% 
45728 463. 
*165 170 
41%, 42! 
3112 32 
°313, 32 
51% 5154 
*15134 154 
55 55 
Thursday 
Mar. 21 
$ per share 
190 190°, 
$0 91 
91 92 
*168 17 
24'2 25 
66'2 66% 
118 118 
2444 24's 
104 10442 
43% 4474 
1444e 144% 
13% 13% 
*81 86 
46 4676 
*49 50 
483, 4942 
K1li4i2 1l4te 
47°, 48 
*18% 1842 
844 84, 
27 2742 
13%, 13% 
*12942 132 
*137 138'2 
55 55 
"108 110 
25 25'2 
23 23 
495 51%, 
344 145 
139 139 
50! 5012 
*106%, 108 
10134 102%. 
*117'2 118 
69 692 
41 41‘. 
*86 8834 
3848 39 
119%. 119%. 
*109% 10942 
26% 27% 
8242 B2's 
128'2 12842 
"274 3042 
"15's 15% 
‘113 116 
+31 314 
1173 12% 
as 73 


Friday 
Mar, 22 
$ per share 
5li2 52% 
10542 10542 
52 52 
37% 37% 
9% 9% 
*55 59 
1493, 1493, 
*42%, 423, 
89 95%4 
35% 35" 
*“79', 80% 
23*2 2354 
*53! 2 54 
13242 133 
13%% 135¢ 
933, 95%2 
20742 207 %2 
62 63 
*1237%% 125 
35 354 
*131 135 
14642 148 
2812 2812 
*68 73 
27 27 
106 106 
60% 60° 
958 92 
*13 18% 
4812 49 
11% 115 
117% 1174 
36%, 38 
*10642 10772 
*50 5012 
10 10% 
*54 58 
10934 111 
16 16! 
*103 105 
144, 14% 
11%, 1158 
*49' 50 
35% 36%. 
"11642 117 
431, 4412 
17%s 18%, 
. 35% 355 
147 147 
95 98 
16%, 7 
1187. 120'2 
10944 110 
205% 2114 
*181l'2 183 
30% 317. 
101%4 10242 
48', 50 
29% 29% 
5042 5042 
aie 66%4 
182 18234 
by Fe 4642 
165 16544 
41%, 4242 
32 32 
3134 3174 
52 53 
15334 153%4 
5442 55 
Friday 


Mar. 22 
$ per share 


18912 190%. 


9044 9042 
90734 9142 
16844 16842 
25% 2534 
66°, 67%4 
#11742 119 
24%, Z5'2 
1047, 10434 
44 453 
145% 1454, 
123, 13%. 
*8l17, 867.2 
46 4612 
50 50 
49'2 50% 
"11442 115 
473, 48 
18's 18'2 
838 84s 
264 2634 
13 1342 
*129'2 132 
*136 13842 
5544 56 
*110 115 
25% 25% 
22'2 23 
514s. 53 
145 145 
13973 139%, 
*50 552 
10634 10634 
10142 102% 
118 118 
68', 69 
41 41 
*86 8824 
383, 39% 
*119% 120 
*109'%s 109! 
26! 263 
8342 8442 
128 12 
*28'2 297 
154 153 
*112% 115 
3142 32 
124% 12% 


*70% 7 


Sales for 
the Week 


Shares 


11,900 
400 
5,800 
1,100 


1,700 


2,100 
800 
18,800 
1,600 
6) 
1,500 
3.0C) 
12) 


11,700 
5,400 
260 
4,700 
200 
1,700 
50 

410 
900 


7,400 
4,200 


2,300 
200 
900 


Sales fer 
the Week 
Shares 


8,400 
3,300 
7,800 

280 
4,600 


6,100 
400 
33,6u0 
400 
7,600 
600 
6,600 


16, 600 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Allied Stores Corp______-__-__ No par 
46%. preterrets. os - se 100 
Aliio-Chnaimers Mig _ _..--.- No par 
Alpha Portland Crm __ _---- No par 
Amalgam Leather Co Inc... _-- 1 
6%conv preferred___..__..____ 50 
Amerada Petroleum Corp__._No par 


Amer Agricultural Chemical_No par 


American Airlines Siuie de 
1m ican Bank Note... - 10 
SO GOITER ck tec cameos 50 

4 .erican Bosch Corp__-_-.- wibcianies 1 
Am Brake Shoe Co No par 
544% preferred .100 
Amer Cable & Radio Corp____--~- 1 
IIE MLIIR OR i no cscntecicmemameneneb anes 2 
Preferred __-. EIEN ae NTR Ge 
American Car & “Fdy_____-_No par 
7% non-cum preferred___-_--- 100 
Am Chain & Cable Ine_--.- No par 
5% conv preferred___.________100 
American Chicle iran svete te ae 
American Colortvve Co____-. ” 
4%4% preferred___.....-~..-.. 50 
American Crystal Sugar__.._____ 10 
6% ist preferred__........... 100 
Amer Distilling Co stamped__.__ 20 
American hncaustic Tiling.._....1 
Amer European Secs__.__-..No par 
American Export Lines Inc____- __ 1 
Amer & Foreign Power___._- No par 
7 | zara No par 
$7 2d preferred A__.-._~-- No par 
$6 preferred___________... No par 
American Hawaiian SS Co_._.-..- 10 
American Hide & Leather... ...._- 1 
6% conv preferred____.._..___ 50 
American Home Products... ..-- 1 
Rmerieen tee... 4s... No par 
6%non-cum preferred______-_- 300 
Amer Internat Corp____-_--- No par 
American Invest. Co of Ill___--_-- 1 
5% conv preferred___._______- 50 
American Locomotive______-_ No par 
7% preferred _.._._.____-____100 
Amer Mach & F iy Co__---- No par 
Amer Mach & Metais____--- No var 
Amer Metals Co Ltd__..___ .No par 
Oop nee a kn a 100 
American. News Co__- ..- ~. No par 
Amer Power & Light_..____- Nou par 
$6 preferred._.__....__- No par 
6S. peeserres...........-..% No par 
Am Rad & Stand San’y-__--- No par 
RENE RE ER 100 
American Rolling Mill cial mnie 
442% conv preferred_____...- 10u 
American Safety Razor___.___18.50 
American Seating Co ____. No par 
Amer Ship Building Co__---~- No par 
“Amer Smelting & Refg.____-_ No par 
| Ee Race | 
American Snuff_..___.._.._._..- 25 
6% non-cum ovreferred-_____ 100 
Amer Steel Poundries_.______ No par 
American Stores____..._-_- No par 
American Stove Co..____--- No par 
American Sugar Refining.__...- 100 
hii cinitaitaisiains niin eocneiias 100 
Am Sumatra Tobacco_____- No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Amer Telep & Teleg Co___.__-_-_- 100 
American Tobacco___.-...-_---- 25 
Comnion class B_.._--..----.-- 25 
Gir eerste es a. d.. 100 
Amer Type Foundries Inc____.-_- 10 
American Viscose Corp__-_.....__14 
5% preferred__...._______..._100 
Am Water Wks & Elec... No par 
$6 1st preferred__.____-_-_~ No par 
American Woolen _._- -~---~ No par 
Pretertee ix, snliikd. ws econ 100 
Amer Zips Lead & Smelt___._.~--- 1 
$5 prior conv preferred___-_-_-~- 25 
Anaconda Copper Mining-_- ~~~ 50 
Anaconda Wire & Cable.___-_ No par 


Anchor Hock Glass Corp... 12.50 





$4 preferred _._.__..-...No por 
Anderson, Clayton & Co__-._-. 21% 
Andes Capper Mining_....~...-~- 20 
A P W Paper Co Inc___....-.--- 5 
Archer-Daniels-Midiand _..~- No par 
Armour & Co of Illinois__.___--~-~- 5 
$6 conv prior preferred_._..No par 
7% preferred —._....---....-- 100 
Armstrong. Cork SPREE: No par 
$3.75 preferred ___-_--.- No par 
Arnold Consteble Corp__..__-----5 
Artloom Corp ..__..--_----- No oa 
\ssociated Dry Goods_..-.-_..__- 
6% ist preferred____......~.- 160 
7% 2d preferred_.......-__-.- 100 
Assoc Investmént Co...__-_-- No par 
S& preferregé... oo... ~~. 00 
Atch Topeta & Santa FPe___.--- 100 
5% preferred .100 
Atlantic Coast Line ERIE 
Atl G & W 1 SS Lines_____-_...--. 
5% non-cum preferred__.._--~ i090 
Atlantic Refining._...._..--~..-~- 25 
4% conv pref series A.._--~-~- 100 
3.60° preferred series B__._.100 
AGRE: Cie ithe nen 5 
Atlan weer. i con ios No par 
5% conv preferred____.-_-.-- 100 
Atlas Tack Corp____..-----. No par 
Austin: Nichols__..... ...._._No par 
WO GUE Ritts cdicinewne No par 
BUlSGRR OO. os diciin ein be 5c 
Aviation Corp of Del (The)— ---~~ a 
$2.25 cony preferred_._ ~~ No par 








Range Since January 1 


Lowest 

$ per share 
45%, Feb 26 
104 Mar 19 
47%, Mar 4 
3142 Jan 5 
9 Mari4 
55 Feb 26 
12844 Feb 25 
39 Mar 1 
7l Feb 7 
33 Feb 26 
78 Jan 2 
20%4 Mar 13 
50 Jan 21 
132 Feb 27 
127%, Mar 14 
9044 Mar 13 
196'2 Jan 10 
57% Mar 13 
120 Mar 5 
34%, Mar 20 
131 Mar 21 
13734 Feb 25 
24%, Jan 3 
G4 Jan 3 
24', Jan 3 
10542 Jan 2 
48 Feb 1 

8 Jan 3 
18 Jan 4 
37 Jan 4 
6% Jan 3 
113 Jan 7 
32% Mar 15 
107'2 Feb 25 
47% Feb 21 

9% Jan 7 
547% Mar 14 
97 Feb 26 
11% Jan 22 
99'2 Jan 21 
12%, Feb 26 
11% Mar12 
492 Feb 26 


345, Mar 13 
115% Jan 15 


34'2 Feb 25 
17 Feb 25 
3342 Mar 4 
140 Jan 24 
73 Feb 13 
105% Jan 
9744 Jan 
88%, Jan 


17‘ Jan 
180 Mar 
27% Jan 
9544 Feb 
35% Jan 
27. Peb 
3342 Mar 


w 


re) 
bw COSAe FAMRWAYW NNW 


60% Mar 
177 Feb 
45'2 Mar 
160 Jan 
3934 Mar 1 


| all onl 


2712 Jan 
28% Jan 
49% Mar 
147 Jan 
47'2 Jan 8 


~ 
cw 


Highest 
$ per share 
55 Jan 29 
107'2 Feb 6 
58%, Jan 15 
37%4 Mar 8 


117. Jan 17 
71 Jan 17 
153'2 Jan 10 
45% Jan 30 
95%4 Mar 22 
41 Jan 9 
81% Jan 28 
39 Jan 14 
'“% Feb 16 

Jan 25 


17% Feb 1 
105% Jan 15 
20742 Mar 22 

70%2 Jan 1 
132 Feb 5 
40%, Jan 10 
150 Feb 1 
15544 Jan 1 
2934 Jan 9 

70% Mar 18 
3242 Jan 28 

109 Feb 16 


61% Mar 19 
11% Feb 15 
20' Jan 28 
50% Mar 21 
14% Jan 29 
124% Feb 9 
43% Jan 
113. Feb 6 

5% Jan 9 
12% Jan 28 
63 Jan 28 
112 Feb 7 


17% Feb 8 
104 Mar 21 
15% Feb 4 
13%, Jan 2 
51 Jan 11 
44% Jan 15 
1185% Jan 3 


454 Mar 21 
<U“s Fev 6 
41% Feb 6 
147 Mar 22 
98 Mar22 
20% Jan 24 
12174 Mar 21 


110 Mar 21 
2 Feb 16 
18 Feb 14 
36% Feb 6 
103%4 Mar 18 
50 Mar 22 
33%2 Feb 6 
51 Mar 19 


73% Jan 29 
18234 Mar 20 
50'2 Feb 6 
170 Jan 31 
50's Feb 4 


33 Jan 17 
36 Feb 16 
58‘, Feb 6 
155 ‘2 Feb 21 
55°4 Mar 20 


Range Since January 1 


Lowest 
$ per share 
185% Feb 26 
80°, Feb 26 
80°, Feb 26 
158%4 Jan 2 
22%4 Mar 13 


6142 Feb. 26 
118 Mar2 
22 Mar 14 
104 Feb 27 
29% Jan 3 
128 Jan 3 
9%, Jan 3 
719 Jan 9 

4 

4 


43% Jan 

45'%2 Mar 

40 Feb 26 
112 Feb 28 
43% Jan 7 
18 Mar 4 
7% Jan 8 


26% Mar 22 
125, Jan 3 
122% Jan 10 
132 Jan 4 
51’ Feb 26 
107% Jan 2 


23% Mar 8 
16 van 2 
44 Feb 
1314e Jan 2 
133. Jan 3 
48 Feb 27 
105 Jan 3 


96 Feb 26 
115% Feb 21 
65'2 Mar 15 
37 Jan 3 
8442 Jan 
3334 Feb 26 
115% Jan 14 
109 Marl4 


24% Feb 


78%, Mar 8 


120 Feb 15 
25% Jan 12 


14% Mar 13 

108 . Feb 13 
=- Jan 3 

e Jan 3 

69 ve Jan 3 


Highest 
$ per share 


195 Feb 6 
92'4 Jan 17 
9342 Jan 17 
170'2 Jan 30 
29 Jan 14 


71% Jan 10 
120% Jan 16 
2744 Jan 15 
110'2 Feb 9 
57 Jan 25 
150 Jan 25 
15% Jan 29 
82% Mar 4 


51%, Feb 6 
60'2 Jan 14 
51 Jan 10 
x11442 Mar 21 
49% Mar 5 
243%, Feb 8 
10% Feb 5 


3042 Jan 31 
15%, Feb 6 
136 Feb 7 
143 Feb 9 
60% Jan 17 
112% Feb 13 


27% Jan 9 
zuva Fev lo 
53 Mar 22 
145 Feb 6 
139% Mar 22 
55 Jan 15 
108 Feb 13 


110% Jan 11 
120% Jan 12 


81. Jan 16 
43 Feb 5 
89 Feb 18 
40% Jan 9 
123 Jan 31 
109'2 Mar 18 
2842 Jan 29 


97% Jan 18 
133% Jan 15 
32 Feb 15 


20%, Jan 14 
126 Jan Il 
37% Jan 29 
14%, Feb 16 
8342. Feb 2 


Range for Previous 


Year 1945 
Lowest Highest 
$ per share $ per share 
20% Jan 48% Dec 
102% Dec 104% Dec 
38% Jan 56% Dec 
23 Jan 35 Sep 
3% Jan 11% Dec 
43% May 71 Dec 
103 Aug 161 Dec 
23 Jan 43 Dec 
42% Jan 944% Dec 
20% Jan 41% Dec 
6942 Jan 80 Jun 
15% Aug 23% Dec 
x41 Mar 55% Oct 
128 Oct 135 Jan 
10% Aug 17 Dec 
89'2 Feb 112% Oct 
183% Jan 199 Dec 
39 Jan 67% Dec 
96 Jan 127 Nov 
27 Jan 42 Dec 
110 Jan 156% Dec 
112% Mar 149 Oct 
13% Jan 29% Nov 
69 Dec 69 Dec 
18% Jan 27% Dec 
105% Apr 109% Jun 
30% Jan 57 Dec 
3% Jan 9% Dec 
10% Jan 19% Nov 
27 Jan 43% Jun 
2% Jan 8% Nov 
96 Jan x117% Nov 
20% Jan 40 Nov 
91 Mar 109% Dec 
38% Jan 56% Dec 
5 Jan 10% Dec 
47 Mar 58 Dec 
68% Jan 109 Dec 
6% Jan 14% Dec 
70 Jan 103 Nov 
9 Jan 15 Dec 
7% Jan 1442 Oct 
48% Apr 54 Oct 
2&4 Jan 41% Dec 
108 Jan 123 Nov 
21 Mar 41 Nov 
11% Mar 19% Dec 
24% Jan 39% Nov 
130% Jan 142% May 
41% Jan 86% Dec 
2% Jan 13% Nov 
80% Jan 104%, Dec 
54% Jan 95% Dec 
11% Jan 19% Dec 
176 Jan 184 Mar 
15% Jan 30% Dec 
75 Jan 99 Oct 
18% Jan 38 Dec 
17% Jan 31% Nov 
32 Aug 44% Nov 
40% Jan 68% Dec 
164% Jan 181 Dec 
41% Apr 50% Nov 
153 Feb 164 Aug 
27% Jan 43% Dec 
17% Jan 29 Dec 
2234 Jan 31 Dec 
41 Aug 60 Dec 
128% Jan 151 Dec 
29% Jan 53% Nov 


Range fer Previous 


xear 1945 
Lowest Highest 
$ per share $ per share 
157 Jan 196% Nov 
65 Jan 90 Dec 
65% Jan 91% Oct 
145% Jan 161% Dec 
13% Mar 24% Dec 
43% Mar 69% Dec 
116% Sep 121% Mar 
8% Jan 26% Dec 
oa Jan 112 Nov 
Jan 31% Dec 
100% Mar 140 Dec 
5% Mar 11% Dec 
604% Jan 83 Jun 
29% Jan 49 Nov 
38% Jan 574% Dec 
24% Jan 45 Dec 
109 July 113 Dec 
3842 July 49% Nov 
12% Aug 23% Nov 
4% Jan 9% Nov 
23% Sep 30% Oct 
6% Jan 15 Dec 
102% Mar 127% Nov 
111 Mar 141 Nov 
42%, July 59% Nov 
106% Nov 108 Nov 
11% Jan x29% Dec 
10 Jan 19% Dec 
18 Jan 48 Dec 
113 Jan 140 Nov 
111 Jan 139% Nov 
45 Mar 52% Dec 
105% Dec 108% Mar 
16% Jan 113% Nov 
101 Jan 120 Dec 
48% Jan 8344 Dec 
33% Feb 45 Nov 
71% Sep 83% Nov 
30% July 42% Dec 
110 Apr 120 Nov 
14% Jan 27% Dec 
60 Jan 944% Dec 
113 Jan 130 Dec 
18% Jan 27% Dec 
10% Jan 20% Dec 
"7 Jan 131 Nov 
14% Jan 29 Dec 
5% Jan .10% Dec 
58% Dec 63 
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Saturday 
Mar. 16 


$ per share 


32% 
23% 
40% 
21% 
“79 
37% 
50 
*54% 
25% 
32745 
"44% 


*5845 
109 
108 
22% 
*40% 
*124 
*19% 
30% 
27 
*109 
51 
295% 
3644 
25% 
101% 
“165 


69 wy, 

37 

26% 
a 


*111% 
31% 
61% 

109 

*60 
42% 

200 
52% 
47% 


*8'2 
*5i%e 
27 
*71 
16% 
47% 
*59%2 
*48 
*112 
325% 
*35% 


“109% 


32 


19% 
*124 
22 
94% 
24% 
35% 
106 
"3642 


42% . 


41% 
*108% 
16% 
*12% 
*92%% 
*834%2 
"28% 
*108%2 


vine 


2848 
*105 
32 


Saturday 
Mar. 16 


$ per share 


40%% 
*56 


, ‘iio 4 115— 


*35 
*45% 
111% 
*85 


28% 
76 


Monday 
Mar. 18 


$ per share 


32% 
23%e2 
41 

21% 
79 

4042 
51 

$544 
272 
33% 
452 


61 
10944 
108 

235% 

4242 
129 

20% 

3044 

29% 
110% 

52 

30% 

38% 

25% 


¢ 103% 


1672 


32% 


Monday 
Mar. 18 


$ per share 


42% 
56% 
6% 
10% 
33% 
42% 
1282 


19 
585 
14% 
24% 
14% 
30 
40 
30 
78 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 19 


$ per share 


32'2 


*109 
33% 


192 
*124 
21% 
2644 
2442 
*35 
106% 
37 
42% 
4052 
*108%4 
17 
12%2 


*92%2 


85 
29 
*108%2 

8 


28 
104 2 
*32'%4 


LOW AND HIGH SALE PRICES 
Wednesday 


292 
110 
8 
29% 
10432 
33 


Tuesday 
Mar. 19 


$ per share 


42% 


*56 
6% 
10% 


33% 


43 


125'2 


*54 


19% 


*63 Vo 
i7‘e 
*56 
*13254 
47 
275% 
854 
41% 
176 
70 


631 
*107 
155 
26 
21% 
25% 
12% 
11 
*113% 
*17%% 
4042 
35 
* 4534 
17% 
1102 


36% 

4634 
*J11l'2o 

92 


42'2 
58 


6% 
10% 


34% 


43 %4 


126 
57 Me 


195% 


64 


172 


110% 


36% 

47 
112 

92 


19 
58 
14% 
2434 
14 
29% 
3942 
30% 
78% 


Weanesday 
Mar. %@ 


$ per share 


32%, 
24 Ve 
4134 
22% 
40% 


R434 


167 42 


38% 


12% 
o4 
86 

292 
110 
3 

2842 
105 
33 


Mar. 20 
$ per share 


42% 
58 
6% 
10% 
34 
4454 
125 42 


12% 
113% 
116% 
17‘ 
4042 
34% 
452 
18% 
115 


35% 
4634 


111% 111% 


93 42 
“19 
5738 
14 
24% 


3042 
39% 
29" 2 
11% 








For footnotes see page 1586. 








Thursday 
I - 21 
$ per share 


29% 


10442 105 


32% 


Thursday 
Mar. 21 


$ per share 


4234 
58 
6% 
105% 
34%. 


Friday 
Mar. 22 
$ per share 





*104 1% 105%. 


*32 


Friday 
Mar. 22 


$ per share 


42 
**56 
5t2 
1042 
33 %e 
4414 
129% 
*54 
1914 
*63%2 
*17% 
*56 
133 42 
"47% 
27% 
565s 
854 
421% 
177 
71% 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


Baldwin Locomotive Works._.--~~ 

Baitimote & Ohio... .-..---- - 
4% preferred 

Bangor & Aroostooka—-—--—-a2,80 
Conv 5% preferred.__.._---.- 

Barber Asphalt oe 

Barker Brothers._.........-No par 


Par 




















44%e@ preferre@___...i----~--- 50 
Barnadali Oi) Cou .-...------- -> 
Bath Iron Works Corp..____..~.-1 
Bayuk Cigars Inc_...-...-.No par 
Beatrice Creamery_—-...--——-.--28 

$4.25 preferred____..-_- __No par 
Beck Shoe 434% preferred... 208 
seech Aircraft. Corp own’ 
Beech Creek RR __.-- Sa | 
Beech-Nut — 
Belding-Heminway ......---No par 
Bell Aircraft Corp -~) 
Bell & Howell Co._.------~---~~ 10 

444% preferred._____._____ 1-300 


Bendix Aviation. 
Geneticial Indus- Lean__....No i 


























Best & Co__---- hinieptees “wenmeaien ene a> a | 
Best Foods eneivonah i 
- Bethlehem Steel (Dei) | No par 
7% preferred _---100 
Bigelow-Sanf Carp Inc____-- No par 
Black & Decker Mfg Co_.._..No par 
Blaw-Knox Co._....-.-.---No o~ 
Bliss & Laughlin Inc 
Bloomingdale Brothers____-- No 
Blumenthal & Co preferred____.100 
Boeing Airplane Co 5 
Bohn Aluminum & Biass____-+--~ 5 
Bon Ami Co class A_-----. _No par 
Class B rs ---Ne par 
Bond Stores Inc common-__._--- ES | 
442% preferred ....-------- 100 
Borden Co (The) —--.---=~.--~.-- lo 
Borg-Warner Corp_____.--~~--+--- 5 
Boston & Maine RR Cogpemtee -. 
Bower Roller Bearing Co__...__~- 
Braniff Airways Inc ry 
Brewing Corp. of America__.___..15 
Bridgeport Brass Co.....--.No par 
Briggs Manufacturing._._....No par 
Briggs & Stratton_....-~---~ No “ar 
Bristol-Myers Co New ___------2.50 
3%4% preferred___.__.._...--.100 
Rrooklyn Union Gas-..-....No par 
Brown Shoe Co Inc new--~--~---- 15 
$3.60 preferred __.--....-_No per 
Bruns-Balke-Collender__....No par 
Bucyrus-Erie Co __- 5 
7% preferred__....._..--.-_--100 
Budd (# G) Mfg__-------~-- No par 
$5 preferred __..-.-.--...-- No par 
Budd Wheel No = 





Buffalo Forge Co 
Buff Niag El Corp $340 pia 27100 
Bullard Co_ No ~~ 
Buiova Watch Co. Inc._-------~-- 
Burlington Mills Corp me 
OW BUOCOTTOR bn dic cs 100 
Burroughs Adding Mach___-No 7” 
Bush Termiual 
6% preferred iso 
Bush Term Bidg 7% aan 
Butler Bros common---_....----- 10 














4%e% preferred___.____---~--~ 100 
Butte Copper & Zinc... ~~ ee 
Byers Co (A M)-~---------- No par 

Participating preferred_______100 
Byron Jackson Co..._......__No par 

STOCKS i} 
NEW YORK STOCK 
EXCHANGE 
Por 
California Packing._-..-- No par 

$%° preferreqd_._....-._-...-.- 50 
‘Callahan Zinc-Lead__......~----- 1 
Calumet & Hecla Cons Gopper____5 
Campbell W & C Fdy__-----No par 
Canada Dry Ginger Ale common--_5 

$4.25 preferred ~-~--~---- No par 
Canada Southern Ry Co-----~-.- 100 
Canadian Pacific Ry------.----- 25 
Cannon Mills_._.---------- No: par 


Cepital Administration class 4-2) 
Oe wroterred A....~-...--2----a2 
Carolina Clinch & Ohio fiy_---i00 
Carpenter Steel Co __..-.--~--~--- 











Peewee COPD So nae eee omedns i0 

Preferred 4  series__-___--_-50 
Carriers & Genera] Corp._------.. 1 
SE ae OS > SOR as aE. 25 

Preferred -_..-------- gonedn 100 
Caterpillar Tractor_..___.~-- No par 
Celanese Corp ‘of Amer___--_No par 
_ $4.75 Ist preferred____.--- No par 
' 17% 2d preferred 100 
Celotex Corp_- _-No par 

5% erred 20 
Centra ‘Seas Assoc__..._..No par 





Central ndson G & E Corp_No — 
Central Lt 4%% preferred__100 














tCént RR of New Jersey.__--.-- 100 
Central Violeta Sugar Co__..-~.---- 
Century Ribbon Milis___-.~~ No par 
Cerro de Pasco Copper_.__..._No a 
Certain-teed Products. 

6% prior preferred. 4 
Chain Belt Co --No par 
Champion Pap & Fib Co._._No par 

$4.50 preferred ~------- No var’ 
Checker Uab Mig_--- 

BE RSA oa ae ee 1. 38 
Chesapeake Corp of Va..-.-..- sail 
Chesapeake & Ghio Ry__---——_-- 25 
Chic & East Ii RR Co..._._No par 

PSS LE 40 
Crreagu Great West RR Co_----- 50 

3% preferred__-——_--.--.---- =) 
Chteage Mail Order Go. ---~ 5 
Chic, Milw St Pl P vic____._No par 


escedie a preférred___._--.._- 100 


Range Sinee January 1 


Lowest 
$ per share 





30 Mar 22 
22' Mar 13 
39’, Jan 3 
20%s Feb 25 
7% Jan 3 
37%— Mar 15 
38° Jan 
53 Jan 
2it%s Jan 
205 Jan 
40*2 Jan 


565, Jan 
106 b2 Jan 
104° Feb 

14% Jan . 

382 Jan 
127 Jan 

194 Mar 14 

25% Jan 3 


we 
AGwWKoF. Fe NON 


31% Jan 2 
22 Feb 26 
93', Jan 3 
149%, Jan 2 


6312 Feb 27 
3312 Jan 2 
22% Jan 21 
29 Feb 26 
385e Jan 3 
109%2 Jan 2 
2642 Feb 26 
60 Feb 26 
10442 Jan 7 
5812 Mar 13 
36%. Jan 7 
179 Jan 3 
44%, Jan 4 
4414 Feb 26 


8%3 Mar 14 
51 Mar 18 
255% Mar 14 
72 Jan 21 

x16's Mar 14 
4614 Feb 26 
53 Feb 13 
35'2 Jan 10 
110'2 Jan 9 
31% Feb 26 
35% Feb 26 
108 Feb 21 


3i Maris- 


18% Mar 14 
120 Jan 2 
20% Feb 25 
93 Jan 3 
211% Feb 26 
305e Jan 3 
105 Mar 6 
35 Feb 26 
38. Feb 25 
3834 Jan 3 
10842 Jan 4 
1642 Feb 25 
10°4 Feb 25 
90 Jan 10 
75% Jan 2 
25144 Jan 4 
109 Jan 24 
6 Jan 3 
2412 Jan 3 
99% Jan 2 
2912 Feb 26 


Highest 
$ per share 





387%. Jan 30 
30% Jan 16 
4744 Jan 28 
25 Jan .@ 
84° Feb .4 
497% Jan 9 
54 Jan 28 
5542 Jan 23 


67% Feb 7 
110 Feb 5 
110 Mar 8 
2654 Mar 22 
43. Jan 15 
140% Feb 14 
22% Jan 28 
3522 Jan:28 
31%. Jan 9 
112 Jan: 6 
58 Jan:17 
32% Feb 16 
4044 Jan 17 
28% Jan 14 
11354 Jan: 6 
168 Mar 22 


77% Jan 29 
41%, Feb 15 
30% Feb 16 
3514 Feb. 8 
48'2 Mar-22 
113 Jan 6 
3354 Jan 28 
7342 Jan 9 
109%2 Mar 11 
68 Jan:12 
45468 Mar 18 
200's Mar +16 
54%4 Jan 6 
56 Jan 17 


11%6 Jan 23 
62 Jan 8 
34%, Jan 9 
85 Feb: 1 
20°, Feb 16 
53%: Jan 28 
63 Maril 
53% Mar 22 
113. Mar‘13 
35%2 Jan 15 
39% Jan 15 
110% Mar 18 
"3734 Jan 11 


23's Feb 
130 Jan 
26% Jan 
995% Jan 
28% Feb 
45% Feb 
106°4 Mar 19 
45'2 Jan 29 
46 Mar 22 
4642 Jan 14 
111 Mar 22 
20 Jan 9 
15%— Jan 29 
95 Mar22 
91% Jan 9 
32'2 Jan 29 
109%4 Jan 3 
9% Jan 6 
3542 Feb 16 
109 Jan 7 
36 Jan 29 


wr aclnwn 


Range Since January 1 


west 
$ per share 


39 Jan 2 
54 Jan 7 
3% Jan 7 
84%, Jan 7 
x30 Feb 25 
4114 Mar 15 
124 Mar 6 
53 Mar 4 
18 Mar 13 
62144 Feb 26 
16% Mar 1 
551% Feb 28 
126%2 Jan 2 
45!4 Mar 5 
26% Feb 26 
552 Feb 26 
84a Mar 14 
40's Mar 13 
175 Jan -3 
66 Feb 26 


56 Feb 25 
x106%% Mar 15 
154 Mar 8&6 
22%. Jan 3 
205. Jan 2 
2542 Feb 26 
10% Feb 26 
105s Mar 15 
712° Jan 7 
“3746 Mar 14 
37 Feb 25 
2834 Jan 24 
42% Feb 26 
14% Jan 3 
109 Feb 25 


99% Jan 7 
45 Feb 26 


108% Feb 26 


8642 Mar 13 
25% Mar 22 
17%8 Mar 13 
54% Jan 5 
95% Jan 2 
20 Ya Jan 2 
9% Jan 2 
x28%4 Mar 13 
31% Feb 26 
2816 Mar 14 
69% Jan 3 





Highest 
$ per share 


4744 Jan 4 
57%2 Mar tl 
7% Feb 16 
12%4 Jan 28 
37% Jan 5 
4914 Jan 17 
131 Jan 6 
58 Jan 7 
227%. Feb 16 
6742 Jan 16 
21 Jan 2 
57 Jan ‘7 
134 Jan 24 
535% Feb 9 
34 Jan 30 
60 Feb 4 
10%3 Jan 2 
47% Jan 2 
183 Jan 8 
77 Jan 15 


67 Mar 22 
10942 Jan 14 
16142 Jan 3 
29 Feb 16 
2154 Feb 16 
29 Jan 15 
13% Feb 16 
13%. Jan 24 
116 Jan 29 
237% Jan 17 
4242 Feb 16 
35°4 Mar 18 
51% Jan 16 
2042 Feb 16 
11934 Jan 10 


43 Jan $1 
5114 Jan 15 
114 Jan 17 
111 Jan il 
2574 Mar 22 
21 Jan 2 
63% Feb 16 
1842 Jan 23 
26% Jan 28 
17% Jan 25 
335s Feb 16 
43 Jan 8 
2812 Jan 29 
82% Jon 28 





ed 


Range for. Previous 
acar 1445 
Lowest Highest 


$ per share $ per share 





Aug 


11%, Jan 28%, Jun 
19% Jan 44% Nov 
12% Jan 23+ «=Jun 
66 © Mar 81 Dec 
29% Aug 52% Dec 
174@ Jan 42 Dec 
B2%e Dec 54 Dec 
16%. Jan 25 Feb 
1442 Aug 24%% Deo 
22342 Jan 47 WNev 
36 Jan 55 Dec 
x106 Dec 110 Jan 
95% Apr 17% Dec 
35 - Aug 42 Dec 
114 Jan 136 Dec 
12% Jan. 24'2 Dec 
12% May 29'2 Nov 
18 ° Aug 35 Dec 
103% Sep 10942 Dec 
47% Jan 63 Nov 
19% “Jan 30 §©Dec 
2242 Aug 354% Dec 
17 - Aug 28%4 Dec 
65 Jan 98%, Dec 
127 Jan 155 Nov 
48 Jan 72% Dec 
23 Jan 38 Dec 
13% Jan 25% Dec 
204, Jan 32% Dec 
1842 Jan 42%, Dec 
x10842 Mar 112 Dec 
17% Apr 34% Dec 
4942 Jan 78 Dec 
95 Feb 109 Dec 
52% Apr 67'2 Dec 
24% July 40'2 Dec 
114 Jan 191 Dec 
33%2 Apr 45% Oct 
36%2 Apr. 55 Nov 
5*4 Apr 10%, Jun 
42', Jan: 5942 Nov 
17% Mar 3742 Dec 
47 Jan 80 Dec 
10°34 Mar 19% Dec 
37%— Mar 5242 Nov 
40'4 Mar 595s Dec 
357s Dec 36 Dec 
106 July 112 Nov 
21 Jan 35% Nov 
23% Jan : 40 Nov 
1234 Mar 20%4 Dec 
120 Jan - 128 Nov 
10%3 Jan 2542 Dec 
74%, Jan 97 Oct 
10 =.‘ Jan 24% Dec 
22%% Jan 37'2 Oct 
18% Jan 39142 Dec 
30% Aug 42% Dec 
20%. Apr 39%4 Dec 
105 Sep 11142 Dec 
13% Jan 2034 Dec 
7\%q Mar 154, Nov 
77\2 Aug 95 Nov 
59% Mar 81 Nov 
1453 Jan 2734 Dec 
10534 July 110 Oct 
3%— Jan Te Dec 
15 Jan 28 Dec 
87 Aug 101'2 Feb 
2244 Mar 39 Nov 


Range for Previous 
Year lif 
Lowest Highest 
$ per share $ per share 


27% Jan 43 Dec 
52'2 Sep 56 Apr 

1% Jan 4b Dec 

64, Apr 942 Nov 
20 Mar 325% Nov 
31 Jan 45% Oct 
113%, Feb 12842 Dec 
47 Jan 56 Dec 
10%, Jan 2042 Dec 
48'2 Jan 72 Nov 
11 Jan 21 Dec 
52 Mar 56 Oct 
176%, Jan 135 Nov 
32 Mar 49 Dec 
21 Jan 3334 Nov 
5'4 Jan 10 Dec 
35% Jan 48%. Dec 
152 Jan 175 Dec 
47%, Jan 71 Nov 
37%s Jan 662 Dec 
104% May 110 Jun 
127 Jan 159 Dec 
145, Jan 25%4 Dec 
18% Jan 217%. Sep 
20%. Apr 31% Dec 

4144 Jan 11%4 Dec 
11% Nov 13%— Nov 
109% Jan 115% Feb 
10% Apr 20% Jun 
25 #Mar 40 Nov 
105e Jan 3242 Dec 
33 Jan 5042 Dec 
7 Jan 16% Dec 
108 8=6©Nov 180 Sep 
2114 Mar 33. Oct. 
28% Jan 55 Dec 
10834 Oct 112 Nov 
41 Jan 107%, Dec 
14% Jan 22 Dec 
47% Mar 5852 Oct 
15% Jan 26 Jun 
6's Mar 12% Jun 
673. Jan 12% Jun 
24 Jen 34% Jun 
15% fan 27 Dec 
24% Oct 33 Der 
66'2 Oct ee i Nov 
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Previous 
for 
ane 1945 Highest 
1 est e 
ge Since ren wei hare $ per shar 
Ran Hig $ pers 49% Jun 
Some STOCK oe $ per share 25% Jan 66 Dec 
= YUKn 5 er share n 17 Jan Dec 
NEW GE $p Ve Ja 54 37% 
HAN 43¥ : 
les for EXC Per 37 Feb 26 16% Feb 16 19% Jan 59%2 Oct 
Fr 22 the a Northwest'n w mae 100 25 Mar13 59% Jan 1: 54 Jan 27 Dec 
ee en shar “a Dees io - ce Soon. ae x23 Dec 
HIGH SALE ay Mar. 21 $ per — 8,400 5% gp L ~ enema par 59 Mar Ps 25% = 4 16 Ly 15 0 
eg oA Mar. 20 r share 39% 39% 2,6 Chicago reterred__ No oS. . Soren ao See te 4% Jan 48 
Tues re $ pe 40 v 13% 10,100 $3 conv p ) cum div_._ No par 19 Mar 13 15 Jan 29% Jan 140% Dec 
Monday Mar. 19 per sha 39% 40. Bs 930 ft ($2.50 ~ wemmmeeaios » Mar 5 Y Feb 18 Jan Ris nae 
Mon T shale $ gg 73% 73% 27% 1% 30 Pr ad Yellow Cab > 7% mane 18 49% a = 91% — i 
ar. er . x % § 5 cag ofl No pa ‘2 Mi J aie 58 
aturday M $p 38 4% Ye 27% 51% Chi Cotton o 41% ete b 1 n Dec 
Sa te $ per share 39 40% st 2) ia 51 eo. © 4 “ 117%6 Feb + ees — 15 43% Jan a a 
$ per share 40 of ty 73% s ve = "3 53 60_ ° Vg tH 19% 8,600 Chile Copper Go a us bon 25 oe . Feb 18 4 78 Jan Pe Jun 
0% 73% 74% oe *60% 61 *20% 8 Ye 20 Onrysies So: fd 4% No par %Jan 4 6% Feb 98 §=6Jan 25 No 
40% —" u 3, 273.8 53 Ds 60" 22 *19% 20 8 46 3,500 Ch G & E Co e rp_------- 28 ¢ n 3 ® Ye Mar 5 % Jan 
73% 7 ose 61 61 a 2 +4 8% » i 13, Cinn nancial Corp_ __-.-NO -~ 68% Ja 3 108% rai 9 Ye Dec 
ry 27 *53 7 % 22 *19% 47 4% 128% = CIT Fi 1 moe _No pa Jan 26 Ma 12% 
26% Ye 62 *20% » BY, *44 12 & Puel___ i 104 26 Jan Dec 
56 *60 42 » 19% 8% 4 25% % 116 5,800 ty fee Sener enbeair es 100 914 Feb 49 205 
*53 - 22 19%2 % 45 e. 4 *1134 \, 0 City sting ipesoeninw 5 19% n 18 Feb May 
: 1 *20% 1 8% 5 ; 12 16 53 Ya 1,30 ty Inve eS 71% Ja 170 105 
61 6 19% BM% 4 124% *113% 1 53 23/4 240 ci y preferr b 26 Feb 27 Jan 5 Oct 
Eh Be ye 2B. a nee Sead i HG 205 Feb Bt 200" Fen 1 109% Jan 115, wor 
n 8% *43 rte. 108 2% os ae 106 8,700 t__--__---- ----100 Jan 3% Jan 44 Ja 110% 
4a 43 113% 116 "52 ‘S24 32 78 108% 105 "25% "26 0° B16. ©. & Bt. Louis Ry. Oo. RY eet Mar 8 "S3%% gan "30. Nov 
24 13% 31% 74% 6 9 o. Cc. -No par Ye Jan 8% 93 5 
} 123. 12 “1 52 30% U 05 4%, 2 \, oO. ferred accion 1 57% 3 108% 18 % Jan % Sep 
116 51% “u + 747 *104 1 1 24} 67 Ye 67% -—= 5% pre $4. 50 pf _— e) —— 04 Jan 1025, Mar 53% 41% t 
} *113% 52 31% 31% 74% 05% 23%, 24% 6 y 00 10 a lum Co (The) 100 1 % Jan 3 % Jan 5 34% Jan 53% Oc 
51% 1% 4% T4% #104 «+1 4, 66 6 *192 96 220 ~23=Clev Graph Bronze 50 99% b 19 robes Feb 4 Y% Jan 55 Dec 
“31% 31 bag 24-24% at wae ae we ote 00 lev i% gtd... cele tear a: 440 ask: wea: s 
oer” ae — wm . o- 5 108 111 1 ¢ oF pitts RR Co. ser 3a%e Man 26 60% 15 140 Oct 
106 42 24 Ve 65 *192 *10 11% 64 10 a Pi 4% stock. No par Ve Feb 6% Mar 183 
*104 *64¥ 108 *lll 1 64 3/, Clev gtd —_ 50 a. May Nov 
24% 200 *106 11 6414 3% 107% 240 Special um-_—---— No par ¥% Jan 130 72 
24 62% 63 *192 108 % 110% *63 *106% 10 RENT, 152% b il Dec sete 
? 110% 34 107% *101% 104 Climax & Co... 100 200 Fe 59% win c 
63 *192 200 i Sts °63% 65 *106%4 1 60 4,800 t Peabody 4 Jan 11 Jan 11 --- 49 De 
*62 108 111 107% *101 104 *57% ’ Cluet red f 178% 23 67 em 1% Deb Dec 
*192 200 *106 112 *63 Ye 65 *107 04 60 372 38 2,300 Prefer --No pa 62 Jan oes 31% t 106 Dec 
108 111 107% *101% 1 *57%e % % 55 210 0) > oe Y% Jan 01% Oc 50% 
*106 2 %e 63% *107 ¥, % 60 37% 38 54% la Co (Th -- 26 50 ‘ r18 1 Jan Jan 
e4jl = 112 07. 107 ee ~ e 38% Sa sia8S 156 Onge-Oe FD Ne par 42% Feb 108% Ma 38% 118% Dee 
64%2 107 57 38 54% 500 tional Co par % Feb 4 Feb 16 10 Aug 18% 
#62 FY 102% 57 54 154 terna _.-No 10434 56 . ate | i 
7% 0256 38% 4 153% 198 100 9 Peet___ r » Jen 3 % Jan 1 Nov See ie 
ia 10 1 60 38 5 56 198 Coca-Cola internation --No pa 45% Ja 116% 9 14 - un 
03 *57 55% 54 1 64 ene pete scones phigieteearamia dl Feb 9 % Jan 2 --- . 50% J 
"101 1 38% 54% “7: 198 64 Colga ferred — -No pa 112 23% oval 4 n 
60 37% 156 Y2 198 1 oe 2,300 50 prefe —_ 100 % Jan 3 % Feb 16 8 Jan 46% Ju 
57 2, 54% #154 98 % 64% *1150 , $3. an_... RSE. 16% Ja 24% 8 2 ' n 
7% 54 8 1 64% 482 190 & Aikm rred_____. ar ar 13 Jan 1 8% Jan 46% Ju 
37% 37% 156 — ak = 48 Collins refe -No p 21 M 41 me v 
53% #154 196 42 64 *1150 1 108% 1,300 conv Pp rp new- 20 ar 2 Jan 1 % Jan 50% No 
ee 196% 1964 = 47% 108 % 5% ee ee 34 M 39 4 253 ov 
15642 % 642 50 - 47% 53 aoe Puel & eferred_ 100 Mar 13 Jan 1 1 Mar 50 WN 
"154 195 64% *11 47% % 108% 53 Colo onv pr ormenaeae 29 38 29 3 Dec 
195 iy bi 47% 108 3 % 114% 6.600 5% cum c thern___ 100 Mar 13 % Jan 31 Mar 1% 
7 64% 64 oe ate Me 1 a ee ar dew '500 rado & Sou ees « 4 Feb 26 4 n 28 Yy Jan 0% Nov 
#194 4 ie 47 ; *108% 52 23% 114% 18% 2,5 Colora cum Ist p erred_._1 40% Fe 47 Ja 24 4% — 110% Oct 
*64% 6 *1150 47% % 108% 5142 4% *112%%4 183% 1% 21% 180 4% non 2nd pref _.2.50 0 Feb 20 14 Jan 90% J 107% t 
ie 1% 106 51% 2% 11 175 2 34% 200 ee Gee tne ef a 250 x4 3 Feb 16 Jan 41% Oc 
*1150 : 108% 51% *11 18% % 21% 34% 4% 'd Bys 9% Jan 110% 84 ec 
47 10842 114% 175% 21% 30 90 bia Br 4 4 Feb 20 Nov SB 
7 Colum’ No par Jan ¥ 36 2 
108 “= ties, 114% — a aun 20%, 20% 28% =a 2 ae eee eeeeres “=e | ies% oan is at "Jan "3 36. Des 53% Sep 
eS 18 Ya 21% ae 30 3% 4 9 pees EE 644 Mar 30% Fe S Dec 
14% 18% 34% 3 *28%2 , 4 2 600 erred 26D r 3 b 26 Jan 16% De 
112% 114% 21% 34% 30 29% 43% 42% 4 66, 6% pret )-No pa 4% Fe 39 * Dec 
18 % 21% 31 #99 43% 3 12 600 referr (new) _— 2 Feb 16 Dec 257% 
8 36 0 2 35% 42% 1% 1, 5% PD aoe ae 56 110 ‘ ¥ 
1% *34% 3 % Ye 43 42% 1 Y, 0 ian Car iahesiait 5 * Mar 19 VY Aug 4% No 
21% 2 3 31 29 29 4342 2%, < 12 10 110% 8 Columbia ictures New_ 7 Jan 118% M 15% c 
36 *30 43% 2% 4 11% 1 Ya 200 bia Pictu 10 4 b 19 4% Jan 11 }} Jan 24% De 
*34 30 43 4 12 110 *103% 104 2, Colum ane e 112 Fe 2544 124% ov 
30 *28% 30 42% 1% 110 y, 1 38% 600 ----- 00 « Mar 15 2 Feb 6 Jan 34% N 
30 % Ye 43% 42% % 1 ¥% 110 342 103% 38% 6, ~ hens sapemmmencmmmae. 1 1944 Ma 2 4% 1 89 Jan Nov 
29% Sait 43 4249 1l% 11% 109% 105 103% 39 27% 28 Commerci y+» Semana No par 2% Jan 132 Feb 10 28% - “. Oct 
#42 4 *42 12 % 109% *103% Y, 39 28 I 5,000 $3.0 pre lvents.___.__— No par Jan 2 35% Jan 22 Ja 39 12 
Yye 42% 11% 109 05 Ye 39% 28 3% 00 cial So thern__. r 123 26 n 29 Yq, Mar 0 Nov 
ae Se eg , a Ss 52% 5 1 eee a aes =No pa 31 Feb I Se a 50, Nor 
11% 1 109% 105 38% 39% 27% % 52 854 125% 12,800 mmonwea series______ —_.25 2% Jan 2 37. Jan 29'2 J Ts Vv 
0 04% 27% 51% *118% 0% 00 = Co eferred n Co__-- r 42% 7 % Jan 19 % Mar 34% No 
*109% 11 t 38 2742 51% 5% 125% 20 2 357,7 $6 pr h Ediso No pa 2 Mar 46% 3% : 
104 36% 51% *119% : : 4% 300 nwealt ROTEL: ar 32 b 26 3%, Feb 6 4% Jan 109% May 
*103 6% % 28 1% 125% 20%, 20% 438 3, Commo t Pub Inc_- -No p 38'2 Fe 4 10% b 6 2 Sep 
36% = 27 7 51 “% 5 *118% 203% i 4. 125 126 20,500 Conde Nas Nairn ) | eae _No par 6% Jan 36 Fe 28 106 Dec 
27% 2 % 52 118% 118% 20% 4% - fae 126% 42 34% 500 Congoleum- ang a 5 2% Feb 26 109% Jan ~ Sul a Dec 
50% 205 3% 126 5, 3 49% 3.700 lidated Corp... r 3 b 25 11% July 45% 
1% 18 = 122 20 4 127 34% 34% 4834 y, Conso permines ---No pa 107% Fe n 16 o sam 5, Dec 
51% 5 *to% | 20% 3% a 49% % 34% 1,200 neol Bion of Mo No par 19% Ja 314 an” See 
122 19% , 128 4% 3 *49 33% 2¥, 00 Co Edison o lahipenionie 4 Feb 26 Feb 5 7% Jan 45 D 
*118 4 27% 3 84 s 33% 2% 42% 10,0 nsol -—----— 6% Fe 48 17% Feb 
20 3% 1 7 4% % 4 33% , 4 5, Co ferred__ 5 1 18 ' n 17 Yo Aug 15 
19% 129. 34% 3 48% 3% 41% 2 8% 14,500 ee ee 2% Ja 33% Ja 17'2 115 ov 
4 28% 1V, Ya 33% 41% ; 8%2 0 ee ae is 427; 26 3 n 8 Y% Jan 40% N 
3% V, 128% 341% 481% 4 33 Ya 3 . 8% 5% 34 1,00 ies Corp aie 2634 Fe 4° «Ja 108% Cc 
28% 34% 33% 0 40% 8% ; 33% Laundr 1 Gas___ . eo oe 5% Mar 15 Ye Apr 17% De 
128% 1 4% 48 33% 4 8% % 34% 10842 109 Consol da Natura aft_____ 38 Fe 115% 28 a fr Jan Ya Dec 
34% 3 *4a7 33% 40 40% 8% y 33% 08% 2,100 nsolidate liee Aircr d___.100 2% Jan 4 45 Jan 2 BY * 109% 
48 32% 8% ae” “ae . eee eas pe a 4 Mar 22 % July 50 Sep 
*46 41 8% 33% Vy, . 18 3,40 onsoli Cuba No pa 7 Jan 4 16 1 93% f vn 
33% *39 u 34% Ye 108% “s 1 ", o Cc RR of pfd__. 0 37 -b 26 4a Jan 10 4 Jan 13 =D 
33 1 8% 3% 4 108 %e 17% 7% 47% 35,80 onsol $4.50 mene 25% Feb 109% Ja 37% 113 ec 
4042 B14 a BY 17% yr 475% 9 0 Cc rs Pow erica r 12 b 25 Feb 6 a July 17% D 
be 8% Ye 34% 106 = 10 4 17% 47" 272 2 3,00 Consume Corp of Am -No pa 102 Fe 48% 15 106% Apr 9% Oct 
! 8% 33% 09 17% 5, 47 29 3, 39 130 tainer king Co.._.. No par 5% Mar 13 3% Jan 105 Ap 59% 
i 4 8%, 1 17% 47% 29 38% y, .- Con oe ee ere 39% 2 113° b 8 Jan 0 Dec 
33% 3 R 10 °17 47 Eb 39 VY, 114% 2.700 ntinent RRR : pat YM Jan 18% Fe 46 2 7 
08% 3/, _ 47% 29% 39 114% 700 Co referre al 110% 13 n 18 % Jan 43 No 
“108 1 17% 4634 29 92 115 4 44 23,70 $5.50 p n Inc... No par 454 Mar $5 63 Ja 834 » Nov 
17 Ve 30% 38% 3 *114% ‘ 16 500 ea 5 1 an 5 : Jan 29 29%% July 4442 N 
17 46% 47 2814 Vy VY 115 4 44 15% 16 5 Contin eferred _____ Sesame 54 J 20 240 22 % Jan ame 
"16% 1 31% 9% 40% 114% 7 5% 107 9,700 3.75 pr ond F --10 Mar 1% Mar 2942 sai 
472 30% i 3 5 44 15% 1 107 24 $. 1 Diam a cianapmoep 17 26 4 b 7 ‘sail 8% Dec 
47 i 3%, 41% 115 iil oF ad 15% 109 43% 45% 500 Continenta. Insurance___ 2 35% Feb 6134 Fe 0 sia a 2 97 Nov 
30% ary 40% 115 43% 44% 14% 07. *107 | 44% #112 113% 1,400 Continental eg amempemene a 40 Jan 21 23% Mar 2 16 ped 55% Dec 
: 40% 4 \ 115 44%, 3% 14% 107... 3 3/, 4242 QY, 1 % 1512 1.300 tinental M 2 par 14 Mar 20 0% Feb 1 4742 Fe 19% 
115% 43% 13" 7 5% 4234 12% 112% 15% ’ Con 1 Oil o ates nen 2242 6 30% 19 % Jan 3% Jun 
#215 x, 14% 542 10 5 415 \, 1 5M% 59 81,300 tinenta neces eS 14 Vy Mar 6 Jan 12% 5 “4 
44% 13% *105 3% Ye 112% 15 1 59 ¥, Con dasvite sconcsereataaaah 222 2 5 b 16 % Jan % Dec 
43 y 107 2 437 *111%2 V, 9% Ti 17% 18,200 > ayeingheayree Seance oO par 525% Mar 1 35 Fe 49'% 26° 
3% 5Vs 4 Y, Me 15% 5842 5 17% y, i, eager ena N 52% 2 4 % Aug % Oct 
13% 1 *10 43% Yy 111% *15% 5842 ot Wye 415% 400 — 2 ar 7% Jan 3 ¥2 Mar 16% 64% 
7 2% 111% \ 3 59 71 17 2 41% New emer Co .._No P 17% 57% 18 4 Mar % Oct 
*102% ee 4 112% 15 15% *58% 71 17% 414 ao 2,400 oper-Bess ferred___.__ 5 - Jan 14 27% Jan 52%, 38 Ye ee 
424 42¥e *111% 15% % 58% 17, 17% 41 33%, 23 100 Co vies peter. 50 cous Bee + me LB Jan 21 30 «Jun 108° D 
2% 53% 58% ¥, % 42 a 2234 3, 2,10 $3 Dp a a 22% 67 "2 11 4 Aug Oct 
112% ert 1 584 17% 17% 39% 53% 23 4%, 24% 70 perweld series__- “a8 1% Feb 26 38% Jan 101% 71 ec 
15% 1 58 18 Va 40% 40% sae al 22% 25 2 “54 27 —— pref 5% Electric Corp... 6 Sy Feb 20 09% Mar 15 58% Jan i199 D : 
*56% 58 gall os - o 22% 23% 25 . oe 140 a a rer oe 3 Osta Feb’ 51 con Ss ae ee 13, De 
19% 39 56 25 *53% 54 19 a Corne Bank mmon-_-_ 105 42 6 70 21 Jan Ye Dec 
19 1 56 Ye ~— 25 5 % 55%, 2,800 Exch rks co 100 ly Feb 2 Y Mar 6 1% 
39% 564% ae 1, le 54 19 55% Py Corn 2 en Cee 63% 20712 28 an 
9 % 25 *53 2 19 24% 590 rove whe sige bieeen 25 n 2 Jan 3% J 
' ~~ 24% 25° 19 56 24 Corning a <-  gapeaamay 199 Ja 12¥e 9 
*55% 57 see 35 531m 5344 19 = *55 4% 62 4,500 % prefe ie RE Ye Feb 26 7% Jan 2 
— ae 19 19% 5542 55% 24 8-283 fae 330 on breeds tm Ss REE ins s 
25-25 "53% 53% + es Ye 24% 2 62. 35 i; : Corn Pr %a Ma for Previou 
25 19 51 5 24% u 6 A 5 7 10842 5,400 ferred 1 Range 
54 19 55 v2 45% Ye 61% 542 3 *108 u 20 Pre r 1945 t 
*53 : 55 Ye 245% 6142 3 3/ Ve 65%, 70 Inc Yea Highes 
rr a a ea 62” 0G” 109 "108% 100% +205," 210 3200 Coty Internat Corp inceJanuaryt $ per share 
* r 4 
4'% Ye 62 36 , "a 54 20742 10% 10% 3,2 nge Sinc ighes share Dec 
Sie Gli 236% A — eae 208 Brith _ _ io y Towent ian share po ee («eB Dec 
~~ 36 #10834 64 4 10% 6% RK hare 16 Aug % Dec 
36 1 64 Y_ 205 — 0% 6 w Yo $ pers Peb 99% 34% 
9 *203% 3 1 Ve NE GE 44 21 an Jun 
gs ga PF a: ae 10% 10% 5% 6! for EXCHAN Par i Nl Rl + 24 J 41 c 
64% 64% 202 3/, ¢ 6 Sales _25 3 % Jan 2 % Jan 14 28% Mar 5942 De 
4% Ye 10% 6 riday Week 107% 35% 1 n Dec 
*202 204% 10%2 Y, F the 100 Mar 4 Vy, Feb 37 Ja 53 
ay . 7h ae H SALE PRICES fone er hare Shares Orane Co common ee Seu Gee a8 62 Jan y ee — 0 oe 
55¢ W AND HIG Wednesday , Mar. P per sha 6,400 3% % prefe Corp (Th “No par 4934 Feb 4 54% Feb 4 20% io 112 Nov 
Monday Mar. 19 $ per share oy aa *110% 110 Ve es a oe CE aE eae Jan 21 110% Feb 16 "35% Jan a11” Mov 
turday sapeaage $ per share 10% 110% 110% = = 300 Crown ferred —_--___ a—-—nac----8 29 ys 4% Feb 163 Ye Jan 
Sa F 39 Yq 2,300 re Corp pa Ja 8 87 De 
Mar. 16 $ per share 39% 39% *108% 110% *32%2 454 5 53% "500 $2 Pp Zelierbach ---No par 215 Mar 13 otat Feb 16 42 mee 
° V4 $ V4 53% Crown rred ------- --No 2% 5 114% Aug 9 
hare ‘eg 39% 110% 33% 33 *37 53 % 53% 6,700 20 prefe saints r Feb 2 25 2 
$ per s 39% y, *109 33 % 39 52% 53% 3414 170 $4. referred__ ---No pa 109 Jan 8 6 Mar 150 Sep 
39% #10842 110% 33 *37 V4 52 Va % 53% 34% nt 17 $4 2nd p 1 of Amer... 100 6 46% 10 1 Jan x 1% Nov 
38% ¥ 33% % 39 51 53% 335% Ye 107% 100 ble Stee Feb 2 8% Jan 145% 51% 
10% #33 *37% Y, _, 54 33 Vs 107% Cruci 38 6 2 8 Jan 2 Nov 
*108% ro - 39 le 52% *53% 0744 % 131 2,300 preferred 100 Feb 2 Jan 25% 10 
37 521 %, 33% O7%e 1 *127 “ , 5% Reaior. Ss 22% 5 165 14 Dec 1 Sep 
*33 % 52% % 54 32% 1 1 4642 600 erred__. 10 Jan Y% Jan 99% 5 
7 39 51% 53 % 17% = ae a8 *46% pref —---= 160 4 50 19 Apr = 
*37 33 TH 12 % % 109% 6% r---- 100 Mar Mar 29% 56 
1 3% 54 325% 10 vm WM 46% 109% Cuba RR Suga 39 105 0 n Oct 
50% 5 *53 32% % 107% 25 1291 45% 410 -American 20 34 Jan 2 Jan 3 28 Ja 24% 
5 1% 107% *} 45% 09 ‘ Cuban ed - 9934 41 2 Mar Oct 
*53% 5 31% 108 125% 45 109 381% 4,500 referr 100 Jan 3 Jan 9 154 t 
2 TY 125% 125’ 09% 38% 38) 1% P 35 56 24 Apr % Oc 
31% 3 *10 28 % 45% *109 1 39 Se 25% wer, Packing 5 Feb 9 Jan 122% 15 
08 23% 1 44% 39 245% Cudah erred a 47 3 8626 5 Jan 9 Nov 
*107%2 1 0 *1 : 45% *108% 110 25% *163% __ 3,800 %e% pret SES EGA 50 8% Mar 1 146% Feb 59% Oct 
#123 % +h 4412 110% 1 . 38 «6 339 . rs “% 44% 100 4 Press fae yee oS 1 Jan 21 16% Feb 15 5% Aug 30% : 
*44Y%q 445 110 Ye 40% ae a ogo W% = 106 100 Drug ormemeg ~ ee Jan 17 Ye Feb 4 18% Jan 125 
10 39 y ape 4442 44 *103 vy, (The) No pa 73 2 12 2 Sep 7%_ Dec 
110 (1 39% 25% *163% 105 % 39% 200 Pub Co -- par Jan “4 Feb 118 3 
39% — a : oo 200 Ourtis — ----No 3%, Mar 2234 ini ah hee 
Sa oe ee 20% 31 13,200 Err preter @ 120s Jen 30138 Mar 28 
m se 
. 74 46%2 105 105 7% 55 20% 20% 143 144 1,300 Ourtiss- }d___.100 32%2 Mar 13 
a. 45% *104%2 = < au “e% 20% *142 4 15 ng yy Class hag Inc 7% pf ” os Dec 
37 52% 4342 5% 75 8 - 69,7 Cushman - Dec Dec 
*104% 108 7 54 M% 21 “142 1 7 BY, 2454 10 27% 28 
39 #52 20% 15% 1%. 23% b 4 Jan 4 Dec 
} #37 53% 21 142% 143 3 ae Pr - 137 2,000 29 Fe 16% a 
#52 20 144 15% 1% 24% 1 36% ’ Feb 26 % Feb 4 108% Sep 49% 
20% 43 “75 25% 2 137 36% 23 28% 7 an May 
19% 1 155% % 10 4% *13 y, D b 19 Jan 33S 47% 
44 Yo =. 137 6% 37% se: id Clas * 113 2 r Dec 
*143 1 75 10 31% 36! WE Eien i ar 1 Yq Mar 2 39% Ma 40 Ye 
qo 10" 3” 31% +130 36% 6 _ Davega Stores ie Mall ‘a ’—F50 os Jan : 5034 a 4 + Sa Aug BT sun 
, J Chemical 
31% 31% 7 Sh >spg 26% 2,100 — tok oA bh Wopar 42% Jan 11 37% Feb 4 34% Jan 16% Jun 
38 24% 24% 25% 25% <—- Decca Records : 30% Jan 4 50%4 Jan ie 1% = a3 wep 
34% oa . 25% ase 111% 113% — fo. ale 41% Mar 15 16% Jan 16 1 = pA 4 
q "23% 24% mie eee es eet 4 49% Theo Delsel-Wemnier Gilbert a A Sd A -<: 2% je 45% Nov 
11% Y% 39% 800 ware noni sees n Jan 33 
23% 23% tiie 1is% - 1 % 62% 48 49 ‘Ze he eee Cn eae Re =o ee > 8 Jan 5 Dec 
24% 25 25 *111% 2 62 48% 39% 39% 34% 34 2,300 Delaware RCo 190 28 Jan 44% Fe 4 40% Jen 33 
25 Ya *111 - ts 61% 48% Ry 3535 41% in% 6,800 Detroit os ea &swrR 12.50 40% Jan Pg 49% Feb 14 16% 
112% 61% or # Ya 39 35. 35 42 <% 12% 12,000 Dowel ie olds A new No . e+ Jan 113 (34% Ja 
6 47% 49%, 2% 26% 500 Devoe ten___-______ whe 7 m 
2 oe ee ee x 1 Gee ore 
34% 131 264% 2 “74 33 4% , aa Motor r 
34% 425% 43 12 26 “75. =O 32% 33% 44% 44% 100 Mamand T 
43% 12% 13% 26% 80 1 3256 44% 44% *444% 45 2,100 
oe ee ot at. 2% ary Sony 
3, 44 *4445 
33% a ie “4a, 45% 28” 28% 
4 28 
27% 









1588. 
For footnotes see page 
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LOW AND HIGH SALE PRICES STOCKS Rance for Previous 
Saturday Monday . Tuesday - Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 16 Mar. 18 - Mar, 19 Mar, 20 Mar. 21 Mar. 22 the Week EXCHANGE Lewest. Highest 
$ per share $ per share $ per share $ per share $ per-share $ per share Shares Par bs ag" age bo co ira Spershare  $ per share 
1 3 3 y, y ? \, 90% 91% 4,600 Distil Corp-Seagr’s Ltd_....No par e 1 an 38 Jan 
PR Fg 4 + a “ae on FS - tat  : ~ glee Sage 2 BES . OW prolerted. -.--108° 105% Mari5 109% Feb 5 105 Jan top wee 
105% 106% § *105 107 105 © 107 105 (110% 105 107% va oo © eae Mar 
43 43 42% 43 43 .43 43 43 44% 45 44 45 1,100 Dixie Cup Co common ._.._.No par 39 6 %e Jan 14 17% Mar 50. Dec 
53% 53% 5342 53% 52% 53 53 53 52% 52% *52% 5242 230 Class A. No par 52% Mar 13 56% Jan 31 47 Mar 56 Deco 
sib este 46% 47% 47% 48 46% 47 4747 46%, 47 2,200 Me TE ELIE Soa No par ay — 7 = — 2 ia! sin Si Ee? 
! : Y, 3 28% 28% 8%, 284 28 = - 28% 28%2 28% , er-Ja Jan 29% Oct 
24% 24% 343, 25 24% 25% 34s, 25 25% 25% 2542 25% 4.200 Dome Mines Lta No par = -23%,Mar15 29% Feb 6 22% Jan © 29% Nov 
104% 106% 104 - 107% 102% 106% 10234 104 104 10542 105 106 7,500 - Douglas Aircraft. No par 90% Jan 21 107% Mar 18 Mar 10044 Dec 
155 157 158 158% 158 158% 158 160 161% 16142 *158% 163 1,300 Dow Chemical Co ‘coeamsa_.No par 143% Feb 26 169% Jan 15 122% Jan 167% Dec 
113% 114 *113% 114 114 114 114% 114% *113% 115% *114% 115% 200 84 preferred series A_-...._No +4 113% Mari2 116% Feb 7 110% Jan 115 Oct 
3 ¥, 1 y, y/ 25% 26 25% 25% 7,100 + Dresser Industries 23% Mar 14 33% Jan 17 Apr 33% Jun 
24% 24% 25 25% 25% 25% 25 25% 2 . 
*112% 115 *112% 115 *113. 116 #113 115% *1144%2 115% *114 «115% o> ate 3%% conv preferred____--- 100 108% Feb 8 115 Jan 28 111% Dec 113. Des 
26% 26% 26 26% 26% 26% 2642 28% 27% 28% 28% 29 3,000 Dunhill International 1 24% Mar 12 31 Jan 29 2 Mar 30% Dec 
*32% 33% *32'4 33% 32% 32% *32% 33% 3342 33% 33% 34% 700 Duplan Corp No per =§ 30, Jan 2 (38% Jan 28 = 20% Aug 24% Dec 
1 y 1 192 194% 194 195 196 196% 3,900 Du P de Nemours (EX) & Co....20 181% Feb 26 204 Feb 2 155 Jan 192% Oct 
192 192% 192 195% 92 195 bg 
128% 128% *128% 129 *128% 129% *128 «129% 128 128 *128 130 200 $4.50 preferred___.___-___Na i 128 Mar2l 132 Jan 8 125% Jan 129 Feb 
*114% 116 *114% 116 116 116 *115 116 116 116 *116 116% 20 Duquesne Light 5% ist pfd___100 114 Jan 4 116% Peb 5 113 Oct 117 Mar 
215, 3/ 211 y, 21% 21% 21%, 21% 21% 21% 21% 22 2,700 Bagle-Picher Co ue 19% Feb 26 24%2 Jan 18 13. Jan 21% Dec 
112% 11214 112° 114" 113. 113% 112% 113 114 115% 114 117% 5,400 Busvern airlines Lno. a8, Feb ls ih ian 9 - OK den (3 Dec 
38 38 39 40 *38 40 38 39 *39 39 Ve 382 3842 1,200 Eastern Stainless Steel Gud 30% Jan 2 40 Mar 18 18% Jan 35% Vv 
237 239 240% 241 238 239% 239 241 241%, 24242 243 243 2,100 Eastman Kodak Co _......~. No pat 215 Feb 26 256 Feb 5 170 July 
*196 §=199 *197 199 *196% 199 199 199 200 200 *200- 205 120 6% cum preferred 100191) Jan 8 «200 Mar2l 185 Jan 200 Jun 
61% 62% 63 63% 63% 63% 63% 63% 63% 63% 6342 6342 1,400 Eaton Manufacturing Co___...~..-- 4 61% Mar 5 71 Feb 2 49 Jan 66% Oct 
*31 31% 31 31% 31% 31% 31% 31%" 31% 31% 31% 31% 900 Edison Bros Stores Inc com new--1l 28 Feb 9 32% Feb 16 amittd... ie 
*110% 111 *110% 111 *109% 111 109% 109% *109% 111 *109%2 111 10 4%% preferred______-_----.. 100 §=6108%2Jan 11 111 Marl4 104 Sep 10942 Dec 
35% 35% 35% 36% 36% 36% 36% 37% 3742 39 39 39% 5,300 Ekco Products Co_ 33 Mar 4 39% Jan 10 24 July 39% Dec 
*112 114 112% 114 *112% 114 *112% 114 *112% 114 *112% 114 ott 4%2% preterred sipeeantaretsctioen BOD 111% Jan 4 114 Feb 25 106 Aug 112 Dec 
12% 12% 12% 12%  °12% 12% 12% 12% 12% 12% 120 12% 1,700 Elastic Stop Nut Co S20, >. See |. See 3. = 
70 70 70 70 69% 70% 68 69% 69 6942 70 70% 2,200 Electric Auto-Lite (heya 8 67" Jan 3 80" Feb 5 42% Jan 71 Dec 
26% 27% 27%, 28% 27% 28% 27% 28% 28% 28% 29 29%, 22,500 Electric Boat. 19%4 Jan 21 29% Mar 22 14 Jan 24% Dec 
5% 6 5% 5 Yq 5% 53% Hh, 5% 5% 5% 5% 5% 2,900 Elec & Mus Ind Am ve a 5% Mar 14 7% Jan 24 4% Aug 7% Dec 
21% 21% 21% 22 21% 21% 21% 23 22% 24 23% 24% 41,700 Electric Power & Light....._No par 17% Jan 7 26% Jan 28 3% Jan 19% Dec 
16842 16942 168% 169 168 16842 168 169 *169%2 170 169 170 2,000 $7 preferred No par 148% Jan 3 172% Mar 9 109 Jan 158 Dec 
157 157 *156 158 *155 158 156 156 156 156 155 155 400 $6 preferred No par 137 Jan 3 -158 Mar 8 103 Jan 146 Dec 
50% 51 *51% 52 5134 51% $1% 51% *51% 52 52 52 600 Electric Storage Battery__._No par 49% Mar 13 555% Jan 18 43% Aug 55% Nov 
51% 51% 514% 51% 53¥%e 53% 53% 53% *51% 53 52% 52% 2,100 El Paso Natural Gas__....__.....3 46% Jan 2 55 Jan ll 34% Mar 48% Oct 
22%. 23 23 23% 23° 232 22% 23% 23 23% 22%. 23 6,800 Emerson Electric Mfg Co___....._4 22% Mar 15 30% Feb 2 21% Aug 29% Jan 
34% 34% *33% 34 *33 34 33 33 42 33% 33% Ve 33% 2,100 Emerson Radio & Phonograph... 5 24 Jan 5 37% Feb 6 20% Mar 27% Dec 
*79 82 *79% 83 *79 83 *79 82 *81 85 "80% 84% dichie Endicott Jonnson 15 Jan 4 85% Feb 1 62 Mar 81 Dec 
*106 107 *106 107 106% 10644 106 106 *106 10642 ie 106% 90 4% preferred 100 106 Jan 2 111 Jan 24 103 Sep 107% Dec 
35 35% 35% 36% 36 36% 36% 37} 37% -~38% 38% 12,800 meers rublic Service___.....1 32 Feb 25 40 Feb 2 16 §=Jan Dec 
*103'2 104% 104% 105 105 105% *103 ¥2 105 103% 103%2 “bai ek ity 380 $5 preferred No par x103'% Mar 13 106% Jan 15 100% Jan 106 July 
*1085% 110 108% 108% *108%4 110 *108% 110 108% 108%, 110 120 $542 preferred No par 104% Jan 10 110 Mar 8 100% Sep 108 July 
*109 lil *109 111 *108% 111 °108% lll 110 110 1083%3-.110 140 $6 preferred No par 105% Jan 31 111% Mar 6 101 Sep 109 July 
4 4% 4% 4% 4% 4% + 4% 4 412 4% 45 17,000 tEquitable Bidg.._...No par 3% Jan 2 5% Jan 30 1 May 4% Nov 
17% 18 18 18% 18 18% 17% 17% 16% 17% 17 17% 30,700 Ene RR common No par 17 : Jan 3 23% Jan 28 12% Jan 20% Jun 
82% 82% *83 84 83% 83% *82%e 83% 8242 82% 81 82 6 5% pref series A 100 80% Mar 4 93 Jan 17 68% Jan 86 Dec 
*91 94 *91 94 *91 94 *91% 94 *9l% 94 "91% 94 sibs Erie & Pitts RR Co 50 93 %e Mar 15 95 Jan 29 86 Jan 92 Nov 
18 18% 18% 1842 18% 18% 1842 18% 18% 18% 1842 18% 2,000 Eureka Vacuum Cleaner___......5 16% Mar 21 23% Jan 28 11% Jan 20% Dec 
*26% 27 27 27% x27 27 27 27 27% 28% 28%, 28% 2,400 Evans Products Co 4 23% Jan 3 32% Jan 30 15% Jan 28% Dec 
48% 49 48% 50 51 53 52% 52% 53 53% 52 53%e 10,900 Ex-Cell-O Corp 45% Mar 14 63% Jan 15 42%, Jan 62% Nov 
"9% 9% 9% 95% 95% 958 *9'2 9% *94%2 9% *912 9% 400 Exchange Buffet SEC 8%Jan 9 10% Jan 28 6 Jan 9% Dec 
*64% 65% *64% 65 64} 64% 64%2 64% 65 65 65 66 1,000 Pairbanks Morse & Co.__..._No par 61% Jan 3 15 Jan 28 42% Jan 65 Nov 
28 8=— 28 28% 28% 28% 28% *28%, 28% 28% 285; 2842 28% 1,300 Fajardo Sug Co of Pr Rico___...20 27% Mari3 36% Feb 5 25% Jan 36% Nov 
15! 15% 15! 15% 15% 15% 15% 15% 15% 15% 15% 15% 9,800 Farnsworth Televis’n & Rad Corp_1 14% Mar 13 19% Jan 9 12% Mar 20% Dec 
*21\% 21% 22 23 22% 22% *22% 23% 23 23% 2342 24 2,200 Pederal Light & Traction... 15 21% Mar 14 26% Jan 10 17 Jan 26% Dec 
*110% 111 #1105 111 *110% 111 lil 111 °112 114 *111% 114 40 $6 preferred No par 110% Jan 2 112% Feb 13 104 Mar 110% Oct 
442 44% *44% 46 *44%4 464% 44% 46 46 46% 4742 48 800 Federa) Min & Smelt Co__..-.....2 415 Jan 4 54% Feb 7 25% Jan 42% Dec 
*27% 28% 2742 28% *27%2 28% 27% 27% £28 28 Ye *28V%, 28% 600 Federal-Mogu! Corp___...--_.--- 5 26 Feb 26 3242 Jan 10 23% Jan 32% Nov 
15%2 15% 1534 15% 15% 15% 15% 15% 15% 15% 15% 15% 2,000 Federal Motor Truck. ~~ No par 14% Feb 26 18% Jan 14 8% Jan 18 Dec 
60%, 61% 60% 61% 61 61% 61 61% 61% 63 634%, 64% 5,100 Federated Dept St-res_._... No par 50% Feb 26 64% Jan 9 28% Jan 59% Dec 
*105% 106! *105% 106 106% 106% *105% 106 106 106 107% 107% 130 4%% conv = a am. 105 Mar l4 108 Feb 7 103 Jan 107% Apr 
29 293 *30 3042 30% 30% *30 30% 30% 30% *30% 30% 500 Perro Enamel Corp____..-------~- 28 Mar 14 34 Feb 16 21% July 34% Nov 
*62'%2 64 *62% 63 63 63 63% 64 62 63! 631 64 2,000 Fidel Phen Fire Ins N Y__~-----. 10 61 Jan 9 70 Feb 7 50 Jan 63% Dec 
74% 75 74%2 75 74 75 74 74 74% 75% 75% 77 4,500 Firestone Tire & Rubber__-----_~ 25 x66 Jan 3 80% Jan 29 53% Mar 70% Nov 
*106% 108% *106% 108% *106% 10842 107% 1072 *107 108% *107% 108% 100 4%2% preferred __-...____--. 100 107% Mar 20 109% Jan 17 105% Apr 110% Mar 
60% ~61 61 61 61 61 614% 61% 61} 6142 6242 63 900 First National Stores. _ ...- No par 54% Feb 25 64 Feb 5 42% Jan 60 : Oct 
3642 36% 36% 36% 36 37 3542 36% 36 3634 364% 36% 8,100 Flintkote Co (The) com__-__No par 344 Feb 26 415% Feb 16 23% Jan 38% Dec 
114% 114% 114% 114% *112% 114% *113 «1114 113.114 *111% 113 70 $4 preferred _.-______--__ Oo par 110% Jan 2 115 Jan 18 107 July 111% Nov 
*48 4812 49 49% *48% 50% *4842 5012 "48% 50% *49 50 400 Plorence Stove Co___ ~~ No nar 42 Feb 26 50% Jan 15 41 Jan 53 Oct 
17% 17% 17% 17% 17% 18 1753 17% 173%, 18 173%, 18% 13,400 Florida Power Corp__..----- 74% 165% Jan. 3 18% Jan 14 16% Dec 18% Dec 
44 48% *45 48% °45 43% *45 483 *45 4834 45 45 100 Fiorsneim Shoe class A_.---- No par 41 Jan il 50 Feb 6 30% Feb 44 Dec 
16% 16% 16% 17% 164% 17% 16% 17% 17% 17'% 173 17% 3,800 FPollansbee Steel Corp__.....--~.. 10 11% Jan 2 21% Feb 16 6% Mar 13% Dec 
*81 83 *81 83 83 84 85 86 86 86 86 86 310 5% conv preferred____-__---_ 100 67% Jan 4 86 Feb 2 47% Jan bs + a 
4642 46% 46 46'2 46'%2 47 47% 52 50'% 52 50%4 513% 7,700 Food Fair Stores Inc 1 33% Jan 2 52 Mar 20 15% Jan - 5 
82 82 81% 85 85 86 88 89 89 90 89% 90 3,400 Food Machinery Corp... —-.~.- 10 72% Feb 26 90 Mar 21 59% Aug yee: ee 
40 40 40 41 41 41 40% 41 41% 41% 4134 42 2,100 Foster-Wheeler Corp._--.. ..--...10 37% Feb 26 4942 Jan 17 25 Jan 7 ae 
*27 28 *27% 28 *27% 28 "27%, 28 *27% 28 *27Y, 28 ep 6% prior preferred Pond 26% Jan 9 28 Feb 9 25 Jan = @ ne 
29% 30 31 31% 31% 31% 31 31 314% 31% 30% 31% 2,000 Francisco Sugar Ce__------- 27 Jan 2 35% Jan 28 14 Apr aaa fie 
"140 150 *140 150 *140 3=149 *140 = :149 *140 149 *140 #8149 _.. F’k’n Simon & Co Inc 7% ota 100 142 Jan 19 150 Feb 28 118 Mar ee y 
52% 52% 53% o3% 52% 53% 53 53 52% 52% 53% 53% 1,200 Freeport Sulphur Co__.------.-10 47 Feb 26 55% Jan 28 34 «= Jan 36 Dee 
384 393 3942 40 39 39 39 39 38% 39% 39% 39% 2,300 Fruehauf Trailer Co new-_--~---~--- 1 3442 Jan 4 45% Jan 29 35 Dec 
LOW AND HIGH SALE PRICES STOCKS ane eT 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear masheit 
Mar. 16 Mar, 18 Mar. 19 Mar. 20 Mar. 21 Mar. 22 the Week EXCHANGE Lowest Highest Lowest ghes 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
. cs fe /, g Dec 
13% 13% 13-13% *12% 13 1S- “49 12% 13 12% 12% 2,100 Gabriel Co (The) common__------ 1 10%Jan 3 15% Feb 16 6% Jan 12% 
4 9% 9% 9% 9% 9% 9% 9% 10 10% 10 10% 27,700 Gair Co Inc (Robert) ....__--—-- 1 842 Feb 26 11% Jan 7: £* — saat _ 
*20% 20%, 20% 20% 20% 20% 20% 20%- *20 20% 204% 20% 800 6% preferred_______..-_---__-20 19 Jan 2 20% Mar ae, a3 Mev 
*22 23% «86°22 22% «= *8222%_ SiO 28% 22 28% OB -_. Gamewell Co (The)------—- Be ee eee tS Jeu gen 90: See ee 
23'%2 23% 23% 23% *233%4 24 23% 24 24% 24% 24 243 1,100 Gardner-Denhver Co__- --~-- No par 22% Mar 13 29% Jan 29 Dy on = 4 te 
*69 75 *Ga 75 *70 75 "69 75 269 75 *72 77 pei NE eaeeee 20 713. Mar 13 85 | Jan 28 ae ; 14% ee 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 135 7,200 Gar Wood Industries Inc__------- 1 12% Jan 5 16% Feb 18 7% Jan a i 
; *57 58% 5742 58% *57 58% 58% 58% *58 583%, 57%. 57} 500 442% conv preferred______---- 50 54¥2 Jan 3 65%, Feb 18 23 (2 Jan 40% Nov 
§ 49 50 50% 52% 51 514 50% 51 50'2 S2% 52%) 53 11,200 Gaylord Container Corp-..-—---- a 3542 Jan 4 53. Mar 22 Je 804% Dec 
98. 99% 100. 102% *100% 102 110% 110% 102 103 107 «107 590 5%% conv preferred___--.---- 50 78 Jan 8 107° Mar 22 58 an 2 
} 
t} ; ’ ‘ : ; i, , 24% Dec 
17% 17} 17% 17% 1758 17% 17% 17% 17% 17% 17% 18% 10,600 Gen Amer Investors__...-.------ 1 17% Feb 26 19% Jan 28 12% Jan : 
*10642 109 *10642 109% *105% 109 *105% 109 *1055% 109 *10554 109 sai $4.50 preferred _ 100 107% Feb 5 108 Jan 14 +g. oes a a 
Toa sau eas: Sa 62% 62% 61% 64 6434 64% 65 654 2,600 Gen Amer Transportation______-- 5 60 Feb 26 6842 Jan 28 . * goa sa%e se. 
12% 12% 12% 12% 12% 123 12% 13% 13% 13% 13% 13% 8.400 General Baking <a” 2570 DD SS Se: See ys ggpeeen* o sauae tee 
*188 191 188 188 188 191 188 188 *188 191 “189 30 $8 preferred______-______ We gar. 163. Jom 26° 198, Mar te. ‘sen o1% Dec 
‘ #22% 23 2242 22% 22% 22% 22% 22% 22% 227 23 23 1,200 Generai Bronze Corp . 22% Mar 19 27% Jan 10 17% Gor 15 8 tee 
'. *12% 12% 12% 13% 12% 13% 12% 12% 12% 12% 12% 12% 3,200 General Cable Corp___.__--- No par *.'11% Feb 26 15% Jan 8 ; a save Mov 
2 40. 40 40 40% 3940 39% 39% 39% 39% 39 © 40 1,200 IE i ascemninien— selene No par © ae 2, Sore * oi oe f 
150 150 *149% 149% 148% 149% "147 14942 146% 148 *1475@ 148 330 7% cum preferred__-----__-- 200 328° Jan 2 153%Jan 6 114% Jan 
*31 31% *31% 31% 31% 323 31% 32 *32 32% ae 1,000 - General Cigar Inc__-.__----No par *°°31 Marl3 35% Feb et 
°175% 177 °176 (177 °176 177 177177 176% 177 *176 177% 90 7% preterred_______.__--_100 171 Jan 2 180 Feb & sn, Jan 
46% 46% 46% 47% 46% 47% 45%4 46% 46% 46% 46% 46% 32,800 General Electric Co__..----- No par 45 Feb 26 52 e /8 
*. 51% 52% 52 (5244 5l% 51% 50% 51% 50% 50% 50 50% 4,800° General Fonds Corp__.._--- No per . 40% Feb 20 56% Feb 6 os i: 
*45 46 45% 46 46'2 47 *4614 47 47 47 46% 47 2,300 General Mills common_-_-_--- No par 43 Feb 20 a ; can: : 127. kuz 
*130%2 131 *130% 131 *130% 131 130% 130% 130% 130% 131% 131% 90 5% preferred -_.___--------- 100 130 Feb 4 Ln ‘Asan 14 114% Oct 
*115 119 *115 119 *112% 117 *112%2 117 *113% 116 *113% 116 pec 3% % conv preferred___------100 5 Mar 15 A a ES Bo 
71% 72% 72% 73 71% 72% 71% 72% 71% 72% 71% 72% 36,600 General Motors Corp__.----.---- lu 70 ¥e Feb 132. Feb 5 125 May 
129% 129% *129%4 130 129% 130 ©1294 129% 129% 129% 130 130 800 $5 preferred_______.__---No par x128 Jan 4 tx ol 10 dan 
20% 21 21%4 22 223% 23% 22% 23 23% 24% 24 24% 6,900 Gen Qutdoor Adv common-.No par 20, Mar . ode oo ra oa% Jan 
34% 34% 34 34% 34% 35% 35 35 35% 35% 36 = 36 3,000 Gen Precision Equip Corp_--No par 33% Mar 1% Jan 15 1% Jan 
5% 5% 5% 5% 5% 5' 5% 5% 5% 53% 5% 5% 4,100 Gen Public Service__ ie 4% Feb 26 an ten sth 
20% 20% 20, «20% 19% 20% 19% 20% 19% 20% 20 20% 37,900 Gen Public Utilities Corp--.----- 5 bt Mar 7 47% Jan 15 28% Jan 
38% 39 3942 3942 40% 40% 40% 41% *41%. 42 40%4 40% 1,200 Gen Railway Signal__------ No par ye ted — 27 «147. Marl8 123. Feb 
*143 150 147147 st pene ae ac *"l40 *147 . __ 10 6% preferred._.._-----------190 142! 5. te © 3% Jan 
9%. 9% 9% 9% 9% 9% 9% 9% 9% 10% 9% 10 17,900 Gen Realty & Utilities______-_-- 10c ware saa 13 33% Jan 15 21 ° Jan 
27 27% 28% 28% 28 28% 28% 28% 28% 28% 2842 28% 2,000 Genera! Refractories_. ----- No par « Mar 























































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 25, 1946 



















































































Saturday 
Mar. 16 
$ per share 
36 36 
117% 118% 
37% 38 
*373,  39'2 
*168% 112 
40 40 
*109%4 111 
32% 33% 
*105%q 106 
455% 46'5 
*104', 105 
40 40'2 
*54"4 o/ 
6%4 6% 
"143% 147 
37% 37% 
T7% T7344 
*104 104', 
65 6544 
109'2 110 
| *37 39 
12% 12%%4 
87; 9 
31% 34 
20% 21 
3442 3414 
*110 112 
18% 19 
5753 58 
30'2 31 
*181 185 
*69%4 75 
8542 8534 
33% 34 
*108 
47% 49 
1053 10%%4 
9454 95 
2434 24%4 
oor 3 | 72 
60% 61 
*36 37 
*31% 32 
*22% 225% 
*111 112' 
*107% 10942 
23% 24 
*156 Bas 
*43%94 447%, 
*13 13% 
*102% 103 
14%, 14% 
12% 13 
127% 127'2 
*34 35 
*109 111% 
844% 84% 
*185 191 
#32 33% 
120 120 
*136'2 13812 
"79% 8312 
*140 141'2 
28% = 28% 
35 35 
30°4 3034 
62 62 
*24 25% 
30 §=- 30% 
50% 50% 
23% 2342 
*55%4 5654 
31%, 31% 
*110 112 
83% 8344 
24 Vy, 24% 
5042 50% 
10% 105% 
*19 2042 
3842 28% 
28%4 29% 
8% 85% 
Saturday 
Mar. 16 
$ per share 
39% 39% 
34% 35 
72% T2% 
*97 9742 
*30 31 
12% 13 
29% 29% 
17%, «17% 
81 81 
*106 106 '4 
*131 133 
*168 171 
115% 115% 
19 19% 
*10%, 11% 
*455% 47 
108% 108% 
10%3 10% 
16 16% 
*204 205 
87 874 
199 199 
10% 11% 
31 31% 
*97 98% 
85s 858 
36% 3654 
*137 143 
41%, 425% 
*111% 112% 
107 107% 
*20%2 21 
109% 110 
59 59 
44%, 44% 
*16342 199'2 
*140% 175 
23%. 24% 
23% 24% 
39% 39% 
24% 25% 
43 43 
*155 onal 


Monday 
Mar. 18 
$ per share 
*35'2 36 
11842 118% 
38 3844 
39% 3942 
*1087%% 112 
40% 4154 
110 110 
334% 33% 
*105% 10534 
4542 46% 
105 105 
40% 407% 
54%, 57 
614 634 
*143'42 147 
3738 37% 
785, 79% 
*104% 105 
65% 66% 
109% 1091 
*38 3858 
12% 12% 
9% G48 
"31% 34 
21%—8 21% 
344% 34% 
*110 112 
19 19% 
57% . 58% 
30% 3073 
182 182'2 
*6554 67 
85 85 be 
3334 34% 
*108 aa 
49 4934 
10% 11 
95 95 
2434 25 
71 7 
6042 61 
. 
*35% 37 
*31% 31% 
22% 225% 
*111% 113% 
*107%2 109%. 
24% 25% 
*156 aes 
44% 4434 
*13 13% 
102% 103 
145% 14%4 
13 13 %q 
128 129 
36 36% 
*109 109 4 
8342 8342 
*185 191 
*32% 33% 
121 122% 
*136% 138% 
*81 84 
141% 141% 
29 29% 
*35 35% 
31 31 
63 6342 
25 25 
30% 31 
50% 5034 
23% 24% 
57% 57% 
31 31%% 
*110 112 
83 83% 
24% 26 
50%4 50% 
9% 10% 
*1914 20% 
3842 38% 
2834 29% 
8% 8% 
Monday 
Mar. 18 
$ per share 
39°%4 40 
35 3512 
*71% 73%, 
*97 99 
*30 32 
13 13% 
29%, 30% 
18%, 18% 
814%. 82% 
*106 106% 
133 133 
*168 171 
116 116 
19%, 19% 
*10% 11 
47 47 
*108 109% 
11 11% 
16%, 16% 
205 205 
8742 88% 
199 199%%4 
10% 11 
31% 31% 
*97 9812 
8% 9% 
37% 38 
*137 143 
425, 42% 
112% 112% 
107% 107% 
21 21 
110% 110% 
*57%2 592 
44% 44% 
*16442 199% 
*140% 175 
24% 25 
24% 25% 
39% 39% 
*2434 26 
*4342 43% 
*160 Saiah 





.. For footnotes see page 1588. 


NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Mar. 19 Mar. 20 Mar. 21 
$ per share $ per share $ per share 
36 36 36 36 3634 37 
118% 119 11842 119 117 117% 
37% 38% 3758 38% 38%3 385s 
3942 3942 39%2 40 *39 40 
*108% 110%% *1087s 110%% *108%e 110% 
*41 4134 40%, 4042 41 4itz 
*109 11142 *109 112 109 112 
335% 34%. 3334 343% 34% 3434 
105% 105% *104%3 105 *1047%, 105 
474 48% 475s 4934 50 52 
104% 104%%4 *103% 105 *103%_ 105 
414, 4112 40°, 41% 4034 4134 
55% 55%. 54 55 54% 56 
642 6528 642 642 642 612 
"144 147 *144 147 145 145 
37% 38 37 3742 3734 37% 
7842 78% 71% 9 78°, 80% 
*104%% 10442 104 104 10342 10442 
66% 67%. 6573 667% 67! 677s 
10942 109%. 108%4 108%%4 108% 108'2 
38% 39 38 39 38's 38% 
12% 12°%4 12% 12% 12% 1242 
9% 938 9s 93% 9 3 93, 
32 34 34 34 35 353% 
21% 213% 21 21% 205 21's 
345, 35 3473 35% 345, 35% 
*108 110 *107% 111 108%2 1082 
19 19 18%, 19 e 18%, 19 
S7%e 57% 57% 58 577% 5812 
305% 30%, 30%, 3 30%2 30% 
*181 185 181 185 184 184 
*65%4 75 *65°4 75 *66%, 75 
85%4 8534 8542 85% *35 86 
34% 3454 34 3444 34 3412 
*108 *108 *108 
47 4834 48 49% 48 487% 
11 11% 11 11% 10% 13 
93% 95 934% 93% 95 9545 
24% 25 2442 25 24%, 243, 
*71 73 73 7 T2%q T2% 
60% 61 6042 61 61 6142 
*3542. 37 *35%2. 37 *35% 37 
31% 31% 31% 31% 3174 31% 
22% 23 *22% 22% *22%2 23 
*111% 113% *111%% 113% *111% 113%2 
*107%2 109% *10742 109% *107% 109! 
25 25 25 25% 25% 25% 
*156 “a *156 ion *156 ilps 
43 44% 4442 44% 443, 45 
13 13 13 13% *13% 135% 
*102 103 *102 103 *102 103 
14% 14% 14 143% 14% 14% 
12% 13% 12% 13 12% 13 
*129 132 *130 132 132 132 
37 37% 37% 37% 37% 37% 
10914 10914 109%2 109% 10942 109% 
*8342 84 *83 86 42 “83% 85 
*185 191 *185 191 *185 191 
X32%4 33 334, 33% 32%4 33 
123 124% 127% 127% 130 131 
*137 139 *137%4 139 *138 140 
*32 83% *80 8314 *81'42 B34 
*14242 144% *143- 144% 143 143 
29%, -29%2 2s 29% "29% 29% 
*35 3512 36 36 *36 36% 
31 31 . 31 31 *30'2 32 
64 64 65 65 *65 652 
*25 2542 *25 254% *25 25% 
31 31 31 31% 3034 31 
51 51%4 51% 51% S14 51% 
24 24 24 24%, 24 24% 
*55% S742 *566'% 57% S7'2 57% 
31 31 *31 32 31%: 32 
*110 112 *110™% 112 *110% 112 
83% 83% *83%, 85 8342 83% 
25% 26% 2552 2 26 26% 
50% 51% 5148 51% *50%4 51% 
954 9% 9% 10% 9% 9% 
*19 21 *19 20 1842 18% 
3855 385% 38%e 38% 37% 37% 
29 2934 29% 29% 2942 3058 
838 834 838 Bi. BY%, 82 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Mar. 19 Mar. 20 Mar. 21 
$ per share $ per share $ per share 
*39% 40% *39%, 40% 40% 40% 
3434 34% 343g 3434 3434 34% 
*T1% T2% 7242 72% “72 73M 
*97 98 *97 98 *O7 98 
31 31 31% 32 31% 31% 
13 13 17% 12% 12% 13 
30 30% 2934 30% 30% 30% 
18% 183% *1843%, 1812 1758 175¢ 
824% 84 8342 845% 85 87 
*106 106% *106 106% *106 106% 
131 131 131 131 131 131 
*168 171 *168 171 171 171 
115% 117 *116 117 117 117 
19% 193% 19% 19% 19% 19% 
103%, 10% 10%, 10% 1034 10%4 
47 47 *4642 48 *463, 48 
*108 109 42 *108 10942 *108 109 %2 
11 11 10% 10% 105, 105% 
16% 16% 164% 1642 164%, 165¢ 
*201% 206 20542 206% 206 207 
8742 88%, 8712 88 87°44 91 
19934 19934 19942 1993, 199% 19934 
11 113% 10% 11% ll‘ 117, 
31 3142 30% 31 30 304 
9842 98% *97 9812 *97 98 42 
8% 9 858 834 85% 9 
361% 38% 36% 37% sf 3758 
*140 145 *140 145 *140 145 
424% 4312 4234 4434 44% 46 
113 11334 113 115 115 117% 
10742 108%%4 107% 112 112 114%% 
20% 204 20%, 20% 2042 20% 
110% 110% 109% 109% 109 110 
59 59 *59 60 60 60 
44%, 45% *44 45 447, 45 
*166 199 42 *167 200 *167 19914 
*140% 175 *140% 175 "140% 175 
24 245% 23%, 24% 2444 24% 
244% 243% 24 24 *24'4 2512 
39% 40%. 40% 40% 40%, 41% 
24% 24% 25 25 25% 25% 
43%2 43% 43 43 x42% 4244 
*160 ie *160 oth *160 as 








Friday 
Mar, 22 
$ ner share 
36% 36% 
145 116 
38°4 387% 
397%, 40% 
*108% 110%, 
4l1*2 422 
112 112 
3442 35 
*105 10534 
5434 58 
*1037%_ 105 
414% 4134 
*54'42. 87 
62 65 
145 145 
38 384 
8034. 8112 
10342 103'2 
6744 68 
107 108 
*39 3934 
12% 12% 
9% 93s 
36% 37 
21% 217 
3544 36' 4 
108 110 
185, 18%, 
58 58% 
30% 30%2 
186 186 
*€5%4.- 72 
86 86 
34% 345.2 
108% .. 
46% 48%, 
10% 11% 
96 97 
25 253 
*71% 7 
6l'2 61% 
*35'2 37 
31%2 31% 
2234 23 
*11133 113% 
*107'2 109% 
251% 25% 
*156 aig 
455, 467% 
13%, 13% 
"102 103 
14 14'2 
12% 13% 
129 130 
7 37% 
*108%2 110 
*83 85 
*185 191 
3432 3442 
13342 135 
*138 140 
*81 83 42 
143 144’. 
29% 30 
*35%4 36% 
*30'%2 32 
*6442 6542 
25 25% 
30 30% 
5134 51% 
235% 24 
*57% 5842 
32 32 
*110% 112 
85 85 
26 264% 
*51 52 
9% 944 
18 19% 
3742 37% 
30 31 
BY, 85, 
Friday 
Mar, 2? 
$ per share 
41'2 41% 
34 3434 
*724%4 73% 
*96 97% 
31! 321% 
13 13% 
30%2 31 
17*s 17% 
8842 89 
106% 106% 
12942 131 
‘168 175 
118 11942 
19% 193% 
*1034 1134 
47 47% 
*108 10942 
10%4 11 
1642 16% 
*205 207 
8912 905% 
19942 19934 
1134 11% 
30% 30% 
9842 98% 
8% 9 
3748 377% 
*140 145 
443, . 46%, 
117 118 
11234 114% 
20 20%, 
109 10942 
*60% 6314 
45% 4534 
*167 199% 
*140% 175 
24% 2434 
2444 24% 
x42'q 43 
25468 2534 
42 42 
*160 


Sales for 
the Week 
Shares 
1,000 

430 
12,100 
1,300 


bo 
ES 
No 
Cc 


3,300 
4,400 
100 


2,500 
8,700 
1,600 

60 


1,400 
10,700 


9,900 
2,100 
390 
4,100 
500 
8,900 


700 
1,200 


Ny 


,700 
2,500 
700 
60 
4,800 
9,900 
760 
1,600 
220 
100 


700 
2,300 


170 
2,300 


200 
700 
1,000 
500 
1,600 
2,400 
2,200 
200 
3,900 


1,400 
11,500 
600 
6,700 
400 
4,100 
17,500 
19,000 


Sales for 
the Week 


Shares 


700 
6,300 
200 


270 
4,900 
4,800 


4,800 
100 
800 

10 

2,200 

5,900 
600 
900 


2,300 
10,900 


700 
6,700 
610 
11,600 
3,300 
200 
5,600 
21,200 
54,200 
8,800 
7,200 
900 
640 
300 
1,300 


26,400 
3,200 
2,800 

700 
800 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

General Shoe Corp.__...-------~-~~ i 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp,.____-- 20 
Gen Time Instrument Corp__No par 
644. proterredsc.-~.n- ~~~ 100 
General Tire & Rubber Co_...___5 
4%% preferred —-..-..--~..-- 100 
Gillette Safety Razor... - No par 
$5 conv preferred.._...... No par 
Gimbel Brothers new_.----- No par 
$4.50 preferred ~...~-~---- No par 
Glidden Co (The)}—-~-.------ No par 
442% conv preferred_.....- ~~ 50 
tGoebel Brewing Co__.~--..----.-. 1 
Gold & Stock Telegraph Co-_.-.-_ 100 
Goodall-Sanford Inc ~--~-.-=----- 10 
Goodrich Co (B F)-.-~-~~-+- No par 
$5 preferred ___..........No par 
Goodyear Tire & Rubpd__...__No par 


$5 convertible preferred__._No par 








Gotham Boalery—............ No par 
Graham-Paige Motors___...------ 1 
Granby Consol M S & P__-- ee 
Grand Union Co-............ No par 
Granite City Steel____...._ No par 
TR BB Bc TREO a aan ae EIS! 5 

3%% preferred .....-_-...-- 100 
Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar... _.. No par 

III cnreesinstheedassiiiahsnliuniialeaniipenitsie 100 
Green Bay & West RR--~~.----~- 100 
Green (H L) Co Inc_-_. -...----- 1 
Greyhound Corp (The) -_-_.—-- No par 

4%,% preferred__ Fa a 
Grunrman Aircraft Corp___._----- 1 
Guantanamo Sugar common_-— _-_-- 1 

$5 conv preferred —...~~-- No par 
Gulf Mobile & Ohio RR... _No par 

@5 -preferred__.________.. No par 
Gulf Oil Corp 25 
Mackensacer- Water 28 
Hall NE ioe mniettintnmenae 10 
Bamiiton Watch Co.._._.....No par 

4% conv. preferred__...__-__ 100 


Hanna (M A) Co $4.25 pfd_.No par 


* Barbison-Walk Refrac.....t-No par 


6% preferred___.._.._....... 100 
Hart, Schaffner & Marx... _~ 10 
Hat Corp of Amer ciass A... _.-_-1 

4%% preferred (modified)___100 
Hayes Industries Inc___....___-_.. 1 
PR GE Cn cee s=- 2 
Hazel-Atlas Glass Co _...---..-- 25 
ae aiedmaiaiebnia 15 

3% % preferred_________--___ 100 
SS | a ee 25 

7% non-cum preferred_______ 100 
Hercules Motors._........-- No par 
Hercules Powder.__.._..-._- No par 

Se SUCIEITOGs on5 cs 100 
Hershey Chocolate...___..~_ No par 

$4 conv preferred___.._-- No par 
Hewitt Rubber Corp____..-..-_-_ 5 
Hinde & Dauch Paper Co___..__. 10 
vee: Ce (C 8) The... 2.4... 1 
Holland Furnace (Del) _......- 10 
Hollander & Sons (A)-_--.-------- 5 
Holly Sugar Corp... .._ No par 
Homestake Mining... ~~ 12.50 
Houdaille-Hershey com - No par 

$2.25 preferred chide ahh ittniadinis hal 


Household Finance com_-_-_-- No par 
3%% preferred 
Houston Light & Power Co._._No par 





Houston Oil ef Texas v t c...._-- 25 
Howe Sound Co_.-...-....--.---- 5 
Hudson & Manhattan__-.-_--_-_- 100 
5% non-cum prefvrred_____ ._- 100 
Hud Bay Min & Sm Ltd__-_- No par 
Hudson Motor Car____.---.-- No par 
Hupp Motor Car Corp___..__- 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Idaho Power Co... enon 20 
Illinois Central RR Co _...- ~~~ 100 
6% preferred series A_... ~~ 100 
Leased lines 4% ~._-.-------- 100 
RR See ctfs series A__..._-- 1000 
Illinois Terminal RR Co_--~-~---~ 5 


indianapolis Power & Lt_...No par 
Industria Electrica De Mex, S A_-.. 


Industrial Rayon_.._....._- No par 
$4.50 preferred A__.--.- -_ No par 
Ingersoll-Rand____...._..__ No par 
S@ gveterrved.......4....-- 100 
Inland Steel Co... ..._.-- No par 
Inspiration Cons Copper._._._.-._20 
Insuransharss Ctfs Inc_......--~-- 1 
Interchemical Corp_____.--~ Noa par 
442% preferred_____._._----_ 100 
Intercont’! Rubber__.-_...—- No par 
Interlake Iron__._.._- ----- No par 
Int Business Machines new__No par 
International Harvester... No par 
PROMOS. cnncthebakebrdanuce 
Int Hydro-Elec Sys class A. --- 25 
International Min & Chem_ __---- 5 
OS. WRORNTOE kisi cutiowws as 100 
International Mining Corp__._---- 1 
Int Nickel of Canada... ___ No par 
PREGIOR iteeth)nsndtddeona 100 
International Paper Co_...-~~-- 15 
5% conv preferred.__..._.-_-- 106 
Preferred called Ben Ra NR ae 
Inter Rys of Cent Am__..~-- No par 
56% preferred___..........-.. 100 
International Salt......... No par 
International Shoe____— ~...No par 
International Silver__........-- 50 
T@ meereg. 24 100 
Intern’l Telep & Teleg_.....No par 
Foreign share ctfs__...._- No par 
Interstate Dept Stores_....__ No par 
Intertype Corp_._._..........No par 
Island Creek Coal 1 





$6 vreferred a 





Range Since January 1 


Lowest Highest 

$ per share $ per share 
29 Jan 14 3942 Feb 2 
115 Mar 22 130% Jan 10 
36% Mar 6 40% Jan 3 
36% Feb 26 46 Jan 28 
108 Jan 22 111° Feb 4 
37%2 Feb 26 45% Jan 15 
110 Mar 1 118 Jan 9 
22% Jan 4 35 Mar 22 
103 Jan 2 106 Feb 13 
3942 Feb 26 58 Mar 22 
104 Jan 9 10542 Jan 25 
36°4 Jan 3 45 Feb 16 
54 Mar 4 56% Feb 5 
6% Mar 15 8%4 Jan 29 
145 Mar 21 151% Jan 8 
35% Jan 3 42% Feb 16 
68 Feb 26 81% Mar 22 
10242 Jan 4 107 Mar 6 
58% Jan 3 71% Jan 30 
107 Mar 22 11342 Jan 3 
3444 Jan 3 43 Feb 18 
10% Jan 3 16 Jan 30 
6%, Jan 4 12% Jan 19 
30%a Mar -5 37 Mar 22 
19%2 Jan 3 27% Feb 8 
29%4 Feb 26 36% Mar 22 
108'2 Mar 2 112 Feb 18 
17 Jan ‘3 21 Feb 4 
54% Feb 26 63% Jan 16 
30 Feb 27 34% Jan 28 
172 Jan 14 186 Mar 22 
65 Mar 7 79 Feb 5 
77 Feb 25 88 Jan 16 
30'2 Feb 26 36 Feb 16 
108%s Jan 14 110 Jan 3t 
42 Feb 25 52 Jan 2 
10% Feb 25 1354 Jan 25 
91%4 Feb 26 108 Jan 25 
22% Jan 3 30% Jan 28 
71 Mar 18 78% Jan 28 
5744 Feb 26 63%2 Feb 16 
35% Feb 1 39 Jan 23 
28% Feb 26 35% Jan 17 
22 Maril3 26'2 Jan 8 
111% Feb 26 117% Jan 17 
105% Jan 16 1il Maril4 
23. Mar il5 28% Jan 9 
155 Jan 17 160 Feb 8 
37 Feb 26 46% Mar 22 
12%Jan 4 16% Jan 16 
102 Feb 19 10642 Jan 24 
i4. Mar 13 lT¥%2 Feb 4 
12%, Jan 3 15% Jan 28 
121 Jan 2 140 Feb 5 
32 Mar 13 38 Feb 5 
103%4 Jan 4 109% Mar 14 
832 Mar 12 90 Jan 2 
184 Jan 15 186 Feb 19 
31‘ Feb 26 38% Jan 9 
113% Jan 21 135 Mar 22 
130 Jan 28 137 Mar15 
82 Mar 5 94 Jan 29 
135 Jan 2 146% Jan 21 
25% Feb 26 30 Jan 19 
32% Jan 2 3 Jan 15 
29% Feb 26 34% Jan 9 
5642 Jan 22 65% Mar 11 
2444 Mar 9 27 Jan 16 
28% Feb 20 34 Jan 29 
50 Mar 14 56 Jan li 
21% Jan 2 28%% Feb 6 
5542 Mar 14 62 Jan 1 
27%2Jan 3 33 Jan 30 
106% Jan 3 111 Jan 25 
83 Mar 7 93 Feb 2 
19% Jan 3 29% Feb 1 
49% Mar 13 60% Feb 5 
8% Jan 2 12% Jan 25 
18 Mart3 25 Jan 17 
33% Jan 4 41% Feb 4 
27 Feb 26 34% Jan 9 
8% Jan 3 10% Jan 30 

Range Since January 1 

Lowest Highest 
$ per share $ per share 
38% Jan 21 43% Feb 7 
32 Mar 13 45%2 Jan 15 
72 Mar 15 85 Jan 14 
92 Jan 8 98 Jan 23 
29 Maril5 37%4 Jan 9 
12% Mar 14 16% Jan 28 
26% Feb 25 32%4 Jan 10 
17% Mar 13 22% Jan 18 
65%2 Jan 4 89 Mar 22 
106 Jan 7 107 Jan 18 
129% Mar 22 14414 Jan 14 
168% Mar 15 171 Mar 21 
100 Feb 20 120% Feb 6 
17% Jan 2 22% Feb 6 
10% Jan 7 114% Jan 26 
45% Mar 14 5434 Jan 14 
107%2 Jan 9 110 Feb 26 
9% Jan 14 13% Feb 16 
13%Jan 3 20% Feb 2 
195 Jan 30 215 Feb 6 
86% Mar 15 100% Feb 2 
190% Jan 5 199%4 Mar 13 
10 Mari3 14% Jan 28 
29%4 Feb 20 33% Jan 11 
95% Jan 30 98% Jan 7 
734 Mar 12 11% Feb 5 
35% Mar 15 42% Feb 5 
136 Mar 6 148 Feb 6 
39%4 Mar 6 48% Jan 2 
11042 Mar 13 122 Jan 22 
x106 Mar 8 114%4 Mar 22 
19% Mar 4 25% Jan 29 
106% Jan 21 115% Jan 28 
55% Jan 2 60% Jan 25 
43% Jan 3 49% Jan 30 
175 Jan 3 204 Jan 15 
22% Mar 6 31% Feb 2 
22% Mar 13 31% Feb 2 
37 Feb 26 46% Jan 15 
23% Mar 13 29 Jan 16 
40 Mar 6 46 Feb 9 
148 3 11 


Jan 





160 Mar 


Range for Previous 


Year 1945 
Lowest Highest 
$pershare $ per share 
19 Jan 31 Dec 
99 Mar 133% Dec 
25% Mar 44% Nov 
27'2 Aug 38% Dec 
10542 Nov 111 Mar 
26 Jan 46 Dec 
107 Jun 111% Dec 
13% Mar 26% Dec 
90 Mar 10542 Dec 
96 Sep 104% Dec 
25% Jan 39 Oct 
52% Jan 57 May 
3% Jan 7% Oct 
147% July 165% Jan 
25¥e Feb 40 Nov 
53 July 74% Oct 
102 Apr 105% Mar 
48 July 63% Oct 
107% May 115 Nov 
1242 Mar 39 Dec 
5% Jan 12% Aug 
4% Jan 734 Nov 
18% Jan 33°%4 Dec 
14% Jan 21% Dec 
25% Sep 33% Dec 
105 Sep 10942 Nov 
14% Jan 21% Dec 
46 Aug 65%4 Nov 
28% Jan 39'% Nov 
161% Mar 175 May 
64 Jan 75 Oct 
52% Jan 86 Dec 
22% Jan x35 Dec 
104% Jan 108'% Mar 
28% Jan 55% Dec 
5% Mar 12% Dec 
$2 Oct 100 Dec 
14% Mar 30% Jun 
58 Jan 82 Jun 
49% Jan 61% Dec 
33 Jan 39 Jun 
20% Jan 43'2 Nov 
15% Jan 27% Dec 
10342 Aug 121 Dec 
105 Dec 110% Jan 
18% Jan 29% Dec 
152 Oct 155 Apr 
x30 Apr 43% Dec 
7% Jan 14 Nov 
98 Oct 10414 Dec 
9% Jan 16%4 Dec 
6 Mar 14 Dec 
108 Mar 134% Nov 
20% Jan 35 Dec 
100% Oct 103% Dec 
71% Apr 92% Nov 
170 Jan 189 Aug 
22% Jan 39%, Dec 
82 Jan 115%4 Dec 
130 Feb 138 «6 July 
72 Feb 90 Nov 
123 Feb 138 Dec 
21% Aug 32 Dec 
25 Jan 3% Nov 
23% Jan 32% Dee 
41% Jan 6314 Nov 
17 Jan 26% Nov 
17% Jan 35 Nov 
42 Jan 60% Jun 
16% Jan e 2514 Dee 
55% Oct 63 Nov 
25 Aug 29%q Dec 
102 Sep 109% July 
66% Jan 8714 Nov 
12% Jan 23% Dec 
34% Jan 54 Dec 
2 Jan 8% Dec 
10 Jan 23% Jun 
26% Aug 3642 Dec 
14% Jan 34 May 
3% Jan 9% Dec 
Range for Previous 
Year 1945 
Lowest Highest 


$pershare $ per share 


29% Jan 40% Dec 
19% Jan 44 Dec 
47% Jan 84 Dec 
72%, Jan 92 Dec 
18% Jan 38 Jun 
1942 Jan 34% Dec 
39% Jan 69 Dec 
103 Sep 10942 Mar 
104% Jan 140 Dec 
166 Feb 174 Jun 
82 Jan 105 Dec 
11% Mar 19% Dec 
85% Jan 10% Dec 
37% Jan 57 Nov 
104% Jan 10912 Oct 
6% Mar 12% Dec 
8% Mar 14% Dec 
74% Mar 100%4 Dec 
178% Jan 193 Dec 

2% Jan 13%, Nov 
17 Jan 3434 Dec 
75% Jan 99 Nov 

5¥% Jan 11% Dee 
28% Jan 3942 Dec 
129 Feb 141 Dec 
19% Jan 48%4 Dec 
8434 Jan 123 Dec 

94% Mar 24 Dec 
79 Mar 116 Dec 
41% July 57 Dec 
39 Feb 45%4 Dec 
92 Jan 175 Dec 
137% Apr 151 Nov 
18% Jan 33 Dec 
18% Jan 33% Dec 
17% Jan 415 Dec 
19% Jan 30% Oct 
36 Aug 46 Dec 

152 


Jan Oct 
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LOW AND HIGH SALE PRICES ST 
Saturday Monda ; ‘ TOCKS Range for Previous 
Mar. 16 Mar. 15 Mar. 19 ‘are jee r Mar. "2 the W ot we cease Senge fanae Saree 5 amis 
» dir ehare Sater thade No ted 2 + b -% 4 + 4m e Wee EXCHANGE Lowest Highest Lowest Highest 
per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
19 19 19% 19% 5 56 \, i 3 7 : ; 
"50% 52 a” Ee ae ga oie sete 30% a. 0% 6,000 Jacobs (F L) Co-.-----~--~-—-=-= 1 18% Feb 26 «024% Jan 17 19% Nov 22% Dec 
“111 112% © #111 112% *112 © 112% 141° 11) *111 112% 11214 112%. 70 Shee ee Nu per 46% Jan 3 52 Jan 31 34% Jan 47 Nov 
144% 146 °147 (14914 14a («148 i sae satis aaa ‘sb 153. 1906 44% preferred____...__-__ --100 109%; Jan 31 112%Mar22 109% Aug 114% May 
134% 136 136 136 199 «137 [a = hs + le am Johns Manville CBB icin No par 138 Feb 26 154 Feb 2 101 Jan 145 Nov 
53. 8S a > 4 = + ite andes «A :100 349% preferred... 1... 100-1344 Mari2 141% Jani6 118% Aug 137% Dec 
©7435 115! 2 *115 115% *115 115% *115 115% *115 115% *115 115% 800 Johnson & Johnson Per) ee “gaan aca 12¥e 53 Mar 5 583% Jan 14 31 Jan 61 Nov 
°125 «150 aan Sen i. a a5 ee oe tee saee 308% ’ 4% 2nd preferred ser A_--__- 100 (114 Jan 2 115%Feb 15 109 Sep 116 Dec 
43 43% 43% 44% 43% 44% 43% 44Y 43% 443 43% 44° 14 00. ee eee ae eee * See oe +B tr 2 
100% 102 102% 1024, “ist 108 sun Rive Bs, aa a: 4 — ‘ 600 Jones & Laughlin Steel___._- No par 40 Mari13 53% Feb 2 27% Jan 46% Nov 
129 429 °132.. «136 191. 134. = ie ua ae pe 200 5% pref series A_--.-----_-- 100 100% Jan 8 10744 Feb 6 79 Mar 105 Dec 
27 27 27, 27%e 27% 2 ° 4 oa ie — +f 400 5% pref series B conv___.____ 100 120 Mari3 160 Feb 4 91% Jan 139 Nov 
7% 8%2 3,400 Joy Mfg Co 1 24% Mar 14 31% Jan 10 19% Jan 30% May 
*29'2 30% 30 30 29%, vA £993 1 2997 } ‘ ; 
*119. 120 soe 188 i oan 2 ms 4 ae 4 oan 4 ane —_— Bt _ 500 Kalamazoo Stove & Furn________10 28%4 Feb 26 34% Jan 15 20 Jan 31% Dee 
25%4 25% 25% 25% 25 25% 24% 25% 25, 25% 25M 253 _ 10 Kan City P & Lpf ser B....No par 119 Jan 10 122%Jan 3 117 Jan 124 Mar 
°58 60 59 59 259 62 7. os o_o ome =" 2,800 Kansas City Southern__.._- No par 2414 Mar 13 32% Jan 29 13. Jan 31% Dec 
$36 38 37 37 °35 39% ons = Rese - oF 4 rai 200 4% non-cum preferred____.__ 100 57 Feb 25 65 Jan 9 34 Jan ¥ Dec 
22. 22% 22% 22% 22% 23 22%, 22% 221 22% 22% 2234 100” See sceer eeee rrenes te oe i. meee Fach ~ 
*30 30% 30% 30% *30 31 30%, 30% 293, 2933, sete sete ; 1,100 Kayser (Julius) & Co new-....... 5 21% Feb 26 26% Feb 4 lk. “aided nesta 
24 24 24 74 aa 4 ha = _* ty he ~4 700 Kelsey Hayes Wh'l conv el A... 1 29% Feb 28 34% Jan 29 22% Jan 35% Dec 
51%" 52% 52% 53% 52% 53 51% 53%, 52% 54¥, 54.54% 3300 mg : . oes tambo a Sen ie 
*36%4 37% 36%, 37% ona, Sa — a ~~ oe ot a 13,300 Kennecott Copper___._______ No par 48 Jan 3 58% Feb 6 35% Jan 51 Dec 
% 36% 3642 38 100 Keystone Steel & Wire Co_..No par 32% Jan 3 38 Jan 30 22% Mar 35 Nov 
60 60 60 60 a 1 *EOY, 
sa te > er . 6 oe 62% 360% 62% “<0 62% 300 Kimberly-Clark Corp....._..No par 58% Mar13 68% Jan 14 38% Jan 67 Dee 
*88. «90 88% BBS; gl =: Sage Pe > hag 1,000 Kinney (G R) Co_.. 15% Feb 26 18% Jan 29 8% Jan 19 Nov 
87% 38 apt. Sem - =. 6S >. & ae ~ Ai 60 $5 prior preferred________ No par b6%s Feb 260 «95% Feb 4 72% May 96% Dec 
*109% 110 *109% 110, 109% 110 110. 110 °108% 110 aie om 2,400 Koppers Co Ine. 34% Feb 26 42 Jan 15 28 Aug 40% Deo 
36% 37% 37% 37% 37% 37% 37% 38 373, 3734 ye hey 2 = 6a Hs poeneres - ioe 1074 Feb 6 110% Jan 8 107 Aug 112, Mar 
“14 16 *14Y%, 16 “14%, 16° “Isis le sake aan Pet Si ; 2,500 Kresge (S S) Co 10 33% Jan 7 39% Jan 31 26 Mar 35% Nov 
a ‘7 a a a a a oe mere 15% _--- Kresge Dept Stores 14% Mar 7 18% Jan 29 8% Apr 17% Oct 
53%, 54 54% SB% oe —* =e 4 dl He 47% 3,200 Kress (S H) & Co_____...._No = 44 Jan 3 49 Mari9 35% July x49% Nov 
a 8 ay 56% 57 6,100 Kroger Grocery & Bak_...__No par 44% Jan 3 57 Mar2i 37 Jan 50% Oct 
L 
7™ 7% 7% 7% 7% 7% 7% 8 7% 1% % 
53% 54 53 5 - : /2 . i ‘ ™.. 3 25,900 © Laclede Gas Light Co___..___.__4 6% Jan 2 9% Jan 24 4% Apr 7% Dec 
*42 44 amet. ae ane. So mee Sah a IB | reese 1,400 Lambert Co (The)-----_--- No par 43%Jan 7 59 Jan 1&4 31% Jan 48% Dec 
°68 71 *68 71 a wis “wit an 6 OU = 600 Lane Bryant--~.-_.----~.-- No par 37 Jan 4 48% Feb 6 24% Sep 39% Dec 
“11% 72 70% 71% 69% 71 70, 10" 70% 71% 72 TAY 400 | 4% % Preferred 50 Gis Jan 5 79 Feb 6 Ste Oct 63% Dec 
14% 14% 14% 14% 14% 15 , Se oa SF 8 a 1,800 Lee Rubber & Tire 65 Feb 26 74%, Mar 22 47 Jan 72 Oct 
44% 45 45 46 45% 46 45%, 46 44% 45% 45% 4 4 3 o00 * Lanta Beetiens ane a8 A ron os o i ie <a 
gee ae . + ae 15%. 46. 44% 45% % 48% 2,800 ~ Lehigh Portland Cement__.._-- 25 39%Jan 3 46 Feb 16 29% dan 44 Deo 
4% 4% 4% «4% ibe 4 var te wi 75 a a 12% 5,700 Lehigh Valley RR. -50 12 Jan 3 17% Jan 28 6% Jan a+ Jun 
58% 59% om ot gee “4 a. oe Fa P si a 23,300 Lehigh Valley Coal No par 4¥e Mar 15 5% Jan 15 2%. Mar 5% Dec 
58 592 59%, 61 59% 61 505% 602. 60% ° 61 re 8,800 6% conv preferred -...__....50 49%, Jan 3 61% Mar 19 35% Jan 60 Dec 
53% 53% 53% $3%% 535, 54% fn : Fn Pi tu, A o. 60% 10,400 Preferred ctfs of deposit_____. 4 56% Feb 27 61 Marls --~ —— 
26% 27 a 27 ae ant Sag 4 Va A iat pe sg po teg 1,800 Lehman Corp (The) 4942 Feb 20 59% Jan 18 36% Jan §§§ 54% Dec 
34% 34% 35 «36 36 (36% bs i EO Sas 6% 26% 1,200 Lehn & Fink Prod orp. 26%Jan 9 29 Jan 15 Jan 27% Nov 
3634 4 37% 38% 5,600 © Lerner Stores Corp (new)~...No par 30% Feb 26 38% Mar 22 Ft 4 Jan 35% Dec 
6354 64% 64% 65 64°%4 643 65 654 64% 64% 63%. 5 
13% 13% 13" ks Me ve a Ye +H, ‘8 3%4 64% 4,900 Libbey Owens Ford Glass..._.No 62% Mar 15 74% Jan 28 51% Jan 68 ov 
32 33%, esa, at, a2. aoe aoe Se Saae. sea oo a 12'600 ° Libby McNetlh & Libby? 11% Jan 3 14% Feb 6 1% Jan 13% Dec 
86% 86% *88 = «90 3, 0«(80 93% 94 oa (oak ae =~ 700 . Life Savers Corp new_____. -5 31. Mari3 37% Jan 21 33° Dec 33% Bec 
a8 8B 88% 89% jo. jo A ERS | Bote: BAe 1,200 Liggett & Myers Tobacce._.______25 86 Mari3 101 Jan 28 78 Jan 100) = Oct, 
204 204 203% 20312 204 204 2061, 208 205 205— 206 | 206 “00. eee - eae ee ns See ae ee ne tee 
54% 55 4 3 a } ‘2 Jan ar an 
2 = 4 55 4 56 35% 56 = a "3 os 1,300 Lily Tulip Cup ca eee par 47. Jan 3 60 Feb 7 32 Mar 50 ©Dec 
*6042 61% 61% 61% 62 62 63. «63 63 «63% 64 64 nm “tt tanacitomanes ~~ Serie ee ees Pe my i tee 
31% - 31% 31% 32 x31% 32% °32% 32% 32% 34. Sa: can 1,200 Link Belt Cox Noper 58 Jan 2 66 Feb13 41% Jan 60 Dec 
*36 37 37% 37% 37% 38% 37, 37% 37% 38 say eu - 2,600 . Lion Of} Refining Oo__-__.-_No par 27% Feb 26 «635 «=6Jan 14 19% Jan 36% Dec 
116% 117 *115% 117% 117% 117% 14a 11a 116% 117% eee ee 1,100 Liquid Carbonic Corp_...._.No par 34% Jan 3 43% Jan 29 29% Jan 40 Nov 
2 ove 118 Ya Alivs 117% 117% 600 344% Preferred ._.-_---.__-- 100 116 Feb 26 118% Feb 21 pie epee —_- - 
40% 41% 41 4142 ~*~ 40 417 40 404 40% 405 39% 40% ‘ 
36% 363, a o. 40 a, ¥, 8 2 40¥e 23,200 Lockheed Aircraft. Corp_.-___----) 35%Feb 26 45%Jan 14 19% Jan 42% Dec 
Seen ek oe an an an ae ee a ae ee NS: eee moe pean. Bere seh ORES 
30031 31% 31% 31% 315 3: «31% SS*t«C«S YS: 32M% 32%, 32% Seno. tee Cee ere eee ee eee Oe ee oe ie Soe oe De 
78 78 sl ts i 8 > 3 M2 Ag ig 9 “4 4 ripe Leng Bell Lumber A--___--_No par 25 _ Feb 25 3234 Mar 22 15% Jan 32% Dec 
28% 28% 28% 29% 29% 29% 2915 30 29% 30% 29%, 29%. Sen. tetany Oe eee ane a 12% Nov 
189 193 im ise an” sane,” ae ae a Fae > 2 - 9,8 . Lorillard (P) 10 26% Feb 26 31% Jan 18 18% Jan x32% Nov 
*29% 31 31 31 30 = 30 300s 30 "30 ©=—- 30 ~ ile 180 7% preferred 100 186 Feb 27 195% Jan 30 166 Jan 190 Dec 
62%, 63% 63 «64 64% 65 65 65 64% 65% °655 66 2 700 eae & nae a ere «ree war S58. Dee 
e 230i 23 23-2334 23. «341 ao : _ oo a. we 2,700 © Louisville & Nashville 61% Mar13 72% Feb 6 52 Mar 68 Dec 
2 2 4 2234 23% 23% 3% 6,800 Lukens Steel Co 10 17% Jan 3 30% Jan 14 13% Aug 20 Dec 
LOW AND HIGH SALE PRICES 
Saturda Mond . STOCKS Range for Previous 
Ser. te eter th ag oe ———— Britny Sales for NEW YORK STOCK Range Since January 1 Year 1 
A aeeuhare rey thie : -2 Mar. 2 Mar, 22 the Week EXCHANGE Lowest Highest Lowest Highest 
Pp e $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share $ per share 
“38 39% *: 9% Y, 37% 
°158% “aie nb sume 30% ithe 2 38% >a 38 4 sae 38 800 MacAndrews & Forbes___.______10 36 Feb 27 42% Jan 22 28% Jan 39 Dec 
*69'%2 71% 69% 71 71% 72% 71. «723 72 72 ae 72 tiene 6% preferred 100 «154% Jan 5 157 Jan il 147 Jan 155 May 
4642 47 46% 47 47 47% 452 4634 £7 47 a2 49! 1,900 Mack Trucks Inc__.--..---.No par 654 Feb 26 76% Jan 30 47% Jan 72 Dec 
“110 «111 “110 111 110110 | “110.111. 0 *110s1 110. 110 oo 3 Ee eer vo res Ske > eee oe SE oath dae 
$33.36 vel ts Pete 4 a Be ae aE 200 4%4% pid series A__-.__.__-- 100 (108% Jan 18 111 Feb 20 106% Jan 110% Nov 
30 30% 30% 30% 29% 30% m4, 293 ~ et ah _.. | Madison Square Garden__-_- No par 29% Jan 2 38 Feb 7 16% Feb oe Nov 
°475 «830 *500 530 an: a PO A ao ir Ana oP on 10,300 Magma Copper____-_----------- 10 x22% Feb 25. 30% Mar 16 17 Mar 25% Dec 
14% 145, 14%, 14% 1414 14% 13% 143 14 14 14 141 2 sia Mahoning Coal RR Co_--------- 50 =~ ------ <-- =----- 425 Jun 525 os 
20% 2034 21 21 asus “a. ou ee ac an 3,300 - Manati Sugar Co__...------------] 12% Feb 26 16% Jan 25 7% May 15% Nov 
39 40 039 on ao: 5a% S° Sa ast yo aaa aes 900 Mandel Bros__..__-_-_---.. No par 195% Mar 13 26% Jan 14 14 Jan 32% Dec 
°6%e 6% 6% 6% “% - om RR a -# A 2 40% 100 Manhattan Shirt _-_-----------_. 5 36% Feb 26 44% Jan 15 24 Jan 39% Dee 
9%, 9% 9% 9% 95% 9% 95% 10 93%, 10 tn 6% 2,100 Maracaibo Oil Exploration___--_-.1 6 Marl4 8 Jan 28 3% Jan 7% Dec 
*17% 17% 17% 17% 17 17% 17. «17% 7 («47 16%, aed 18.400 Marine Midland Corp__--_.--~~-. 5 OY Mar13, 11% Feb 4 7% Mar 11% Dee 
430 43% 44 44% 45 45% 441% 45% 45% 463 og 16% 1,000 - Market St_Ry 6% prior pfd__-.100 16% Mar 22° 20% Jan 23 15% Apr 18% Jan 
°11l 116 *1ll 116 e111 116 “111 116 *112% 115% —-*112% 115% 1200 |. SEE Fis & O--.---- Nose” = he ere Oe tring 
43% 44 43% 43% ps 3% ‘“a% 404 rot Rpts Bn 115% sea 4%% preferred .-.._-_....-_ 100 109%Jan 4 112 Feb14 109 Sep 321 OM 
2454 247%, 25 25, x25 257, 25% 2554 sea, Sane aaa 44% 13,000 Martin (Glenn L) Co__---..- —~- 1 3744 Feb 20 45% Feb 2 21% Jan ae ‘yee 
©57 5734 57%. 57% 57%, 58 57> «58 = 58 8 581, soit 26" 8,500 Martin-Parry Corp._....-..No par 20 Jan 2 2912.Feb 6 9% Mar 24% Jun 
37% 37% *36%4 3714 37.37 363, 36% of + 4 hy 58% . 1,500 - Masonite Corp_._-_.-----.- No par 5242 Feb 26 62% Jan 10 40 Mar 63% Dec 
30% 30% 30% 30% 30% 30% on wo Fa ae a 372 800 Master Elec Co______---__-_____- 1 34 Feb 26 45 Jan 29 27% Jan 46. Mov 
*200 *200 *200 *200 * e900 — a 30% 3,500 Mathieson Alkali Wks__-~-- No par 28% Feb 26 34% Jan 30 22% Aug 33% Dec - 
57%) 57% 58 «BBM 58 50% "i. .. oe + a : a sie 7% preferred______-___-.____- 100 195 Jen 8 200 Mari4 176% Jan 195 May 
111% 111% 111% 111% *110% 111% 111% 111% 11054 11054 ©} a 60% 6,900 - May Department Stores___..-_.--- 5 50'2 Feb 26 6042 Mar 22 34% July 53% Dec 
13% 13% *131%, 1334 13% 135, iam, 18% sain take 10% itv 240 $3.75 preferred_.--____--- Noper 108%.Jani12 111% Mar 9 104% Sep 109% Nov 
*48% 50% "48%, 52% *48% 52% *491, 50 , 48% 49%, Hey ance 1,400 Maytag Co No par 13% Feb 26 16 Jan 15 8% Jan 16% Dec 
*115. «118 *115. 118 “115° 118 re - Sgr Snel bs, . 28%2 481 300 $3 preferred___________._ No par 48 Feb 26 51% Jan 10 40% Jan 55 Oct 
*115 118 20 $6 1st cum preferred__..__ No par 112 Jan 7 118 Mar 6 110 Aug 114 Sep 
» 58 58 58 58 Y, \, 3, y, , + = P 
33 Ye 34% 33% 34° ae 5 a Sy ee wea 57% 58% 1,000 - MeCall Cerp_._--_---.-_------- —* 50 Jan 4 62%Feb 14 27% Jan 55% Dec 
114 114 *113 «114 *113 «114 114. 115 118% 115% Pe 35% 4,100 McCrory Stores Corp 2 28 Jan 2 37% Jan 16 19% Jan 32% Dec 
*36 36% 36 37 36% 36% 36 363, 35% 36° Le dy 115% 270 312% conv. preferred_____~~- 100 109% Jan 14 116% Jan 30 - —- ee 
°36% 37% 37% 37% 37. 37 37-37% 37% 37% 7% 3B i Cn ee Se 1, 33% Mar i Gieden 15 (30% en a 
62 62 63 63 °63 64 63 $3 ‘4 rt > 2 37% 38 1,800 McGraw-Hill Pub Co____----. No par 31% Jan 22 38 Feb 16 19%4 Jan 36 Dec 
a 48a 48% 48% 48% 48% 48% 48%2 49% <3% >4a% 500 McIntyre Porcupine Mines__.._._- 8 61 Mari4 69 Jani10 52 Jan 70% Dec 
*106 109 *106 109 *106 ~~ 109 2107 109 108% 108% °107%4 io 00 a eee es me .. fal" Sen 5 pie Maar ot a ep 9% Nov 
28 «88 28% 29 °28% 29% 20% 99% a aa hy ro 100 $4 preferred ___-....-~.- No par 106 Jan 10 108% Mar21 104 Sep 109% Nov 
*114 116 116 116 “116 120 “116 ae ‘i: in ogank 1% 3,300 . McLellan Stores Co....._....--~- 2558 Jan 3 31% Mar 22 13% Jan a7 Bee 
$24% 2 24% 26 ose a8 a a at 120% -- 60 5% preferred __.-._..-...._. 100 116 Jan 17 120 Feb 2 100% Jan 119 Dec 
“4% 2 26 25% 26 --- McQuay-Norris Mfg. Co._-.-----10 24 Feb 25 29%4 Jan 17 17% Jan 30% Dec 
2454 24% 24% 25 24% 24% 24% 24% 24% 24% Y, ¥, 
*105 = 106 105 3, 3 : os : 24i4 24% 8,600 Mead Corp No par 19% Feb 26 26% Jan 28 12% Mar 25 Dec 
106% 106% 106% 106%  *196 ies Bn Pa sia ae 105% 106 200 8S preferred series A_----No par 103%2Mari3 108 Mar 5 98% Jan 109% Oct 
49 50 "49-50% *49 50% 49%2 50% 5044 504 yorers 108 50 $5.50 pfd ser B w w------ No par 103 Jan 31 107% Jan 19 94 Jan 108% oe 
24 24% 24% 25% 25% 255% 2544 25% 25% ania este - Va , 700 Melville Shoe Corp : 43 Feb 25 51 Jan 16 35 Jan 47% > c 
°T1%) 75 75 77 1% 75% oa 2 = 7 4 oie wae 4 26 9,200 Mengel Co (The) 22% Mar 14 29 Jan 16 14 toa Mar 29% Nov 
46% 46% OT: AM "46047 47% 47%, “46 («47% teat _ 500 5% conv ist ae 70 Feb 26 87 Jan 16 54% Jan 87% Nov 
*53 54% *54 55 54 54% *54 in 54 sq 55 55 2 4742 472 300 Merch & Min a Co__...No ae 38 Jan 2 49% Feb 15 33% Mar 45% May 
*110 111% lll 111% "110% 112° *110™ 112. °110% 11 56 56 600 Mesta Machine Co 51% Feb 26 6042 Jan 9 37 Jan 56 Dec 
oe a Mz 112 112 . 112 40 Metropolitan Edison 3.90% pta-_i00 1084 Jan.11 112 Mar22 106% May 111 “Jun 








For footnotes see page 1588. 
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W YORK STOCK RECORD fang ior ow 
NE S STOCKS Range Since January 1 teal eiiae 
' NEW xuouRK + tem Lowest $ aegis $pershare §& per share 
ales for NG ers Nov 
SALE PRICES sday wriday a Week EXCHA Par $ per share es Feb 16 7% Jan un oe 
LOW AND HIGH SALE PRIC Fegan a. hares . Mmnee vane atk 63% Dee 
Tuesday Mar. 20 Mar. r share Sha Copper io 31% Feb 26 ? 9 35 Jan - ae 
nday 9 hare $ pe ! 00 Miami ge aA 26 62% Jan aa 160 
Saturday — 18 Mar. 1° $ per share $ pers ve 15% 15% mye Mid-Continent eee par sani — 24 165 Mari4 = naar 75 Oct 
Mar. 16 A $ per share 15! 15% 35 5 le , 00 Midland Stee r arene 5 aa 72 2 93 Feb 9 an 26% Dec 
$ per share 153 15% 15% 34% 35 V4 54% ss 8% cum list preferred____ Nopar 70 Jan 26% Mar 18 13 s 58% Oct 
$ per share 7 15% ° 34% 34% Ye 54% 56% St: 80 & St Louis Ry— 20% Feb 26 Os 31 42% Mar be ~ 
2 154% 15% 4 34% 541 *S4%4 5 164% 16442 0 Minneapolis vtc_._.No par b 25 61 Mar 115% De 
14%, 15% 33% 34% 3 : 54 *§342 ey *164 165 . 85 10 tP&SS MA - 3 51% Fe Jan 16 109 May 4 Mar 
; ‘ 83 , 00 Minn S Eee re Mar 12 116 Oct 11 
3334 3334 5442 54% 53%e2 165 164 164 “s *83 8542 25% 26 17,3 inn-Honeywell Regu 100 109 112 Jan 14 108 112 Dec 
*54% 55% . 164 *163 . 85 85 251 26% . 1 5,000 Min v pfd series ene 110 Feb 4 , Jan 14 108% Aug ae! 
“ 164 *84 85% ly, 262 $ . 60 %2 6 4% con SS Wind acces 1 r19 112 a -- 
163 163 -* 5} 25% va 61 a ‘ --- erred ser 109% Ma y 16 OA --- % Dec 
oe, pi ee Bk Be ee oe Be oe s109 112 Bere ses Baked om Feb 8 ay iar fit Bee 
25% 2 5734 58% 112 *109% *108% 110 4 12 in & Mfg__-------- 1 11% Jan Mar 1 169 4 Dec 
! 10 1 Minn Min Ba cewsiios 3 128 2% Jan 37 
57% 57% 108 112 a 110 *108% 110 *109'% 112 1 : VV 1,400 ine Power Imp 119 Jan a/, n 2 22% 
; 44% 45% aiinn Molin --No par 13 34% Ja 
*106 - 112 Yq 110% *108% \, *109 = 111 4434 45 Y% 14¥ 5,800 referred___--___- 10 29% Mar , 16% Jun 
*108% 110% ri ag 115 1009 ose 442 45 14% 14% ° = " 130 %4 on paan ‘Corp __- 17% Jan 24 7 49% Jun 
"aes 35 45 45 Saat ante a? a” cae sae Fr 9,800 Miss Mood 12% ka: a) ae a. 2s 52% Dec 
*44', Me 14% s *122 3 34 -Texas RR__-------- 00 38% Fe % Jan 19 4% Dec 
14% *122 130 323 3 Mo-Kan-Te SA b 27 54% Ja Nov 3 
13% 14 e 130 12 3 32% ‘4 \ 3,300 red series _ x45 Fe - b 6 26 Dec 
+ 121 2 32% ‘ 13% 13% 7% prefer -----20 2 44% Fe % Jan 36 
*121 128 Wy 32% 3 13% 13% 3, 6,500 t Millis... 50 29% Jan 29 25% Dec 
: 3042 < 14% 4 : 42% 43% eo ag Mer a og eg mamntS 2. 2 43% Jan Jan 117 
30% 30% y, 14 425% 43% 3,800 iery Co Inc_- 32% Jan Mar 22 19 Ye Jun 
13% 14 1% 43% ~ 53% 54 100 Mojud Hos 1 ----No par Jan 2 146 ™ 11 Sep 116 
14 14% We 42% 41% ‘ 53% 54 5% 35% 1,1 ee ee eee oe 10 «(116 116 Jan 8 1 119 Apr 
14 0 14! Ye 42% 42% uy, 54.54% 3% 35% 35% 600 Mon ical Co__._._-- 111% Mar 11 26 113 July 4 
42% 7 % 54% 7 35%6 *36 38 msanto Chem No par 116 Feb ] 113 
42% 42% I 53% 53% 35% 35% & 38 4,900 Mo ed ser A---~- 112 Jan 29 , 1 106% July . Dec 
51% (a 36 36 42 146 $4.50 preferr No par 111% Feb 2 ° 16 
51 51% 365% 36% 36 36) 3634 37 140% 141 1 a 3, 20 . 9108: Baines 106 Mar 1 22 47% Jan Dec 
; / y 111% Preferred se No par 86% Mar 24% 
37 3 % 353 36 “ 140% 142% % 111% 111% 10 ed series C__... 72% Jan 13 2 21 Dec Dec 
35% « Y% 142% 3 *111%8 "114 «114% $4 preferr No par 3 2942 Feb 61 
“35 = 35% My 143 141% 111% 111% Ye 114% 1 1,310 Ward & Co__-- 22 Jan 29 53% Dec Dec 
14142 *111% 112 ; 4y, *113% ; 106% 106% , Montgomery Or 10 7 62 Jan 54 
141 142 ° 12 setae 223 “113% 114% Me 106% “ Vy, 13,900 ck Lines 54% Jan 5 41 Mar % Dec 
111% 1 Ye 114% y, 106% 5% 86% , re-McCorma _50 56 Jan 1 33% 
*111% 112 113% 114% oe eee 106 %s 106% VY, 86 oem 3,400 Moo > SOR 47% Mar 4 16 21% Jan Oct 
, 113% ~ VY, 106% > 855, 85% 86 62 26% , 2.50 cum pfd_ No par ri 34% Jan 32% 
*113% 114% 06 ¥ 106% ; 842 85% 26% 2642 SFE $ OG REE REE 25% Feb 26 23% Mar 
106% 106% 4 84% ¥ 26 ® 58% rell (John) No par 33% Feb 6 
*106% 107 Y2 83 ¥ » 25-25% % 56% S8% --- Mor Corp__------ 28% Feb 26 % Dec 
82 ~ 5% 255% BY *55% 24754 49 tor Products Jan 47% 
80% 80% 25% 25% 254 581 *56%2 58% °46Y% 49 8M 1,600 Mo Wheel Corp 15 31% Ja Ve Dec 
‘ : , 8% Feb 18% 
a | la “47% 490048 48 28% 28% 2h ga 2 1,500 Motor | es See | 109% Nov 
*56 58% ane 49% “47% 4 *27%2 28% Ym 291 *29% 29% Co 16% Feb 26 20 6 97% Mar Dec 
47% % 28 1 29% 8 lier Brass Pen, 109% Feb 43 
*4754. 48 2844 27% m7 29% 29% ‘ 1.000 Mue class B......- 105% Feb 26 6 22 Jan i 
: 28 3 % 291% ; 53% , llins Mfg Co No par 51 Feb seas tis 
"25% 28 93 29% My §11! 52 2,000 Mu 38% Jan 3 sale. dbten n 
, 29% 29% : 51 2 Mm 17% , referred No or 41% Mar 1 115 Ja 
29% 29% 1 *51% 52 4 17% 17% ‘ 10 Inc 365% Mar 21 : 2 109% Jun % Dec 
51 51 v2 67, 17% 17} 4 1 *105% 106 %e Munsingwear SR ee 3 b 2 114 Vy Jan Jan 21 72 
: . 51% 52 s 16% 16% om 105% 105% 48 200 hy Co (G C) new__ a2 109% Pe 2 Jan 30 13 52 Dec 
50% 51% % 16%, *16¥2 *105%2 108% 73 *47 4,200 Murphy d % Mer 4 2 48% Nov + 
’ 16% ‘8 M% 108% *464%2 47% 37% , %% preferre _1¢e 16% 55% Feb 15 66% Nov 
16% 16% Vy 108 *105%2 246 47 37 37 220 4% of America... 50 Jan 3 15 53 Jan 
ie tee «cue ee 4757 37% 375% 38% 111% 111% 112 9 EiRewo ~ 4, Ph ~. ll ba amgpenencmnman 7 Ol gen th Ge Be 
1 46 % 37% x110% % 18% refer _No par 
*45%42 461% ‘ 37% 37 br 111 111 3 18 17% 1.700 4% ~P » MES At 
37% 38 Bi. 3 111% *110% 111% 17% 17% na 5353 ‘100s Myers «Ff EB) & Bro 
18 sai °52 53 a $5 *63 64 N i 25% Dec 
* ve 66 § 15% Ja Vv 
a aps oon: Bee See 37% Dee 
lvinator Co on mee 44 Mar2l 52% a 5 20% Jan 41% Dec 
21% 22 19,700 Nashville Chatt & St. Louis_...10¢ 32% Jan 3 34% Jan 2 pened 19% Nev 
21% 217 5 44% 200 L Acme Oo_-—--—---------] 24% Mar 20% Jan 15 oa a 32% Dee 
21% 22 rade i 33%, 34 stop. -° SReeeat ‘Aurlines ee pecan 2%, Mar14 28% Jan 29 «13% Jan aschintt 
21%, 21% 21% Sine 45 45 > 34 33% aoe 26% 283% rig Nat automotive vince a sani = og 26 33% Jan 28 33% Mar x34'% te 
*45 ‘2 Ye 341%, ; \, 26 26% 18% 19 ’ ional Aviatio 3 eae 34% Jan 15 2 fig 195 
45 45% % 34% s4% 34 26% 26% 9! 18% 5.900 National Ce... % Feb 26 ° 9: 181% Oct c 
, 33% 2 34 263% 19 19 ¥%e = 27 * nal Battery ..10 30% . 04 Mar 22 , 30 6De 
33% 33% 3%, O17 26% 18% 19 3 26 V4 500 Natioi O02. Kew ana Feb 20 2 ‘ 20% Jan 
2634 193% ' Z, 25%, 25% 29% al Biscuit - 100 193 31 Jan 29 
26% 27 1 19% 19 25% 25% anes ‘ 29 , 10.200 oy © >= soepmeaineee 9 Feb 20 3 % Dec 
19 Y%4 /2 5% 25 : *28%2 29 32% , referred___~ par 27 20% 
19 193% Y, 245, 24% *98% 29 32 300 7% PD Corp._._No 13% Jan ~ Nov 
, 24% /8 Y% 29% 1 31% 32 204 Bond & Share 21% Feb 5 41% No 
23% 2412 °o75, 2814 28% 31% 32% 204 100 Nat Bo 7% Mar 13 . 31% Apr 2% Dec 
715% 2 3234 *200 204 29 34 10 17% 5% Jan 29 32%4 
*27% 28% : 3 32% 2 202 > *29 aheamaniiiii Feb 25 45% 12% Mar Se ee 
i : 32 32% 201 202 3 *28% 29% al Can Corp__- No par 37 0% Jan 14 19% De 
31% 31% ‘ 201 28%4 28% SS 0 Feb 26 30% 13. Jan Vv 
98 202 aes 29 28%4 % 185 , sh Register__ 1 24 21% Jan 16 38 No 
*198 202 + 2914 "26% r 18% 18% : 5,000 Nat Ca tainer___--~---_-_---- 17% Jan 4 21% 28 46-24% Jan Y% Dec 
& : , -- 7 Ps - 40% 
"27% 29% 2842 17% 18 38 385 38% 39 4.300 National Con der Gas Co____-_--. 1 34% Jan 2 43 Jan 1 20% July Dec 
, 18 18% i 3846 38% pel yo 27 27% “ National Cylin geeks 18 7 49 Mar 1 % Jan 76 
17% 17% Ye 38% 38 be 27% 273 19: 3,300 iry Products______ ar 37% Jan % Jan 14 35% 
174% 17% 5) 38M% /2 27> 27% 27° 19 8 . No P Feb 9 84% VY, Nov 
38% 38% 27% 277 a 18% 19 % 42 9,7 1 Dept Stores_ ar 65 Fe 54% No 
38% 383% : 3) 27% 2 9% 19% 1 4132 ? 100 Nationa F "Ses No p 37 Jan Ve Dec 
27% = 27% % 19% 19° 40% 41 8} 4, tillers Produc % Jan 29 26% De 
2742 27% % 19% by VY, 4034 z 71 47% 48% 00 Nat Dis Jan 2 67% 13. Jan Jun 
19 19° Ye 40% 40 46% 47% oat 51 14,8 No var 48 0 Jan 28 a 108 
183%, 19 Vy 39% 2 46 5% 72 79 V4 ing__....No p % Jan 2 3 101% Aug nee c 
39% 40 $V 461 46 72 72 Enam & Stamo 1 24 Me 8% Jan 24 x 37% De 
40 440 7 47M 46% a 71% 72% y, 1,000 Nat sum Co__---_--___- 105 Mar 7 108% 29 24 gan 199% Dec 
*46 = AT" a7 vy 72% 73% 3%, 52% 53% 800 National Gyp ferred__....No par Jan 3 38 Jan 2s 177 ‘Sep " 
. 73% 74 52% 52° Ve 27% 9, 50 conv prefer 10 32% 204 Mar 19 167 No 
73 74 #52 52% 273, 26% 90 $4. OCo...-.----.--—-. 195% Jan 12 20 22 152 Sep 
as; (52% 53% 26% 27 27 ; *106 = 107 ates eee O8-————————-—-— 100 ) an 8 i72 Mar 
2° 52% <= 7% 26 *106 107 7 5,100 ferred A__----_- 100 165 Jan 25 Nov 
52% 52% *S 273 26% 27% 6 106 . ~3 37 3 80 1% pre ESE Gel se 16% Jan Dec 
71 27 . 106 10 y 36036 %4 204 referred B__ 26 Feb 18 35 
106 106 “#105 - "35% 35%4 — at” 203% = im 172 _ Bee Service Corp.__--- 1 bat — ia 41% Feb - m4 a 59 
m5 1; 45 ‘9 Ye $ *170 #1 al Linen No par 72 68 Jan , 14%%4 
mee seis | 8 204 204 * 172 ‘ , 1,600 Nation "1 Cast Co____ Yq Feb 26 7% Jan % Nov 
203 204 72 170 \/ 243 ’ Mall & 8v'l a 4 51% 12% Jan 24 8554 
*203 204 - 6 are" 2 yy, 23% 300 Nat re We VY, Mar 14 4 65 Apr Dec 
170 172 ; 24 24% * 335 3, al Oil Produ r 9% '% Feb 15 , 36 
*170 8 8=172 24 24% 5 32% 1.600 Nation FESS: No pa Y% Feb 26 91% 22% Aug % Dec 
, ja 23% ; \, 3242 33% 7% 58 : tional Power a 80% 34% Jan 2 24% 
% 233 23% 32% 32% *55, 57 1% 36. 21,300 Na Steel Corp__-------_ 29% Feb 25 Jan 18 15 Jan 33% Mar 
33% ~23% 24 33% + 55% 55% 10. 103 tie BE kg 2,300 National r Ref Co____-- ve Det 19% Mar13 25 Jan 26% July 
; 4d 29 107% Dec 
32 32 aaee 55 "54 = 55 9% 10% 10 33 832 83' 1,300 National aueee (The) Pa___.__- 10 28% Mar20 32 Jan 2 102% Nov. nat ieee 
5334 53% 53 42 \ 9% 10 i 83 83 33% 33% 4 National Supply iaenatiennensiie Ky 24 106% Mar 10% Jan” 29% 
9% 10% ; 3 8242 3% 34 , \y, 7,200 preferred__-__ 100 101% Jan 3, Mar 7 cs Stated 
9% 10 y 622 82% 32% tt A 20% 20% ie oe “Jan 19 29% ~-- P 
82 82% 3 2 32 20% 205% 3 900 referred _____ io 26% Ja Y% Feb 11 ow 14% Nov 
81 81 os \ *31% 3 20% 20% i 285% 28% 40 ia VY, Mar 15 20% 10% Jan 
y, *3)! 32% ; OY 20 281 29% 3 5 Ban ONS apne aa 1 16% Ma Feb 2 
“1% 454 19% 20% 20% b+. 2 28 ele 104% 104% — = 1,500 jo gy: Mee Fibre Oe " 124% Mari15 15 
é > 1 Bs r 72 * " 
at 1037 +104 v 105 % "38 A 28 a 73s it ISM 13% 6,100 Natomas Oo Range ine 
103% 8 28 2328 17% 17% 3, 13% ; Year 
Te 167 16% 17 ite ate 12% 13 il di STOCKS Cee "ha we 4 ot inore 
"4 6 ‘ y, /8 K $ per 
3 12% 13% : YORK STOC Lowest er share 
, Sago id Sales for NPM EXCHANGE $pershare _—$ per share fm Mar aii Bee 
LOW AND HIGH me = Thursday Ase x the Week Par 26% Jan 3 32% Jan 4 30. Jan conte Mar 
Wednes 21 ad No ? ts . 64 Jan Feb / 
esda Mar. hares pa 4 e m4 c 
Siar? Bie ioe Sse” aes g0% 20% 1/800 Meht Comp > eh ee eee 
Mar. 16 ee $ per share $ per shar 30% 30% 30% “he ‘400 =‘ Neisner rial preferred___ 32 Jan 4 4 8 106 Oct 10 Nov 
, 0% % conv se No par 109% Jan Y% Jan + fd 
$ per share 4 a 30% 30% * 61 602 6 30 4% J) New---- 107 Mar il4 105% 47% Dec 
» $ per share - 30% 30% 2 61 6 *106 108 Newberry Co (J .-100 7 111% Jan 30 Aug re 
29% 30% 0 *58 6 ? 108 27 1,200 eferred____.._.-.-__ 00 110% Jan 1 % Feb 8 32 38%. Dec 
29% 29% . 60 "58 6 *106 108 106 *35%% 36% 3% % pr Lt Co 4% pfd_1 0% Feb 26 49% 18% Jan > 
60 60 *106 108 > % 360 36 Ye 108% oe ew Jersey Pr & social 40% 36% Mar 22 ; = 
106 108 7. ai a eee 112% #40 11254 1,400 Newmont Aining Oorp.—-- a OR lt i eee re gee ee ae 
36 36% per, Oy Y, “10744 108% ° 112%  *110 ™ "454 46 “ ae 100 5; 4 30% Mar Ye Oct 
/ J, 107% 108% 123 110 45 45 : - 6,300 ferred ______ 1 24% Jan 58 \% 
*107% 108% ; 112% *110 =112% 45 s 3534 36% 4%% pre Dry Dock... 45 Mar % Dec 
} 10 4 3, 43 45 355 36% ov 270 s Ship & Dry % Jan 18 35% 
*110 «112% i % 451 44% 444% 35% "8 z *105 105% Newport New b 26 692 21% Jan rs n 
4%, 2 ; v 35 Ye 10534 ' i 27,100 54 Fe % Jan 16 od 75% Ju 
*43 43% 4 V, 34°4 35% % 105% *104% 29% 30% —-No par r13 35% 2. Jan n 
, 3454 35% = 53 10542 0 30% Air Brake... 26 Ma Jan 17 3 148 Ju 
34 34% . « 3/, 105°4 105% 30% 3 New York _.No par ri13 59 03% Jan % Nov 
105% 105% 4 5 29 500 ET een 44 Ma 29 10342 39% 
3 93, 305, 57 57 w York Cen --100 20 134 Jan 5% Jan 
sae 3, 2934 30% 2 57 57 rv 45,400 Ne St. Louis Co___-_ 120 Feb VY, Feb 16 28% 29 Nov 
293% 293% 56 56 = 71 27% 275 0 N Y Chic & : A _-..~--100 Jan 21 37% Fe 17 Jan Nov 
57 ; mY, 27% 27% : 46 90 referred series A__ No par 35% 28 Jan 15 Mar 65 
"56 «57 ‘ee 265% 27% 46% 46% 46 900 pga Sos Corp----- 24% Feb 27 Jan 17 41 410 Oct 
| 56 56 27% 27% 26% 2 - °44 47 8 124” 124 125 500 N Y City -_..__Wo0 par 57 Jan 7 62 9 162 Mar 110 Dec 
26% 27% 5My 46% 47 47% 24 «124 124 2 36-36% ; ee enemas See oe ee eS Ye Mar 
Y% 4414 4642 23 12334 1 *36 37 Wy 24% 200 n-cum preferred___. 325 113% Mar 18 Au 24% 
| eiaete, ins “y23 127 "31% 3786 “Bh 2% | (23% aie 61%, 61% 10 9 ee ee > —_- pia_“i00 oie Jan 2 28% Feb 18 «14% Aug 50% Ce 
"36% 37% 4 \, 2442 24% . 63 *55 °295 «325 490 Y Power & Lig part stk_..._1 . 37% Jan Y% Nov 
8824 7% *55 G18 2s *280. a8 i. 111% 111% 2,200 NW ¥ Shipblag Corp : [ee ee ate ee 1264. Nov 
240 340 : er -4 of “112 113% — a 26% 26% eo 400 Noblitt-Sparks Industries AS 100 246 py 11 125 Ya Feb =. a oon ede a 
, 12% 112% ¥ 3 3/ “8 : 1 tern Ry--------- 121 Jan 2 ; 8 
*112. 113% 1 3, 25% 27 49% 49% riolk & Wes d___.__100 b 26 35 Ye 9% Jan Dec 
; 642 26% 48 48 VY 1,490 No on-cum pfd__- 0 29 Ye Fe Feb 16 112 
} 26 26%2 2 IM, 47% 2841 286 Adjust 4% n 1 | 3 16% 105% Jan ly Dec 
} 47, 491% 47 "2 284% 287 ¥, 4 20 Co. 13% Jan '% Feb 21 38% 
} 47% 4% *124 125° tth American cee. | 3 113% 17% dan Hy: r 
8 49% S 4¥, 281 28 5% 125% : 8,100 No Aviation__---_ 111 Jan Jan 11 ° 11642 Ma 
| 48% 48% 40 \, 282 ©6284 *124% 125% 125 “ve , 32% 33% th American ---50 a 110 July % Dec 
283%2 18412 Me 125¥ 124'2 323% 33% i 9,000 Nor ral Ry Co_.-... 28% Mar le Mar 13 63 2 
ioe 125% | *1ga%h aaeh, | fabaM - 32% 33% % 14% a so ; Northern Gent ~-----100 te ee ee i ee oy tee 
*124% 125% we td ng 32% 33% % 14% 13% . 113% 115 ae canes Se ern par 112 7 56% Jan 6 Apr 
%e 33% 3 13% * #1135 115 5, 10,900 Nor Pow $5 pid_ 45 Feb %Jan 3 4 15 Dee 
: 32% 33 32% 3, 13% 14% % 115 113% , 2834 29% , rthern States No par 1 55% Ja 6% Jan Vv 
144% 14% 5 115 *113% 29% 29%, 1 110 No Ea 49 Feb ; n 30 2 57% No 
14% 14% , “113% 115 Ve 29% » vy, *113% 114% : orthwest Airlin ae 7 18%Ja 50 Mar Dec 
Sag 128% sa (Maa a .: tape FS% 50 52 600 Northwestern é aoe < ag oe hin). -ikhn (me 
29 2 EY 2 49% 513; 50 2 alk Tire oe 6 ‘ 
13%4 113% 50 49 50% 51% ¥ 1,500 Norw 18 Feb 2 
| “114 114% 3 4934 49 51 51% . sae 1642 16% : Preferred 2.50 
= 51 a 31 = 161 16% 16% 16% os 58 . 5 18%, 1 200 Norwich Pharmacal Co. 
51 Ye 16%, | *56%, 58 a 18% 18% 
os es Pe ee Se O Jan 19 10% Jun 112, oe 
*56%%4 - % 18% : ; 112 Jan Ye Aug : 
B42 % Jan 15 9 16 Ye 34% Dec 
8%, 18% 1 111% Jan m4 
ee io Edison Co 4.40% cer ees ee ta Sen as cou jen | 119. av 
% "111 113 300 Ohio OM Ca No par 27% Mar 7 x119% Jan 14 im Jan is Deo 
“310% 113% ==*311 111% 22% 22% By ge liver Corp. .----~.---~- rred...100 112% Ma 6 17% Jan 18 07 Jan x118'4 Nov 
MY 1123; *110% 112% gs 225, 22% ae > 293% bie 04 Ce convertible prefe si 15% Feb a 2 b 1 re. a 34% Nov 
; 10% . a 227 +g 29% 29% 32 The) -~-----------6 115 Jan Jan 1 " 
*110% 111% “4 3 22% 22% My 28% “a 115 115 ibus Corp ( _100 6 32% 23% Jan Dec 
é 22, 22% ly 29 28 “2 14% 114% ‘ ; 3,400 Omn ferred A__.---~- 272 Feb 2 Ye Feb 2 168 
22 22% % 291; 28 42 YM 114% 114% %, 16 16 ’ 8% conv preferr _.10 25 39% Fe 155 Jan '‘% Nov 
29% 2 Y% 115 114% 15% 15% 320 fren e 32% Feb Mar 7 32% 
29 29 i "114% 1 % 15% “ , *118 ~~ «:119 nheim Collins No par 2 176 22% Jan Dec 
113. 114% a 16 15% °118 119% y, 2,200 Oppe o 166 Jan n 25 95 
113% 113% ée 155, 1556 = 119 2119 138 Ou 31 32 V% 3,800 Otis Elevator --100 Jan 2 34 Ja 8 74 Jan 19% Dec 
15% 15% 15% 117% 117% 4 29% 30% 30% % 35% 6,8 referred__ ——- === —=--——~ 108 28 100 Feb 1 8 Jan 
115 it 130% 30% 30% 30% 34%, 35 Fs tet tng 176 176 | -  Qutheasd Waring & eect feo Jen 7 «89 Jan 30S 
% 2912 / +. 34 4 “ P 30% pashan RES es Da ie SS 19 50 
ti 34 a = *173% 174 =— > *30 30% Ba 165 reg Tien Tetons Glase On__ 
°173% 174 *174% 31 °30 301% oan 105 *98'% 105 “88 8834 3,600 
“28% 31 me 32 “94 981% a oe 88 = «BB 
*95 100 — S% 88 88% _> 
85 85%, 86 88 
For footnotes see page 1588. 
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AND HIGH SALE ; STOCKS Range for Previous 
Saturda Monday wag eee ” a ” Thursday Friday Sales for NEW YORK STOCK ee Since January 1 Year 1945 
Mar. re Mar, 18 Mar. 19 Mar. 20 Mar. 21 Mar, 22 the Week EXCHANGE Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares p Par i a + anaes $ per share Spershare §& per share 
’ ' , , 15% Marl4 19% Jan 22 13% Jan 
ee - RS: + tug ae a4 BRE oe eo Bie 33% 7 | (lente Geet Gee Se aes ae lite Jan 23% Nov 
eS RE hate ox” ae) dae: ae °32 85 co ist peice SEs eae ae Geis. nae 89% Nov 
+ oT "os i 2. ys 46% 46! 46% 46% 45 46 350 2nd preferred non-cum...No par 34% Jan 19 48 Mar i18 24 Jan Dec 
Bo Pre ha + PE ate “4a “445 44% 445% 8.000 Pacific Gas & Electric___._----- 25 40%Jan 4 45%Jan 24 34% Jan 46 Nov 
8 ee teri so 39 . 59 59 . 5 7 59 ©5842 5942 1,200 Pacific Lighting Corp_..__._c.No par 56% Mar 6 64% Feb 15 48 Jan x60'2 
*58%2 59 a. 2 ~ a P 784 80 <0 30. «80 1900 Pacific Mills_ No par 71 Jan 2 81%Mar19 38% Mar 15% Dee 
oo gee hee 142% 143. «= -:143%4 144 144% 144% 145 145 230 Pacific Telep & Teleg———-----100 142 Mar 6 15244 Feb 1 121% Jan 149%. Dee 
142 (144 o163'e 383 ie 179%a —«° 17844 180% «178% 180% «178% 18044 20 6% preferred 171 Jan 3 179%Mar 4 160% Jan 175 Jun 
—— “ee Toe eee die eM chic 8% 9% 4,200 Pacific Tin Consol'd Scares 8% Jan 3 11% Feb 16 6 Mar 10 Aug 
ag OF a onne ‘ear 264% 27% 27 28 27% 27% 3.400 Pacific Western Oil Corp_------10 23% Mari14 31%Jan il 16% Jan © 32% Dec 
et soae 1034 ll 10% 11 : 10! 10% 10% 10% 10% 10% 40,400 Packard Motor Car.........No par 10% Feb 26 12% Feb 5 5% Jan 12 Dec 
; . y rwa cll 20% Mari3 27 Jan 10 16% Mar 29 Dec 
21% 22% 21% 22% ane gave ne ee ae oe ole% 1b% 12.100 Ren ee eee uke oo 20 Dec 
16%. 18 —. ae an as I 4 be A 48% 49% 3,600 Panhandle East Pipe Line...Nopar 37% Jan 3 49% Mar2l ° 29% Apr 39% Nov 
om = oon ae esgn* tee ope 118 110% 112 *110% 112 "100 4% preferred _-.----.---__- 100 108% Jan 4 110%Feb 8 106% Sep 111 Oct 
110% 110% 110. 112, a 418 1% 12 11% 12 24,500 Panhandle Prod. & Refi..-.------) 10 Mari3 14%Jan 10 4% Mar 14% Dec 
10% 10% oe ER i A + iy ae at 7%. «678 1000 Paraffine Gos Inc_........No per 75% Feb 26 83 Feb 8 56. Jan 
w3%6 ve % a eh « bo hig oth opto #110 ‘ #110 oan nae 4% conv preferred. 68 108%2 Jan 10 109% Jan 23 106% Oct 110 «July 
*110 —— *110 | 1 a = 4) A 34 74% 13% 74 24.400 Paramount Pictures Inc 52% Jan 3 4% Mar 20 27% Mar 57% Dec 
pa bi ig Mrs Ee py deat tng 5 . be, i : 65 ¥ 64% 65 1,100 Park & Tilford RRR RTE 57 Feb 9 70 Jan 2 32% Jan 73% Dec 
66, 6 "64s 6 = & af ae 5% 6. 5% «5% 10'500 Park Utah Consolidated Mines.-.1 4%Jan 7 7%Jan29 2% Jan 5% Dec 
ale ci. ; = "39% 39% 38% 39% 5.400 Parke Davis & Co... .No par 35%Jan 3 39%Feb 18 29% Feb 30% Nov 
7 3K 24 2 + Se 2 ee ES os aa get ny mgs tr ‘300 Parker Rust Proof Go_...-.----2.60 28%Jan 4 34 Feb 16 21% Jan Dec 
rt iy "aa rt 13% rr 4 th 15% 15% 17 E 17% 17% 9.700 Parmelee Transportation....No par 13% Feb 26 19% Jan 14 6% Mar 17% Dec 
be, 23 23 23 22% 23% 223% 22% 2242 22% 22% 22% 4,700 Patino Mines & Enterprises__....10 20% Jan 3 24%Jan 29 x18 Oct 24% Mar 
f Penick & Ford Nu 67 Jan 4 77%, Mar22 69 Jan 72 May, 
“76% 7 oe RB © + 7 ee M4 Aa bite om har tanoene Me par 51 Feb 25 57% Feb 1 por an PRT et? 
53, 83% Se oP oe oe: Se? Se ee 39% 4152 5.500 Penn-Central Airlines Corp..-----l 36% Feb 26 45%Jan 9 21% Jan 49% Dec 
3842 39% 39% 39% a 20% es Sipe: Oe ae 13% 13% ‘400 Penn Goal & Coke Corp-————---i0 13%sJan 5 16% Feb 2 11% Aug 17% Jun 
13% 13% *13% se% = “a ~ a a3 » 3 26% 26% 4.400 Penn-Dixie Cement Co new____~-- 23% Mar 4 30% Jan 9 28 Dec 33% Dec 
= 2" a ee. Cae: SS Bee 229. 32. 0 fein Uns Sent CR LI pee ee os oe ee eo 30% Dec 
+l 1 dite ia. aftais 319% :418% *112%2 10 | 5% preferred 100 110 Jan 12 115 Jan 23 111 Nov 113. Apr 
"se = *RER Ye. az rae ae a Ss 2356 23% 23% 24 5,000 Penn Power & Light Go----Nopar 22 Feb 26 27%2Jan 24 20% Dec 24% Dec 
23% 23% 23% 23% ety o>? robes yt Pog 44% 4356 44 Y, 21.000 Pennsylvania RR 50 41% Feb 26 47% Feb 16 33% Aug 4644 Nov 
44% 44% ate 44% See - 8% oo: ae 443, 44% 500 Pennsylvania Sait Mfg Co.------10 x40 Feb 27 46 Jan 30 Yq Mar 49 Nov 
o Se. “So ss opr ts + ae -E tok age e537, 59% 1,400 Peoples Drug Stores {ne 43 Jan 2 56 Mar2i 30% Jan 46 Dec 
ay ah Se as % Ber ase 107 107 ‘S00 Peoples G Lek Coke (Chic)-2222100 89% Feb 20 107 ‘Mar20. «68 Jan 96% Nov 
103% 103% = 103% 104 : aes, ag eee ph Ge PA 200 Peoria & Eastern Ry Co.-----. 100 34% Feb 26 51% Jan 25 14% Jan 4344 Nov 
"37, 30%  °37, 39% u iis ae 7 +e : % 34% 16,900 Pepsi-Cola Co 33%c 3242 Feb 26 40% Jan il 21 July 38% Nov 
34% 35 34% 35% ee ig anh” ol Un Se eS "700 +«-Pere Marquette Ry Co---------- 100 25 | Marl3 36%Jan 17 19% Jan 43% Jun 
o25% 37 — ian - a33 133 400 5% prior preferred 100 111% Jan 14 125 Mar 9 % Jan 119% Nov 
7. a oe = whe Xs a % 98% 800 5% preferred --100 8842 Jan 4 98% Mar 11 63 Jan 116% Jun 
+ oe oo TE * . r re sae ate 1,200 Pet Milk Co —"No par 38 «Jan 21.©4«« 43% Mar18 26 Apr 1% Dec 
uw 110” - i +109 “ 112 25 2 112 -— 1a 109 : 109 “ “20 4%% 2nd preferred. .----100 107 Feb 13 109 Mari2 105% Nov 108. Mar 
*10% 10% 10% 11% 11% 11% 11% 11% 11% 11% 11% 11% 2.300 Petroleum Corp of Americu__:..5 10% Mar 13 12% Feb 4 8 Jan 13. Dec 
, , , 4 19354 12% 14 «21.300 °#£Pfeiffer Brewing Co_--_____- r Mar 16% Feb 6 9% Jan 15% Nov 
"13% 13% os is ae . 2% ae: ioe as i lage Bye Piiser (Chas) & ~g rasae me. UR b4i¢ Mar22 19% Aug 36% Dec 
43% 45% 45% 47% 47% 50 49% 50% 49% 50% 51 54 ¥2 Hee ee ee = Sees. Sees ee 28% Deo 
+4 20% = Foy oH 4 = ko oa <a 72 > 72. ‘570 Philadelphia Co 6% preferred_...50 69 Feb 26 76% Jan 22 57 Jan 71% Dec 
= He 1 toa) Ni be rg « x 4 Lege * 114. 70 $6 preferred No par 111% Feb 27 117% Jan 18 106% Jan 115 Oct 
*113% 135 tala tng ‘a. ee Sy ee ee ys 9.000 Phila Electric Go. com.....-No par 27%4Feb 25 30%Jan 30 21% Jan 29% Nov 
+44 Peg A ae a 4 bo 5 sake = Ve aa Poti Pq 1,900 $1 preference com-_-.-_.. --No par 2742 Feb 25 31 on 30 Bs we Fn, Nov 
ae oe +s : FY 121% Feb 19 u Apr 
110% 188 118% EBD 8218% MBH 99NRN 183, $11 Aa #19 8B Phila &"Read Cosi & iron «= 18 «Maris 19% Feb $ 12% Aus "19% Nov 
155% 15% 15% 15% 15% 15% 15% 15% 15% 15% 16, 16% 10,700 Phileo © weneers 37 Mar1S 47 Jan 17 31% Mar 44% D 
37% 37% 37 ie obey eg eas thn 7 38 6 HA $4 48.100 Philip Morris & Co Ltd 5 42% Feb 27 71 Jan 28 56% July 74 Sep 
be Geet 4 ie io% 110% a ee tne o1n0% 112 “400 «4% +preferred 100 105% Feb 7 110% Mari5 107% Sep 113 Apr 
ot i - ‘Ss a.m es eee 3S 34 1,200 Phillips Jones Corp_---_--_- No par 25% Feb 27 36 Jan 8 14% Jan 34% Dec 
“28% 3 : oe ‘ api 1 125 Jan 10 127%Jan 29 111 Mar 124 Dec 
"' "Ne arre? 35% br 156 "83556 37 157 Me = att 30 22 900 pallies Petromane a No oar 49 Feb 25 59 Jan 15 44% Jan 59% Dec 
; ‘ r: 
IR = €30 V4 32% *30% 32 30 303 *3034 32% 32 32 Y% 700 Phoenix Hosiery 5 30 Feb 27 41 Jan 11 11 Jan 35 Dec 
, , v Inc 25 30% Feb 26 35% Jan 15 25 Jan 37% Nov 
*32'2 33! “33 ee 33, {383 jie ‘sae eibee? rae Bl. b, Rots, —_— gry ‘ah eta No par 106%Jan 12 110 Feb 7 105 Sep 108% Feb 
ert Se en ee ee ee ae ee Ve a Pitts C C & St Louls RR__--_-- 100 134 Mar 8 135 Mar 6 118% Aug 126 Sep 
“- 12 Ke 127 are 127 gt % 123 eo 2% 3 13¥ 4,800 Pitts Coke & Chemical Co..No par 10% Jan 2 15% Feb 8 8% Mar 11% Dec 
18%. Sed tS Hh aaa? soe Sete : 1 4 12% 103 10344 70 %5 conv preferred_______ - -No par 102 Mari3 106 Feb 16 85% Jan 106 Dec 
*102% 1037 =. “en =, we — oo otae 22 + 3.400 Pitts Consolidation Coal Co_-~--- 1 21% Mar 13 25% Jan 28 20% Dec 23% Nov 
alle ean: 37 an ga ~ igeategiee Pe < 3 02614 27% 400 Pittsburgh Forgings Co 1 23%Jan 3 30 Feb 8 15% Jan © 25% Dec 
cod 14 7 . 
oe Pitts Ft Wayne & Chic Ry.---.. en m= eeenne — ---- us iieiat 
$197 , Ee Fhe. apr °20TYa* 2 ~--  ""a% preferred. : 100 203 Jan i4 206 Jan 28 190 Jan 205% duly 
*206 208% *205_ oe —- “hee al% 40% 6.600 Pitts Plate Glass Go_.._.__.___- 10 40 Feb 26 48%Jan 15 39% Dec 44% Dec 
41% 41% SS 1% 2% on 3. oe 11% 11% 5300 Pitts Screw & Bolt___._--.-- No par 10 Mari3 14 Jan 30 6%. Jan 12% Dec 
— iS 6 1 Ae 9 a” cr | a Te 17% 17% S800 Pittsburgh Steel Co——-—---No.par 14% Jan 3 22% Feb 16 844 Jan 18% Deo 
i oan te ss ' j lass S..-..... 108 123 Jan 7 141 Fe ar t 
+ iy 5 = i Se ee | eu 590 3% oleae as A 65% Jan 3 93 Feb 18  ##49% Mar 69% Jun 
3% Mn — = ts al pf dpe ot 8434 8434 8412 843 560 544% ist ser conv pr pra_—--t00 83% Mar20 91%Jan 30 68 Feb 91. Jun 
a - = o. Bey a \ Fg o9% 29 30%. *29 = 30 400 Pittsburgh & West Va__......_ 26% Feb 26 34% Jan 18 a den 3% Jun 
= ‘ ? “a : sh 086... iss cs SMITE ales al un ‘un 
. Hy er #198! gs 198% __ *198% —__ #19844. .. ae Pitts Young & Ash p 
est 22% "21% 22% 224 22% 215_ 22 21% 22 2242 23 3,300 Pittston Co. (The) 1 18%Jan 3 28%Jan 28 12% Jan 22 Dec 
; p , i e 8 30% Mar 12 27% Dec 30% Dec 
29% 30% 30 30% 29% 294 29% 29% 29% 30 20% 29% ee Ph .; 1% x21, to, 27 Be can io. Sede ae oe 
22% 22% ie 2 oo A ge 235, 374 35 36 1,400 Pond Creek Pocahontas._...No par 31% Mar12 39% Mar 18 24% Jan 33% Dec 
"34% 36 3542 39% i oak: ores 31% 213% 21% 21% 1,600 Poor & Co class B ------No par 20% Mar 4 27% Feb 2 12% Jan 25% Dec 
2 a og a roti oats sate asie 35° 25% 24% 25% 4.500 Pressed Steel Car Co Inc._---_-~- 1 23 Feb 26 30 Feb 16% Jan 26% Dec 
26% 26% ' ns Sao oe Accu 3 Ot Merio. e384 Feb is- eee ee 
— = y = a “ae ae 4 7 36% 88 or rte 3,200 denne & paella ese par 62 “Feb 26 70 * Jan 17 55 Mar 6642 Nov 
pe oon Se a 38 35% 36% 36% 363 36% 36% 2,400 Public Service Co of Colorado__..20 33%Feb19 39%Feb 4 -. --- os ak 
36% 36% 36% 36! ag hee 24% 25% 25% 257 17,500 Pub Serv Corp of NJ_-----No par 23%Jan 3 29%Jan 28 17° Jan 27%4 Nov 
25% 25% 25% 25% exe 25? gle 1436 11436 113\5 114% "670 $5 preferred____..-_------ No par 109 Feb 9 115% Jan 10 102% Feb 115% Dec 
Be oF aaah Ss i at aos sata raat 1235, 123 ” 1235, 760 6% preferred AEP 100 120 Feb 7 126 Jan 2 Ha = — Dec 
123% a + 7 37 + es 100 132 Jan 3 137 Mari3 an 8 Nov 
eet ae yu RY En, iar > ge ome > HE + ia? 147% 380 3% enema 100 143%Jan 7 150 Jan 17 121% Jan 148% Nov 
146% 147 sa 269 ey Cree te oi. sen % 116 ©115%4 116% 180 Pub Ser El & Gas pid $5....No par 114% Jan 23 117% Feb 15 112% Oct 118 Jan 
*115%2 116 *115% 116 °st8% 426 > ag ae et 61 61 : 6134 5.400 Pullman Inc. pen par 58% Mar 14 69% Jan 15 47% Jan 65% Oct 
59 (59% 60%...61 pe ee Se 22%, 23°, 5234 23%. 22700 Pure Oil (The) ....-._.--_No par 9% Feb 26 23% Jan 10 17 Jan 24% Dec 
ag 109° 109° isa 108° = #10834 11044 © *108%4 110% 11042 110% "400 5% cony. preferred___-______ 100 108 Mar19 113) Jan 29 106 May = 112% Nov 
ra Cd 7 
ete /2 rar 36% 37¥e *36 36% 363% 37% 37Y%, 37% 38 38 2,200 Purity Bakeries Corp--_---. —No par 32% Jan 2 385% Feb 4 2342 Jan 5 Nov 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 
ince January 1 Year 1945 
d Tuesda Wednesday Thursday Friday Sales for NEW YORK STOCK Range S 
eter. 1e. Mar 18 Mar. 19 Mar. 20 Mar. 21 Mar, 22 the Week EXCHANGE Lowest Bsn prodl oe mao 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share per s per share 
3 
“21 22 °21 22 *21 21% 21% 21% 21% 21% 21. 21 200 Quaker State Oil Ref Corp_—_18 919% Feb 20-23% Feb 6 15% Jan 22% Dec 
28 10% Jan 19% Dec 
3 Ve 6% 15% 16% 15% 16 15% 16 15% 15% 64,300 Radio Corp of Amer__..____No par 15 Mari13 19 Jan 
tem ob (oe OBKe 96% 96% 96% 96% 95. 95 *93%2 95 500 $3.60 conv 1st preferred_--No par 87 Feb 7 ©9644 Mar 19 "78% Jan 90% Oct 
#93 95'2 954° 95% Ve Ve 8 ” 2 1 Jan 3 21% Jan 28 71% Mar 18% Dec 
19% 19% 19% 20% 20% 21% 20% 217% 21% 21% 20% 21% 142,900 Radio-Keith-Orp” cum = 5) dee 2 Ut aw ae. ok Be 
#112 112% 112.112 #112 112% *112 112% *112 112% 413°": 112 40 Ralston Purina Co 3%% pfd_—— 2 2 wR ~~ , 
a42 42 42% 42% a42Yq 42% 42% 43 43% 43% 43% 43% 1,300 Raybestos ‘Manhattan__—_-No por 41 Jan 7 eee o ae bo fo 
23% 23% 23% 24% 23% 24% 23% 23% 23% 24 24-24% 600 Rayo ek ae ee ou fee 
*38% 38% #38%_ 384 38% 38% 38% 38% 38% 38% 38% 3842 900 2 pe ER RR = me rt Rn 
*27% 28 27% 28 2734 28% 28 28 28% 2834 28 = 28% 2,200 we: ——— oe ou ar 6 sa Jan 18 43. Mar % Dec 
*51 52 *51 52 *51 52 *51 52 31 52 : 51% 51% 100 4% non-cum Ist pre ae vaninaniial Bo van @ as%e Jan 9 36% Jan 46% Dec 
*45% 46% *453 46% 46% 46% x46 0-46 *46 461% 4642 46% 600 4% non-cum 2nd preferred___. oo Mar 14 28% Feb 11 11% Jan 28% Dec 
. 2 #2314 23% 2314 23% 234 23% 24 48-24 #235, 241% 400 Real Silk Hosiery a8 uae Mer le eee a wae oe | ee eee 
107% 110% 107% 111 *107% 111 *108 110 *108 111 *108 110 mi. Preferred mnaee 108 106 a oon Sissi Jen 17 «OM July = sD 
99 99% 99 99 95 97% 98 698 98% 987% 98 98 240 Reis (Robt) & Oo lst pid——_--100 95, Mario "33. Mar 15 17. Jan 31% Dec 
33 «(33 S .3 32-32% 3232 ©32 325% SBi% 32% 1,100 Reliable Stores Corp-.------No par 27}2 Jan 7 AN OL) 22% Jan 44% Deo 
48 53 *46 49 49 49 49 49 4912 50 ett aid 600 Reliance Mfg pat | 251 Mar 22 26 Mar 22 PS ago Pry: BAD 
= — a4, 25 nee. aes aa a a aba 25% 26 800 New he ST Be SIE SR 1 32% Mar 13 39% Feb 7 22% Jan 36% Dec 
34% 3 34% 35 34% 3512 35 35% 34%, 35% 35% 36 8.800 Remington- aS 235 101% Mar 8 105 Feb 8 99% Jan 102% Aug 
101% 102% #101142 103 02 102 - 1014, ott, 101% 103 102. 102 300 Preferred = csr neha 25% Feb 26 31%, Jan 15 15% Jan 29. Dec 
274%, 27% 27% 28 27% 273% £57 62734 27 27% 2742 27% 900 Reo Motors. : eu yen 7 «21% Ped 16 1% Aug 18% Dec 
; 20. 20% 19% 20% 19% ¢0%, 19% 20% 20% 21 20% 20% 26,500 Republic beens a kee Sens 36 ee, ee hg pata 
ie 18% late 19 a fe oa is ton Gan, ue iat ee. coor protested... eer ls. Nee pis gages 
18¥e 18% 1s 38 18% 18% 18% 18% 1858 18% 185s 18% 5.800 $1 conv preferred__...--~- 
—_ 
For footnots See page 1588. 
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NEW YORK 


STOCK RECORD 





Saturday lent Wetmesay STOOKS 
nesda Th emeenr ey . 
Mar. 16 Mer. 19 + wep - eer Sales for NEW YORK STOCK Range Si Range for Previous 
A the Week EXCHAN ge Since January 1 Y ask 
$ per share $ per share $ per share $ per share XCHANGE Lowest Highest a — 
31% 32%2 32% 33% 32% 33% 3234 33% — Par $ per share $ per dare $ ee mrenien® 
*#111% 112% ®111% 112% 112% 112% 112% 112%. 21,300 Republic Steel Corp__._..___- No par 29% Jan 2 peas per share §$ per share 
20% 21 20 20% 20. 20% 20%. 21 200 6% conv prior pfd ser A___--- 10@ 110% Jan 4 113% _ 19% Jan 33% Dec 
10634 10634 107% 108 108 108 ©1072 109 8,400 Revere Copper & Brass__-_.~ No par 184e Mar 14 bythe —_ 102% Jan 115 Nov 
33% 33% 34 3412 34%. 34% 34% 34% i 420 54% preferred___-__---.___- 100 106% Mar 11 110 “ oo 11% Jan 24% Oct 
*118 119 118% 118%, 118 «6118 118% 118% 2,200 Reynolds Metals Co___-_.__- No par 3134 Jan 451. am 8742 Jan 110 Nov 
24 24 ' 2334 23% 23 23 V4 293, 23! . 210 5'e% conv preferred______-_-_- 100 11354 Jan 136 2 9 15% Jan 37 Dec 
39% 40 40% 40% 40% 41% 1 sae 2,200 Rasnelids Goring................. 1 5 an 98 Jan 117% D 
E 40) 2 2 41% 415% = 20% Jan 28% Feb 7 oo 
43%, 44 43%, 44 44. 44 43%, 441% 14,800 reynolds (R J) Tcb class B__--- 10 3714 Jan 42% Jen } 14% Jan 23% Dec 
107% 107%. 108%, 108% 108 108 1071 108 ™ 50 | eg eS SSS A SP AS ee 10 38 Ye Feb 47 : 31%. Jan 40 Oct 
223%, 23 2354 24% 23% 23% 233, 242 900 Preferred 3.60% series..___-- 100 10434 Jan 1004 Jan 29 37% Mar 46% Nov 
15% 15% 16 16 15% “15% 153% 153, 3,700 Peete AGRE BOD. 6 ccc corwiiennae 1 22% Mar 28 : eb 99% Sep 106 Dec 
“27% 28 27% 27% 2734 28%  *28% 29 3,200 ci tetd Ofl Corp__--——-- -- No par 14 Feb PO 16 2 Mar 26% Dec 
10% 105. 10% 10% 105% 105, 10% 10% 9C0 Ritter Company ~---.--~--- No par 26 Feb 3212 - 10% Jan 18% Nov 
2544 26 25% 26 *95\4° 26 #95 25 '> 10 200 noah Antelope Copper Mines __...-_- 1014 Mar Py 1314 web 16% Jan 31 Dec 
46 46 "48 49 48 48 46 «473, 1,1¢) Roya) -Typewriter....._........-. i 25 Mar sete Jan 6% Aug 12% Dec 
25% 25% 25% 2534 25% 26 ©9261 261, 95) Huberoid Co (The)... _-__- No pa’ 43%4 Mar 3, Jan 19% Apr 29% Nov 
8 26% 1,300 Ruppert, Jacob__- 3 okie Sine 50%4 Feb 33 Mar 48 
~---------+---- 5 24% Mar 3415 Jan 2 Oct 
1 Sep 34 Dec 
62. 62 62% 62% 61% 6134 61> 62% 
120% 528% 26% 27 265% 27% 273, 28% 2,300 St Joseph Lead___-_--_---_-_- 10-52% Jan 63% Jan’: 37 
_, 245. *112%4 114 114 114 113. 113% 17,000 Safeway Stores_...-.------------ 5 24% Feb 283, Mar 2 y oan 56 Nov 
14% 15% 15% 15% 14% 15 14% 15% 70 $% preferred_____...-__..._- 100 «2113S Jan 414% ona 19% July 28 Oct 
114% 115 oa Xi ney oetet . 6,100 Savage Atms Corp_------.__---8 12% Jan is Mar | yap tae A 115% Mar 
al me 8034 82% 82 «83 84 % ’ henley Distillers Corp______- 2.50 1003 Bor tl 14% Dec 
6107 108! °107 108 56 ST'z #56 soo Ga | Ls: eer b: okt. | TMS De 
+ 7 108 *107 107 b2 107 107 cott Paper Cu__.-.---~----- Nou par 53. Jan 2: % Jat 
vo 108%4 *108 108%4 108% 10842 °*107% 108% 40 $4.50 preferred______..___ No par 107 Jan aa oo ag web 61% Nov 
> Ft 33 33-33 a 33. «33 10 $4 preferred... ..---__.... No par 107% Feb 110 Jan oaate sev 114% Jun 
31 v4 = » a 72% 72%, 7234 72%, 72%, 2,700 Seaboard Air Line ctfs w i_.No par 30% Feb 37%, Jan 25 V4 May 113 Aug 
e13%2 14¥. I eng 31% 32% 32% 3342 700 5% preferred series Aw i-_100 67 Jan 77% Feb ou u.lUle 
= V2 Hg 713% 14% #1334 14% 14 14 “a 9,000 Seaboard Oil Co of Vel______ No par 26'% Feb 25 33%, Mar 22 Sete Oct 71% Dec 
os se 41%, 42% 41%, 42% 41% 42% 100 Seagrave Corp_._............-__.5 12%Jan 8 17% Feb ol 30% Nov 
y a 20% 20% 20% 20% 20% 20 Me 20% 30-300 Sears Roebuck & Co.__.___- No par 36 .Jan 2 45% Jan ‘ Mar 14% Dec 
111% 112 *111%4 112 111% 11134 11134 1i4 - 5.700 Servel Inc common__.____-_.-___-_ 195% Mar 13 24% Jan ” a Oct 40 Nov 
26% 267 130 $4.50 preferred __._.____-- No par 111% Jan 3 113 ye Jan asvie Mer 24% Oct 
33% 342 pal a ose. oe 7,000 Shamrock O11 & G a. 
, , 34%, 34% 34% 345 . as__------~-~~_ 1 20% Jan 3 28% J 
* ‘ an 1 
— 2 i 103% 104 103% 103% 104. 104 1,100 Sharon Steel Corp._.._...-- No par 26% Jan 2 40% Feb sas a 23% Dee 
“30. «81 “80 82 co: oe os a 11.100 Gus bums No par = 98'2 Jan 7 106 Feb 7% Jan 100 Oct 
: 2 “80 82 81 yo eee par 23 Jan 4 291 ‘ ee 
4 — 22 22% 21%, 22 21% 213 200 $3.50 conv pref ser A.__~- No par 77 Jan 2 — : or 7 tg ae 26% Noy 
bee F °74 75 74 74 74 74 3,600 Shattuck (Frank G)-___.....No par 20 Jan 4 25% Feb 13% pond 79% Nov 
u™% 12 3042 31 31% 331 3234 33% 30 Sheaffer (W A) Pen Co__._- No par 66 Jan 4 77 Feb re 22% Nov 
a: - 11% 12% ll’, 12 11% 12% 8.100 Shell Union Oil___..__...__-.-..15 27% Feb 26 934% Jen = July 70% Nov 
#39%%4 a ae bs 45'4 46 464% 48 tos pe ose Coalition Mines___.__- 5 11%Jan 3 455 Feb o% ried << ae 
+: 8 4 40%, 40% 403 3 400 =Sunmons Vo-_.~----.------- No par 413, Feb 26 c 
hi 18% 19 19% 19 19% 19° on 300 Simonds Saw & Steel_._.____ No par 58% Jan 3 “Bi ret ae oe 46% Dec 
22% 22% 2% 22% gam, SS! 65% 66 35700 Skelly Olt Co. orp-—_—-.-----No par = 1742 Feb 26-20% Jan 45¢ Aug 21%, Dec 
ya 22% 22 22 2 VW, os )0O ee ee aren 15 54 : “ 
223%, 24 °23.—R 023%: 24 3. Sr moth ae eben 1 Meee a SO 65% Dec 
71% 713 w $1.20 preferred___________ Ne par adeBen 58) 4 Jan 3 aR 22% Dec 
36% 36% Sais ot "Ete: seek 1 1.600 Smitth (A ©) Corp : See 
72 fa 3742 37% *37% 373 OD ee te a cern cineca 10 71 Mar 91 P 
15% = 15%4 16 155% 16 15%. 16 a 400 Smith & Corona Typewriter.No par 34 Feb 20 39% a pr a 96 Dec 
PR Bes S% 6% 6% 6% 65, 6% ,600 Socony Vacuum Ol! Co Inc_ i 15% Mar 14 1734 Jan 13% ‘se y 40% Oct 
33% 34% 35 36% 35°, '361 sa%. 37 5.900 Suuth Am Gold & Platinum_____-- 6% Mar 1: 8%, Feb aid ae 18% Dec 
Ste ae 56% 56% 57 5742 57. BT ‘a pt yg carom ‘Greyhound Lined 72225 30% Mar 7° Mat 21 Bk, re 7% Dec 
36M 36% =. m6 + 188 “184 100 8% wer sc EEA vee 53% Feb 59% Feb 40 Ye Apt 30% Dec 
; 8 3648 36% 36% 36% 36% 36% $2900 Southern Delifacna icc. 175 Jan 
Bi, 37S > i ~+ 26 26 2642 27 2,900 Southern California Bdisod__-._-28 33% Feb 39% ime 06M ie ERS 
MH : 4 574, 58% 562 58 5734 SBM 3,000 Southern Natural Gas Co______7.50 22'5 Jan 27 Feb 17 an 37 Nov 
83 & 5042 52 50%. 5034 513%, 52% 15.100 Southern Pacific Co_.______- No par 54'> Mar 66% Feb 38% = 24% Dec 
ont 83 841 84% 85 “8344 84! 3.600 Southern Railway —..... ~~ No par 48%, Mar 13 ak. den M4 an 62 Nov 
94 94 94 *92 99 293 hi 1,700 5% non-cum preferred_______ 100 81 Feb : 88 Jan 32% Jan 60% Dec 
Be ae 16 Mobile & Ohio stk tr ctfs_-.100 91 Jan 4° 96 Feb i lke on oes 
2 2 215% 21! 217 9 A a 93 ec 
11 11% 11 113 . 22,22 31000 «6 Spalding (A’G 
cise 8 11 11! y, , ; g ) & Bros Inc__....__1 19 Js 3 , 
pS de Re 17 1 *17 is oat 8 A 4 4.800 opares Withington._._._.__..No par 10% Se =D gan 2 11% Jan 21% Dec 
*41% 43 *94%2 100 *96 100 *96 100 300... Gua Gc. i 15%, Mar 5 ts, ons 6% 1 Mar 12%, Dec 
34% 355 Te... 43% 44 44% 44% ke $5.5) preferred___________ ie par’ oitaden 14° 06 dee ol *. Jap 20 Dec 
me” a ia 34% 36 34% 35 / 300 Spencer Kellogg & Sons... -_ No par 401, Feb 20 yt Pe . e 95 Sep 
2314 24 a. “83-86 83 «86 0,200 Sperry Corp (The) -------__.____- 13°. gar Mee iat dee ee 2. Mar 44% Nov 
9542 952 23% 24% 2342 . 24 23%5 24% 300 Spicer Mig Co... ._..-__ No par 73% Feb 1: és “ ook Be Jan 39 Dec 
62% 621, 95 952 95 9512 9415 95 19,000 SORE Sa pak ks a hte Kees 2 201, Feb 25% Jan T¥a° Jan 83% Nov 
> Ye ~ V2 <a 62% - 62! 6314 - 63% 350 Conv $4.50 preferred_____ No par 931% Feb : 90 4 12% Mar 23% Dec 
115} 116 46 46% 46 46 461.2 46! 2;800 Square D Co__ gs eee See 1 553 Jan - 1514 San 16% van 99',2 Nov 
la *115 «6:16 ©115% 116 115% 116 2 1,500 Squibb (EZ R) & Sons New Pr. 33% Peb ode > 8 3742 Jah 61 Dec 
46% 47 70 —-“@4_-preferred__--.___.-_-- No Par 112 Jan 31. 116° Mar 9 107% duly ae. & 
*113 (116 Fos BE Ag 47% 479 475% 48% "= a a kee cc ila SE re: 
393, 40% 113 916 °113%4 1143, 115% 115% = Standard Brands, Inc__---- —No par 41% Feb 49% Feb 2 J 
126% 126%, a a” 40% 42 41% 42 2010. BAi80 preterred__--_-__No var 113. Feb nee: 2 49% Dec 
ime ie 125 127 “126 127 127 127 — wae obey & E Co $4 pref__No par 305% Jan 47% Jan rts Sen ng ane 
ov 
44 443 45 483; 3 135 135 136 2.100 prior préferred__..___- No par 114 Feb 134 Jan 67% J 
7 45 453 = 4 , $7 prior preferred N , a van 121 Dec 
39% 39% os aot. 4 45 45'2 14,800 Standard Oi) of Calif... oO par 125 Feb 149 Jan 78%. Jan 184% De 
6434 65% te by 39% ° 39% 3914 39% 32'500 . ndard Oil of Calif_......No par 42% Feb 49% Jan 38% Jan ™ 4 c 
22% 221 rn ‘ 65 6574 6542 6642 ’ tandard Oi! of Indiana_________ 25. 37. Feb ‘ 4 49% Dec 
*107%4 198% came 8% 22% +23 23% 23% 20,100 Standard O11 of New Jersey_—-- -- eee Feb po be 33% Jan 44% Dec 
2044 201. 108 108%, = *108_ 108%, = *108 108% 1,900 Standard Oil of Ohio_-_______.- 10 2054 Mar 251, Jan » Re - 68% Nov 
®43 431% 20% 21% 205% 2034 20% 20% - ‘3% % preterred series A___--- 100 107 Jan 108'. Jan oe 27 Oct 
43% 43%0 43. $3% 42 42 41 42% 6,700 Standard Steel Spring___.._______- i 17% Jan 95 Feb 106% ~'Dec 108 Nov 
an ae ie 44 44% 44% “san 800 Starrett Co (The L 8_____- No por 41. Feb 49% Feb 7 M i, = 20% Dec 
*21% 211 3 ae be 110 108 108 “ age Drug Ine common-___--.- 5 4142 Jan 45%, Peb 6 34% July ps ant 
\y : pt OR 6 AB 21! 21! 215 EAS CES cea ae 1 10574 Je 2 ‘ : J 
“35 : Pg 3234 33% 32% 3215 323, cane 2,300 Stewart-Warner Corp___.______- — pee = = Lo o 101%4 Sep 106 Nov 
19% 192 220 22% 22'8 22% *213, 22% 7,200 6Stokley-Van Camp inc_______-_._ 1 241% Jan 381 Ae o 16 | Jan 25% Dec 
2944 29% - rh hats 20'% 20%4 20% naan Ps age preferred... ......... 20 21 Jan 23 5 Peb 13 sate ne > pene 
294 2 3% 302 3046 303 , one , eae N a . . te r: 
ok elias ia | 8 8 8 18,400 Studebaker Corp (Th*).... oO tas +, any atic 4 15 10% Jan 24 Nov 
*1055, 106 Ree Ride, 1753 17%4 17% 18% nie os gore 4 a Jan 28 18% Jan 33% Dec 
*68 70% 200°"4 106% “1055 107 106 106 ,700 Sun Chemical Corp______-.---~--1 165% Feb 2 203 5 ae ‘ 
*123 124 -{ aa Fs a Ba 1% 7%: — gue an owe A preferred___No par 106 : Mar 108s Feb | 5 san Dec 109 Dec 
8 8} _. 2 3. 495m Ci SS ieee C(“=ti‘iw OC Le __No par 64 b ; cha ’ 
13% 184 8% 8% Bl 8% BY BSe 120 Class A pid (4%% roe ee ate 4 121 oe on a, 18 10 ‘ths Aug 73% Nov 
2942 29% 19, 29% 1842 19% 183, 19 19,500 Sunray Oil Corp__________ 1 7% Peb aa r2 19 %e* Oct 127% Mar - 
*115 120 eand 2 29% 29 29 294, 30 14,400 Sunshine Mining Co_____-- ~__-106 175 Feb 25 23's Feb in io Mee Fas 
238" iga a ee 2200. Supernentey Go “hej ————Wo dar 26° Mari M8 tuns 22 Aug 33" Dee 
*43% 44 *43 ‘3 41 42 uperior Oil of Calif_.._..__.____25 115 Mar 135% J “4 : 
43% 43%. 43% 43 : 400 Superior ‘Steel +, Beh RS 6 
} 431 Ce ate es 3 
*40 45 *41Y, » . i 600 Sutherland Paper be pes ik oA = oe oon caan oo 25 Jan 40 Dec 
38% 3834 a =. "a 45 41% 48 ~t--— a Mar 31 Aug 24% Dec > 
31% 313 Pr 8 8% 39M 387 L 100 weets Co of Amer (The) __.- dl % J; 
3614 37% 3144 317% 31%e (31% at inane 4,800 Swift & Co —— = 2. oot Zan 17% Jan 62 Dec 
*109 110% tas 2 37% 37 37 3734 . 3734 4,800 Swift International Ltd__..___ 314, Mar 361, Se oe Veg By 39% Nov 
: Z 110 *108 109 ° 2.200 Sylvania Elec , o par \ aad 2 ove er 38% May 
13% 134s 131 s 108 109 Prod’s Inc__..No par 3442 Mart 4 41 Jan 29 A YN 
~% 1% 13% 13% 13% 13% pS ee $4 preferred_____...___-. No par 107% Jan 16 109 Feb ve. 43% Nov 
800 Symington Gould Carp————-—-—- 1 12%Jan 2 16% Jan 28 7% Jan 13% Dec 
Saturday LOW AND HIGH SALE PRICES 
Mar. 16 Mar. 19 ba og ad sopeates Sales for , STOCKS Range for Previous 
$ per share go> ther -* Mar. 21 the Week NEW YORK STOCK Range Since January 1 Year 1945 
e $ per share $ per share EXCHANGE Lowest Highest Lowest Highest 
Shares P $ h 
T ar per share $ per share $ per share $ per share 
*13 13% Pa : 
11% 11% 11% 11% ate nea 134 13% 200 Taleott 1 : 
*17io 18 - /2 4 #1144 12 me (James) i_-__.______ __9 11% Jan 25 15% Feb 4 
10859 108% eu ae ee tS Se 400 ene Deep 2 -———---— .. ee Ee Se ee 
2 ? 08% 10834 U0 BR ennessee VOrp_—-——__---- .--_ - ~~~ y ¥, ‘ 
soe 9% aaee thy . rd atts 5532 58% i a Eaten Pa & Trans 5% pfd_ 100 108% Mar 8 it's ab 12 1054 July 110 " Oct 
, git 4 10% y : The) ._——~--.--~------ ; 
233, 237%. 5180 51%. Si 51% 1 a 8.900 Texas Gulf Producing.......__---- “I oS er 4 Ti he a b 4 son oe no 
1846 183 24%, 253s 24% 253% 253% 263 3.700 Texas Gulf Sulphur ae ng r 
s 4 185 193 1 8 o%4 1 pnur__._.__-= No par 48 Jan 3 5334 Peb 4 36% Jan 51% Nov 
*44%2 4642 aa are 1842 1854 18% 19 1,500 Texas Pacific Goal & Oil______... 10 22% Feb 25° 29% Jan 16 18% Aug 31% Nov 
3342 3342 ee # 4542 45% 45 45 13.600 ‘Texas Pacific Land Trust__---_+-- 1 1634 Jan 21% Feb 1 13% Jan 20% Jun 
51% 514s va SB% 35 355s 36 37 700 «Texas & Pacific Ry Co___-____-- 100 42 Feb 26 5134 Jan 17 30% Jan 55% Nov 
ae tae 61% 61% 61% 6212 214 623 1,800 ‘Thateher Mfg Co__- Ne pa 27. J y 3 , 
17 17 Poot 244 6254 —Sne--——- aie eetannet par _ Jan 37% Mar 1 14% Mar 31% Dec 
*103 105 $103. 185 Bie sve 17 17 17% ae ae preferred __--__ No par 59%2 Jan 644aJan 28 44% Mar 61% Dec 
' 2 105 *103 105 =e =e% or ao onetime ans No par 16 Mar 14 1842 Feb 11 8%4 Apr 18% Dec 
wom cu owamssteme 100 103 Feb 27 105 Jan 10 x93% July 104 Oct 








For footnotes see page 1588. 
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R at. meal 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 rear 1945 
Mar. 16 Mar. 18 Mar. 19 Mar. 20 Mar. 21 Mar. 22 the Week EXCHANGE ° Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
14% 153% 15 153% 15% 15% 154 15% 15% 15% 15% 15% 4,500 Paamaete Co omnmce icmenigeneiydl : 1 i Jan 5 17% rep 16 95% Mar 15% Dec 
61% 62 61% 63 615 615 62 63 "62 64 63 63 230 $24e div cony preferred._..___ 0 Jan 8 70 eb 16 53% July 64% Dec 
13% 13% 1314 13% 13% 14% 13% 13% 13% 13% 13 13% 3,400 Third Avenue Transit Corp..No par 12 Feb 20. 153 MJan 4 10% Aug 1545 Mar 
17% 172 *171 18 17} 17} #4171 17% *17% 17% 17% 17% 300 pe gg ha re 17 ‘Jan 8 19 Jan 28 13. Jan 19% Dec 
513% 51% 52 ‘ 5342 5414 543, 54 54% 54 55 54% 56% 2,100 Thompson Products com__. No par 49 Marlé4 6842 Jan 28 45 July 6642 Nov 
*108 110 “108 110 *108% 110 *108% 110 *108'2 110% *108'2 110% a 4% preferséd .........<.--.- 100 108 -Maril3 112 Jan 29 106% Oct 11242 Nov 
10% 10% 10% 10% 10% 10% 10% 10% 10% 11% 11% 11% 6,900 Thompson-Starrett Co... No par 8% Jan 2 13% Jan 29 4% Jan 9354 Dec 
*53 55 *52 5512 *51% 52 51% 53% 54 582 5842 SB 800 $3.50 cum preferred_____--_ No. par 51% Mar 13 68 Jan 29 31 Jan 61% Jun 
19% 1934 19% 20% 204%, 20% 20% 20% 20% 20% 20% 20% 9,200 Tide Water Associated Oil_.__ ._-10 185% Feb 26 22%4 Jan 10 165¢ Jan 25 «Dec 
*110% 111 *110 111 110% 110'% *119- «411 110%4 110% “ti5. 411°" 20 $3.75 preferred --..--_--- No par 108 - Jan “3 112 Feb 20 101 Sep 10742 Nov 
42% 42% 43% 43% 4334 44% sot 45 443, 44% 44% 44% 2,200 Timken Detroit Axle.....-...._- 10 04«=—.5 40% Mar 14 5012 Jan 29 34% Jan 52 Dec 
57 57 575% 5734 *57% S38 5734 58 58 58 57% 38% 2,500 Timken Roller — an No par 6 + seed 13 +4 ve Jan 15 50 Apr 66 Oct 
r Ve % \ Y/, 19 ¥, 19% 7,4 : ; 16% Fe 1% Jan 1 N 
ae 6B BRU Cy Oe ee OU eek om. «sa eo en ine 0 Searls 91 Son 6 Se BA Oe oe 
24% 24% 27 27 26%, 273% 2634 26% *26 281 *27 272 600 Transue & Williams St’l_.-._No a | 23% Mart5 + 33% Feb 7 18% Jan 33. Dec 
10% 10% 10%_% 10% 10%g 10% 10% 10% 1042 10% 10% 10%. 16,900 Tri-Continental Corp 9% tan 3 12% Jan 29 5 Jan 10% Dec 
*11r 112% *111 112% “111° 182% 111 =s111? *110 =111 *110 «6411 20 $6 preferred________-_-_- --No a 111 Mar20 114 Mar 8 103 Jan 112% “es 
17% «17% 18 18 17% «=7% 18% 18% 18% 18% 18 18% 2,200 Truax-Traer Corp___..._..- No par 16% Jan 7 20% Feb 6 10% Mar 17 ec 
=% 543% 5334 54% 535% 54% 535% 54% 5442 55 55% 55% 31,300 20th Cen Fox Film Corp....No par 39%4 Jan 3 56 Mar 8 26% Mar 45% Dec 
67% 6742 68 67 68 67 68 Y% 677%— 68% 6842 69% 4,500 $1.50 proferred_________- _No par 49% Jan 3 70 Mar 8 34% Mar 56 Dec 
0186 Ye 108 *105%% 108 *105% 108 "105% 108 *105% 108 *105% 107 i $4.50 prior pitad_..._---~--- No Par 105% Jan 16 106% Jan 10 102 May 106'2 Jan 
*15% 16 16% 17 17 17 17 17% 16% 16% 16 16% ?.000 Twin City Rapid  Transit.._._No par 14% Jan ‘4 18% Jan 30 9% Jan 16 Dec 
*54% 55% 54 545% *55%4 56 5538 56% x55% 55% *55% 56 190 5% conv Brior Wa... 50 50 Jan 3 60 Feb 5 42 Oct 52% Dee 
22%2 23 23%, 24% 24 24% *23%2 23% 2344 23% *23 234 3,900 PEN Cons We cee ews cene anneal 20% Feb 26 2642 Jan 29 14% Jan 25%, Dec 
*67 69 68 6842 6842 68% "6712 69 67% 6714 6742 68% 900 Underwood Corp ----.-~...- No par . 66%4 Mar 15 77 Jan ll 58% Jan 77 + Gct 
26 2634 265 27} 274 285% 2758 28% 2814 29% 2942 30% 27,200 Union Bag & Paper.__......No par 23 Jan 3 30% Mar 22 14% Jan 26% Oct 
108 109% 109 ¥2 110 109% 110 109 109! 108% 109%2 109%2 109% 13,100 Union Carbide & Carb ~~ No par 9854 Feb 26 110 Maris 7842 Jan 10242 Dec 
“113 114 113 113 *11252 114 *1125g, 113% *1127%— 113% "112% 113%4 10 Union El Co of Mo $5 pfd_._No par 112% Feb 25 115% Feb 5 x110% Apr 117% Jan 
"11434 115% 114% 115% 114% 114” *114% 115 114% 114% 113% 113%, 40 reg ay eg psa tities ong par nr ig rs 2s a. =n et 111% July 116 Jan 
* , I Vp s I 9'% 10842 109! x 1, ly V4 Vn referr series... ° r e ar andes Joni is sae 
4 = a yt Bit yi: + the 243, 24'2 a iA goin ye th a vie 6.600 ween oil of California ~~... 28 Baty Feb 26 27 Ye “> 15 20%. Jan 27% Dec 
155% 156% 157% 159% 155 1157's 155% 157} 158 159 15842 159 > 800 Union Pacific R | RE CEI 4042 Jan 2 1682 Fe 7 10944 Jan 151 Nov 
*120 121 120 121 120% 120! 120% 120 119% 120 120 120 700 we. py 22. sudan eo Pe = 120% Mar 11 100%, Jan 112% bt 
39 39 383 38 *38 39 SB%e 438% 38% 39 383 39 1,100 nion Tan __ RO EN AT Oo par Tle Fe 6 42% Jan 9 29 Aug 4552 Nov 
32%4 33% 3312 33% 32% 33% 32 32% 32 33 31% 32% 16,000 United Aircraft Corp__..._....--~~ by) 31% Feb 20 37%, Jan 28 25 Aug 385, Dec 
*113 117 114 117 113 117 114 117 °113 117 ‘113 117 5% conv preferred___..__.._-. 100 11142 Feb 26 119 Jan 18 104 Sep 120 Dec 
43% 44 44 4432 43 44\%4 43% 43% x43% 44! 45% 46%%4 19.600 United Air Lines Inc._-_.---...- 10 42 Feb 26 54% Jan 9 31% Jan 62% Dec 
145 145 *143 147 145 145 144 144 145 145 150% 154% 1.600 4%2% -preferred —...........- 100 142°4 Mar 13 179 Jan 9 118 § Jan 20042 Dee 
36 36 37% 37% 3742 38 38 38 *38% 39% 39% 395% 1,300 United Biscuit Co__........No par 33% Feb 25 4134 Jan 15 22% Mar 40 Dec 
*107% 111% 107% 111% 108 11172 108 111% *108 111% *108 111% 5% conv preferred__.._...-.- 100 11042 Jan 23 115 Jan 5 10934 May 114 Jan 
80% 80'% 82 83 8212 83 83 83 *83 86 *83 85 Ye 300 org Sees oO. eis vienna “4 par 4 = = 4 ~~ : rt oe = cies 
*33 35 *33 3 33% 33% *32'2 33% “39%, 33% *321%4 34 100 nited-Carr Fas ‘5 eS Oo par e 2 Fe 2642 Fe 6 ec 
12% 12% 12% 13% 13% 13%8 13 13% 13 . 13% 13 13% 13,500 United Cigar-Whelan Stores___.30c 11% Jan 2 14% Feb 18 7%, July 13 Dec 
25% 25% 25% 25% 2514 25% 251% 25% 2553 25% ‘25, 257; 300 Pric?t DIGIORION  eccinmnctmes 20 24 Jan 12 26%2 Feb. 21 22 July 2534 Nov 
"55 5% 5%4 6 578 6% 5% 6% 6 6% 5% 6% 105.800 United Corporation........ctNo par 4%Jan 3 7% Jan 29 1% Jan 5 Nov 
51% 51% 5134 52 52 5238 5134 52% 52% 52% 52 523% 4.300 BS. PrOlORTGG one cgcnnue --No par 47%2 Jan 3 54 Jan 30 3842 Jan 5034 Nov 
32% 327 3254 33% 3134 325% 31% 325 3243 323% 32% 33 9,200 United Drug Co_.....-.-..------ 5 2542 Jan 7 33% Mar 7 157%~ Jan 29%3 Dec 
12% 12% 12 12 12 12% 12 14 1342 1354 14 14! 2,100 United aca See ~ 12 Sed 13 16% Jan 28 9; ae 1434 pe 
7l% 71! Tie «6 T3% 74 7 74 76! 76%4 76% *7342 78 200 WOCROU CGD genesis th dibbiinidleinciind 71¥2 Mar 16 85 Jan 17 66 an 68% Jun 
19% 193% 194g 19%2 191% 195% 19'2 19%2 19 1942 19 19%% 3,000 United Electric Coal Cos_..-.--~ 5 16% Jan 3 21% Feb 16 10°4 May 1742 Dec 
46 46 46°, 46°4 46 473% ‘4644 4734 4642 4842 4642 48%. 600 United Engineering & Fdy --------. 5 45%— Mar 11 56 Jan 28 33%2 Jan 5242 Dee 
119*%% 120 120 120%% 120 12144 x120% 12142 121 121%2 12042 121 3,000 United Fruit Co___--_-- No par 110% Jan 7 x121% Mar 20 897, Mar 120 Oct 
26% 27 27 2734 27%, 272 27% 27% 2742 277 2753 27% 17,800 United Gas Improvement Co...13% 23% Jan 3 28 Feb 6 13°4 Jan 25 Nov 
*49 49% ou 49% 49%, 49%%4 49%, 51% 51%, 515% 52 53 3,200 United Merch & Mfrs Inc com----1l 4753 Mar 6 585% Feb 2 22 Mar 52 Dec 
‘107% 109% *107 109% 108% 109% 108% 109 108%4 108%°4 *108% 108° 10 5% preferred rm dp Gelddabiessnigiventeboe 100 106 va Mar 6 110 Jan 23 106“ ot 112 eine 
9% 9% *10 10% 10 10 10% 10% 10%8 10% 10% 11} 1,600 United Paperboard... _.--. 10 9%4 Mar 13 13% Jan 29 6% Mar 137%, Dec 
24%, 25%% 253 26 25 251% 241 25% 25% 2534 251% 255% 9,500 U S & Foreign Secur___---__ No par 23 Jan 3 31 Feb 16 11% Jan 265, Dec 
106% 108 “10622 108 10612 10642 106%2 106% x107 107 "106% 10742 160 $4.50 preferred ~.-~.-_--- No par 106 Feb 4 108 Jan 21 103% Oct 107t2 Nov 
24 24 ‘2342 24 221, 2342 2342 23% 2314 23% 2358 ° 27% 400 U 8S Peeight Co_............... No par 24 Mar 14 2912 Feb 2 1635 Apr 28 Nov 
119% 121 122 122 122 12242 121%, 121% 12134 121%%4 122 123 1,800 U 8 Gypsum Co 20 108 Feb 26 123. Mar 22 77 Jan 115 Dec 
202% 202'% 202% 20242 . 204 a 204 ale 204 204 310 ty are ae rearagre tiliteentiarsists Mage 1° = a 11 204%, Mar 4 a on Bots aa 
313 31} 315 3234 3234 33 32% 3334 34% 35 347 35 3,900 U Hoffman Mac GE niiininproaes 2 eb 26 35 Mar 21 5, Jan 34%4 Nov 
"63 . 64 ‘ 6344 64% 6642 68 68 68 6812 70 70 “ 70 330 5%% conv preferred_______--_ 50 5934 Feb 28 70 Jan 14 50 Jan 70'2 Dee 
49 49% m8 497% 4952 50% 50 51% Sl44 5156 50% 51% 6,890 U S Industrial Chemicals_...No par 4734 Mar 13 5912 Feb 2 3842 Jan 55%s Dec 
2 13 +8 é 17, g 1! 1} i's A 3, 7 RRS SATE PEE te F ie Rem f 
wie 1044 107. “we 10's 1012 1015 10% 1042 iow a ro ak Sa kent Witter ecnnasnetpanisenis No par ole ved i wit og F 634 Mar 123g Dec 
‘3842 39 3842 382 38 39 38 38 3712 38% 37%2 37% 600 Partic & conv cl A_._-__-_._No par 36%4 Jan 7 44 Jan 29 30'4 Mar 39 Dec 
15% 15%4 15% 16% 1542 15% 15% 16% 16 16% 16 16% 8,900 U S Lines Co 1 135¢ Jan 2 185 Feb 16 77% Jan 16%g Dec 
11% 11% 12 12 11 11% 1134 113%, 1142 1134 *11 11%%4 800 Preferred = --10 10% Jan 2 12% Jan 11 9%, Jan 11% Jun 
53 53 "5242 53% 5342 53% 5342 53% 53 54 54 54 600 U 8 Pipe & Foundry____-______--_ 20 51 Mari3 60 Feb 16 35 Jan 57 Dec 
*66 6642 6642 67 6642 66'2 65 6742 65 65 6342 66% 400 U S Playing Card Co ___-._--~__- 10 6042 Jan 12 70 Feb 5 46 Jan 67 Nov 
Vy) . 53 52 2 50! 50}. 51%, 53% 531 543 7 §S Plywood Corp_.-..-..___-.- 1 41 Feb 26 5434 Mar 22 27%; Jun 48's Dec 
“38 Ove 3% 6 "57% 6 "57s % "334 arth ts "o30 13'ka0 +0 sS a ag Taos iin tphdinen cnibibii No a4 536 Mar 13 134 Feb 7 21, Mar 744 Dec 
67 6754 67 68 6744 67% 6642 67' 67'4 68% 68 6934 7.800 SS eer. 00 Loc tino on 64% Mar 4 743%, Jan 15 5142 Jan 7342 Oct 
*170 177 176 176 171 171 171 171 171 17442 7342 1742 500 8% mnon-cum Ist a ee 171 Mar 19 187 . Feb 6 14442 Jan 176 Oct 
69 69! 69 692 a 70 | 681% 685% 68 68 6844 6842 3.700 ae ene Rel & Beinn : +i mar 3 si es R. 52 se hoy rae 
88, 88. *87 aa, 88'2 88'2 87 88 be 87 882 88); 8842 400 reterred —... an 22 e 72 Jan g c 
8144 82! 82°. 83 825, 8334 825, 835 825, 84% 83% 837% 26.700 U 8S Steel Corp No par 795e Jan 3 9738 Feb 6 585% Jan 8534 Dec 
*163 165 163 163 164 165 165 165 165 165 164% 16434 700 Preferred _.- 100 154 Jan 21 166 Feb 16 13542 Jan 160 Nov 
27% 27% 27*%4 28 2734 28 273 2774 2742 27% 2742 275% 3.700  @ Feweacco Co: .......... No par 27 Mari5 29%4 Jan 14 23's Aug 32 Nov 
51% 51% *50 51? 50 511% 51% 6§1! 52 53142 *52 5342 100 7% non-cym preferred_...__ 25 50 Jan 4 5242 Jan 14 46 Sep 50%4 Dee 
72 7% 75% 734 734 7%, 7M% 712 Ti, 7% Ty Ts 1.700 United Stovkyards Corp___--——---- 1 7% Mar 20 9%4 Jan 28 = Jan . 87s Dec 
16% 16% 164% 16%2 164—e 16% 16% 16%, 16%, 17 17 1734 7.800 United Stores $4:20 non-c 2d pfd_5 15%g Mar 13 17 Mariil 4%, Jan 1652 Dec 
*115 125 "115% 125 "115% 126 115% 126 110 120 *110 115 Ce $6 conv preferred________ No par 117 Feb 25 128 Jan 24 98'2 Jan 121% Dec 
*22 22% *21'2 2212 *213g 22% 22% 22% 224% 2312 25 23 800 Universal-Cyclops Steel Corp___.-.- 1 21 Feb 25 27% Feb 7 16 = Jan 25 Dec 
15% 15% 145% 15 14% 1444 14% 14% 14% 14%4 1434 145% 4.800 ae b guanencenamts Piet Re 4 = " + flag - a” yee ae aod 
7442 T4%% 74 74% 7242 72% 70 70be2 7042 72% r71 72 400 IEE i tninierenentiasinerinadiiuial pa Jan eb : ¢ a 2 
96% 97 96% 97 97% 9754 9712 97% ‘9842 100 *99l% 101 290 Universal Leaf Tob__--~ _---No par 9412 Feb 26 11012 Jan 10 75" Jan 110 Dec 
*199% -_- *200 20042 20042 . #199 nie *199 bed I i ss casero 100 188. Jan 3 200 Mar 1 178 Mar 200 Nov 
42% 43 44 44'2 44% 45% 45 46% 46'2 47 45! 46 6.800 Universal Pictures Co Inc_--.~~-- 1 39 Feb 25 497%, Jan 10 2324 Aug 4842 Dec 
- LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 16 Mar. 1% Mar, 19 Mar. 20 Mar. 21 Mar. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share &per share 
*31% 32 31} 31° 2 32 3134 32 3142 32% 32% 32% 1,900 Vanadium Corp of Am__-_--_- No par 2934 Mar 13 39 Feb 8 21'%2 Jan 3434 Dee 
"19%, 20 20 20 *20 20% 20 20 1934 20 20% 20% 800 Van. Norman Coéu..-.-.-_-.._- 2. a 1834 Feb 26 2342 Feb 4 13. Mar 22%s Dee 
49 49 49 49% 4942 49% 49 amas “49 50 4934 + ba 1,000 Van Raalte Co Inc____----- 46% Jan 2 55 Jan 28 32 Jan 5042 Nov 
oe ee i eS a a ey Res Se 
8 ¢ “4 82° *8 82 *83 84 mica an a va 7 ? 
*111 a “111 -- *111 - ‘111 2h, gama *111 o Vicks Shreve & Pac Ry-.--.---- 100 104 Jan 2 112 Feb 9 86%2 Mar 104 Dec 
*113 = 113 = *113 2 ‘113 ve ‘113 ae *113 : oat 5% non-cum preferred___.--- 100 110 Jan 16 115 Feb 15 90'2 Jan 103. Dee 
42 42 *411..42 x42 423 42%, 424% 42 4214 42 42 1,300 Victor Chemical Works.__=. ~~~ 5 37% Feb 26 444 Jan 18 24', Jan 45*4 Dee 
e *107 108% 108% 108%4 *106% 108% ‘107 107% ‘107 =6.107142 *107 10742 40 342° cum preferred__.______- 100 107 Mar 1 10834 Mar 18 ma . as 
10 10% = 7 + pean 8 104% 10 103% Le 10% 5.000 VeeCareuaa ee par ae ae : Fh — bs A, Me Yr Pe De 
84 84° 7 2 "8512 87 86 86 874% 87% 700 % div tic prefe cabebeaial an 2 Jan g Jan 3 
‘a tag i 7 eo % Po. a ‘= 122% 122% 122'2 123% 2 Ya ison Coal - $5 Be sx ennai ite ar > — a = = ‘s “ 9 = Bs 
*8 1 84 84 88 89 120 a n Coal fasted an % ar 2% 7, an 3 
51 51% 5042 50% 50 50 4934 50 49%4 4954 49%, 49% 2.000 Virginian yO 25 47 Feb 26 5156 Feb 18 45% Jau 55. Nov 
"43% 44% 4442 44% *4342 4434 "44 44%, 44 44 *43Y%, 441% 500 pr FB SM gees 25 39% Jan 4 4514 Jan 30 3642 Jan 4312 Nov 
*158 170 *155 170 *155. 170 *165 170 “155 170 "155 170 _.. Wulean Detinning @o_.---------100 “x61 Mar 7 165 Jan 18 120 Mar 165 De 
*173 190 *173 190 *173 190 *173 190 "179 190 *173 190 wikis Prefe rred 100 172 Feb 2 175 Jan 15 145 Mar 173 Dec 
*80 80% 80% 81% 82 83 84 84% 8442 8412 *845— 8434 800 Wabash RR- 412% preferred.___100 75 Jan 3 86 Feb 21 64 Sep 78 Nov 
118% 18% 1834 18% 18% 18% 182 18% 18% 183 18% 187 1.3 Waldorf System No par 18 Jan 22 20%2 Feb 6 13% Jan 20 Dec 
fe ; rs : 2 2 4 8 8 .300 y x 30% J 42 Dec 
40 40% 41% bev _,40 Ya 40% *40 40% 4042 40% 40 40 1,500 Walgreen Co_...... iiinecbitirtiad No par 39 Jan 2 2% Feb 4 B. 2 yn sath ae 
1” 10 8% 110% et 11014 113 *110% 113 *110% 113% *110% 113} 20 4% preferred _._-1090 108 Feb 18 110%2 Mar 18 + oh g “18 2 Dee 
pa 220% 106, 107% 108 109 109% 110 110 1117 2,500 Walker (Hiram) G & W----No par 98 Feb 26 11742 Jan 14 2 Mar PR 
20% 21 o% 2 20% 21 20% 21% 20% 20% *20% 21 300 Div redeem preferred__....No par 20 Jan 3 14 Feb 21 19 Sep 20% Fe 
ge bY Be be BY Bee Be Be eS ee PME alimierss decane fur Sot lots ep 
re : 2 8 8 13% 13% *1354 137 5 300 Warta- mating: C6... nn ket xXi1l‘%, Mar 15 ‘6 Jan .~4 O's 
#104 105 *103%2 104% 104 10454 10412 105 104% 1041, 104% 105 . . 150 544% preferred ~.-..--.-.~~- 100 §=6103', Jan 3 107% Feb 20 91% Oct 05'2 Dee 
37% 37% 37% 38% 37% 38% 38 38% 38% 387% 3852 38% 18.700 Warner Bros Pictures 5 $1 Jan 3 39% Feb 25 13. Mar 3534 Dee 
*36 38 38 39 39 39% *39 39% *39 40 40 40 700 Warren Fdy & Pipe....._._._No par 35 Marid 50 Jan 16 29%2 Apr 50 Dec 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday sere ¢ a ° 4 ae ne LS aeagye _ “4 eae is a = ae renee gc + 1 Year 1945 
Mar. 16 Mar. 1 ar. ar. 2 ar. 2 ar. e Wee wes ghest Lowest Highest 
} $ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
*19% 20% 20% 21 20% 21 21 21 21 21% 21 21% 1,400 Warren Petroleum Corp___-_..._5 18% Jan 24 22% Feb 1 14% Aug 21% Nov 
*344% 36 3434 34% 34% 34% *34% 36 35% 35% *34'42 35% 300 Washington Gas Lt Co.....No x 30 : Jan 9 35 4 Mar 14 24% Jan 32 Dec 
293% 29% 29% 29% 30 30 3042 30% 31% 32 32% 32% 1,200 Waukesha Motor Co 285 Mar 14 34%4 Feb 16 20 Mar 33% Dec 
*41 42 *40% 41% *40% 41% 41% 41% *41 41% 41% 41% 300 Wayne Pump Co ; 40 Feb 25 47%2 Jan 31 30% Jan 4742 Dec 
13% 13% 13% 13% 13% 13% 13% 14% 144% 14% 144% 14% 7,600 Webster Tobacco Inc bs) 12% Mar 14 16% Jan 31 9 May 16% Dec 
*35 37 3642 36% 36% 37 36% 36% 37% 37% 38 38 1,300° Wesson Oil & Snowdrift_...m.No par 334% Jan 3 41% Feb 1 24 Jan 38% Nov 
exe eS ak as | Me tie at Gtk aig It 300. Wen memeimmee Gam Sedans aur 5 Saar Set Ney 
42 41% 8 /8 2 “4 4 Ye 6,3 r a ; an 3% ar 37 Nov 
0112% 116% 112% 112% 114 114 114% 114% 114 114 114 114 170 West Penn Electric class A-.No par 112 Jan 3 115% Mar 13 100% Jan 113% Nov 
*118% 119 119 119 *118% 119 *118% 119 118 118% 118 11842 150 7% preferred 100 115% Jan 4 1224%2 Feb 6 109% Jan 11842 Oct 
111% 111% lil 111 111 111 111% 111% 111 111% lil ill 130 6% preferred 100 «110 «Jan 23 «4113%Febil 101 Jan 112 Dee 
*116 117% 116 116 115% 116 116 116 116% 116% *1164%2 117 280 West Penn Power 4%% pfd__..100 115% Mar 19 119% Feb 18 113% Sep 118% Dec 
38 38 Ye 39 39 39% 40% 39% 40% 40% 41 41 41% 2,600 West Va Pulp & Pap Co._.._No ro 35% Feb 26 44 Feb 2 22% Mar 40 Dec 
#114 aw *114 a *114 pa 114 114 *114 ee *114 oa, 10 412% pteferred .......----~-- 100 112%Jan 7 115 Jan 30 106 Jan 115 Déc 
28 48-28 27% 28 28 48628 “2742 28% 28% 30 3,200 Western Air Lines, Inc 4 27 Feb 25 35 Jan 9 3 3% Dec 
68 68% 69 69 69 69 68 68% 68% 69% 69 69 1,700 Western Auto Supply | 57 Jan 2 69% Mar 21 32% Jan 61 Dec 
*9% 10 9% 10 9% 10 9% 10% 10 10% 10 19 2,900 Western Maryland Ry_--~--- 100 9% Mar 15 13% Jan 16 4% Jan 14% Jun 
24% 25% *24%, 25% *23 26 *24% 25 2 25 *24% 26 200 4% non-cum 2nd preferred...100 25 Feb 26 32% Jan 17 13% Feb 37% Jun 
48 48 V2 472 47 47% 47% *48% 49% *48% 493%, 484%, 48% 700 ##Western Pacific RR Co com..No par 4642 Mar’ 2 56 Feb 4 30% Jan 57% July 
*93 95 #94 95 95 95% 95% 95% 96 9642 9642 96% 1,000 Preferred series A 100 87% Jan 2 2 Féb 14- 64% Jan 92 Jun 
38% 39 39% 40 39% 40 39% 39% 39% 3958 39 3942 17,200 Western Union Teleg class A_No par 36% Mar 15 53% Jan 14 43 Ya Aug 56 Oct 
22025 *23 26 *25 29 *24 8§=6. 26 °24 08=— 6 *23 26 ate Class B No par 31% Jan 15 32% Jan 14 26% Jan 35 Oct 
33% 33% 334% 33% 3342 33% 334% 33% 3342 34 32% 33% 8,600 Westinghouse Air Brake_....No par 3242 Mar 14 40% Jan 29 27% July 38% Dec 
' 33% 34 34% 34% 34 34% 335% 34% 33% 34% 34% 35% 25,300 Westinghouse Electric Oedp-+-.3578 32% Mar 13 39% Jan 30 31% Aug 37¥e May 
41% 41% 41% 41% *414%2 41% 41% 41% 41 41 4153 41% 260 Preferred 12% 40 Feb 25 45 Jan 29 37% May 50% May 
*41 43 *41 43 *41 42% 42 42 "41 42 40 41 300 Weston Elec Instrument___...12.50 40 _,Mar 22 48% Feb 11 30% July 45% Dec 
38 38 37 38% 37 37 *36% 37% 36% 37 37 37 1,000 Westvaco Chlorine Prod_...-No Par 3642 Mar 21 42 Jan 28 27% Feb Dec 
*105 106% *105 106% *105 106% *105 106% 10642 106% *105 8107 10 $3.75 preferred .---..--- No par 103%Jan 5 107% Jan 31 100 §=Oct 105% Dec 
*70 74 *70 74 *10%e 74 *70%2 74 70% 70% *70%2 74% 100 Wheeling & Lake Erie Ry-.---..100 70 Feb 26 72 Jan 11 64 Jan 78 Feb 
we, ee, ee Sy ee OR wit ol ome mee aes Seute ie Sie os eit tee 
47% 48 48 48% 49% 49 49 2,100 ee. — 0 an 4 an 47% Dec 
Diag 102% *102% 102% 102% 102% 102% 102% 101% 102% 102. 102% 190 $5 conv a eo pref___...__No par 98% Jan 21 104% Feb 14 87% Jan 103 Oct 
*29%2 30 30 30 *30% Me 30% 30% *30% 31 30% 31 700 ° White Dental Mfg (The 8 sy —--*30 27% Feb 26 32 Jan 30 21% Jan 31% Dec 
3742 37% 3842 38% 3742 38% 3742 372 38 3842 38 38% 3,000 White Motor Co 35% Feb 26 44 Jan 28 26% Jan 47% Dec 
14 14% 14 14% 14 14% 14% 15 15% 15% 15 15% 3.500 White Sewing Mach Corp.____.... : 135% Mar 13 19% Jan 30 8% Jan 18 Dec 
*85 88 *85 88 *85 *85 8642 = 85 86% 85 85 50 $4 conv preferred______- -No par 85 Feb 26 95 Jan 24 83% Jan 94 Jun 
*34% 34% 34 34% *34 34% *34 34% *34 34% *344% 34% 200 Prior preferred 20 x33% Jan 17 35 Jan 29 30 Jan 35 Oct 
10% 10% 10% 11% 10% 11 10% 10% 10% 10% x10% 10% 2.400 Wilcox Oil Co. 5 9% Mar 14 12% Jan 29 6% Mar 12 Dec 
20 20% 20% 2042 20 20% 20% 20% 20% 20% 21 14,000 Willys-Overland Motors._..._..-.-1 195% Mar 15 26% Jan 16 16% Mar 26% Jun 
17 17% 17% 172 17% 17% 16% 17% 17 17% 16% 17% 9,500 Wilson & Co Inc No par 16% Mar 13 19% Feb 5 10% Jan 19% Nov 
100 86100 100 00 99%, 99% 100 §=6—6100 *99% 100 100 100 1,000 $4.25 preferred_____..-- No or 99% Jan 17 100% Feb je aititie ave POEL 
*18% 19 19 19 184% 19 19 19% 20 20 *19% 20 1,000 Wilson-Jones Co 1842 Mar 19 21% Feb 13% Jan 22 Dec 
*144 gli. *144 on *144 al *144 ise *144 ai *144 ee _.._ Wisconsin El Pow Co 6% 3fa-—i00 142 Mar 5 142 Mar 3 128 Jan 138% Dec 
} 38% 38% 39 39 39 39% *39 40 40 4012 40% 40% 2.300 Woodward Iron Co 10 34 Feb 26 wn Jan 14 22% Jan 37 Nov 
56 56% 55% 56% 56% 56% 56% 56% 5654 56% 56% 56% 9,900 Woolworth (F W) Co 10 505% Feb 26 Jan 29 40% Jan 53% Dec 
*54 55 55% 55% "5442 55% "55% 56% 55% 56 57% 58% 1,000 Worthington P & M (Del)~...No par 50 Feb 26 rH Jan 9 38 Jan 70 Nov 
*95 9642 *95 97 *95 97 *95 97 96 96 *9542 98 400 Prior pfd 44%2% series_______.100 91% Jan 7 98 Mar 7 79 Jan 100 Nov 
*9414 97 *94144 98 *94 97 *95 97 9542 96% *95 96 100 Prior pfd 442% Conv series._._.100 93 Feb 9 98 Jan 24 80 Jan 100% Nov 
94% 94% *93 974 9342 95 92% 93 5 *92 94% *91 94%, 60 Wright Aeronautical__.._..nnlo por 91 Jan 18 106 Feb 4 75 Jan 110 Nov 
*76Y_ 18 78 78 x78 8679 79% 79%. 80 80% 19% 79%, 900 Wrigley (Wm) Jr (Del)_...No par 77 Mar 2 82% Feb 18 69% Mar 84 Oct 
*29%% 3042 30 30 30% 30% 30% 30% 30% 30% 30% 31 1.400 Wyandotte Worsted Co. initial 20% Jan 4 38 Jan 28 13. Jan 23% Dec 
44% 44% 44%, 44% 443%, 45 44%, 44% 44% 44% 44% 44% 2.200 Yale & Towne Mfg. Oo 98 42% Mar 14 49% Jan 30 32% Jan 47% Dec 
22% 23 234% 23% 23% 24% 23% 24 235% 24 23% 24 6.800 York Corp 21% Feb 26 27% Jan 31 13% Jan 24% Oct 
29 29 283%, 28% 28%, 29 285% 28% 28% 28% 28% 28% 2.400 Young Spring & Wire___.._..No a 2742 Mar 13 35% Jan 17 19% Jan 31% Dec 
62% 63% 63% 64% 6342 64% 6342 64% 6242 64 63% 64% 10.400 Youngstown Sheet & Tube..No par 6154 Mar 13 7442 Feb 5 39% Jan 70% Dec 
2542 25% 26 26 25% 26% 25% 26% 25% 26 255% 26 3.100 Youngstown Steel Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
36 36 36% 36% 36% 36% 36 ‘36 353%, 36 35% 36 1,300 Zenitp Radio Oorp —No par 347% Mar 14 42% Jan 15 ee 4, July 44% Dec 
12 12% 12% 12% 12 12% 12 12% 12% 12% 12%2 12% 6,500 Zonite Products Corp i 10% Jan 3 13% Feb 6 5% Jan 12% Dec 
*Bid and asked prices; no sales on this day. %In receivership. a Deferred delivery. u New Stock fr Cash eale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights 














Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Transactions at the New York Gurbh Exchange 
Daily, Weekly and Yearly 


Stocks 
































































































































Stocks, Railroad United States Total 4 
SRI tan et ten ven Number of and Miscel. Foreign Government Bond oe "pal i (Par on 

Sree renee Sete — — prays: Bonds Sdles Week Ended March 22, 1946 Shares) Domestie Government Corporate Total 
ames 7 oe - ee se > my $1,868,000 Baturda 235,490 $146,000 $168,000 $314,000 
ay 1,065,550 3,863,000 358,000 $4,000 4,225,000 + mam ---- pope sap ane Megs a apes 
Tuesday 1,052,290 4,350,600 385,000 000 = 4,744,600 Tu vl 423 685 380.000 17/000 397,000 
Wednesday____ 1,282,040 4,025,000 243,000 7,000 4,275,000 wednenia 483 140 291.000 21 000 ‘ee SE 312'000 
ee “aa, | Sees 191. SaaS 4.204,500 vuabenay. 595,655 312,000 19.000 “2,000 333,000 
Friday 1,178,730 4,374,000 287.000 12,000 4,673,000 Friday cas 522.795 132,000 89,000 Serer, 221,000 
Total 6,336,032 $22,338,600 $1,615,000 $36,500 $23,990,100 Total 2,670,405 $1,716,000 $398,000 $5,000 $2,119,000 

dine: Ended Mar. 22 Jan. 1 to Mar. 22 ° Week Ended Mar. 22 Jan. 1 to Mar. 22 

946 1945 1946 1945 . 1946 1945 1946 1945 
Stocks—No. of shares _. —— essa 5,238,300 103,876,467 94,451,083 Stocks—No. of shares 2,670,405 1,683,422 48,995,955 29,978,178 

of Bonds 

U. 8. Government. 1 £26,500 $189,650 $2,264,600, $1,645,150 Domestic $1,716,000 $2,174,000 "$23,720,000 $39,608,000 
615, ,761, 22,661,700 29,285,000 Foreign government_ 398,000 369,000 4,208,000 18,502,000 
Railroad & industrial 22,338,600 44,133,900 368,698,500 675,889,300 Foreign corperete 5,000 61,000 137,000 281,000 
Total $23,990,100 $46,085,450 $393,624,800 $706,819,450 Total $2,119,000 $2,604,000 $28,065,000 $58,391,000 















Stock And Bond Averages 


Below are the daily closin 


g averages of representative stocks and bonds 
chang 
























listed on the New York Stock Ex e as compiled by Dow, Jones & Co. 
—Stocks— 
10 10 
30 20 ls Total 10 Pirst Second 10 Total 
‘a Indus Rail-  Util- 65 Indus Grade Grade Utili- 40 
March 16 193.94 aa oe 
arch 16________ . 62.80 40.40 72.88 106.43 119. 
March 18________ 195.33 63.13 40.50 73.32 106.43 tape ion 109.75 109.35 
March —— 194.09 62.57 40.57 72.89 106.45 119.16 10221 109.79 109.40 
ee 195.53 63.30 40.97 73.54 106.46 119.15 10236 109.77 109.43 
March 21________ 196.70 63.34 41.05 73.83 10648 119.16 102.36 109.85 109.46 
March 22..______ 197.19 63.23 41.11 73.92 106.40 119.16 102.33 109.90 109.45 




















Bank of the Manhattan Co...10 32% 34% 
Bank of New York......___.. 430 442 
Bankers Trust 20 48% 50% 
Brooklyn Trust 100 129 134 
Central Hanover Bank & Trust 20 131 115 
Chase National Bank... 42% 44% 
Chemical & 10 47% 49% 
Commercial National Bank & 

20 47% 50% 
Continental Bank & Trust...10 20% 22 
Corn Exchange Bank 61%. 63% 
Fmnire Trust “A x117 122 
Piduciary Trust 42 45 
Pirst National sarees 4 1,810 1,870 


New York Gity Banks & Trust Cos. 


Par S16 #4s8 Par Bid Ask 

















Pulton Trust. 100 200 215 
Grace National 200 ©61°0 iu 
Guaranty Trust 100 337 346 
Irv .10 19% 20% 
Kings County Trust__.......1001,950 2,000 
Lawyers Trust___. pee x49 52 
ufactures Trust Co com..20 6142 63% 
Morgan (J P) & Co Inc.....100 317 323 
National City Bank.._....._ 12% 44% 46 
New York Trust. 25 106% 113% 
Public Nat’] Bank & Trust_.17% 44% 46% 
‘sterling National _.....- 89 93 
Title Guarantee & Trust___--12 23% 24% 
Onited States Trust.........100 775 805 
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BenpD Friday Week's Range 
terest Last or Friday’s Bonds Range Since 
New York Stock Exchange —are diners aoe seid Sauaert 
U. 8. Government Low High No. Low High 
Treasury 4%s 1947-1953 A-O =- *105.22 105.24 ou -- -- 
Treasury > 1946-19586 M-S rai Se eit et 100.2 100.2 
Treasury 345. 1946-1949 J-D _.  *100.17 100.19 _. 100.20 100.30 
Treasury 345 1949-1952 J-D he *108.23 108.25 sian mie Be 
Treasury 3s 1946-1948 J-D aay *100.16 100.18 ia 100.25 101 
Treasury 35. 1951-1955 M-S is *111.18 111.20 _. 111.15 111.18 
Treasury 2%s 1955-1960 M-S Kos 115.11 115.11 7 115,11 115.26 
Treasury 2%s 1948-1951 M-S ots *104.2 104.4 a _ - 
Treasury 2%s 1951-1954 J-D Sa *109.20 109.22 Be 109.22 109.22 
ness = it 9 aon. 2D: . i. . stinte ieee Be emer 
2%s. - - S. % *116:; . ee 58 das ih 
} Saran 2%s 1960-1965 J-D - o *118.10 118.12 _. , 418.15 118.23 
Treasury 24s epee toe ety Lam $106.27 104.38 = -~- _ 
5 “1g -% os *106. lt eal -- -- 
cape ots 1950-1952 M-S eM *107.15 107.17 _. ~ 107.15 107.15 
Treasury 242s 1952-1954 M-S ‘tes *107.9 107.11 ==. 407 107.5 
Treasury 2%s 1956-1958 M-S _.  *110.9 110.11 ie anes == 
Treasury 2%s 1962-1967 J-D te. *107.4 107.6 _. 106.25 106.25 
Treasury 2428 ~----.-------- 1$63-1968 J-D Ly *106.25 106.27 _. 1049 106.19 
Treasury 2%28--~~------ June 1964-1969 J-D Re *106.13 106.15 Es 103 106.8 
Treasury 2%s ~~------- Dec. 1964-1969 J-D se 106.10 106.10 1 102.22 106.10 
Treasury 242s ~------------- 1965-1970 M-S KE 106.7 106.9 4 102.11 106.9 
Treasury ?%s ~------~------ 1966-1971 M-S ed e106.7 106.7 2 102.11 106.11 
Treasury 2%s__-...... June 1967-1972 J-b my 104.25 104.26 5 101.16 105 
Treasury 2%s_~.~---~- Sept 1967-1972 M-S a *108.28 108.30 ---- 308.30 109.15 
Treasury 2¥2s_____-.-.--Dec 1967-1972 J-D 104.29 104.29 105 10 101.15 105.4 
Treasury 2%s 1951-1953 J-D hfe *107.20 107.22 a mo oe 
Treasury 2%5. 1952-1955 J-D .3 *106 106.2 <i as a 
Treasury 2%s. 1954-1956 J-D a *109.25 109.27 2 -- -- 
Treasury 2%s ---~---------- 1956-1959 M-S xs *115.31 116.1 _. 106.20 107.4 
Treasury 2%s---------- June 1989-1962 J-D 103.6 103.4 103.6 3 100.29 103.21 
Treasury 24s --------- Dec 1959-1962 J-D a *103.3 103.5 __ 101.4 103.20 
Treasury 2s J-D __- * *102.11 102.13 ps a ns 
Treasury 25. Mar 1948-1950 M-8 es *102.5 102.7 ste -- -- 
Treasury 2s--.---------- Dec 1948-1950 J-D ee: *103.18 103.20 = = - 
Treasury 2s...-..------- Jun 1949-1951 J-D ae *103.10 103.12 —_. 103.9 103.9 
Treasury 2s Sep 1949-1951 M-S re *103.15 103,17 “Mj ia sid 
Treasury 2s.-..---------Dec 1949-1951 J-D ~_ 103.19 103.21 _. 103.7 103.22 
Treasury 2s_........-- March 1950-1952 M-8S -- 103.24 103.26 nue =e — 
Treasury 2s....._-......Sept 1950-1952 M-S ie *104.1 104.3 "_ 103.27 104.3 
Treasury 2s 1951-1953 M-S ar *104.12 104.14 “ee 103.30 104.14 
Treasury 2s 1951-1955 J-D _.  *104.20 104.22 wa “> 
Treasury 2s_____----- June 15 1952-1954 J-D Z *104.20 104.22 we 104.14 104.26 
Treasury 28 --------- Dec 15 1952-1954 J-D 104.21 104.21 104.21 5 104.10 104.29 
Treasury 2s_ 1953-1955 J-D a *107.14 107.16 ae eins sal 
Treasury 1%s-----~------ June 15 1948 J-D ws *101.25 101.27 ~_ 101.30 101.31 
Treasury 1%s8 1950 J-D ae *102.9 102.11 —. 101.1% 103.17 
New bg City 
ansit Unification ue— 
oe Corporate Atock 1980 J-D 125 124% 125% 40 120% 125% 
Foreign S ities 
WERTHEIM & CoO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Go-;t. & Municipal 

Agriculturai Mtge Bank (Colombia)— 
4Gtd sink fund 6s. 1947 F-A me “785% __ oe 17 194 
AGtd sink fund 6s 1948 A-O “ia 783% 79% py: 77 719 V4 
Akershus (King of Norway) 4s___.1968 M-8 w% #102 : As 97% 102% 
AAntioquia ew x coll 7s A. ~~~ 1945 J-J ite 36% 36% 2 36% 364% 
SExternal s f 7s series B__----- 1945 J-J vat 36% 3634 ais 36% 37 
AExternal 8 f 7s series J J-J eae 36% 36% 1 36% 36% 
4External s f 7s series D_.----~- 1945 J-J eo 36%. 36% 4 36% 36% 
AExtcrnal s f 7s 1st series_____ 1957 A-O xD #3054 32% se 31% 31% 
AExternal sec s f 7s 2d series...1957 A-O es *305% 32 ns 30% 32 
AExternal sec s f 7s 3rd_series..1957 A-O ei 31% 3142 12 31 3112 
SAntwerp (City) external 5s___--- 1958 J-D 110 112 4 109 120 
Argentine (National Government)— : 
8 f external 4's 1948 M-N 100% 100% 101 19 100% 103 
8 f conv loan 4%s 1971 M-N ‘ae 101 101! 20 101 103% 
8 f ext] conv loan 4s Feb______-1972 P-A 97 96% 97° 36 96% 99% 
8 f extl conv loan 4s Apr______- 1972 A-O 973 97 97 15 96% 99% 
Australia (Commonw’'lth) 5s of ’25_ — J-J 1082 108% 109% 40 106% 110 
External 5s of 1927__...------- 957 M-S 104 104 105 21 103% 105% 
Rxternal g 4%s of 1$28_.._.-_--- 1956 M-N 102! 102% 1023 59 101 103% 
Belgium external 6%s8—__—_____-_-_. 1949 M-S eT *107%4 __ aes 107 108 
External s f 6s 1955 J-J < gh 107% 108 3 105 108 
External s f 7s 1955 J-D i 112% __ Pat 111% 115 
$ABrazil (U0 S of) external 8s_____1941 J-D 701 70 71 13 64% 71 
Stamped pursuant . Plan A 
(Int reducea to 3.5% )------ 1978 J-D So 64% 64% 3 60% 65 
AExternal s f 6%s of "1926____ 1957 A-O 69 69 69 22 62% 70 
Stamped pursuant to Plan A 
(Int reduced to 3. 375% )....1979 A-O 62 62 62 3 58 63 
AExternal s f 6s of 1927..--~-- 1957 A-O aos 69 «69 9 62% 69 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )--..1979 A-O Seal *61 64 2 58 63 
Avs (Central Ky) 1952 J-D 71 70 71 5 65 71 
Gtamped pursuant to Plan A ; 
(Int reduced to 3.5% )--~--- 1978 d-D = 64%, 64% 1 59. 65 
8% funding bonds of 1931 ¥ weH 
Stamped pursuant to Plan A Hedge 
(Int reduced to 3.375% )_.-1979. +i '.:A&*O Bis *61 64 bid 58 63 
Esternal $ bonas a 1944 (Plan B)— sist 
3%s Series No. 1--~-.------~---- ao batten 623 62% 63 11 61 65 
ds Series No. 2 een apinenanangeenenae ee cow evn 63 63 63 2 61% 67 
3%s Series No. 3- ei: noe 63 63% 29 613% 67 
3%s Series No. 4-------------- -- — 63 63-63 4 61%, 66% 
3%s Series No. 5---------------- bison 63 62% 63 12 61 65 
3%s Series No. 6-------.--~--- ils leas ae *60 ie pie 63 68 
SUA DET Bey tos. eons fa belie aK 718 78 1 78 79 Ve 
$%s Series No. 8-._-------..--. asides 78 78 78 7 17%, 80 
3%s Series No, 9_.-.---~----~-~ wae snealias i 277 ny be 19%, 80 
3%s Series No. 10_------------- ais leciis 78 78 8 3 77 80 
3%s Series No. 11--------------- anaes os 62 62% 5 60% 63% 
2%s Series No. 12_--_-------~. aies wisi 2. 61% 65%, coh 60% 63% 
3%s Series No. 13 aon et 61% 62Y 7 61 63 
3%s Series No. 14-___-------_--- -—- oak 615%. 624 10 60% 63% 
3%s Series No. 15---.----------- aie 61% 61% 617 10 60% 62 
3%s Series Ne 16_---.-~----~--- ma ae *61% __ a 60% 63 





BONDS 
New York Stock Exchange 


Brazil (Continued) 
speraes $s nuts pees A 
3%s Series N 

3%8 Series rn i 
3%s Series No; 19 
3%s Series No. 20 
3%s Series No. 21 
3%s Series No. 22......_______ ei 
3%s Series No. 23 
3%s Series No. 24 
3%s Series No. 


3%s Series No. 27 
3%s Series No. 28 
3%s Series No. 29 
3%s Series No. 30 
Brisbane (City) s f 5s 
Sinking fund gold 5s 






































Sinking fund gold 6s__._._._._._ 1950 
Buenos Aires (Province of)— 

46s stamped 1961 
External s f 4%-4%s____.______1977 
Refunding s f 4%-4's_________1976 
External readj 4%-45¢s__._.____ 1976 
eg 8 f 4%-4%s___________ 1978 

% external s f $ bond 1984 





Canada (Dom of) 30-yr nein 
Pag 3%s. 
8 Jan 
4ACarisbad (City) 8s-_ = ises 
4Chile (Rep) 














47s assented__..______ 942 
4SExternal sinking 6s_____..1966 
46s assented_ 1960 
SExtl sinking fund 68...___Feb 1963 
46s assented ....._____ Feb 1961 
ARy external s f 6s_____.__Jan 196) 
46s assented ...________ Jan a 


AExtl sinkin i oe 
46s ee - _Sep 1961 

4¥xternal sinking fund ae 
46s assented 

4External sinking fund <i 
46s assented___._.__._________1963 























AChile Mortgage Bank 6%s_ ~1957 
46%es assented 1957 
4S8inking fund 6%s 1961 
46%s assented___...._______.1961 
AGuaranteed sink fund 6s__.____1961 
46s assented 1961 
4Guaranteed sink fund 6s_...___1962 
46s assented -~+~.1962 
4Chilean Cons Munic 7s_.._____ 1960 
47s assented___ 1960 





4Chinese (Hukuang Ry) 5s__._____ 1981 
Colombia (Republic of)— 


4S6s of 1928___._._._._..___ _Oct 1961 
46s of 1927__.._.._._._.____ Jan 1961 
3s external s f $ bonds_________1970 
4Colombia Mtge Bank 6%s_______1947 
ASinking fund 7s of 1926_______ 1946 
4Sinking fund 7s of 1927_______.1947 
Copenhagen (City) 5s 1952 





25-year gold 44s 
4Costa Rica (Rep of) 7s.__._____ -1951 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4%s__.._________1949 
4%s external debt 1977 
or 


Sinking fund 5%s. 
4Public wks 5'%s 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
4SSinking fund 8s series B__..__ 1952 
#ADenm«>k 20-year ext] 6s__._.__ 1943 
External gold 5%es_......-_____1955 
External gold 44s i 1962 
§ADominican Rep Cust Ad 5%s_._1942 
§Alst series 5%s of 1926__.__.__1940 
§$42d series sink fund 5%s_____ 1940 
Customs Admin 5's. 2d series.___1961 
5%s list series 1969 





























5%s 2d series 1969 
AEstonia (Republic of) 7s__....-_ 1967 
French Republic 7s stamped______-_ 1949 

7s unstamped 1949 
Greek Government— 

47s part paid 1964 

46s nart paid. -1958 


Haiti (Republic) s f 6s series A_..1952 
Helsingfors (City) ext 6%s_----- 1960 
Irish Free State ext] s f 5s.__.__.._iS60 


AJugoslavia (State Mtge Bk) 7s...1957 


AMedellin ‘Colombia) &%s___ 1954 
Mendoza (Prov) 4s readjusted___._1954 
Mexican Irrigation— 

44%s stamped assented_____.__ 1943 


AAssented to Nov. 5. 1942, agree 
AMexico (US) ext! 5s of 1899 £.__ 1948 
AAssenting 5s of 1899-_..._------ 1945 
AAssented to Nov. 5, ‘J942, agree 


pe=esenee 


Bond Record «» New York Stock Exchange 
WEEKLY - 


and defaulted bonds. Cash and deferred 
onan tn © footnote in the week in which 


Interest Last or Friday’s Bonds 
Period SalePrice Bid & Asked Sold 
Low High No. 
one ewidi *61% -- ems 
oases ies *61% 65% -- 
oom aE *61% —. press 
eam aie *61% —_ ee 
com pl 61% 61% 1 
olame 61% 61% 61% 7 
avian 61% 61% 62% 10 
bans aS *61% 65% abit 
pos 62 62 62 1 
ianoap wt *61% 63 ae 
‘as wis *61% 64 bee 
Skciomn ein *61% 65 are 
aon am *61% -- pas 
oun ma 62% 62% 10 
M-S 102 102 102% 10 
F-A 101 101 101% 15 
J-D PRS *102 103 ns 
M-S on *955% 110 ai 
M-S wits 89% 90% 87 
F-A ve 90 90 7 
A-O 9042 9042 9042 3 
M-N 95 93 95 4 
J-J Sieg *70 74% ret 
A-O ‘il 111% 112 20 
J-J ies 114% 114% 1 
J-I 102 1015 102 12 
J-3 ie es. 59% ‘aie 
M-N Fae oak ae Ren 
M-N 29 2842 29 22 
A-O =a 29% 29% 2 
_— 28% 2842 29% 59 
“A Wis ow ars: cat 
F-A 29 2842 29%2 22 
J-I Ea 29% 29% 3 
J-J 29 28% 29% 27 
M-S aia 29% 29% 1 
M-S 29 2842 29 31 
A-O ti a Bs pes 
A-O 28% 28% 29 q 
M-N ink sis MIR aR 
M-N 29 28% 29 19 
J-D tsk as wd , ae 
J-D ar: 27 275% 9 
J-D “am nh ae , 
J-D mud *27% 29 ae 
A-O Kee 28% 28% 1 
A-O lai 27 27% 34 
M-N at oie lane yee 
M-N 27% 27 273% 6 
M-S bi oi 27 27 + 
M-S Ras 26 27% 58 
J-D oe *29 30 Ei 
A-O 82! 8242 82'2 1 
J-J ma 82% 8242 3 
A-O 61% 614 62 68 
A-O rae *§2 re Bh 
M-N BF *52 22 
F-A th *52 3 . 
J-D 91% 91 912 27 
M-N 88% 88%. 1 
M-N 36% 36% 372 15 
M-8 m *104 ie Rast 
F-A - *103 oe = bh 
J-D 115 114% 115 5 
J-J obis *T 33982. “Pe 
J-D ~ *166% 
A-O 98 98 100 ‘2 14 
A-O “a 9854 98%, 3 
J-JI 96% 96% 97 38 
F-A 102 101 102% 38 
A-O 90% 90% 93% 38 
M-S ia *102%2 .. oan 
A-O P32 *102% - sci 
A-O su *102% - ; 
M-S aie 10242 102'2 6 
A-O is *102'% 110 sak 
A-O ose *102%2 110 
J-J Se *35 50 oe 
M-S me 105 105 1 
J-D on *101%  — 
enntés Mea 17% 18 8 
ouniha 16% 16% 167 15 
A-O ans 100 101 16 
A-O 95% 95%, 953 1 
M-N pia *108 Ye" ous Sh 
A-O 15% 14% 15! 2 
J-D Bie 31 31 3 
J-D asin *96 99 “ 
M-N as iy --- x 
pares ves *11 12 wil 
‘ Q-J ve *21% _- “ 
Q-J sows *21% ; 
aun nad *16% ~~ 


—— nnn, 


51% 
51% 


88% 
36% 


108% 
112% 
112 
162 
98 
98% 


90 
10214 


10212 

102% 
50% 

105 


17% 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CAEL MARES & Co: INC, | 





Telephone HAnover 2-0050 


FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4. N. Y. 


Teletype N. Y. 1-971 



































For footnotes see page 1593. 
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27 State St., 


To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 
H. DB. KNOX & CO. 


11 Broadway, New York 4 


Boston 9 





























Telephone: Digby 4-1388 Telephone: Capitol 8950 
Teletype: NY 1-86 Teletype: BS 169 
ESTABLISHED 1926 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period SalePrice Bid & Asked Soild January 1 
Low High No. Low High 
Mexico— (Continued )— 
AAsSeniiix 48 Of 1904__-___-___ 1954 J-D *12% 15 x 125% 13% 
SAssented to Nov. 5, 1942, agree lees *11 12! 10% 11% 
4 Asoviililix me. Of: T0800 n0 a he 1945 J-J *18% : 18 42 18% 
AAssented to Nov. 5, 1942, agree ple st *14% 15% * 14% 15 
$4 lreusury 6s of 1913 assent... 1933 J-J 24% _. ake pach naar 
AAssented to Nov. 5, 1942, agree eiaiies *18% ca meihe anes 
Minas Ucises (Statey— 
4Sec external s f 64%s__-___-__ 1958 M-S mi 44 44 1 44 46 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2006 Ba *38 43 " 39% 40 
4S8ec external s f 64es.-----.__ 1959 M- *43 ae 40 46 
Stamped pursuant to Plan A 
(ins reduced to 2.125% )_..2008 aes *38 43 39% 40 
&2Monteviceu (City) Ts__..__-___ 1952 J-D *125 is pate 
I SU ee eee M-N *120 nae o 
New South Wales (State}— 
Exterdal s f 5s... 1957 F-A 102% 102%4 15 10154 103 
Ps ae | ae eee 1958 A-O 10234 103 6 101'a 103% 
Norway (Kingdom of) 4%es__._-~_~- 1956 M-S 106 44 106'2 2 10342 107 
External sink fund 4¥%s________ 1965 A-O ~ 105% 106% 3 103% 106% 
4s sink tund extl loan__________ 1963 F-A 106 42 105% 10642 6 103% 106% 
Municipal Bank extl s f 5s______ 1970 J-D a *101% —_- gs 99% 100 
Oslo (City) sink fund 44es________ 1955 A-O iste © ins 10242 ste 10142 102 
4Panama (Rep) ext] s f 5s ser A_1963 M-N Gu *101% -- “ — -- 
AStaniped assented 5s__.___.__1963 M-N a *101% -- es 101% 102 
Stamp mod 3%s ext to_._._____ 1994 J-D ae *98% 99% ‘i 9942 100 
Ext sec ref 34¢s series B__._____- 1967 M-S 8 *105% -- Pe Pt ue 
4Pernatnbuco (State of) 7s___.__.__1947 M-3S 42 42 42 1 42 42 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-_-- 2008 M-S ee *40% -. ays 39 40 
4Peru ‘Rep of) external 7s....____ 1959 M-S xe 27 272 12 26% 33 
4Nat loan extl s f 6s Ist ser____1960 J-D 26 % 26 26% 95 25 30% 
4Nat Loan extl s f 6s 2d ser____1961 A-O 26% 25% 2642 73 25 30% 
$A4Poland (Rep of) gold 6s__--.-- 1940 A-O ws 
44'ys assented______.________1958 A:O n *18% 19% ae 19% 23 
AS8tadilization loan s f 7s__.___.1947 A-O za °32% __ 32% 32% 
442s assented .._._._._________1968 A-O iy *18 19 wy 18% 24 
4¥Fxvernal sink fund gold 8s_..._1950 J-J 1; *25 30 26 3512 
44%es assented 1963 J-J *18 20 ‘i 19% 24 
4Porto Alegre (City of) 8s.._.._____ 1961 J-D ran *43 a 43 45 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-_-_- 2001 IN *38 a ae 42 42 
SExternal loan 74es__.__.______ 1966 poem J 43% 44 2 43% 45 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2006 J-J 41 41 5 41 43 
4Prague (City of Greater) 7%s___1952 M-N ea *70%2 80 Ste 80 85 
Queensland (State) extl 6s__..__._ 1947 F-A 101! 10142 102%2 21 Y 103! 
4SRio a. Janeiro (City of) 8s__.__ 1946 A-O ee 1 ‘s : 50 
Stamped pursuant to Plan A . 
(Int reduced to 2.375% )__-.2001 A-O *41 4512 arid 41 45% 
SExternal sec 6%s_--.~-.--___ 1953 F-A 2 44 44 1 40% 45 
a a — to Plan A 
nt reduced to 2% )__-__-_- 2012 F-A eits *40'2 43 meet 2 
Rio Grande do Sul (State of) — sy ry s 
48s ext! loan of 1921_.._.._____ 1946 A-O ite 47 47 1 45 47 
Stamped pursuant to Plan A 
(int reduced to 2.5% )___..1999 siden m *42 4475 _ cate a A 
4fis external sink fund gold_____ 1968 J-D on 42 43 10 40 43 
Stamped pursuant to Plan A 
(int reduced to 2% )_____-- 2012 J-D ¥ 40 40 + 3642 40 
47s external loan of 1926_______ 1966 M-N aie 44 44 1 44 45 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 aiden a *38 42% ae 36 40 
47s municipal loan... _._____1967 J-D es *42 ° 46 ied an ey 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__--2004 peu ‘i *40% 42% ins 39 39 
Santa Fe external sink fund 4s____1964 M-S 961: 9642 9642 10 95} 98 
$4San Paulo (City) 8s_.-...-.-_ 1952 M-N bas *47 50 wth ey sol 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_..2001 odin iis *39 as Sar i io 
46%» ext secured s f_...._.____ 957 M-N ie *39 ieee we 41 43 
Stamped pursuant to Plan A 
(Int. reduced to 2% )_----- 2012 pues ed *37% 41 ga 3742 39% 
$4San Paulo (State) 8s._..______ 36 J-J ‘i *69 iat 57 694 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )__--_- 1999 J-J *66 ra cil 65 65 
rR ERT SE 1950 J-J 70 70 3 60 7 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_-..._ 1999 J-J 66 66 66 2 60 66 
47s extl water loan__..____-_._.__1956 M-S ‘ *61 ‘ 55 59 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_____ 2004 J-J pe *58 tate ver Mite se 
4fis extl dollar loan____________1968 J-J *58 ia 544% 59 
Stamped pursuant to Plan A 
(Int reduced to 2% )_----._ 2012 J-J . 56 56 a 54 56 
$ASecured s f 7s 1940 A-O 73 73 713 8 71% 16 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_....1978 A-O 66 6542 66 11 64 66 
Serbs Crouts & Slovenes (Kingdom)— i 
48s secured external_..._..____ 1962 M-N 13% 13% 14 5 13% 21 
Avs: series B sec extl 1962 M-N 14 14 14 2 13 20% 
ASile-ia (Prov of) extl 7s_---_-_- 1958 J-D “1335 #3 24% 25 
£4 os assented _...1958 J-D euk 17% 17% 1 17% 20 
pM 2 ‘Ous) et S43... 1955 F-A 103 1025 103 10 102 104 
SUructiey (Republic) ext] 8s_____- 1946 F-A *115 
/ Brte:nal sink fund 6s_____.___1960 M-N *110 " ae rit 
/ Byter anal sink fund 6s__. __-~- 1964 M-N 4 *110 rk i 
3%Gs 4.4% % ($ bonds of 1937)— Phiee. 
£x'ernal readjustment____.-_- 1979 M-N 93 91% 93 32 86%% 9314 
Excernal conversion......__._ 1979 M-N *88 I: 87 95% 
3% -4'2-4f, extl conv_..____--.- 1978 J-D , *B8'% 90 ; 86 89% 
4-4%-4 es extl readjustment____1978 F-A 93 93 93 2 90 95 
3%es ext] readjustment_______-~- 1984 J-J e *82¥% 90 : 83 83 
SWarsaw (City) external 7s__... 1958 F-A . 19 19 1 18 21% 
A44¥es assented____._.__________.1958 F-A - *10% 15 en 154% 17% 
Railroad and Industrial Companies 
tAbitibi Power & Paper— 
§A5s series A stamped______- 1953 J-D 1085% 108% 10854 14 105% 109 
“dams Express coll tr gold 4s_____ 1948 M-S jie *1045%% —__ ies 104% 105% 
aun trust 4s of 1907.........._. 1947 J-D ats 10242 10242 1 102% 103% 
10-year deb 4%s stamped_______ 1946 P-A 101% 101%6 101% t 101% 101% 
Alabama Great Southern 3%s__-_1967 M-N 3 *104%4 108 os 10542 105% 
Aiabaina Power ist mtge 3%s_.__1972 J-J 108 4 108 108% 13 107 108 ‘2 
albany Perfor Wrap Pap 6s_____~- 1948 A-O *100° 10154 a 100 102% 
6s with warrants assented______ 1948 A-O 100 10042 3 101 105 
Albany & Susquehanna RR 3%2s___1946 A-O *99% bt 99% 1001 
Gen mtge 4%s_ 1975 A-O 7 114 116% 





For footnotes see page 1593. 


116% 16% 
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Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 
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BONDS 
New York Stock Exchange 


Alleghany & West ist gtd 4s.._-_.1998 
Am & Foreign Pow deb 5s_.-.---- 2030 
American Telephone & Telegraph Co,— 
3s conv debentures____.-- --~-~. 1956 
2°%4s debentures__-_- o aaanuiie eae 
2%4 debentures —_---- a 
Amer Tobacco Co deb 3s_...-~~~- 1962 
RS eae 1969 
4SAnglo-Chilean Nitrate deb___---~- 19675 
Ann Arbor ist gold 4s_.-._.-~---- 1995 
Armour & Co (Tll)— 
lst mige 3%s series E_--...-.. 1964 
Atchison Topeka & Santa Fe— 
COO Ge iret ok te ised 


Adjustment gold 4s July 1 1995 

Stamped 4s__-_-- _.July 1 1995 

Atl Knox & Nor Ist gold 5s__-_---. 1946 
Atlanta & Charlotte Air Line Ry— 
lst mortgage 3%s_-_.-.---.~--- 1963 
Atiantic Coast Ist cons 4s_.__.July 1952 
54 


General upified 42s A_---~---- 19 
Atlantic & Danville Ry ist 4s_.._.__1948 
Second mortgage 4s___..-.._... 1948 


Atlantic Refining 25s debs_- 


Baltimore & Ohio RR— 
ist mtge gold 4s____.._.__ __.July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 
Oct 1 1946) due__-_-__- July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) d 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due_________1995 
Ref & gen ser D (int at 1% to 


Sep 1 1946) due___..._----- 2000 
Ref & gen ser F (int at 1% to 

Sep 1 1946) due_....---~-.- 1996 
EE Ce ieieiseeediidabin Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to___.1951 
S’west Div Ist M (int at 34%% 


to Jan 1 1947) due_.-_--_-- 1950 
Toledo Cin Div ref 4s A_-.---..~- 1959 

Bangor & Aroostook RR— 
Cu: 168 46... .nn< eat staeninieeictebiaiinaiiaianiae 1951 
GS StOMNOG <n. eee 1951 


Beech Creek Extension Ist 3%s__..1951 
Bell Telephone of Pa 5s series C___1960 
Beneficial Indus Loan 2'%4s-_---~-~-.. 1950 
Shan Gebentures..._.......+.-.-6+ 1956 
Bethlehem Steel Corp— 


Cons mtge 2%s ser I---..- .-..1970 
Boston & Maine ist 5s A C_.------ 1967 
ry Ee  } . sees 1955 
lst gold 4%s series JJ__-------- 1961 
lst mtge 4s series RR---.~----- 1960 
AlInc mtge 442s ser A_.---- July 1970 
tABoston & N Y Air L ist 4s_-.-- 1955 
Bklyn Edison cons M 3%4s_-------- 1946 
Bklyn Union El ist gold 5s__------ 1950 
Bkiyn Union Gas 6s series A_---~-~- 1947 
Gen mtge.s f 3'4s.----~---:---- 1969 
4s’s f debentures_._.—--- —----=- 1969 


Buffalo Niagara El Ist mtge 2%s_1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1, 1947) due_----- 1957 
tBurlington Cedar Rap & Nor— 
$Aisgs ‘& ‘Coll: 5s... =-.--.------ 1934 
ACertificates of deposit..__.---~—~ 
Bush Terminal ist 4s_._...-~------. 1952 
Consolidated 5s_.....~..-—-.-. 1955 
Bush Term Bldgs 5s gtd_--------- 1960 
California Elec Power 3%2s_------1968 
Calif Oregon Power 3%%s--------. _.1974 
Canada Soutnern cons gtd 5s A_--)962 
Canadian National gold 4'2s_----~- 1957 
Guaranteed gold 5s-.-..---- Oct 1969 
Guaranteed gold 5s__..--------- 1970 
Guaranteed gold 4%s_--------- 1955 
Guaranteed gold 4'%es__.------- 1956 
Guaranteed gold 4'2s_.-------~- 1951 


Canadian Northern Ry deb 6's_--1946 
Can Pac Ry 4% deb stk perpetual___-- 
t$ACarolina Central 1st gtd 4s_...1949 

Certificates of deposit....----~.----- 


Carolina Clinch & Ohio 4s_.--~-.-- 1965 
Cart & Adir Ist gtd gold 4s__--.-- 1981 
Celanese Corp 3s debs__-_--------1965 


ACent Branch U P Ist gold 4s_._.1948 
tCen‘ral of Georgia Ry— 


Aist-mtge $4.-....0.-....- Nov 1945 
$AConsol gold 5s____.---------- 1945 
ARef & gen 5¥2s series B_.----- 1959 
A4Ref & gen 5s series C_.-----.+ 1959 


AChatt Div pur money gold 4s_.1951 
AMobile Div ist gold 5s_.------ 1946 


Centfal Illinois Light 34%as__.----- 1966 
tACent New Eng lst gtd 4s_-- -- 1961 
tACentral of N J gen gold 5s__--- 1987 
45s registered ~._.....-.---- 1987 

r<. OS = See 
Ag .vrarig@ered. 2... 2. 1987 
Central N Y Power 3s._----.-~-~-- 1974 


Central Pacific 1st ref 68 goid 4s_1949 
Guaranteed gold 5s__....-- ~-.- 1960 
Ist & ref series A 

M4 Ya % % to Aug 1 1 cenciden nia clotas tga rnd 
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Friday Week’s Range 


Last or Friday's Bonds Range Since 
Sale Price Bid & Asked Sold January 1! 
Low High No. Low High 
102% 10242 1 100% 102% 
108 % 108 10842 89 107% 108% 
149%, 149 151% 222 143% 153% 
107! 107% 107 Ye 9C 103 107% 
107% 106% 107! 27 103% 107% 
105 ¥% 105 44 105%. 41 103 2 105% 
106% 106% 106% 21 105% 106% 
96 96 96 27 92% 96 
103 107% 100 103% 
107 107 2 105% 108 
139 '2 1385% 139 42 53 131% 139% 
127% 124 124 
12842 128! 2 125% 128% 
*104% 105%2 104% 107 
1115% 112 7 109% 112 
114% 115'2 10 112%4 117% 
46% 46 462 11 42% 46'2 
34% 34% 34% 2 34% 38% 
104 2 10442 104%2 + 10442 10442 
105% 105% 105%2 39 104% 107% 
103% 103  103%2 21 102% 105 
97 9534 97'2 129 92% 99 
102 “4 101% 102'2 160 97% 10242 
9676 9542 96% 147 934 982 
96 9442 96 156 91} 961 
84 82'2 84 381 75%. 88% 
101% 101% 101'% 47 101% 103 
10342 103 104'2 121 101 104% 
103% 103% 2 102% 103% 
10034 100%4 102 9 98% 104% 
104'2 10442 1 98 105 ¥% 
101% 101% 101%2 10 101% 101% 
13254 133% 1 130% 133% 
*101% 102 . 101% 1012 
*103 103'2 vane 102 102%%4 
105 1047 105% 53 102% 105% 
a 108 : ae 107% 108% 
-106% 106%4 PS 106‘, 10642 
"1062 . 10642 106% 
10134 101 101%% 76 100% 104 
84 80% 84% 180 16%, 84%. 
pile 74% 75 15 74% 85 
104%%4 104% 104% 14 104'% 105% 
: *106% pe 106% 1065 
105% 105%% 105% 6 105% 106% 
106'4 106% 1 106% 107% 
106 '% 106% 107% 12 106 107 Ye 
106% 106 106% 23 10542 106% 
91'2 905% 91% 59 85% 91% 
52 504% 52 81 48% 57 
ue ti 60 ones 54 55 
106 §=6108 eR 104 105% 
100'%2 10042 101% 14 98 102 
107% 107%2 5 104% 107% 
106% 106%% 10 106%4 109 
10758 107% 15 107% 108 
122% 123 17 118% 125 
124% 124% 1247% 15 122 125% 
1165% 1165 1165% 8 116% 118 
‘ 118 118 1 117% 119 
123%4 12344 2 122% 124 
122% 122%, 2 121 123% 
115% 115%4 116%. 40 114% 116% 
101% 101% 101% 1 101% 102% 
120%4 120 121 70 108% 121 
108% 108% 12 107 1084 
90 90 3 88 91 
site 106% 106% 8 105% 106% 
o. 91 91 2 90% 96 
105 105 106 24 99% 106% 
7854 78 79 63 74% 87 
27 264% 27%6 18 23% 27% 
26 25% 26 81 22 \ 26 42 
cil *75% T7 ee 76 81 
SA *38 40'2 aii 37 41 
os *109% —- ote 108 108% 
we 105 42 10542 2 100% 105% 
50 49'2 50%. 82 44%, 61% 
47 47 48/2 48 42% 6046 
raat 46% 46% 1 39% 56 
*44' 50 ei 50% 52 
107 107 2 107 108% 
108% 108% 109% 37 108% 110 
106% 10642 107 51 105 107 
112M 


mS 112% 
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RANGE FOR WEEK ENDING MARCH 22 
BONDS Friday s Range BONDS Friday Week's Range Since 
‘ 4 ~ han Interest Last or Friday’s Bonds Range Since | New York Stock Exchange Interest Last or Friday’s Bonds Range 
poe ey ee Period. Sale Price Bid & Asked Sold January 4 Period Sale Price Bid& Asked Sold January 
Low High No. Low High Low High No. Low High 
sACentral RR & Banking Co— re 48% 49% E 
5s stamp (partial redemption )_- 5 tea rl 48% Z 8 "2 v4 
Champion Paper & Fibre deb 3s---1965 J-J 105% 105% 5 103% 105% noes Tenn Ve & Ga Div ist 5s_---1958 M-N ia ‘Agi 121 1 seve =e 
Unceapeace ‘a Ohio. ty— bai ll (NY) lst cons gold 5s_...1995 JJ *155 -- 102% 102% 
General gold 4%s....----____-- 1992 M-S 149 149 149% 3 144 149% Ele~ Auto-Lite 244s debs_-________ 1950 J-D “1205 _- -- 10514 106% 
Ref & impt mtge 3%s D__~----- 1996 M-N 10554 1051% 105% 25 105 107 va i «v\liet & East Ry 3%s_..-..- 1970 M-S 106 106 8 11754 127 
Ref & impt M 3%s series E_---- 1996 F-A 106 10558 106 69 104%4 107% 1 Paso & S&S W ist 5s_...........- 1965 A-O *126% 129 oa 4 
Potts Creek Br lst oe esas ptt J-J iva *100 . 135 135 ¥ 5s stanped ------ 1965 A-O "126 -- - coe ah 20 
KR & A Div ist cons gold 4s_---- 198 J- 129 Ys 14 
2d consol sae rhe i a 1989 Hi ; *195 V4 : ae — <=-., Empire Gas & Fuel 3%8_---~--~-. 1962 , ie-t ‘ 101% 101% 4 100% 102 
t4CLicago & Alton RR ref 3s__---1949 A-O 60% 60 61 398 54% 64% a Railroad Co— ; s 98 103% 
. Chicago burlington & Quincy RR— fit €1. .ntge inc 44s series A----~ 2015 J-J3 10142 101% 103" 10 106 106% 
oe EINES ET SAAS eT 1958 I-J 119 #119 19 116% 119 lst sons mtge 3%s ser E_---~~- 1964 A-O *104%4 105" -- 103% 106 
lst & ref 4%s series B---------- 1977 F-A 119 119 13 117% 119 ist cons mtge 3¥es ser F_-__.-- 1990 J-J 105% 105 105% a To 168 
lst & ref mtge 3 Yes_----------- 1985 F-A ns *105% 105% 105 106% lst cons mtge 3¥es ser G_--~--- 2000 J-J 10434 104% 104% 30 v2 
lst & ref mtge 2%s------------1970 P-A 10242 101% 102% 188 101% 103 Ast cons 2s ser H-.-.-------~--1953 M-S _ ie 102 -- _ ae 
Chicago & Eastern Il Rn— ae ite Ohio Div ist mtgs 3%s_-~---~- 1971 M-S -- "106 -- “" en 
A2Gen mtge ine (conv)--------- 1997 J-J 8354 81% 8354 120 75 V4 88 
lst mtge 3%s ser B_-_--------- 1985 M-N 5 *102%% Sy 99 102% F 
Chicago & Erie 1st gold 5s----~--- 1982 M-N *140 : — ae i 6 Y 
Chicago Gt West 1st 4s series A_..1988 J-J 98 98 99 Vs 23 2 99 Va Firestone Tire & Rub 3s deb__.__- 1961 M-N 105% 106 4 16 104% 106% 
4Gen inc mtge 4'2s------ Jan 1 2038 J-J I7\ 16Y2 78 19 15¥4 83 tAPlorida Cent & Peninsular 5s_..1943 J-J sag *95%2 -- aon ae -- 
tCnicago Ind & Louisville Ry— Certificates of deposit____._..-__.- pet 2 °100 131 we ~ a3 Me 
4Refundiag 6s ser A----------- 1947 J-J 124 hve 112 131 tFlorida East Coast ist 4¥es__.__-_ 1959 J-D ee: *10234 103%4 is 100 «=: 103 
ARefunding gold 5s series B_._1947 J-J 120 106 122 list & ref 5s series A_____.____ 1974 M-8 88 82 88% 138 oO. 90 
Refunding 4s sertes C_-------- 1947 J- i _ 110% ns 100. 115) Certificates of deposit_......... ps 3 87% 87% 10 85% 882 
AOist & gen 5s series A--------- 1966 M-N 214% 21 22% 34 20% 26% Francisco Sugar coll trust 6s_...__ 1956 M-N ea 105 «105 1 104 106% 
Alst & gen 6s series B_.--- May 1966 J-J wr 25 27% ea 24 3042 
Chicago Ind & Sou 50-year 4s_-.-_1956 J-J 2 *109 ae a 107% 109 G 
Chie Milw St Paul & pac RR— Gas & Elec of Be “ eh og prs ae 
1st mtge 4s ser A-------------- 1994 J-3 105% 105% 105% 22 105% 105% General Realty pg Xs omg er a J-D on 112 
Gen mtge 442s inc ser A Jan1 2019 J-J 107 106% 107% 167 103¥2 107% 4s conv ine debs.___- 1969 M-S 87 87% 59 82% 89 
4%s conv inc ser B_----- Jan 1 2044 J-J 95 93% 95 442 8642 96% tAGeorgia & Ala Ry 5s_----Oct 1 1945 J-J ws a iv cin =e 
Chicago & North Western Ry— - " “ OnY, Certificates of deposit sak . *55 58 =< tales fs 
2nd mtge conv inc 4%s--Jan 1 1999 J-J 97 Va 9634 97% 178 93% 97% t§AGa. Cara, & Nor 1st ext 6s 1934 53 CREE 9 ee te bs 
lst mtge 3s ser B_----~-------- 1989 J-J 106% 106% 107 27 106% 107 Certificates. of deposit_________ pa ot tie aes: °111 «+116 ee ei — 
t§4Chicago Railways Ist 5s stpd i. 6% 71 Goodrich (BF) Co. 1st mtge 2%s_1965 MN # 105 105 5 102% 105% 
25% partial redemption_———____ 1927 F-A 69% 69% 68% 5 i Grays Point Term Ist gtd 5s_ 1947 J-D #102% -- -- > ar aes 
tChicago Rock Island & Pacific Ry— : 89% 106% Great Northern Ry Co— et: 
4SGeneral 4s enmcw en ne ren cneeen a lS J-3 9142 89% 92 168 Mog Ht General 5¥%es series B 1952 J-3 121% 121% 121% 30 121% 122 
ACertificates of deposit__-___----~- --- -- oe -— 92% ge ve General 56 series C...__________ 1973 Id - : 139% 140 2 136% 140 
§4Refunding gold 4s_-_-------- 1934 A-O 62% 61% 64 7197 59%2 72% General 4\%s series D 1976 5-3 mane _ 127% 132% 
§4Secured 4%s series A-------- 1952 M-S 69 66% 69% 217 . ye Genre cee... 1977 5J 109 te «109. 1094 22 109% 110% 
AConv gold 4%s_.-------- 1960 M-N 39 36% 39% 439 28 39% Gen mtge 3%s 5 3 pamper eS 1960 3-3 1063 106% 106% 20 106% 107%4 
Chicago St L & New Orleans 5s_---1951 J-D i *106%2 -- -- 105% 107% Gen mtge 3%s ser L.---____-- 1970 y-J “406 106 9 106 109 
Gold 3's . 1951 JD -— See ° - rae Gen mtge 3%s ser M__--------1980 J-J __ #106 % 106% TS 
Memphis Div 1st gold 4s-------- 1951 J-D -- *102 103 wee 100 = 102 Gen mtge 3%s ser N_______---- 1990 Id 106% 106% = . — i 
y - 52 105% 
Chicago Terre Haute & S’eastern Ry ; : ae atenie Bax BBS ten ma A = oe . 90 is .. bs aie 
Ist & ref M 2%-4%s_.--------1994 J-3 ie ae 106% 107 Se eee -— ~~ ett? 90 is 17% 
934.41 + Vy 1, 96% 99% ntures ctfs B Feb 17% 1642 4% 
Income 2% 4 148 w= -----~----- 1994 J J 992 98 99%2 23 ‘2 s Greyhound Corp 3s debs 1959. A-O 10444 104% 1 10342 104% 
Chicago Union Station Gulf Mobile & Ohio 4s series BL._1978 = J-J 106% 106% 3 108% 106% 
lst mtge 3%s series P_..------- 1963 J-J és 10734 107% 1 107 108% Ge ne = 34 103% 11 10242 103% 
5 & 5 6 5; 9 104% 108 n. mtge inc 5s series A__--..~2015. J-J - 103%4 4 
lst mtge 2%s ser G ~--------- 963 J-J 107% 107% 107% 20 2 lst & ref 3%s series D 1969 A-O ®102% 103% nas | 103 =: 104 
Chic & West Indiana com 4s__--_-1952 J-J 111% 111% 112 21 110% 112 Guit States Uhl 3% cies D2 ee u-N % 109% 109% 6 108% 110 
lst & ref 4%s series D.._.__--_-1962 M-S 106 106 106% 25 105% 107 aes ores D.--- » - 
t§AChilds Co deb 5s part paid__--1943 A-O 60% 60% 60% 2 56% 60% 
rtgpenucssegei eed ast ae ee H 
AChoctaw ulf cons 5s_.---195 ° eee *B4 89 ; 147 
Cine Gas & Elec 1st mtge 2%s_---1975 A-O 107%4 107% 107% 1 103% 107% Hocking Valley Ry ist 4%s_----—1999 J-3 7: i “2 toove 104% 
Cincinnati Union Terminal— t$4 Housatonic: Ry cons gold 5s__-1937 M-N on ee eee 44 100% 104% 
lst mtge gtd 34s series E__---- 1969 F-A 112% 112%, 112% 1 112 112% Househeld Finance Corp 2%s__--- 1970 J-J 106% 103% _” ae 30. «83 
ist. mtge 234s ser G._-------_--1974 F-A “% 107 107 3 103% 107 Hudson Cos! ist s f 5s series A..-1962 J-D 81% | ih 8 112% 113 
Cleve Cin Chic & St Louis Ry— Hudson Co Gas ist gold 5s__-----1949 M-N ae anand 52 15 80% 
General gold 4s 1993 J-D a: 118% 118% 15 111% 121 Wudson & Manhattan’ ist 5s A___.1957 F-A 782 18% 19 163 37 45 
Genera! 5s series B 1993 J-D Py: i+ Pee Rl 98% 98% 4 Adj income 5s Feb 1957 A-O 39 Ye 39% 41% 
Ref & impt 4%s series E_.---~-- 1977 J-J 9844 98 98% 118 97 100 : 
Cin Wab & M Div Ist 4s_._.----1991 J-J 9244 92% 93 10 89 Ye 93% 
Bt L Div lst coll tr gold 4s_---- 1990 M-N 2 ‘108% _- : 105% 108% I 
Cleveland Elec Illum 3s___-._____-1970 J-J 109 110 11 108 §=6110% Dlinois Bell Telep 2%s series A_..1981 J-d 108% 107% 108% 10 104% 108% 
Cleveland & Pittsburgh Ri— Hlinsis Central RR— 5 105% 105% 
Series C 3%s gtd_------------- 1948 M-N "104% a 106 §=106% lst gold 4s 1951 J-3 pate 105% 105% 1 18 ‘ 
Series D 3428 gtd_..-__-------.- 1950 F-A *106% - -- lst gold 3%s 1951 J-J pe "10442 -- -- 1044 104% 
Cleve Short Line Ist gtd 4%s----- 1961 A-O ; *116 d 115%4 116 Extended ist gold 3%s_----~---- 1951 A-O ~ *104%% -- -- - ‘ 
Cleve Union Term gtd 5'%es------- 1972 A-O 1075% 10632 107% 14 10642 110 Ist gold 3s sterling 1951 M-S ~ *66 <= -— 103 106% 
lst s f 5s series B gtd__-------- 1973 A-O ne 106 106% 9 106 108% Collateral trust gold 4s__._.__._1952 A-O 104 104 104% 24 Le * J08% 
Ist s f 4%s series C__---------- 1977 A-O 105 105% 22 105 108% Refunding 4s 1955 M-N 104 103 ve 1: 39 102 104% 
Colorado & Southern Ry.— eee. itis ; Purchased lines 3%s_---------~- 1952 “J-J —~ 10442 104% 2 99% 102% 
4%s (stamped modified)_------ 1980 M-N 19%2 80% 17 19% 84% Collateral trust gold 4s__.:_-_..1953 M-N sf 101 101% 31 at ane 
Columbia Gas & Elec deb 5s----~-- 1961 J-J 103°4 103% 104% 39 102% 104% Refunding 5s 1958 M-N a 2 4 i ae ite ae pa 
3 i 40-year 4%s 1966 F-A 9542 2 Ya 
Columbus & H V ist extl gold 4s_.1948 A-O 1065 106% 1 1065% 1065 Cairo Bridge gold 4s_____-_------ 1950 J-D as *105% lille ony 33% 102% 
Columbus & Sou Ohio El 3%s----- 1970 M-S 110% 110% 8 109% 111% Litchfield Div 1st gold 3s__-_____ 1951 JI S *102%e° -- -- 102% 106 ‘2 
Columbus & Tol 1st ext] 4s_.-_-- 1955 F-A 116 «116 1 116 «116 Louisville Div & Term gold 3%s_1953 J-J “104 - ae 102 
Conimonwealth Edison Co— Omaha Div ist gold 3s__-_----- 1951 F-A E 101% 1015 + <i seats 
lst mtge 3s series L----- iubuhases 1977 F-A 109'2 109% 10978 5 108% 110 St. Louis Div & Term gold 3s__..1951 I-d a #10142 105 ow = 105% 
Conn Ry & L Ist & ref 4%s_------ 1951 J-= *111 -— = ENE RTE ES EET: 1951 J-J 104% 104% 104% 2 10 ® 
Conn River Power s f 3%s A_----- yoRr* F-A *106 "% 105% 106% Springfield Div 1st gold.3%s_-__1951 Jo3 ie *103% -~ _ or eas 
Sonsolidated Cigar Corp 3'4S----- 1965 A-O 105% 105% 1 105% 105% Western Lines lst gold 4s__._--- 1951 F-A jit *1055%e --_ a 105 "2 105% 
Consoliaatea Eqison of New xora-— : ; ‘i ne Ps Cee sa pA < 1052 10512 1 105 “2 2 
314s debentures____.__----~-=-- 1948 A-O 101% 101% 16 101% 103 Ml Cent and Chic St L & N O— . 103% 
3\gs debentures____---------~-- 1956 A-O 102 102, 102% 33 102. 104% Joint 1st ref 5s series A_-.----- 1963 J-D 102% 101% 102% 82 100 a 8 
3%s debentures._.__------——--- 1958 J-4 -- 10442 105 12 104% 106% ist & ref 4%s series C___-----_- 1963 -D 9834 97 98% 53 96 on 
t4Consol Ry non-conv deb 4s----1954 J-J : ore os lst ref mtge 4s ser D_----~~---- 1963 J-D as 93% 93% 3 92 Ys ee, 
4Debenture. 4s-------~--------- 1955 J-J i3 "2 67%_ 16 Illinois Terminal Ry 4s ser A------ 1970 J-J 105% 105% 105% 30 104% _— 
ADebenture 4s..._------------- 1958 J-J =, 7S - 67% 7 ina [ll & lowa lst gold 4s__-..--- 1950 I-J he *105% —-_ sie 105%2 i 
Consumers Power 1st mtge 2%s--1975 M-S 108% 107% 108% 57 104% 108% tAInd & Louisville 1st gtd 4s_-._- 1956 J-J ab * _ 110% -- 102 114% 
Continental Baking 3s debs_------ 1965 J-J 1044 <i . 102%4 106 Indianapolis Union Ry 3%5 ser B_1986 -S -= *l1ll = =_- “= ao as con 
Crucible Steel 3%s s f debs------- 1955 J-D 103 "8 103% 17 103% 104 Inland Steel ist mtge 3s series P__1961 -O 107 10634 107 16 106% 107% 
&4Cuba Northern Ry 1st 5 %s_--..1942 J-D : 57% 60_ 58 59% tInternational Great Northern RR— Poa, % 82% 98 
ADeposit receipts___------------- == =-> oF), St 13 46 50 Aist 63 series A--_---..--_.-- 1952 J-J Bi: 8744 88%. 16 set 
ACuba RR 1st 5s gold------------ 1952 J-J 84%2 842 84" 3 842 86 AAdjustment 6s series A---July 1952 A-O 5042 4742 50% 153 oa on * 
ADeposit receipts---------------- --- 4542 46% 6 44 48% Alst 5s series B oe 1956 J-J os 8042 81 20 16% .s 
ATs ser A deposit rcts------- 1946 J-D 51 53% 49 4 53 4 Alst gold 5s series C__-_---.--- 1956 J-J 8142 81 82 , 13 Like, 98% 
A6s ser B deposit rcts-------—~ 1946 J-D SON: DS 20 48 53 $AlInternat Hydro El deb 6s------ 1944 A-O 98 97 98% 199 93% 98% 
Curtis Publishing Co 3s deb____.._1955 A-O 99% 100% = 100 103 Ya Internat Paper 5s series A & B__-1947 J-3 je’ he 102% -- 102% <08 Les 
Ref sink fund 6s series A------- 1955 M-S a *107%4 ‘ee : ras ey ha 
D Int Rys Cent Amer Ist 5s B------- 1972 M-N _ ey “ie a5 10136 103% 
Int Telep & Teleg deb gold 4%s___1952 J-J 103 _— “4 a A 1061 
Debentures 5s 1955 F-A 105%4 10534 106% 92 10 2 
Dayton Pr & Lt 1st mtge 2%s_---1975 A-O 107 106% 107 25 103 107% 
Dayton Union Ry 3%s series B__-iSé5 J-D ‘ie *1035% _- LP ig yee J 
Deere & Co gms G01 nas 1888 A-O 10534 10534 8 104% 106% ad at ee 
Delaware & Hudson 4s extended---1963 M-N 106%4 106% 106% 13 104% 107% James Frankl & Clear ist 4s 1959 J-D 102 101%% 102 2, 
eS Tae 0lLUm Cl ee a bE Senda Longin Steak 2400... rhe 104 104% 50 103%4 105% 
N Y¥, Lack & Western div Jones & Laughlin Steel 3%s-.-_--1961 J-J3 
ist & ref°-M 5s ser C--.---~-~. 1973 M-N y *100 103 és 99% 101% K 
Income mtge due-.---------- 1993 M-N 6034 6034 62 25 60 6742 . s 
Morris & Essex division Kanawha & Mich ist gtd gold 4s_.1990 A-O et *107% —- pee 107% 107% 
Coll tr 4-6s_.---~-~----- May 1 2042 anctias 69 42 69% 71 45 66 73% Kansas City Fort Scott & Mem Ry— c = 
Delaware Power & Light 3s____~- 1973 A-O 109% __ ak 109 109 $ARefunding gtd 4s 193 A-O aes 82% 83 54 81 85% 
tDenver & Rio Grande RR— ; é : ACertificates of deposit___.____----- saele Ba Bli4 81% 1 pc Be be 
§Alst consol 4s-- 1936 J-J 662 6412 67% 96 64% 79% Kansas City Southern Ry ist 3s___1950 A-O pee 107% 107% 11 1 + pee, 
§AConsol gold 4%s--_-_-------_- 1936 J-J 67% 672 68%. 19 67% 80 lst mtge 48 ser A-..---_--_---- 1975 A-O 104 10334 104 52 ranttoy eee 
wDenver &. 9m Orends Tee a . Kansas City Terminal Ry 2%s-.-.1974  4-O sce: -- 2005 100% 
AGeneral s f 5s- = 1955 F-A 23% 22 24 215 156% 27 Kentucky Central gold 4s___.___-- 1987 J-J *120% --.. == is yar 
po nC LEE EE SSE F-A 23% 22 23% 407 14% 27 Kentucky & Ind Term 4%4s_------1961 J-J ia "71% 75% -- % 
ARef & impt 5s series. B---~--~~- 1978 A-O ae! *62% 67% xi 63 «76 te ph veeieas ta te AMEN 1961 J-J iz *108 Ys -- -- 108% 108% 
hi cee 111% —- -- == =~ 
Detroit Edison 4s series F__~-~- ~-1965 A-O 108 107% 108 34 106% 109 ny unguaranteed saat yr oad *105% —- ~- — oe 
Gen & ret mtge 3%s series G___1966 M-S =4 1082 1085 6 108% 109 Eings County El L & P 6s 1997 A-O a +. SOR an 188 188 
- Gen & ref 3s series H_--_.._~~- 1970 J-D P 1097 109% 2 109. («110% Ko es Te tik. nee Ses 1964 A-O ps 106% 106% 10 106 ©6107 
Detroit & Mackinac Ist lien gold 4s 1995 J-D 75 7%... 98 8 63% 175 tA >? & Toll 60 ctfs.._--—--- 1959 M-S ind "5% 542 iiss 4% 5% 
ASecond gold 4s 1995 J-D ok 50% 50% 14 45% 51 fe ctfs__---—--- 
Detroit Term & Tunnel 4¥%s_____- 1962 M-N “~ -119% 119% 5 117 119% L 
Dul Miss & Iron Range Ry 3%s_..1962 A-O 106% 106% 106% 16 105% 107 ©115% 110 115% 
tA Du! Sou Shore & Atl gold 5s__1937 J-J rai 4812 48% 5 48% 54 Lake Sh & Mich Sou gold 3¥s----1997 J-D -- a i -- 108 113 
Deauesne Light ist M 3%s_--_--1968 J-J 105% 104% 105% 28 104% 106 34s registered 1997 J-D “ Si 











































































































































































































































For footnotes see page 1593. 
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New Your gE olay RANGE FOR WEE OND RECORD 
ock Exchange Interest = Week’s Range K ENDING MARCH 22 
ast 

La Period Sal or Friday’s B 

utary Nitrate Co Ltd— — tthe aa eee BON 

mtge income Low H January 1 New York ing 

Ldn Cost & Paviestics Co 1975 igh = No. L ork Stock Exchange Frida 

S F mtge 3%s a Co— Deco 55 in ‘ ow High Interest Heng Weeks Range 

Lenign “ae ea 7 eriod or Fri ; 

lst a ret sink fu Co— 1970 A-O : 33 66 16 tN Y New Haven & Hartf Sale Price Bid & ar hed Bonds Range S 

"Ss fund Se... nas 106 - ONon-conv deb 4s ord RR— Low High Sold Jan ince 

Ist ‘& et ey fund 5 mma F-A Si -- 104% 106% py cee deb oO spies u-s 9 No. , eh we 

5s mped ~emmememe + ome yo _ V4 102 a A n-cony deb 3%4s.____-__.-- 1947 us we 69% 7 
a ef sink = > a shins -—- "101% — = 100% 101% aNon-conv deb 42_---—----—-- i680 63% 66 * 67% Se. 
ems ve Me ; a eer 64 
ti ped 1974 Ga ee Fi a 99 Yq 13 = - 98 a Senter on certificates saree M-N Lt 68% 72 78 65 Le 
Val Harbor Te — sie 98! 4 SE 94. 99% §4C eb .68_.. er? J-J 68% 72 187 67 ‘3 
Lehigh Valley N _ gtd Ss______ 1986 8%, 98% — : 94 $. sCollateral trust 6s 1948 3-3 69 67%. 69 87 ere 78 
Lenign Vale 4¥%ee ext_.....1950 F-A 82 a 3 9842 41 ee On ea 1940 A-O 80% 771% 81% 7 6534 78 
i ae RR— J-J Ye 82% 84 st & ref 4%s se 1957 92% 91% fa 266 ve 15 
modif 92 ¥ 33 tA ries of M-N 91 j 72 
4s ied_____ 2003 ‘ 92% 92% 80s 887 Harlem Rive 1927___1967 457 a 38 a. $3 
4%s stamped modified ae 55, 10 BBY 94% PPE vy r & Port Chester— “ te ea ae 54% 50 
= ccs val ye . 55% aay rare aa om Me 78% ; 
Pg Ee eearpemnammemmmmies 3 Mo See Sie 85% 181s 81% \N OY Ont & West ref 4s---J --1954 = M-N ; eB 
5s stamped modified 2003 N 60% 59% 55 2 wen 50 4 65 N Y¥ Po ral 4s. une 1992 M-8 ~ *110% 4 81 
Leb <ana=====-—-2003 MN $7 a 6 SAM 8 NY & Putnam ist. et migeauallors = ‘Bes 22% 22 %a 22% ~~ 109% 111 
Satie Sater. Sentains S 67 65% 68 -- a we St Queens ar lt © Pee ate ma M-8 12% 12 12% ps 21% 26! 
ott ae Myete 1 ea. ae | (oo se 2 «2% 13H 8 ¥ Bream Cary Ist Sie omens Hae 106% 106 % 106% 8 lh 15% 
ers Tobacco —---~1965 86 - t#AN rp ist 34s_.-__---- M-N : 89% 90% 102%, ” 
tate fra ‘get, sriee A496 45 182% 155% 1138 13618 sad gold Sie hee er ae 
Guaranteed Cine ncn mati! M-N 4 119% 120 == 3% 136% General go 1937 rhe - 06 4 56 Ye 107% 
ae — ae 86 oe ema a 31 AM en Pt oe ga fst gold Bs 1940 Pea <- ne oon 
rs 1949 a PTR” e. oT. aaa Ni est & Bost ist 4%4s_-__ 1943 M- “ #27 — ae 
Lorilla M-8 107% 107% 107° 107% agara Falls st 4%s--__19 N ? 29 Ya Ya 42 
rillard (P) Co deb 58_—-—-—-—--1961 = (107% 107% 2 107% Berfolk | tm Ponty he lm + i un 2% 4 a ee 
Louisiana & Ark ist 5s 196340 po ee ne ee oe 108 ¥4 108" 133 32% 49 
Louisville Gas & Elec ore 4 ‘7 a a 6 118% 22 BE ag ha dhng Ate —---1998 I-3 e 3 108 108% 
: ae ) & a ge — --1966 M-s 103% 103% po A 2 105 1 a i North beaten ieee Ry 1st a aa i0e A-O 33% soa 102% 3 
ist de fet 8 a guties P2088 4-0 =: *__ 106% » See etn Seaman Se See os 140 a ee Pe 103% . 
Loui Tee! oe 4 " aaithe tae ester en ae... pe . 
os haute Oly 36 gate ts. 2003 4-0 - 103% 111% 112 a r Ee . Boe A elnecaselleadiesers tt “= #130% 72 2 Yeis 138 
v 4s______ 1955 = ~*. ae 18 a ore we ot BP al seendians 1907 Q-J sy 125% 125! ~<a 
M-N 05% __ % 104% her registered ----Jan 2047 Q- =. 121% fe 7 120 a 
-- 118 118 = 102% 105 R f & imot 4%s serie 2047 F 9234 92%, 122% 3 115%, 127% 
an Ret & impt 5s series s AL 2087 ee ot ans 83s, 94% 
= 6 ccies D....... _-204 109% 4 
Maine C M Coll trust 1-9 eooea D--------- rood J-J a 108% 110 ae 82 888% 
e Central RR Sittin dete Peer Co J-J 110% 110% 105% 110 
lst mtge & 428 ser A 196 States Power Co—_-—- 1975 M EA 1101 4 13 107 
Manati Sugar peg 4s ser Agama. ~-4 J-D 88 a mtge 2%s___-- o— -S 10434 1043, coer 8 107% 110% 
AManile RR (Ser sink fund_._Feb 1 195 J-D “ 86 885% 33 cwise mitge ie te 1974 P-A . Sv 56 10434 110% 
Metropolitan _— ern Lines) 4s i980 M-N 913, *102,—st- 82 89% isc) 1st mtge 3%s_--------_- 1975 A-O ~< *1053% 4 106% 
orate tre Sew Bt Aeaagage 445 so ye y iy 91% “4 a 102% 1964 “-8 106% 106 106 % r 102% 105% 
e s nae : 2: 

' Michigan Gen Side El (Chic ere A-O He 108 108% an 7 75 107% -- wis 102%. 106% 
Jack Lans & Sag ee — m2 20 10534 108% 30g er 
Ref & aerate” ae M-S il 26% 284 anes guaranteed ° Soe Ry O 

Michigan Cons Gas — _ 1979 M-N “ Bo B 102 2 ist Edison lst mtge 3s INGE. 248 J-J 
$§AMidland of NJ ist ext’ss.-- -1940 8 104% 104% 107% 108 olinhoane < MUR dienmenniainal 1974 M-S ’ 22% 23 
sone ext 5s_.__- 1940 , i ptr 104% cma 103 108 Oregon BI Gas & Electric 2%s___- 1975 A-O -- 108% 108% = 22% 27 
nn St Paul & Sault Ste Marie— “ag eee St 15 110% 112% Son MUU tae toe cone ane ae oe pre 105% <<, aoe 
3 “4 ~ cons gold 5s__- J-D 4% 105% 101% 10 
SGen mige 4 $ inc ser A__Jan 19 89% 97 Guaranteed stpd c ” mei 100% 1003 4 28 101% Sa 
Mo Kansas & aeons ser A____Jan db J-J 104% Oregon-Washington RE 58_------- 5 tr 100% 100% “oo” 3 rps 105% 
Missouri-Ka as ist 4s__ J-J < 104% 104 yy : 38 ser aoe J 1007 8 100% 3 s 101 
Prior Sag eg dopa aia een 1990 J-D - 81% 82 Pe a 3 106 Ye A-O 105 kn 100% 2 Lp te 101% 
* es A__ 97% 975 Py 1 53 < Vs 1017 
Prisr lien 4i4n ser =—-—ai8ea 4 100 hae 161 95% 100% Bees 36 108% 107% 
AGem edten s series D______ J-J 9942 100% Pacific Coa 
djust 5s series Aorraan 1967 J-J Ri 95% 96 96 101 Pacific ogy Co 1st gold 5s__ P 
Sie Pacific RR Co- = 113 110% sant 15 92% oo ist & ret wien a Co— -—--1946 J-D 
| & - 1147 V2 98% 8 se _ *99 
General 4s- series A__________. 1968 a 8 172 10432 114% es ° nm ~~ 3s series J sama ID 100% pea 100 Ye 100% 
ay yoy ye RS - 97 ¥ 1 series K______-_- J- oa 108% 108% 
ist & Tet Bs series rns 91% 94 91% 84 93. 1028 ist & vet M ae series i-n—--—-3076 JB 108. Joris toe” = 2 (htis 100% 
a 1978 98 Pg ‘4 630 4 Ya lst & series M____--_- J-D ne a, Ye, 1093 107%2 1095 
A 1st M-N 94% 98 51% 64Y, ; ref mtge 3s -~—----1979 os 109% 109¥ “4 —— - 
Alst r< — =o ee aoe = yal “ye 9734 = a = . 103 ne pn nl Bs bong 2%s. fe REE aoe Pi 411 Ya 111% opie = 107% etry 
eo ae 4 43% : 103 Pa st sf gold teas J-D — 110% 110! 8 1074 
Moh’ ----1981 F- 97% 94 rp 389037 nhandle East 4%s_.--195 ki att th 10 id rr tig 
botaeaats ay ise Slt et f PE B Be | Re Meotacae ff jonsions 3s dais bts 
oatreal Tramw 48 series B____1966 M-S # 93 102% 31 vania-Central Airlin 38-1949 M-S an 105% 105% == aa | . 
Morrell (John) @& C 5s ext____---1951 vA oS aa 3 FG ell a a . Ml 17 105-1053 
Morris & Essex 1 Co 3s debs._____1958 J 105% _- 89 ©4693 9p Sgpenee Co— --~---1960 M-s oat ii 4 
Constr M 5s 2 we 3%s______ 2000 : sy ‘ane Y_ 102% ¥T o- 158% Bn thar my Re trust ctfs 1952 SEO A 115 it OM 
ie ‘ 02%, : ass > seme. Rope af 112! , 
Mountain States series B______ = -N o% 10% Ti. «(1188 eos 103 ¥4 Penneyivanis —wemndlye- 2 gr am D> ~-  *113% a 
Mutual Puel T&T 3%s_ “a M-N cau 824% 83% 69% 749 st mige 3s_-—_— or nae --  *119% 120 -- ih 
Gas lst ~--7i808 76%. 753 ‘ 26 "8 3s sf d enorercreten arene mee 2 120 v4 113 
gtd J-n a 5% 76% 61 82% 89% Pern ebentures___— ~--1975 A-O -- 102% 102% 
—— MN — "ene 75% 83% mnsyivania RR— 1965 A-O 108% 108% 101% 
_. 100% = 10642 107% 4s gold 4s. => 10542 10542 » 106 107% 
. ach, Neg sterl stpd dollar 1048 M-N 104 105% 
Nash Chatt & st N ‘ Oe ae ee ey -- 106% 106% ‘s 
National Dairy P L 4s series A___1 Ge eral 4s series A heim F-A = 106 ¥4 106 ¥, it 106% 107 
Na.ioual oe f roducts 234s debs 978 F-A pan ie 5s series B EEE J-D -- 130% 13054 4 106% 106% 
$4 Navgatuck ist mtge 3s_- a +2 “7 105 105% See oe see S 1968 J-D 128% 128% 128% 3 mn mi 
Newark C RR ist gold 4s______ 965 A-O a 105 105 7 103 105% n mtge 4%4s pon be RRR 4-O 137% 137% 13756 42 124% 128% 
t4New ao Gas cons Ss -----1954 M-N ~— 106 106 19 104%; — “ Conv deb 3%s_ --------- 1984 j-J 133% 1325 133% 19 133% 139% 
‘ pyle 5 Sale gtd S822 7771948 J-D ao ORV 10 105— — Gen mtge 3%s ser P any A4-O rita 133% 133%, - 127% 138% 
ew E ee J-J — re Ri -- 107} P Pe ae J 8 108 \ : 128 
“eet ee ee a Boones Cas 1, & O ret Se-————-——1949 ? LR: 8 mein 
| gtd 444s series B_-————-———_ 1 J-D 112% 03 103% oa 99% 104%, AI rm 48 ext__-------- M-S 5% 107% 
New Jerse gtd ist 4s_______ 961 M-N 12% 112% 1 8 15 97 ¥ 2 ncome 4s -<--------- 1960 A-O pone 105% 105} 
taba sed Lx L ist mtge ae P-A -- 127% | TF 27. «111% te —., & Pekin Union Ry 5% Apr 1990 Apr — 87. 89% 1 105% 106% 
NO&NE 1s: reat Nor 5s A_..___ 74 M-S pa “118 /4 1 125 V4 arte Phila arquette Ry 3%s ser bs----1978 P-A 64 64 64 2 44 87 o. 
New Orleans s Fet & imp 4i4s_-—--1983 ~ Bi ha 110 -, 48 118 ms nie Rekk & Wa tek gold a er Pee 4. . Se 
gtd 4s_____ -J <9 6, ) 107% ries B____ ‘ 5, 105%, -- 06% 107 
tNew Orleans T a s-J - 108 108 5 106% 108 Pe Rage Ma series C.---- 1974 F-A ices 66 104% 105% 
§ A Non-cum © Soave Ry— = 110% 111% a 10744 108 % arg arg coll tr —*S — at] J-J 141% tt 141% 2 1 is 
7 c mewae & ones i 3 1 ° 
Pr CS  mgimorpog of one 4-0 107% 111 Ist & ref 5 ee - ref 2%s----1971 aA 105% skate 106 ¥ ones age gg 
Z poe series B 8 83% 83 B4Y am... and sof 2%... 1967 M-N =" *107% ‘e ” 105% 108% 
41st 5s > at capentt A-O oy iis pp 19 83 p Morris Ltd deb 3 1976 M-N mi 106% 106%  - 104% 107% 
peat coed RODENTS RES oad — 98% 99 -- 84 vf onan debentures - emenbiaade 1962 M-N = *101 1064 10 104% 107 ” 
aiCertificates of deposit —--- F-A 6 6088 20 oaia, thane Aphilippine-Ry 1st 9 § 4s a: oF 308%, 2eem 10434 -, 204% 107 
ACertificates of deposi — Be RAE | ep ti Sr atc — --_ *106 03 ¥ 
A a it epee of deposit___ F-A 97 4 pie 24 rn 100 Phillips snarl pa sit_----------~ ite! 20% 20% 21 -- 105 V4 to 
rem. S series A___ 95 93%, 97 9 H 3% 101 s debs_.__-- 1964 PA Be: °11 4 =} 10 20 sf Va 
rtificates of deposit... --- ec 4 95 li 4% 98% Pittsburgh Cine Ch - er 104% 5 vr : 6 
posit 4-O en 89% 9 Beri i & St Loui 4% 105 8 21 
N Y¥ Central RR 4s st 100% 98% 100% fe ae ak RA —. 10 104% 105% 
Ref Bimot aie serie A --——"a0rs | A°0 ee ee Berice G Ss gueranteed gicis «fe Ses 
N Y Cent & S$ series C________ 23 A-O 97 Ye 96 ¥ + since es H cons guaranteed 4s_..- 1957 M-N nae *116% __ -- 106% 1063 
348 BB River 3%s______ = A-O 97% 96 Ye pot 73 95% a Beri I cons 4% = F-A 22 1225 122% - -- i 5 
Be hg coll gold 3% “cise er! 101% 101% 101% pi 95%, 9844 we 5 000s ee F-A — £115% — es i 117% 122% 
Yes regist “a I-J = 110% 111. 6 100 % * * M-N 5 * 133% oe -- 
Mich 35 AR 1998 F- ~< 107! 52 2 102% - OR ed a 127% 131 
cB gend ha cll la 1998 FA ~~ "908% ‘99% : i wee 4-0 138% 138! “= 126% 130 
New Y Nicest sroeeetnneni 1998 : a” aa 23 07 107% 140% 1404 14034 3 133% 138 
on se ee a 1908 FA ai 2 86 T ete 300 ator ew et 06% 10634 1113434 14034 
et s = foli ronnie an Y, 4 B, 
net mtg Shs oor 1975 x 93 93 10 92% 91% ae ; --  *208% 5 105% 109 
E innit dipanmesip an anapepin 19 J-J 106% 2 . 89 : ‘ at ’ ens J-J 104% se 100% 100% 
N Y Connecting RR 27 80 J-D 105% 106% 106% 93 —~= J-D ad 103% 104% 63 
N Y Dock lst gol 2%s ser B___19 8 105% 105% 2 106; J-D wi 105% 106 100% 104% 
N Y #£dison ge ccna ie ‘5 75 A-O 15 104%, 107 J-D oe *10334 106 13 105% 106 
ist lien & ref 3%s 2 7 a P-4 105% 105 105% ee 4-0 a0 ieee aes 21 103% 105% 
NY Gas El Lt H & Pow go E__-_-1966 A-O = 104 104% 28 =: 101% 10 A-O 102 101% 101% 98% 102% 
Purchase mon Pow gold 5s. — A-O rp 103%4 103% 20 103 % 5% J-D 101% 102 ¥. 1 98%, 102%. 
NY & Harle ey gold 4s___ ---1948 J-D — 106% 10634 5 103% 104 V2 F-A fave 105 42 10544 13 98% 102 \, 
as oe see a. <a F-A -- 110% 114 9 105% 107" J-D a , 2 105” 105% 
tap M- =e 108% 7 <% 1 J- a ies = ee igge 
wy Lack & sete 3 2043 iJ ~- #11748 120” i3 ios 100” 73 -- S11T%% -- -- 
4's series B series 7 eae, J-J me °115% as ih 117% 118% J-J of *100% a — -- a 
“| me mink es -- 115% 115% P-A a ee ne ae 
For footnotes see M-N 92% 92% 7. 117 118% M-N ae? - 106 =107 
page 1593. ae 102% 102% : 90 95% M-S ee ES dae 39% is 113.113 
97% 103% ad “tay aad: © 308 108 
78 M-N ° 74 111% 4 108 
J-J oe 108 42 109% 109 111% 
7-D mo 2161l— _- -- 108 110% 
ae *245% —_ “= 160 165 
_- 250 250% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 22 





BONDS 
New York Steck Exchange 


Quaker Oats 2%s deb........_. --1964 


. Reading Co Jersey Cent coll 4s__._105) 


Ist & ref M 3¥%s ser D_-______ 1995 
Rensselaer & Saratoga RR Co— 

Gen mtge (4.7% for 1945) due_1975 
Revere Copper & Brass 3%s__.____ 1960 
t#4Rio Grande West ist gold 4s_.1939 


Alst cons & coll trust 4s A._...1949 
Rochester Gas & Elec Corp— 

Gen mtge 4%s series D_....... 1977 

Gen mtge 3%s series H__.______1967 

Gen mtge 34s series I__._._.__1967 

Gen mtge 3%s series J_......_. 1969 
t$4R I Ark & Louis ist 4%s_... 1934 
t4Rut-Canadian 4s stpd_____._____1949 


t#4 Rutland RR 4%s steamped_____1941 





Pwr Ltd ist M 4%s_..._1966 

St Jos & Grand Island ist. 4s__.__.1947 
8 taer & & Adir ist gold 5s____. ~-1996 
+ gold 6s_ 1996 


St L Rocky Mt & P 5s stpd_______1958 
38t Louis San Geunelncs te Ry 
4Prior Men 4s ser A_........__ 1950 
ACertificates of deposit.__.....___ 
4Prior lien 5s series B_._____ a 
ACertificates of deposit.......___ 
4Cons M 4%s series A_________ 1 


4Certificates of deposit st 

St Louis-Southwestern Ry— aie 

lst 4s bond cortifieates.___.__ 1968 

42d 4s ine bond ctfs______ -Nov 1989 
$41st term & unifying 5s________ 19592 

4Gen & ref gold 5s series A____1990 
8t Paul & Duluth lst cons gold 4s_1968 
3$48t P & K C Sh L gtd 4%s____1941 
8t Paul Union Depot 3%s B______ 1971 
Scioto V & N E ist gtd 4s_____ -~~1989 
sSeaboard Air Line Ry— 








§4.3s gold stamped 1940 
4Certificate of deposit.._t.....___ 
§A4Refunding 4s_.........._____ 1959 


4Ctfis of dep (N Y Trust)_.______ 
4SCtfs of dep (Chemical Bank) ___ 
4ist cons 6s series A_.._._____1948 
4Ctfis of dep (Guaranty Trust)___ 
4Ctfs of dep (Chemical Bank) __ 
t§AAtl & Birm list gtd 4s_______ 1933 
ACertificates of deposit....._____ 
Seaboard Air Line RR Co—~ 
lst mtge 4s ser A wi_....._...__ bani 
Gen mtge 4%s ser A wi_..._____ 
t4Seahoard All Pla 6s A ctfs___. "1935 
Seagram (Joseph E) & Sons 3%s_1965 
Bhell Union Oil 2%s debs__._____1954 
2%s sinking fund debentures____1961 
t§4S8ilesian-Am Corp coll tr 7s_.__1941 

















Skelly Oi] 2%s debs__......... 1965 
Socony-Vacuum Oil 3s debs_______ 1964 
South & Nor Ala RR etd 5s___.._ 1963 
Southern Bell Tel & Tel Co— 
Fee eee ae 1979 
2%s debentures ........._..__.. 1985 
Southern Pacific Co— 
lst 4%s (Oregon Lines) A_______ 1977 
Gold 4%s_ 1968 
Gold 4%s 1969 
Gold 4%s 1981 
San Fran Term ist 4s__________ 195¢ 
Southern Pacific RR Co— 
lst mtge 2%s ser A.-...._.____ 1961 
| Te | >. Sea res 1986 
Ist mtgé 2%s ser B_....._____- 1986 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A__...___ 1956 
Devel & yen 6s__.....__._____. 1956 
Devel & gen 6%s 1986 
Mem Div ist gold 5s 1996 
St Louis Div Ist gold 4s__._____ 1951 


Southwestern Bel! Tel 2%s debs___1985 
Southwestern Public Service 3%s__1974 
a Spokaue Internat lst goid 442s_.2013 
Stand Oil of Calif 2%s debs______1966 





Standard Oil N J deb 3s__._._____ 1961 
Sunray Oil Corp 3% debs________1959 
Superior Oil 34s debs 1956 
Swift & Co 2%s debs. 1961 









































NOTICE—Cash and deferred deliver 
in a footnote in the week in which they occur. 


Interest 


Q 
J-3 
R 


M-N 


Friday Week's Range 


Last 


i 


1 


05% 


teh 8 


03 
97 


625 
67 Vs 
47% 


112 
1072 


106 
10532 
105 44 
109 


143 


108 4 
11954 
123 %4 


107%8 


107% 
10242 


60 


or Friday’s 
Period Sale Price Bid & Asked 


Low 


1045% 


°... 
105% 
107% 
*104 
108 % 
75%e 


*125% 
*108 
"108 
"109% 
6154 
*18% 
212 


53 
55 
5442 


70%4 


70% 
71% 


"9742 
10034 
8542 


23 
106 


101% 


104% 


75368 
*103 42 
105% 
*129% 


11142 
107 %e 


105 2 
105 “%& 


105 


108% 
106% 


101% 


102% 
143 
107 


60 


107% 


102 


*10573 


106 


High 


1045 


106 + 
105%2 


108 


108 Ye 
75% 


110% 
63 42 
1942 
21% 


100 %%4 
87% 
24 

1062 
102% 
104% 
753% 
104% 
106 


112 
107%4 


106 

1052 
105% 
109%, 
106 5% 


101% 


102% 
143 4% 


Ye 108% 
11958 
12258 

"13542 

°108%4 
107 's 


11934 
123 “4 
13842 


10738 
642 


107% 
102 42 
107 
106 


105% 105% 


Bonds 
Sold 
No, 


Range Since 
January 1 
Low High 


1045% 105% 


105 Vs 
107 %e 


107% 
75 


108% 
108% 


18% 
21% 


104 
105% 
78 
105 
107% 


105% 
109% 
104 


112% 
106 % 


104 
102% 
102 
104% 
106 Ye 


101% 
103 5% 
102 “e 
136% 
104% 
117% 
122% 
126% 
1075 
103 


106% 
10512 
105% 
109%%4 
106% 


103% 
106% 
102% 
145 

108% 
123% 
128 

135% 
109 % 
107% 


67% 
106% 
1055 
107% 
106 
106 


63% 
102 %& 
101% 
1055 
105 % 
104% 





BONDS 
New York Stock Exchange 


Tennessee Gas & Transmission— 


lst mtge pipe line 3s_..._-.-~-- 1965 
Terminai RK Assn of St Loulis— 

Ref & imp M 4s ser C_.-_-~.--~ 2019 

Ref & imp 2%s series D.-..--~- 1985 
Texas Company 38 Qev.........- svov 


3s debentures. 
Texas & Pacific ist gold 5s8.......2000 

Gen & ref M 3%s ser E_.----- 1985 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s8_.1974 
Thira Ave Ry Ist rei 4s_.........1960 

4Adj income $s__..........Jan 1960 
Tol & Ohio Cent ref & impt 33%4s8..1960 
Toronto Ham & Buff ist gold 4s_.1946 
Trenton Gas & Elec ist gold 5s...1949 
Tri-Continental Corp 3% debs.__.1960 





Union Electric Co of Mo 3%s__..1971 





lst M & coll tr 2%s_.....-..- 1975 
t$A Union Elev Ry (Chic) 5s__--.. 1945 
Union Oil of Calif 3s debs... 1967 

2%s debentures ~.........--.-- 1970 
Union Pacituc RR— 

lst & land grant 4s 1947 

Ref mtge 3s series B_.-.-..--__ — 
United Biscuit 34s deps___.__.. 
Universal Pictures 3%s ae 


Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B_... ~_... ~-1957 
Virginia Electric & Power Co— 
Ist & ref mtge 2%s ser E___- 1975 
Va Iron Coal & Coke lst gold 5s_.1949 





Va & Southwest ist gtd 5s___.._._ 2003 
lst cons 5s_ 1958 
Virginian Ry 3s ser B_---~.--~... 1995 
Wabash RR Co— 
AGen mtge 4s inc ser A__.__Jan 1981 


4Gen mtge inc 4¥%s ser B__Jan 1991 


ist mtge 3%s sor B......--.-- 1971 
Walworth Co ist mtge 4s____---~-_ 1955 
Ward Baking Co 5's debs 

CePA CNET oie Sartre cw wwii 1970 


Warren Petroleum 3%s 
Warren RR ist ref gtd gold ee... 


Washington Central Ry list 4s_-_-- 19 
Washington Terminal 25s ser aisn0 
Westchester Ltg os stpd gtd_...._ 1950 


Gen mtge 3%s 1967 


West Penn Power 3%s series I....1966 
Western Maryland ist 4s_-...-.-..1952 
Western Pacific 44s inc ser A_-.2014 
Western Union Telegraph Cc— 











Funding & real estate 4%2s..-..1950 
2S-year gold 6s6..........-.-..«- 1951 
30-year 5s 1960 
Westinghouse El & Mfg 2%s_--.-- 1951 
West Shore lst 4s guaranteed_.__. 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s_..--.- 1949 
Gen & ref M 2%s series A_.--.. 1992 
Wheeling Steel 3% series C_..---- 1970 
Wilson & Co ist mortgage 3s----- 1958 
Winston-Salem S B ist 4s... - 1960 
tAWisconsin Central ist 4s_..... 1946 
Certificates of deposit.__...- .. 
£ASu & Du div & term list 4s__.1936 
Certificates of deposit......._ aes 
Wisconsin Elec Power 342s_.-.-.. ~1968 
Wisconsin Public Service 3%s_.... 1971 


Interest 


Friday Week's Ran 


Last 


or Friday’s 


Period Sale Price Bid & Asked 


T 


J-D 


"pez? » 
BO" OS>xReLO O 


Pe errs 


z 


SSESSER RTS E 
QuyAT“> gO 


Es 
1°) 


Low 


in "135% 
"108% 


¥ 105 
10644 
Z °146 
10542 


105% 
9634 


97568 
6512 64 
ane *103 
bun "100% 
ee *10958 


"1045 


106 ‘se 
105% 


High 


105 


138 
109 
105% 
106%. 
150 
105'2 


105 % 
97 Ve 
66% 
104 


cali 1044 1043 32 


a "11414 
= *11542 


106 


2 "103% 
~ ‘11948 


ak *110 


= 111% 


105? 2 


107 

10814 
110558 
106%, 


104 
105 
105% 


10354 
9142 
882 

109% 


phe 107 


cs 106% 
o> 


$e 104% 
10455 


103% 
ic 107% 
"10455 
103% 


112% 
107 
34% 
104% 
10458 


104 

107% 
107% 
103% 


106 
130 
1ll% 
111% 


101 
9612 


4 105% 


101% 
Mca. 


66% 
10442 


ae 


107 


‘44 108% 
@ 111 


106 %4 


104% 
105% 
105% 


@ 1035% 


922 

89% 
109% 
104 
106% 
105 


864, 
52 


51 
108% 


ee "109% 


Bonds 
Sold 
N o. 


10 


50 


76 
190 
3 
10 


Range Since 
January 1 
Low High 


108 Ye 
109 4a 








a Deferred delivery sale not included in the 


included in the year’s range. 
not included in the year’s range. 

§Negotiability impaired by maturity. 
pound unit of bonds. 


ear’s Tange. 


the Bankruptcy Act, or securities assumed by such companies, 
*Priday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDING MARCH 22 
































da Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 
+The price represented is the dollar Pater tuiss per 200- 
Accrued interest payable at the exchange rate of $4.8484 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 


sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shova 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
March 16 and ending the present Friday (March 22, 1946.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 


e Odd-lot sale not 


rCash sale 











STOCKS Friday Week’s Sales STOCKS— Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 

ACP-Brill Motors warrants... eS ns 8% 8% 200 834 Mar 11% Feb Aluminum Co common > -% 73 75% 6,900 63% Jan 76% Feb 
Acme V‘ire Co common 10 sige ss na oat 27 Jan 30% Jan 6% ‘preferred 100 aS 113% 116% 1,050 11342 Mar 121 Feb 
A D P Co__--___-____- | Fae 6 6% 700 5% Jan 13% Jan Aluminum Goods Mfg.....---.------ a 100 23 Mar 25% Feb 
Aero Supply Mfg class A 3 ¢- 22-23% 200, = 21% Mar 23% Mar Aluminum Industries common___-----° 24 24 24 50 21 Jan 26 Jan 

Class B i 7% 6% 7% 17,300 5% Jan 7% Feb Aluminium Ltd common ¢ 172 161 172% 650 116% Jan 1 oe 
Ainsworth Mfg. common ____. .... RRs: 18 17% 18% 2,000 16%4 Jan 19 Jan 6% preferred 100 ce 111%4 111% 50 110 Feb 111% Mar 
an pes ata ae a J) H 19% 1934 19% f 15 Jan 2342 Feb 6 4% 3 5% Feb 

r Inves common 5, 5Y%y 5% 9 514 Feb 3) 5 7 5 1,60 6 Jan e 

Convertible preferred — -—-—-——_--- eee = ae ee ee ee em st 6 200 57 Mar 65 Jan 
Aireon Mfg Co 50e¢ 1338 13% 13% 20,800 12% Mar 17% Jan American Central NMtz..... } 17% 17%2 18 700 16% Feb 22% Jan 

60c convertible preferred_________ = 17% 17% 18 2,800 16 Mar 2234 Jan American Cities Power & wight— 
Air-Way Electric Appliance__._._____ ae 8 8% 600 7% Mar 93, Jan Convertible class A 28 ae 52% 53 250 50% Jan 54% Jan 
Alabama Great at... 5 129% 130% 250 128% Jan 133% Jan Class A 25 50 50 50¥ 550 47% Jan 51% Jan 
Alabama Power Co $7 preferred______ © 117% 11742118% 1,750 116% Jan 119% Feb Class B- 1 834 8 8% 2,400 7% Jan 10 =Jan 

$6 preferred ° 10734 10734 108% 570 107. Jan 109%4 Jan American Cyanamid Co common--__-_10 54 53% 54% 5,900 47% Jan 55% Jan 
Alles & Fisher common 1 a ae ne yee 12% ‘Jan. 14% Jan American & Foreign Power warrants-- 35% 3 3%. 17,200 1% Jan 5% Jan 
Allied Int’l Investing $3 conv pfd____* i oa i per 40 Feb 438 Jan American Fork & Hoe common__..-- . ne 2342 24 550 21% Mar 26% Jan 
Athed Procucts (Mich) 10 62 62. 62% 100 48 Jan 62%%.Mar American Gas & Electric 10 44% 4234 44% 3,500 x40% Feb 45% Jan 4 
Altorfer Bros Co common-_---____~___ os ie so 1s 25 1314 Mar 15 Mar 4% % preferred_..__.__----.-----100 112% 111% 112% 275 110% Jan 113. Jan 

For footnotes see page 1598. = ee ‘ 
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sSTOCKS— ; 
New York Curb Exchange i sen — Week 8ST 
Sale P. OCKS 
3 ~~ ale Price an “Son. Shares Range Since January 1 New York Curb Exchange tar Week's Sales erie Ma 5 
American General Corp common _._10c Low High s —~ Range for Week 
$2 convertible preferred tee ad 1s (1S 100 14 Jan 15% Jan c Pap ee Price of Prices Shares R 
$2.50 conveytible preferred__.___.__ aw 49% 49% 25 47 Feb 50. DMs Yentral Ohio Steel Product w4 Low High  peratytageay oR 
American Hard Rubber -~iascaipmenases | —s 54 54 25 52 Jan 54 rob Central Pow & Lt 4% pfd ey 1 18% 18% 19 ~ ow High 
American Laundry Mach___-______- —-— 2: 300 24 =Jan 33% Feb Ventral & South West Utlities_———— a © ie eee 21% Jan 
Americon Light & Trac common___.25 $3. 41 43 700 40% Mar “a's Cent States Elec 6% preferred____ 500 12% 12 123 151 1172 Feb 117% Feb 
6% preferred___ --<- 27% 25% 2734 7.900 24% Jan me sent ‘% preferred ___ rred____100 44 — 39% 44 : e 4 10% Jan 13% Jan 
American Mfg Co common a 30 8630 300 28% Jan SoS Jan Conv pfd opt div ser... 100159 158 1603 37 Jan 48 Feb 
American Maracaibo Co__._________ 1 "4% 20% 20% 700 20 Jan 24 " oe Conv pfd opt div ser 29_______ 4 42 42 “20 1 16. Ye 
American Meter Co__-____ ° ah 4 4% 21,200 3% Mar “5% Jan Cessna Aircraft Co common_______ ~~ 41 43 100 gee =v. Pee 
American Potash & Chemical________ ° ; aa : 41 Jan 46%, = Chamberlin Co of America... 8% 8% 9g! 15,4 3 = oan 49% Feb 
American Republics... 43% 46 650 43% Mar = Feb Ghans Vern. sommeni 20%, 21%, S00 6% Jan 10% Feb 
American Seal-Kap common_._..___ 19% 18% 19%  — 5,300 155 Jan 203 788 Cherry-Burrell common..._.....~ 10 ” ap 16% Jan 29 Jan 
Amer Superpower Corp sas 4 9% 8% 9% 1.000 8% Jan “%e Feb Chesebrough Mfg... ~~—~CS<S 5 20% 2 162 Mar 22 .Feb 
lst $6 preferred__....._._..__ . 2% 2% 2% 37,700 2% Jan a Feb Yo thie Pa aeiRE Rom ee eee: 25 149 150 £00 20s Mar 22% Feb 
$6 series preferred Be SS oe tie a 119% Jan 1° a Chicago Rivet & Mach ate “7 van 160 Feb 
Mhen Tinad 6a wae COC Ch BE 4100 43 Jan + AE Chief Consolidated Mining... Se, 16 15% 16 125 
American Writing Paper common____* 10% bs on 500 6% Jan 75% eh a. Co preferred ..__..__..___ ide ae 2% 3 6,700 Oy ~ 17% Jas 
a 4 Je 10% 2,40 1 es Service common... 9 158 50: ; ‘4 van 4 Feb 
— Post Fence. . avi iat : : pas 12% Feb $6 Ravan pment nee nenenee merseinie 16 31% 28 Ys ert 22 jim a = oa 175 Mar 
erman Co Inc common. fe @ 11% 800 3 60c preferred B...... 151 149 2\, a 26% Feb 34%4 Jan 
Anglo-Iranian Oil Co ea ae ie ic 1 14% 14% 14% 200 ete = 13% Feb $6 gliterad wn 7S ROG se waar S 14% ase 1,650 140, «Feb 155. Feb 
Am dep rets ord reg__________ £1 7% Feb City Auto Stamping__________ ~~ — 14012 142 "2 ide aos JOR 
Angostura-Wupperman ____________ 1 2s “5 — -- 18 Jan 19% City & Suburban Homes. “ 16 16% . ee 145 Jan 
Apex-Elec Mig Co common__. By eK fe 5 5% 900 5 Mar 67 —_ Clark Controller Co... ~ 10 11% 11% 113, > ae 14% Mar 17% Jan 
Appalachian Elec Pwr 442% i + a Pe ay es 37 Feb eu eb Claude Neon Lights Inc i 27 283 2,300 11 Jan 12% Feb 
Argus. Inc —....... ene 114% 114% 115 100 112 Jan 1153, Jan Clayton & Lambert hho ANamge 1 7% 6% “ae 450 26'4 Mar 32 Jan 
Arkansas Natural Gas common ° ~ 10% 11% 2,300 10% Feb 14% Cleveland Electric Illuminating... ~ = 18 18% mah 6% Mar 9 Feb 
Me age oes A non-voting...____ : “o 64% 4,400 53% Feb af a Clinchfield Coal Corp onan” 45 ae 1 550 bag a 19% 208 
OS RRS E . fn =6% 6,400 inton Industries Inc...  ~ 70 70 . " ar 49 Jan 
Rn ee ee a By ohare: Saad pee eee ee AF eae 
ment Corp a -- on _. 112% 3 ockshutt Plow Co name == 87 1 7 eee 37% Mar 
Ashland Oil & Refini 250 23% 22 23% 1,30 a ae Colon common. ______ . Oe 1000 7% J ¥ 
bi y ,300 3, Developm -- 15 4 4 van 9% Feb 
itwoisted Miscre inches E2400 10% Mar 1954 Jn Selemier arapaeees CPOBARYA—o—o—mne tN This 3.00 ask Mr“ Jan 
ep rects. reg : : colorado Fuel & I 31% 29% y ho - sae 6% Jan 
pp eee ped Laundries of America_ ¥ “3 —_ oom 200 10% Jan 11% Mar pias sa Patent Fire ‘aes Png a 8% Bie “Oh S000 a = 43. Jan 
ssoc el & Tel class A_________ Ye 3,100 2% J 3, umbia Gas & Electric 42% 41 43 aoe 12% Jan 
Atlanta Birm & Coast RR Co pfd__10 . 10 10 10% oo 3% Feb 5% ae ate 39% Ja 
c Va 175 93 preference ___ pps 6 Feb 
nate Coast Fisheries ” ptd_.108 a == => ae ee a a 11% Jan Commonwealth & ee a ee 99% 98% 99% 330 
as npr dl bag Line Co 50 3 is = be 4,300 12% Feb ié% Jan Seats Public Service powkdes Me Vv. % 483.900 97 | ae 100% Feb 
warrants -- 9 25 ommunity Wa 1 SR ie a aera - 38 "s s2 Jan @ Jan 
eee eee Corp - 2 8% hk (ee — hn 5 in Ge ame eee «SR eS bes 
mat ucts ei Ye 6 3400 24 J t ¢ extended to no 9 Feb 
Automatic, Voting a 1 15 14% 15% 1200 ee = aim Feb Conn Gas perl ‘Geet eae 1 23% 20 23% 900 17% Jan 23% Feb 
ns common ae = 2 1,000 82 M : preferred ape = 3% 33 = oe 
S—«« LLC 5 18% 18 18% alia 10% Jan Cc ° 4 300 3% Mar 5 ‘ 
AOE ap lh taP le 900 1 onsolidated Bi - o 44% 44% 7 Jan 
Ayrshire Collieries Corp_....._____ = -- 25% 26 175 aa _ ity Jan Consol.G E L yd bs 1 ; 19% 20% one 44% Jan 44% Jan 
35 30% 30% 100 26% J = 4%% series B preferred..---~~i6 S842 84% 853 de 2442 Jan 
4 Jan 37% Feb 4%. preferred series C.~-~~~~ --100 118 118 118 "= = =e 91 =—«Jan 
B Consolidated Gas Utilities__....__ oe 111 111% 59 10844 ten i vel 
Babcock & Wilcox Co Consolid es % 10% 10% 3,100 9% Ja 3% Ja 
e ated Minin ‘@ n 12% Jan 
Baldwin Locomotive— 46 43% 47% 6,600 39%. Feb 493 Consolidated Sonn aot Ltd____8 79 16% 79 1.50 , 
7% preferred 30 : “% Jan Consolidated Royalty Oil 1 281% 26 28% ie 71% Jan 8312 Feb 
- snag Rubber Co common. : 42% 4142 42% 100 41% Jan 421 Consolidated Steel Corp... 10 Sa 5% 51 15 22 Jan 29% Jan 
ie ae — - 15% 16% 600 15% Jan o> Consol Textile Co______ - 42 43 ‘| (6 ae ae 
n shares ontinental Fd --106 11% 10% 12! a... 47. Feb 
Barium Steel Corp a a -. 10% Jan 12 Continental Gas & Electric Go 1 25% 25% 30 7,000 + dle Sa an 
— & Selig Mig— 12% 12% 13 9,900 8% Jan rH ed 7% prior preferred c Co-— we 7,000 25% Jan 33 Feb 
.20 convertible A comm . Cook Paint & 111% \ 
Basic Refractories Ine we St 20% 21 400 19% Feb 21% J mth: oo. . ~— sa te: 8am oe ee Bae oe 
"Ts ine on common e eS a are 1,800 8% Jan 12 ” Feb a Gold Mines 12 11% 12% 2,700 7% seal oon — 
erred. — 100 oro Inc __ 2Y, 1 ’ : 8 n 44 Feb 
Sn ses pier om eee  - ee ae ee Com + kena... * 65 S. > incase. eet eae «a pee 
> c common... aa an -- Shut 14 $6 prefer 6 6 ‘ se Mar 
Beck (A S). Shoe a os 76 85 1,100 = - 17% Bowes Cosden en Se ° “hy Be 6% 1,100 6 Mar 7% Jan 
Bell Tel of Canada ---1 1% “1% 8 1,600. 6h den 26% Mar Quetetian lea preferredi--—— 780.38" 5% 3%: 6900 ‘“aygen 694 dat 
/ "8 : au Lta— i ace saeco 82 38 38% Y 7 4 Jan 
Benson & Hedges 1000 = -- =: x 175% 178} 6%, Jan 9% Feb 2 275 =: 37% Feb 4: 
common 74 V4 70 165 J American de v2 3 Jan 
Convertible prefe Rammwwnnneee = 181 Mar p receipts (ord reg)__#3 
rred_______ -- == mes 28 M Creole Petroleum srae pat : 
Berkey & Gay Purniture_———--—"~~ Po ee 200 37% Jan = Croft Brewing Co B 25% 37% 30% 7,400 29% Mar co . < 
Bickfords Inc common 1 Ye 4% 5% 14,200 44 Mar - S. Crosley Motors Inc 1 3% = 3% 3% 20,400 > war aa: con 
ro Steel Fdy & Mach Go com° | __ 20% 20% 300 195 Jan 21% Feb Crowley Milner & Co____-___..____ aay ‘00 813 dan 20% Jan 
Bliss (E W) en se ig > 35% 35% 35% = sav — 16% Feb Crown Cent Petrol (Mdj_._..______8 = 2 in dt 2,500 14% Feb is’ Yan 
Blue Ridge Corp common__- he ky A FR 5,900 23% Feb a Sen Crown Cork International A 5 alt. Soybais -jitaeaee 
oun be preferred___¢ 56 “ an oa ~— 5% Jan 65% Jan bat Drug: Co common.__________ = Tie ~ ~ 18% Jan 20% Jan 
: v4 2 0 5 i 7%. convert eRe pom 7% 7} 7% 00 33 , 
Boliack (H C) Co common : -- 3442 34% 200 2% _ pote Jan Crystal Oil Gettatne ee ce 28 30 8 on 8 a 65 Jan 8, Feb 
7% ist preferred...” ise 51 48 51 300 45 Feb oat co $6 preferred g mie aaa 4% 4% 500 ws Ege 32% Jan 
oa a eet oe ro 2 Cuban Atl —--10 = Be 4 Mar 5% Jan 
Borne Scrymser Co 22 eS oe Cuban Tobesss po en 5 32% 31%4 33% 3,400 ee S83. Jan 
noaeme Inc ° oe 46% 46% 10 39 Jan 65 Curtis Lighting Inc common.....25 % 26% 25 2834 900 30% Jan 36% Feb 
Soler cuen Gaon Let & Pwr oe a 2 200 21 Mar 28 Jan Curtis Mig Co (Mo) 10% 10% "30. 0% Bae a a 
ie en enn Say “4, 25 71 . . 4 n 3% Feb 
Brewster Aeronautical 1 29% 25% 29% 2700 21% Jan 27% Jan ee ee 600 =—-:16% Feb 20. Feb 
oer Gas Light Co__.......-~~ 2 5 5 5% 12,400 4% Jan "ai; fen 
CC Wie secre --~ tame : ~ = 
Brillo Mfg Co. common . 82 842 9 1,500 aT Mar i ho a 
pine a : elo 2222 100 20% Feb RE Davenport Hosiery Mills e 
Britich American Oil Co----_______ Bea er. —_ ali 33 Feb 34 Feb Dayton Rubber Mfg new com 50 54 5455 175 50 0 Jan 55 
Am deperects oad tee a se i ta - 23% Jan 25 Jan Dejay Sto convertible__-___________ 38 = BE 1,900 zi. Bed 257 Jan 
ae ay Stores common 36% 363 para chy, ’ 
British Celanese = a reg £1 ae 21% 21% 250 313% Mar _— eee Mfg class A common — rt 13% 13 M 200 3 Jan = yen 
— = — v4 21% M i Been prior preferred Pa 5 15% 157 h 
Amer dep rcts ord r — 24'2 Jan 8% a a 50 “ ‘a Petia. on 17% Jan 
Ria P %o deben 150 1 tal 
“oo — Power class Aw. s via 6% 6% 1,100 6 Mar 7% Jan Derby Oil & Rel Corp = a peter it ~~ tee 
ee ne me! Hie ss 4 ‘8 Detroi , 23 i: 3% 200 : ~ 
Brown Fence & Wire common ts "se - 73% Mar 27, Jan 6% "preteaies. _ co pig. <a as See ae aa Jan 
PR ee a... oe 11% 11% 700 91% Jan Pgs a Detroit Gray Iron Foundry * oe - 2034 rs 21% i “ 
Tman e -- die ii “ SER oe Ben pee Re nggh \ seen pregenapeeree 4 - . . 4 2 ‘ an 
$5 prior ref Reeeeere....... Se 58% 57 ¥, ye ~~ 31 Jan 33 Jan Detroit Mick Stove Co common......1 a 5% 6 2.000 4%4 Jan Ti, Feb 
Pata are uankee ge e ol % 58% 2,300 44 Jan 68% Jan Detroit Steel Preducts io 10% 9% 10% 3.100 8% Jan 12% Feb 
Bruce (EL) Co ~~ -o gameame epee 10% “9% 10% 4.400 i * ~_ 102% Feb aaa ace 10 = 3242 32% 100 31% Mar 3734 Feb 
Bruck Silk Mills Ltd....-~.~~~~~--~2 42% 41 42% "400 4a tear 12% Jan Diens. Gteres Cero | 37, Jan 44%, Mar 
Donker he aga ee Thee So ~ 17 Mar Bo ca Distillers Co Ltd- 3 20% «= 20% 21% ~—-6, 400 Le Be ogg 12% Mar 
Sullivan... 25 4 13% 14% 2,400 13 , Jan promcatys +A “0 >, 73 Jan 21% Mar 
og gong Sgr ana pe 21, «18% 21% = 7,000 18% Mar ave aoe Dived Corp gow etnmans.. a1 22% Feb 24% Feb 
SE r) : a a j 4 ‘tl aad “Sec ae tetas - 2 5 955 BT , -: 
Butler (P H) common.....~~~~ mo 9% 9M =" — ate — at re sa een ed common ) - 4% 25% 1,100 ae ad 3 pans 
------ se 3 4 Jan ~~ -----~-~-------- - a1 2 7 1 
8% 8% 300 7% Mar 834 Feb Demnsstic Industries class A com______3 ay i bs, 2. 1,300 1778 Mar 21 Mar 
Woininion Bridge Co Ltd s be = 4 13.900 5% Jan 85% Feb 
Dominion Steel & Coal B_____. 23 er . : 40 Jan 41% Jan 
ps C Dominion Tar & Chem Co Ltd___-__* 13% 12% 13% 7,200 115 Mar 15% Feb 
np eri Progusis common —— $0 Dominion fertile Gothen ———F i Sa? 
certificates... __ -- 45% 5, per Corp Pia 10 83% J '% Mar 
Cables & Wireless— 72080 om 3%, : 7 = ps, Feb 6 Feb Driver Harris Co _— 84% 84% 84% 50 83 Mar oii oan 
Pp American dep rets 5% pfd__ _£1 0 “4 Mar 4% Feb Duke Power Co 6 2 55 95 50 55 Mar 65 Feb 
alamba Sugar Estate_ a 5 fs == ike: ioe 4% Ja Dunlop Rubber Co Ltd— 103 103 103 50 98% Jan 103% Feb 
California Electric Power. io 11 11 11% 200 8% rob onal Jan mm... dep rets ord reg £1 ani 
— _ en Corp ; a3 12% 13 4.000 10% Jan 1% Mar rham Hosiery class B common___® 192 is 19% 100 9% Mar 10% Mar 
e Insurance * 9% 9% 9% 2 600 9 ¥e Jan Duro Test Corp common 3 : 8 19% 900 16 Feb 1934 Mar 
Canada Bread Co, Ltd ° cf ae soe : ; Mar 11% Jan Duval Texes Sulphur. e #99 8% 8% 700 6% Jan 1034 Feb 
wie} pte a Co Ltd common . ee an a ain 24% Jan 25 Jan =" 15% 15% 300 14% Jan 16% Feb 
eo. le wah . = _ 
Canadian Industrial Alcohol. . a -- 10% Jan ié Feb 
Ges A voting ss won = ge plage AO E 
Class B non voting ~ 26% 16% 17% 1.000 153 
SS en : Tn “=5 a 13% ta ois gan East Gas & Fuel Assoc common..__° ny 
a ital City Products 4 3% 35%, 4 11.200 3% Mar reg Jan 442% prior preferred 100 is 6% 7% 5.200 6 Jan 8 Jan 
tman & Co class A_ » 32% 32% 32% 300 iam 4% Jan 6% preferred 100 101 100 36101 300 9742 Jan 10442 Feb 
Class B So 33% «=©33% 33% 25 32% Feb 35 Jan Eastern Malleable Iron Sean wh m8 1525 65 Feb 80 J 
Carolina Co common Oe, id 26% 27 200 20 Jan MP Eastern States Corp_______-_________® r “ghee. .. Sv Mar 42% Jan 
arolina P & L $5 pfd > ae 53% 54% 70 52% Feb Site $7 preferred series A ic —0 3% _4 1.500 3% Mar 5 Jan 
Carter (J W) Co com : 7 117% 117% 2 117 J 59% Jan $6 preferred series B Bae 69% 75 375. 69 Mar 80 F 
Casco Proapete. . =, a 12% Jan glee oo Eastern Sugar Associates— 742 68% 74% 400 68 Mar 79 Feb 
Castle & Co Va 19 19¥, 400 an $5 pref 
1 4 17% M preferred ; 
Catalin Corp of America : - a6. es a 7% _ Easy Washing Machine B > 82. 51% 52_ 175 51 Jan 56% Jan 
pate Maine Power 7% pfd__._._100 a6 14 = 14% 2.800 13% Jan 16% ed Economy Grocery Stores ° 11% 11% 12% 1.800 .11% Mar 14% Jan 
entral New York Power 5% pid_-100 105% 105% 105 -. 120 Jan 120 Ja Electric Bond & Shate oommon---—-8 21° apie. Se 20. 29% Jan 
Ye 105% 105% 380 105 Mar 10634 Som $3.50 pfd formerly $5__._---...-_ 4 4 20% 22 44,300 18% Jan 25% Jan 
4 $4.20 pfd. formerly $6 ae Cx 100 +72 Jan 75% Feb 
va 77 700 75% Mar 78% Jan 








For footnotes see page 1598. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 2” 





SBTOCKS 
New York Curb Exchange 


Par 

Electric Power & Light 24 pfd A 
Option warrants 

Electrographic Corp i 

Elgin National Watch eoeaneneet 

Elliott Co common __-_-_ 




















5% preferred —-.-..—..--.. $0 
Empire District Electric 5% pfd._100 
Emsco Derrick & Equipment._.____.__8 
Equity Corp common__.._.—-... -~~106 

$3 convertible preferred 1 
Esquire Inc | 
Eureka Pipe Line common__.______...H0 
Eversharp Inc new common_———---__.1 


Fairchild Camera & Inst OCo._.__....._] 








Fairchild Engine & Airplane... ee | 

$2.50 conv pfd_-.- * 
Palstaff Brewing. 1 
Fansteel Metallurgical - PL Fae 
Fedders-Quigan Corp —~.--...---..... come 


Federal Compress & Warehouse Co. 
Fire Association (Phila) 
Ford Motor Co Ltd— 











Am dep rets ord reg #1 
Ford Motor of Canada— 

Class A non-voting ad 

Class B voting— od 





Ford Motor of France— 
Amer dep rets bearer. 
Fort Pitt Brewing Co.__._.._.__._._........ 
Pox (Peter) Brewing 1 
Franklin Co Distilling_- 
Franklin Stores f 
Froedtert Grain & Malt common... 
Fuller (Geo A) Co 
$3 conv stock 
4% convertible preferred_____.__186 

















oh eh 





Garrett Corp common a 
Gatuneau Power Co nN” 
5% preferred 
Gellman Mfg Co omen 
General Alloys Co 
Gen Electric Co Ltd— 
Amer dep rets ord reg_ ae | 
General Finance Corp common. _ 1 
5% preferred series A 16 
Warrants hievatine 
General Fireproofing common_.._____® 
General Outdoor Adv 6% pfd______100 
General Plywood Corp- 1 
General Public —— $6 preferred__® 
General Rayon Co A stock____ nd 
General Shareholdings Corp com_....1 
$6 convertible preferred_____ os 
Georgia Power $6 preferred__..._._.___ 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co _ 
Gladding McBean & Co 












































Gleaner Harvester Corp__.._._._3 
Glen Alden Coal 

Gobel (Adolf) Inc common- -._.-.._.. siete 
Godchaux Sugars class A... 














Class B.. talkie 
$4.50 prior preferred bd 
Goldfield Consolidated Mines... ..1 


Goodman Mfg Co 
Gorham Inc class A 

$3 preferred 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv pes...28 
Grand Rapids Varnish 





























Gray Mfg Co _._..-- : 
Grayson-Robinson Stores... . 1 
Great Atlantic & Pacific Tea— 
Non-voting common stock. ° 
7% ist preferred. 100 
Great Northern Paper 28 
Greenfield Tap & Die bd 





Grocery Stores Products common__2S¢6 
Gulf State Utilities $4.40 pfd_-___100 
Gypsum Lime & Alabastine 














@all Lamp Co a 
Hamilton Bridge Co Ltd e 
Hammermill Paper : 10 
Hartford Electric Light....._.__ 


-~.-38 
Hartford Rayon voting trust otte___3 
Harvard Brewing Co 
Hat Corp of America B non-vot coma 
Hazeltine Corp 























Hearn Dept Stores common... “3 
Hecla Mining Co 256 
Helena Rubinstein e 
Class A ° 
Heller Co common 3 
5%% preferred w w 100 





Henry Holt & Co common 


a | 





Heyder, Chemical common _________2, be 
Hoe (R) & Co class A 

















Hollinger Consolidated G M__ -~ 
Holophane Co common bd 
Horder’s Inc s 
Hormel (Geo A) & Co common . ° 
Horn & Hardart Baking Co_........_* 


fiorn & Hardart common____...._.__® 











5% preferred 100 
Howard Stores Corp 1 
Hubbell (Harvey) Inc 8 
Humble Oil & Refining ~--..-. ° 





= 


Hummel-Ross Fibre Corp 
Hussmann Ligomier Co... 
$2.25 preferred 
Com stk purch warrants. 
Huyler’s common 1 
lst preferred 1 
a 
5 


Gygrade Food Products 




















Illinois Power Co common evkiinsinl® 





5% conv preferred 80 





Dividend arrear ctfs__...__._._____. 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
152 150 155 
11% 9} 11% 
55%2 55% 56% 
33 32 33% 
52% 52% 
14 14 
3% 3% 4 
522 52%2 52% 
174 17 17%2 
32 31 32 
57%. 5456 57% 
15 42 154% 16% 
Te 7 71% 
96 101 
; 21% 22 
35! 35 3742 
15%. 14 x16%% 
65 65 
. 25°4 26% 
31 30 31 
1% T% 1% 
a 8 8 
28 2 282 28%4 
12%2 12% 13! 
20 19 20 
4512 44 4612 
3042 30 30% 
14% 14% 15% 
12% 11% 13 
7% 7% §&8 
14% 14% 147% 
10% 9% 10% 
an 10% 10%4 
29 ¥2 26%, 2912 
106 106 106 
14 13% 14% 
oe 120 120 
7% %(‘™\QJT 
3 4%, 5% 
106 106! 
112'2 113 
32 32 33%; 
21% 21%4 21% 
23 23 24 
213% 197%, 21% 
ae 7%. T% 
oe * 67 67 
sie 35 36% 
4 10442 104? 
2% 2% 3% 
‘ 5042 50% 
. 11 11 
60% 60 60% 
37% 355% 38! 
1l 113 
19% 19 19% 
287% 27% 29% 
123 116% 124! 
133% 133 1344 
38% 38% 39% 
20% 19 203 
14 14 14 
13% 12% 13! 
15 15 
“9% 9% tg 
37 36% 37 
‘s 67 67 
638 5%, 6% 
5 4%, 5% 
- 10% 11 
21% 21% 22% 
18% 17 18% 
16% 15% 167% 
os 15% 15% 
abies 15 15 
- «108 ~=—-108 
18% 18% 203 
56 55 563 
69 69 74%. 
re 14% 15% 
273% 26 28 
41 41 42 
_ #p2 152 
39% _39¥%_ 40 
ieee zu0.. 115 
3642 3542 36% 
30 29 30 
5434 52% 54% 
12% 11% 12% 
basis 28% 29 
4912 5042 
pe 16} 1658 
834 842 9 
was 45 45 
fincas 6% 6% 
30% 29% ' 30% 
32% 32 33 2 
69% 69 69% 
18% 185%, 19 


Sales 
for Week 
Shares 


350 
3,100 


525 
4,300 
100 


100 
17,300 
525 
600 
150 
5,900 


700 
14,400 
9275 
200 
,350 
13,000 


~ 


8 


200 


10,000 


5,700 
1,300 


500 
550 
450 


5.700 
3.800 
500 
800 
3,500 
3.100 
100 
200 
10 
625 


1,100 

750 
1,300 
1,050 


50 

10 
450 
10 
2,550 


356 
3,600 
3.500 
1,300 

175 

100 
1,900 

100 

100 
1,900 


1.500 
400 
900 


Range Since January 1 
Low 


139 
6% 
19% 
50 
247% 
50% 
109 
13 
3% 
49% 
14% 
30% 
x41 


13% 


21% 
31% 


24 
104% 
11% 
110 
7 
47% 
104 
111% 
110 
27 
53 
19% 
27 


21% 
19 
642 
65 
35 
103 
2 
48 
10% 
51 
5842 
31% 
1l 
17% 
21% 


109% 

135 
38% 
1742 
13 % 

113% 
12% 


14 
8%, 
35% 
67 
5% 
4%, 
10% 
20% 
15% 


15% 


3742 
15% 
14% 
107% 
18% 


40 
65 
13% 


Feb 
Jan 
Feb 
Jan 
Jan 


Mar 


Jan 


Mar 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Mar 
Mar 


Jan 
Jan 


Mar 
Mar 


2 Mar 
Mar 


Jan 


Mar 


Jan 
Feb 


Mar 


Jan 
Mar 
Mar 
Mar 


Jan 
Jan 
Jan 
Mar 
Feb 


Jan 
Jan 
Jan 
Jan 
Mar 
Feb 
Jan 
Jan 
Mar 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan” 


Feb 


Jan 
Mar 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 
Mar 
Jan 
Mar 
Jan 
Mar 
Feb 
Jan 


Mar 
Mar 
Mar 
Jan 
Jan 
Feb 
Mar 


Mar 
Jan 
Mar 
Mar 
Mar 
Mar 
Feb 
Mar 
Feb 
Feb 
Mar 
Mar 
Mar 
Feb 
Mar 


Jan 
Feb 
Jan 


22% Jan 
20% Jan 
40% Jan 


140 


37% 


Feb 
Feb 


113% Mar 


32% 


Feb 


2742 Mar 
48% Jan 


10 
23% 


Mar 
Mar 


45'2 Jan 


15 
8 
43 
5 


Mar 
Jan 
Jan 
Jan 


22% Jan 


31 


Feb 


6634 Mar 
18% Jan 


High 
155 Feb 
12% Jan 
24%, Jan 
62 Feb 
39% Feb 
53 Feb 
111% Feb 
15 Feb 

4% Jan 
56 Jan 
22 Feb 
324% Mar 
59% Jan 


17% Feb 
8%3 Feb 
115 Feb 

26%2 Jan 

38” s Mar 

1758 Feb 

29 Feb 

70% Feb 


8% Jan 


29%, Jan 
35 Jan 


734 Mar 
942 Jan 
33 Feb 
155% Jan 
23 Jan 
49 Jan 
34% Feb 
100%, Feb 
131 Jan 


15% Mar 


994, Mar 
14% Jan 
9% Jan 


18% Feb 
17% Feb 
10% Feb 
12% Feb 
29% Feb 
109 Jan 
16% Jan 
125 Jan 
9% Jan 

6% Jan 
109 Feb 
115 Jan 
111 Jan 
43% Jan 
55 Feb 
23 Jan 
30 Jan 


25% Feb 
24% Jan 

8% Feb 
69 Feb 
44 Feb 
105 Jan 
4 Jan 
50% Mar 
14 Jan 
52 Feb 
71 Jan 
47% Jan 
135, Jan 
23% Jan 
3742 Feb 


5 Mar 
140 Jan 
45 Jan 
21% Jan 
15% Jan 
116 Jan 
14% Jan 


17% Feb 
11% Feb 
41% Jan 
72% Feb 
7% Jan 
7% Jan 
14% Jan 
26% Feb 
19% Jan 
194% Feb 
44°34 Jan 
16% Jan 
17 Jan 
111 Feb 
26% Jan 


59 Mar 
80 Jan 
17% Feb 
31 Feb 
22%, Jan 
4442 Jan 
152 Mar 
43%2 Jan 
115% Mar 
3942 Jan 


33% Jan 
55 Feb 
14 Jan 
30% Jan 
5042 Mar 
17% Jan 
10% Feb 
50 Jan 
7% Feb 
32 Feb 


35% Jan 
75 Jan 
19% Jan 














STOCKS 
New York Curb Exchange 

Par 
Dlinois Zine Co ® 

Imperial Chemical Industries— 
Am dep rets regis. 21 
Imperial Oi] (Can) coupon. © 
Registered ° 





Imperial Tobacco of Canada.._.__-__..8 
Imperial Tobacco of Great Britain 2 

Treland —_. 
Indianapolis P & L 5%% reer RT 
Indiana Service 6% preferred___...100 

1% preferred 100 
Insurance Co of North America.__..10 








International Cigar Machine.__....__..° 
International Hydro Electric— 
Preferred $3.50 series 50 
International Investment Co--------- 1 
International Metal Industries A__-._* 
International Minerals and Chemicals— 
Warrants 
International Petroleum coupon shs..* 
Registered shares... 8 
International Products -----—... bes 
International Safety Razor B e 
International Utilities Corp com-— 18 
Interstate Power $7 preferred___™_— __* 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs.__* 
Irving Air Chute 1 
{talian Superpower A e 














< 











Jeannette Glass C 
Jersey Central Por & Lt 54%% sta 100 
6% wreferred 100 
1% preferred 100 
Julian & Kokenge Co bd 














Kansas Gas & Elec 7% preferred___100 
Kawneer Co - 




















Kennedy’s Inc = | 
Ken-Rad Tube & Lamp A —......-_* 
Key Co common bd 
Kidde (Walter) & Co 5 
Kimberly-Clark Corp— 

4%% preferred 100 
Kings Co Lighting 7% pfd B-.--~-- 100 

5% preferred D 100 


King Seeley Corp 1 
Kingston Products. 1 
Kirby Petroleum 1 
Kirkland Lake G M Co Ltd i 
Klein (D Emil) Co common—_—_-—--.8 

1 

1 














Kleinert (I B) Rubber Co 1 
Knott Corp common 
Kobacker Stores new | 
Krueger Brewing Co. 











Lake Shore Mines Ltd 1 
Lakey Foundry & Machine 1 
Lamson Corp of Delaware_.....______8 
Lane Wells Co common 1 
Langendorf United Bakeries class 4..* 

Class B 
Lanston Monotype Machine__------~~.-~ " 
Lefcourt Realty common 1 

Convertible preferred___...._-_______* 

















Prior preferred ® 
Leonard Oil Development 28 
Le Tourneau (R G) Inc 1 
Line Material Co 6 
Lionel Corp 10 

25 
s 
& 

5 

















Lipton (Thos J) Inc 6% preferred_.. 

Lit Brothers common 

Loblaw Groceterias Class A----.... 
Class B 

Locke Steel Chain 

Lone Star Gas Corp common-— 

Long Island Lighting Co— 
Common ctfs of dep-----— 
7% preferred A ctfs of dep— 
6% preferred B ctfs of dep__-___-—. 

Louisiana Land & Exploration -1 

Louisiana Power & Light $6 pid______* 

Lynch Corp common 


























Manati Sugar optional warrants 
Mangel Stores common— 
Manischewitz (The B) Co ° 
Mapes Consolidated Mfg Co..._.-—* 
Marconi Internat Marine 

Communication Co Ltd £1 
Marion Steam Shovel__-_...-.-—--.-- ° 
Mass Utilities Association v t c__-----1 
Massey Harris common ° 
McColl-Frontenac Oil Co 6% pfd-—100 
McCord Corp common 


























$2.50 preferred 4 
McWilliams Dredging_._..____-_____--* 
Mead Johnson & Co-_-- SEES 
Memphis Natural Gas common.-.-.-- _B 


Mercantile Stores common __...__._--__* 
Merritt Chapman & Scott e 
































Warrants 

642% A preferred 100 
Messabi Iron Co 1 
Metal Textile Corp 2506 

Participating preferred 15 
Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 
Michigan Sugar Co - 

Preferred 10 
Micromatic Hone Corp 1 





Middle States Petroleum class A vt c- : 
Class B vtc 
Middle West Corp con gag 
Midland Oil Corp $2 conv preferred__* 
Midland Steel Products— 
$2 non-cum dividend shares_____._.* 
Midvale Co common $s 




















Mid-West Abrasive _50 
Midwest Oil Co 10 
Midwest Piping & f@upply.--- .—-—-* 
Mid-West zefineries.__..-_..__---—---1 
Miller Wohl Co common 1 
5 % — preferred 50 
rp of Canada bd 





iiinneote & L 5% pfd___----.100 


Friday  Week’s Sales 
Last for Week 
Sale Price of Prices Shares 
Low High 
30% 30% 31% 1,900 
13% 13% 13% 900 
14% 14 14% 2,300 
112% 112% 112% 120 
7 101% 105 140 
aii 103 108 90 
106% 106% 107% 700 
271% 272 28% 600 
63% 60 63% 900 
22 22 22% 300 
20% 20 20% 6,000 
13% #13 13% 4,000 
6% 5% 6% 2,800 
oC 39 39% 1,250 
"25% "25% 2% 3,900 
29 2812 30 625 
11 11 11% 500 
2% 2% 2% 1,000 
ae 31 32% 400 
Ate 107% 107% 125 
110 110 110 100 
110 110 110% 210 
oe 20% 21 500 
“t “7% 8 450 
27% 26% 27% 1.500 
a 87 87 20 
20 19% 20% 700 
8 7% 8% 2,700 
10% 10 10% 4.100 
2 2 2% 14,100 
37%, 4-27 28% 300 
oat 29 30 600 
14% 14% 15 2.900 
13 13-13 400 
L 

20% 19% 20% 3.700 
13% 11% 13% 10.700 
13 12% 13% 1.500 
19 18% 19% 300 
Re 34% 34% 50 
Ne 15% 16% 400 
1812 18% 18% 600 
as 9% 10% 300 
“3% 2% 3% 24,000 
452 42%, 46 2,500 
21% 20% 21%, 400 
23% 2034 23% 600 
tt 30% 305% 100 
15% 15 15% 1,100 
2612 25 26% 150 
18% 17% 18% 5,100 
3 3 3% 27,600 
105% 103 105% 575 
98 2 972 99 1,350 
115% 11% 11% 17,000 
53% 53 54 850 
65 6% 6% 1,100 
we 38% 38% 100 
15 15 15% 1,000 
3% 3 3% 4.600 
vi 15% 15% 600 
i9% 19 19% 1,900 
oe 44%, 441% 50 
23% 18% 24 8,400 
273% 27% 29 1,600 
8% 8Y%e 8% 2,000 
30 28% 30 3,200 
21% 203% 22% 5,300 
10% 10% 10% 200 
8 “73% 8% 21,600 
$e 10% 10% 600 
“7% 7% 8 800 
sa 14% 14% 200 
4% 4% 41% 4,400 
11% 11% 11% 400 
pik 19% 21! 1,300 
16% 17 500 
3% 3% 4% 7,000 
25% 24% 25% 18,200 
sa 3 29 75 
42 39 «42 550 
7% 700 

11! 11% 11% 700 
5% i$ 5'%- 5% 5,400 
31 30 32 2,400 
94 94% 50 

83 8% 9° 2,100 


Range Since January 1 


Low 
25 Jan 


7%, Jan 
13% Mar 
13% Jan 
12% Jan 


28% Jan 
112% Mar 
90 Jan 
92% Jan 
94 Jan 
26 Jan 
58 Mar 
28% Jan 
21 Feb 
19% Mar 
19% Jan 
10% Jan 

4% Jan 
365% Feb 
30% Mar 

2% Jan 
26 Jan 


11 Feb 
2%, Mar 


17 Jan 
106 Jan 
109'2 Feb 
109%2 Mar 
x26 Jan 


121% Jan 
18% Jan 
19 Feb 
6% Jan 
10% Mar 
22%, Jan 


114%, Jan” 


86 Jan 
76 Jan 
1842 Mar 
7% Jan 
8% Jan 
1% Jan 
29 Jan 
23 Jan 
29 Feb 
12 Jan 
13 Mar 


19 Mar 
85% Jan 
11 Jan 
17142 Feb 
31 Jan 
10% Jan 
18 Mar 
942 Jan 
73 Jan 
37% Jan 
2% Feb 
42 Jan 
20% Mar 
20 Mar 
2942 Mar 
12 Feb 
264% Feb 
25% Mar 
25 Mar 
15% Jan 


2% Jan 
96% Feb 
9242 Feb 
10% Jan 
111% Jan 
38 Jan 


6 Mar 
36 Feb 
26 Jan 
40% Jan 


6% Feb 
12% Jan 

Mar 
13% Jan 
94% Jan 
15% Feb 
42 Jan 


16% Jan 
25 Feb 
8% Mar 
21% Feb 
19 Feb 
8% Jan 
109% Jan 
6% Jan 
9% Jan 
58 Jan 
75, Mar 
14 Feb 
4 Mar 
136 Mar 
19 Feb 
15% Feb 
3% Jan 
2042 Jan 
13. Mar 


31 Mar 
36% Jan 

6%2 Mar 
11 Feb 
33 Jan 

4% Mar 
2442 Jan 
73 Jan 

8% Jan 
10542 Mar 


High 
32% Jan 


7% Feb 
15% Jan 
15% Jan 
14% Jan 


30% Jan 
116 Jan 
105 Mar 
108 Mar 
112 Jan 


33% Jan 
68% Feb 
28% Jan 
25% Jan 
24%, Jan 
245%, Jan 
13% Jan 
7% Mar 
3956 Mar 
37% Jan 
3% Feb 
32 Feb 


13% Jan 
3% Jan 


33% Jan 
108 Jan 
111% Mar 
112% Jan 
27% Jan 


123 Feb 
23% Feb 
2542 Jan 
9% Feb 
1542 Jan 
29%2 Jan 


114% Jan 
89 Jan 
79 Feb 
2442 Feb 
9¥%2 Feb 
1l4e Feb 
2% Feb 
3742 Feb 
31 Feb 
33% Jan 
16% Feb 
16% Feb 


23% Feb 
14 Feb 
15% Feb 
20% Jan 
34% Mar 
184% Feb 
21% Jan 
11% Feb 
825% Feb 
41 Jan 
3% Jan 
50 Feb 
26% Jan 
30 Jan 
31 Mar 
16% Jan 
27% Feb 
26 # Feb 
30 Feb 
19% Jan 


3% Feb 
107% Jan 
99 Mar 
12% Jan 
115% Feb 
55 Mar 


842 Jan 
48 Jan 
26 Jan 
40% Jan 


6%4 Mar 
19% Jan 
4% Jan 
17% Feb 
94% Jan 
22% Jan 
45 Jan 


24 Mar 
0% Jan 
10 Jan 
30 Mar 
26% Jan 
12% Jan 
110% Mar 
11% Jan 
12% Jan 
60 Jan 
9% Feb 
17% Jan 
5% Jan 
13% Jan 
24% Feb 
18 Jan 
4% Feb 
25% Feb 
16 Jan 


35 Jan 
47 Feb 
9% Jan 
12% Jan 
39%4 Feb 

6 Jan 
36% Feb 
105 Feb 
11% Jan 
107% Feb 





For footnotes see page 1598. 
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Madey EXCHANGE 
STOCKS OR WEEK EN 
New York Curb bxchange Friday Week’s s NDING MARCH 22 
ew Range for Wee 
i‘ + Oh anaes of Prices rey Range Since N STOCKS 
M.sso Jan ew Yor Frida , 
| Miseoun Eublic. Serve common——---* —. ———— — pong k Ourb Exchange Friday Week's. Sales 
i 1 ee 3 650 2 Bale Pri Week 
seendgreas Pictures common_--—.----1 as tue. ta Se 32% Jan Pl Per co efPrices Shares ees 
: eee Dakete Ott - 1 5 : 8% 9% 8,900 TU, — 2078 Feb peace Be Be Co-__. ; i ioe Sih ae Wines January 3 
;  ereprsanued hoo a kept new com_--5 124% eee B va ee Sy = 10% — Polaris Mining € commen. ———.-__- is 3o% a3 Ys 8% 4,400 65 High 
Mon A__. .__--------~-® oe +5 00 11¥, eb Pow 2 1. -21 : “e Jan 
one sage Light Heat & Power.....-._* aii 201% 201% 50 197°" Jan 14 Jan drell & Alexander_. > 85 1%  B% 25 21 “Mar Ba Mar 
oe ‘4 egy partic pfd_._. "* 46! 22% 22 Vs 200 20%. Jan x204% Mar Power Corp of Canada 4 34 33% 343 2,400 Te Mar 7'2 Jan 
ris Plan Corp of America----~- 10 9. —o = 50 46 eo | i Feb 6% ist preferred_____- 100 ~~ 13% 13% = 22% Jan ty 2 
is /8 900 le SR Bee See ae + ont as 12% Mar 
ponies City Copper common_-_-.._- 5c 46% 8 Feb 10% Jan ous & Lambert Co nm eat enc 14% Feb 
I. Saoantain Seeeen poaer Senneaem 10 9! 9 Se Se 4 4d Prentice-Hall Ening . oe: Swe 550 ip Soe 
a V4 9¥, _ Jan ™% Hall he 2h 2Y, © 44 
[| Mountain States Tel & Tel . eae 30% 30% —_ 85% Mar s. o Bm Pressed Metals” pol gg = er Sa, at ie ne 2% o- 53. Feb 
Murray Ohio Mtg Co -.~-~100 AyAe 151 A 153 50 28% Jan 3 72 Jan Producers Cc ° America i 16 5 72 85 Vy 20 8 a Jan 3% Feb 
Muskegon Piston 2 257) 20 144% Ja 2 a Seemmesie Oe a of Nevada.....__._---1 eS 600 . 85/2 M 
seer Ge eomen 2% . 19% : = o_ stu Pro Co class B. SS | Ming 2% 3 36 i PO 20% 4 
; og common : 2 18% 20% 1,200 25% Mar Bt Jan vidence Gas_..____ 14% 13% 14% 6,000 2% Jan 4 Jan 
-- 15% 15% 2 Feb 201 Public Service of Colorado— “ 9} , ° 700 -13% Mi Feb 
i 00 14% F v2 Mar 6 orado— * 9% 9% 2 Mar ae 
; “4 Feb 17. Jan 4-4 i preferred 100 200 9% Mar 10% bo 
N jound Power & iight— 100 112% 11254 113. 40 106% Jan 108 i 
Nachman $5 prior rred 44: 20 i % Jan 
epee A oa neyo ae ian mr Bound Pulp & Timber © 109% 109% 109% 8 111% Feb 113% Mar 
| ational Breweries common__-— ; 6% 5% 6% 19,600 - “B3e-San 28% Ja Pyrene pone So A... is 23% 235 o- .  a 110% Jan 
lh cy — ae BO see’. ete a 41 og + HOMES 7 Feb miacturing 90 ia? ae 2 3 a 25% Feb 
: y es comm -- ih A Mar 8 5% 152 ar . 
Necional Fuel Gage mmvncenwna—e 181 sis, e400 Sw aad Gee 300 15% Jan 18 dan 
na 5 , em y ms 
aa onan aon ee A a aati 93 8 15% 15% 3,700 14a oo ay Jan 
| saree Sreel Car 1 ited comment: 22% 16 22% 12,000 ot a 34 iA 28 7 Oats common a Q 
. Tran -=------ a Se Te ; % Feb \ preferred 106% ' 
Nationa] Tunn 12.50 13% _ = ts 22 2242 Mar 7 2 106% 108 
aitteasaa i 1 te ae =o sy ums imum gaan pee ame Ee 
12% 11% 1234 7900 3% Feb eS Fe 6 3 “ . 16 2 175 Feb 
Nelson A seo need eo 100 1,9 7¥2 Jan 14 “ Soe Jan 19 Mar 
‘ n cme ects ae 
ee Seeee eee ra 4 -- 19 19% 300 a Jan 112 Feb R 
New Engiand wopar ae Pye se oa ad a 18% 18% 100 18 Ve + ad 24% Feb Radio-Keith-Orpheum opti 
. 6% preferred Gioeee® 11% 11% 11% ~~ 12%, Jan 22 Jan Railway & Light yan mag warrante. 9% 8% 101 
‘ee preterred 100 971 941, 100% enes 10 Mar i Jan MB common 4 %» 108,100 6% Jan 0% Jan 
Soe ates chek Go = ae eee ;-a00 ae 1004, Mat no acter ae ouenen ree. ee 935 19% Feb 
iene Sted See seantnion ° 44 6% 128 110 2 Mar 3415 Ma Raymond C pememanne io 631% Ci iD Rad BH 24 Jan 
36 126% M r oncrete Pile co ‘ 31 2% Mar 
non Jersey Zinc - = 29 V2 a 600 36° Mar 133% Jan #3 convertible referred mamon...-.© 40 37 20 = 30% Feb 34 Feb 
ee | aoe Lene 2 14 15% =. . ae = Sen ee a ‘common_B0e 30 55 55 1,700 36 Feb 40 Mar 
Process Co common___._______ --1 10% 8% 1056 30° poet 72 42xJan 81% Ca Roller me Co. 20% 20% 21% 8 Ra . Jon 58 Jan 
, -- rit : 7% Jan 105, Reliauce Electric & Enginee: 30 30% ; 4 Feb 28! 
B ¥ Auction Co commen ° = -- 54% Feb lone See Rice Stix Dry Goods rings 27% 27% 28% =>. 2 37% on 
¥ City Omnibus w 10% 10%, 60 Mar Richfield Oil Corp. w 40 38 375 25% Jan 
" ¥ & Honduras aesents... * Ye 11 700 9% Jan 28 Richmond Radiator RE 3% fr *. 1,400 34. Feb = Vg _ 
Y Merchandise on 10 a a hon <8 1 Y Jan Grande Vall 1 113 8 8 6,500 3! an 
-- 542 54% 1742 Feb ley Gas Co v t c.. 4 11% 12 . ve Mar 4% Jan 
"Toaster Gate Ha Bie 109 Sk Mar Gat Jan SE os i ig ek came * sooktlins Me eo ee 
WN ¥ Stace Elect 3 24 pag: x35 Feb Roeser & Pendleton I oh. P-..-100 P % Jan 
N ¥ Water etn ot cen 10 pid_100 on 108 oss = 18% Jan 2 Rolls Royce a ne ws 109% 109% 80 105% Jan 109% M 
RRO 100 84 83%4 88 ‘an 108 Mar 1a ~— =... ys, Rag for ord reg_____-..__£1 5 aes -- 16 Feb 2014 Jon 
son Power co 8342 Ma ag e Corp common se -- 
5% Ist pref mmon-_-_____ 1 11¥, : . 95 Jan Ronson Art -----—----8 est ne ini ears 
ag. poe 0 ge aS OF 100 119% Be es ae 8% Jan ist Roosevelt em = 31 + to + to +a 22 Jan 25% Jan 
ss a ; 
fenton yO gy Wwarrants________ 8 “aes 110% 110% 20 aa Jan 123 %2 Feb Root Petroleum C 6% 5% 5% 300 e = 34 =Mar 
errors ae ces Dome + SS 2: oe 116 Jan Rotary Electric Steci Go ie ae 93 opeawge 6% Feb 
Nineteen Ilundred Corp B 18% 17% etn 700 ‘a a 3% Feb Royalite Oil Co Lta 10 33 war os 1.600 8% Feb 11% Ja 
Nipissing Mines ae 17% 18% BOD «11% Mae 13 Feb Russeks Fifth Ave ee ; 2,500 30 Feb ee 
N -5 3% ~~ ae 300 17 Mar 26% Feb Ryan Aerope:tical Co -2% 24 20% 24 9% Jan 19% Jan 
esth Electric 4 4% 3,700 3% Jan a Jan Ryan Consolidated Petroleum 3 8% 84 Hs 1.500 192 Feb 24 . Mar 
cre Tt. int ue 7 ee) oe meee oe Oe 
— f i > 7 
Sortn American Rayon cla eerie saree 11% 14,200 TY, yo 35 Jan 7 8% = 1,000 Jan A 
Class B class A__...._® 2 150 2 Jan 12% 9% Feb 
6% prior preferr aaa wO%, OK ia “an oe 150° Mar 
referred_ write , , 49% J ar. - 
No i_--~--------.. -- ee an 
Se Utility Securities ne ace 53% 53% =< 49% Feb aati “ St Lawren S 
Nort n Central Texas Oil wp amr’ -- 10% 10! 10 52 Feb 2 Feb Cla ce Corp Lia e 
r wi Bites 5 aes 9 . 200 6% Jan ode Feb se ss A $2 conv pref_....__ “50 8% 8 9 8 
; North 1 19% 18% 20% 4 8 Jan as > Paper common_.———_-—_—— 2 3% 2 31 $200 7% Feb 9% Mar 
: No Penn RR Co___ a =: 4,800 1742 Mar 0 =6©Feb Ba = & . 9% 10% 6 ES 33% Jan 
; rthern Indiana Pub 8 50 a 21% Jan mson United Corp comm 1% TY, : 22.600 9% Feb 12% Mar 
¢ Northern Natural erv 5% pid_.100 aie = 1 Savoy Oil Co on_--_-_--1 8: 2 8% 6.900 7% Mar Pm a 
‘ No: :ern States oe neste Wg iat agreed 0 20 551, a. en os Ae Jan 105% Feb Schiff Co new common 8 3), tn 9 2.300 8 Mar Bo Fen 
: Northrop Aircraft Ine. class A-..-25 61 .: ee ae 925 % Jan 110 Jan ii se ps gies. xo. ce a 3% 3% 1,000 3% Mar v4 Jan 
: Novadel-Agene —— 14 60 62 3,500 = Ye Jan 56 Mar Bcovill ptamatantaring.. 1 8 et 37 Ya 1.300 33. Mar Psy Jan 
4 : 36 cr rit 4,800 10% zen 67 Feb Scranton Elec $6 pfd-_-.---------- 25 421% 39 pe fe 14.300 6% Jan 9% po 
2 36% 600 34 Feb esa me eranten Spring Brook Water Service, : - 66: 46% Jan 
Jan ‘eferred__ . ‘2 -- Jan 115 
Scullin Steel Co comm 177 -4 Mar 
Ogaden Corp common O | aon Corp oe . 18 Ye ‘ie a a 162 Jan 180 Mar 
+ © Brass Co class B commo 4 5M% 5 3 Segal L RE AT 6% 642 73 11 aa. 17% Feb 21 Jan 
Qnuo Power 44% preferred Prowse i wn wae. = a 4 a | /. Oe; s ' ois, Feb o% ae 
| ublic Gervies Loe ig fin a 200 ‘ Feb ew 7) 51 y -- v4 Fe 25% Jan 
IH omauoms focamt i% ist pla——-100 116% 116i 116% 30 a 7 Seiberling Rubber new common—--—-1 19 2 5% «8.900 Mar 7 ah 
oma Natural Ga ae . bd 20 =«1163 Jan ad 18% 19 
Oliver United $s common_____ 15 lll 112 “2 Feb 118% Gelected Industries - SS 26 800 15 Feb 
Omar inc Filters B ° a 4442 49 ase ee Jan 112 . — Convertible stock _ common-——_-—1 5% 5% et 300 25% Mar = — 
Overseas Securities. | oT -—- - Jan 49 Mar $5.50 prior stock 28% a7, 23° 10.200 3% Jan 7V—_ Feb 
: - wine He: -- 14 Mar 16, Allotment certificates 25 100% 991% eed 25 Mar 35%. 
20% 20% 20% a ee ee hd ane tt BY Miike dees » saeae aor 100 98 Jan a” eee 
842 Jan 25 Sa Sentinel Radio Corp comm 1 23 23 233 50 100 Jan 108% M 
n 8e cn. 1 ‘ 3% 500 1 ar 
Berrich Satety Controi "3 on 9% 10% 3,100 sath Soe 29 «Jan 
Sage = penne P a Randy PR RRS Re Se 
3 ted common -- a : “8 r 5 
excite im pied tt 12% 12% 1100 12 M Sha ae gee —— 14% Mar 1214 Jan 
cific Lightin 25 ‘ 431%, 443 by ar 14¥ ttuck Denn = . 8 Mar 16%, 
Pacific Power € $5 preferred. RARER Sa | Sie oy on ae 42 Jan 44%: Mar Shawinigan Se Sone’ - ™% 8 til 
Pacific wuttic Service bad enmeerts: ee Te & 108 Bh _— 41% Feb Gherwin¢Williams a PE an mncree < tia 11%, 22% 1.000 ie Mar 10% Jan 
ll =~ hder upemeememementas - 115% 4 Jan 108 preferred__-- 9 132 9% Jan Y 
Page-Hersey Tubes Sas i: 130. 113% Jan 117% Feb Sherwin-Williams of eee Stee, Soe.” Aes. ae a ae ee 
Pan American Airway OS ae P ne 7 48 13% ‘Jan 14% jam Bick’s eveantes <8 7 apenas — 10 110% Jan 1123 Mar 
Pantepec Oil of yS Warrants ee in sii -- 26% Jan - n Bilex C 2 Wing -- ~- nats 25%, % Mar 
Venezuel ------ 1 -- 27% Jan © common -- zi i 4 Jan 27% J 
Para mou ela Am shs 0%4 OY, - 27 Jan Simmons- ° 2 ~- 3 = 
Reeoudvemer ana BH, 2 ge ae Ne Ee 
rer Pen Co new-—————_--- so - io i: ” ; ov n 22 See 42 Jan 
PAM ang oe (peo grees ee cam ms a 15 eet = Jan pee are Mn ge ve common i “oY <2 sf 350 47% Mar 
hogue Plymoutn Mills. ~~~ 2S? 242 25% yee 8 =e oe Singer Seencinseurinn oe” amma 320 it ae ae 6% Jan 10 Feb 
Pen a -- : 2.600 24 ar _ 410 
uinsular Telephone common wets: oe Sa ae qitmmer, de? fete ord regis-.—————81 ee ee 
1c yy ee san 83 Tan our city Gas & Bee Co— 8 ee 
-- alt 90% r ar 3 : 
nalts Guana weracee 1 By -- - she 48% Jan 51% Feb Smith cilosandy Sunes tas aan = =~ split she 
reu.sylvania Edison Co ss sees “sai te z 8 (8% 13,600 o Jan 29. Feb Solar Aircraft Co --—----* Tie -- 106 Feb 108 Feb 
Figs Cage preferred series ped.© . . 74% fi bo a. a ae 9 Jan Solar Manufacturing Co : aoa 23% 26% 27,100 173% San wm haem 
7 74 Y, 21%, ne Corp % 2 13 f 4 Jan 563% M 
Penn Power rnd class A com___ . ~_ 49 49% 275 74% Mar 34. Jan 1 6Y. 2,200 11% J a 
Septaees : | d 5% 6Y. 2 3, van 15% Jan 
=i renu Traffic Co ight 442% pfd_...100 6% be 200 49 Mar: an Soss Ma ag 8,500 ar 
“ 6 100 : 5434) Jan nufacturing common an. 1% Feb 
\ Perr Water & Po 2.56 114% 114'% 25 6% Feb. 9068 South Coast Co incveoatuiinaveanee 13% 12 ¥. 133 
Pepperell Mf I ai hisieeininns ices 8'2 8% 383 0 113% Jaen Jan Gouth Penn had commen 1 By, 70, % 2,300 12 Mar \ 
parton Dinas Co. comimon~—_—-20 ze 76 P< ~ a ae pine Southwest Pa Pipe Line -— % * (60% a”? ae: ee 10% Jan 
3% 55 1.900 _ Mar 86 Ye’ J uthern California sine ———o- ie ae ame “= 3 -€h < ‘ Vv, Mar 62 Jan 
j Pharis Tire & Rubbe -— ig a . : 49% Jane. Foes an 5% original n uSOD ++ Rack. -- 31% Jan 43 
Philadelphia Co comn 1 -- 47% Feb — $a cote B..., 23. x4 50 “64g 
| Bieta oe mise | ES suena ent Rn “BE. By Ft 
nilips Packing C pid_____ oa 200 pg se 21d quuthane hoe Meanaes Tebanena.3 6 30% 30% 30'2 Mar 32% F 
Perce Governor eounmnaen . . 28% 2y 6U0 28 v4 Jan 20% Jan Southern Phosphate d Telephone-—100 ; 1512 152 ? "40 130" pon 31% Jan 
Pinchin Johnson Ltd e sit Ya 19% 1.3 4 Feb 323% 12% 12% 12% 50 Jan 152 
Pi Am Shs__ — 24 ,300 15% F %e Jan v4 Va 1,100 Mar 
Y] Besme Satine yee oams spe eae | geutnns a ie Be 
| Pitmey-Bowes Inc cm (SCS, SS 800 we WEL SRI0d iecanen Gate tale a ie ste 200 9% Mar 13% Feb 
- pitt & LE RR 2 gare 12% 1142 = 8.100 73% — 6% Mar Stahi-Meyer Inc__ 2 10% Ov 10% 1300 1s vee 18% Jan 
Put Te ae 50 2 13 ae... ae 15% Feb Standard Brewing Co Solty 11% 12% aes 9% Feb 12. Jan 
: Mn ane os oe CO RN TY 44. Mar pg 4 enean’ Comine® sonia Loot ee 2% 2% 1,500 oe 16. Feb 
4 ee He : ‘ 830 72¥ Jan ertible preferred enema. 3 2Me 38% . ; % Mar 3% 
Por footnotes see pa live 144s 750 aaa Mar 7842 Feb ‘Standard Dredging 4 42 39 on ett 6,400 34% Feb 4314 _— 
page 1598. % Mar 15¥ »2$2.60 co orp common.__ “ 7! 2 4,600 35% FP fa -70n 
@ Feb +} Standard My od preferred_..__-__2u 2 7 7% 4,100 es — 1% 
y a 450 “on = a Ma ‘eb 
27% 25% 281 ~- 24% Jan 27) 
6 V2 5,300 2414 Feb the ? A 
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Volume 163 Number 4475 
NEW YO ~ 
RANGE FOR WEEK ENDING MARCH 22 
New York. Gave Exchaites les. Sines PR, BONDS 
ai Sale Price of Prices Shares Range Since January 1 oe Interest "Last ‘or Friday's Bonds 
Giidiiiiane ilies & tain : i Low High Low High Period Sale Price Bid & ‘asked Sold Range Since 
) memncalage 1 5% Ye 5% 19,800 3% Jan 6% Jan Amer Writi per Low High pecs can te 
aprreterred = ATER ss oe eater at - ee ee - Appalachian ‘Ble Pow Sica 1910 rn Re Fo ; pre an 
ucts Co ate. +4 = J 4 *i¥e -- me ‘ 
Standard Silver Lead te 18% 19 300 18% Feb «23% Jan Appalachian Pow deb 6s... 2024 y ov teas 8 10% 111% 
Btandard Tube class 5 : aa 2% 3 ; 19,400 1% Jan 4% Feb ae Elec 4's. 1953 J-3 a3, $123% 123% es 123. 124 
Starrett (The) Corp ® (7% 7% - 1,100 6%. Jan 9% Jan soc T & T deb 5%s A__________1955 GMM oem 89 101% 105 
Aine nO ATE 10% 12% 4100 or Sen ar oe Atlantic City Blec 34a iges MLS 105% 10494 105% 7 10334 105% 
Steel Co of Canada ; See a --  +107%2 108 a7 107%— 108 
Stein (A) & Co common__-----—— a7 44% 47 _. 72% Jan 6 Feb “aha 
Sterchi Bros Stores common _— 30%, 4 47 400 29 Jan 50 Mar 5 5s series B___-___--_____ 1957 J-D , 
Sterling Aluminum Products._---—-—- nM 29. 30% $2,500 24 Jan 3034 Mar S mene, C: 1960 M 173 rer teag er ths 33 109*2 110% 
Sterling Brewers Inc 28% 26% 28% 3,000 18 Jan 30% Ja Bickterd's ine Clee 1962 > ow. oi 4 117% 119% 
Sterling Engine Co_-- 70 om war He 1% Mar 10. Feb Scare Sao Sve 1970 iD 108} 107! 108 ; 3S 
Inc be a 1% 500 7 Jan y ' “a 108% 40 1 
ee Peco 2 tt dees | Mae oe ie sisal 
Seumnes: Wane) Core — 3 9, 19% 1,150 18% Mar 25. Feb sachun 1954 M-S OE ge 178 80% 108 
Stroock (8) & Co common ° 4 3% ° 1,100 2% Mar 3% Jan cago Rys be ctfs (part paid)-1927 M-S gga Te “ey A Fe 8 
midi’. 37% 39 700 32 Jan 44 Jan nay Bay rps ses ri Jan 1966 M-S ae ae vas 66%" 73 
Sunbeam Corp -.------------ . e€ Ss. 1950 = na bs , - 104%, 106% 
on ae ia 2 387 38 387 2000 x38 Mar “a a Debentune 5s 1958 yo} came 108% 104% 124 103 % 104% 
ee 4 Portland Cement, Inc— Ve = sso 28 «(Jan 42 Jan ee ee 1969 4-0 106% 106 108% 3 oaiee en 
* taata se Va 1 1 
@wan Finch Ol) Corp 27) 27 281 1,000 26 Mar 34% Jan o—— Gas El Lt & Pr (Balt)— S42 106% 
pie 14% 14% 25 14 Mar 15% Feb ist "at aaa = 1971 J-D 105% 1057% 
eee br 4 ki 
lst ref mtge 2%s ser “rome i = 10714 10714 3° jor 10. 
T calmed gat agi Re 
8 
A4-O on $121 
pane 3 123 lie 120% 126 
Tampa Electric Co common________.- " ante a 800 Bie, Mar 10% Jan OMe at ea eee See 
Tectalsstee Ine commas —— s 22 22.2 2 ist mige 45 ser A n——--1993 8 
BO OD. oc ee eee eee "6% le 7 7 
exon Ol! & Land Co pid--—100 =~ 118% 120, 520 18% Mar = 122 * Feb Bastern Ges & Pucl 3's. oe 0% 46° 46% it 30m 49 
bi ron Inc md 18% 11 20% 35,400 we Ls wed 10% Jan Elmira Water Lt & RR aR os oe ao occa 8 105% 10) H 
i. -- + ~ “a 128} on 
Tilo yo hae eo ae 38 = 39 500 37 Mar 43 Feb eS ea 
Tishman Realty & Consiruction-_4 = (16 19 20% 2,300 16 Jan 21% Feb Ss stamped 1961 odie 80 oe Se aon 
Tobacco & Allied Stocks. ond 4 15% 16 1,100 15% Jan 19% Jan Gatineau Power 3%s A__ : . "4 
Tobasos Product Exports______.._ 7% $$ %% 8 2,500 66 Feb 71% Jan 4General Rayon Co 6s [an rr 1 ee 6 104% 107) 
jnacee Security Trust Co o Lid— 4 500 7 Feb 9% Jan Great ta on a oe — Sa ee 602 60% 
prod = wae 2 8-2 en -- 1 Green Mountain Pow ee J-J -- 1085% 1085% "6 107 10850 
recs def oon 3s i = 14% Jan 14% Feb Grocery Sto _anaermn 1963 J-D ~~ s« $0434 105% % 
Todd Shipyards On ae 3% Feb Guantanamo & West 6 i =) a . 101% 102% 
pyarda Co st 6s___...-- 1958 = ‘ - os -* oy 
Senede tin oe —— —" 130% 130 134 100 100 Jan 142 Mar Hygrade F 9: oe pocaiees ‘ pipet 
71% preterred ae. oS sie sk _ 108 Jan 111% Feb VgteGs TORE Oe Risin OO TS) 0 
yonegem Mining of Nevada_ < a a : 160 114 Jan 116% Jan 6s series B_- Jan 1949 A-O -- onan 105 1 +3 106 
a “a _4 3% 800 3% Feb 412 Feb mi eer Hi : lai 
ot ee Oil Co 7 p Rs 4,900 6% Jan 95— Feb Ist ‘& ~s tobe benien B 
ntinental warrants a 8. LS 52. Jan tote: a ae i957 M-S -- 103% 103% 3 
nz Inc . 4 i 4 3 7,900 3% Jan 55 F b ervice OS 1950 J-J * 54 < 4 ~ 102 2 106 
Tung-Sol Lamp Works ragiix 5 22, 23 125 20 Jan 30. Feb ist lien & ref 5s__--—---- ——--1963 F-A ae — See 
0c convertible preferred___.._____® 10% + ty, a2 1,300 10% Mar 14% Jan Yndianapolis P ze ” Ke “ ea ae 
-- 6 16% 500 15% Feb 17% Jan {International RS ~omg p aeaee naue M-N -- +107'2 109 107% 107% 
A46%s series C. 1955 J-D =f 4 
U 20'S, (Dee T 1941 coup)——— 1958 pi =< oo Ss 5 48 «65 
Udylite Corp 2 series 1957 F-A wr 461 45) = 48 59% 
Ulen Realisation Corp - 11% 12 2.600 11%Mar 13% Jan ah ieee, eee om tab ee ye 
Seine tien ot te 60-10 10% Sie 10% 3,100 356 Mar ae 8 47s (July 1941 coupon) —--_-1952 “ - oo. 5 48 63 
levainiondeummrmencnanaasgnite” 4 4 4 n a om -- -— 
en Investment Co e -- oo -- pa 8% Mar 11% Jan Interstate Power 5s 1957 J-3 2 ; Lg wd 
Union Stk Yds of Omaha oe o_o -9 7% Jan 85@ Feb Debenture 6s 1952 J ee. Ia 52: 100% “102% 
ee ee ee 1 244 535% 24% 7.700 59 a 63 Jan Altalian Superpower 6s_- 1963 re 97% + O74 7 95% “SBI 
common s — « sf 22% Mar i ma” Ee ee ee ee ans i = bs 52 51 1 
United vu -- Pe i 51 55% 
United ane Gen... 5. 6 Je ae PA amy ae "tu Sen SHAG CONE BOW Ge A BI ecereene OOD M-8 a 106% 106% 106% 107 
nited Gas Corp common____-.-.- rd 1 41. 700 32 Feb 40 2} Kan 
United Light & ee ne i va 16% 17 6.400 15 Jan 18% can saneas L camgesn Bante _ SN OR 1966 J-D -- £104% 108 
United Milk Products_ bs 28 a ig 23% 13,500 2542 Feb 31% Jan Kansas Power & Light Secmcore—— eas us 9 $e Petes 115% 115% 
$3 participating preferred_....____ . “ae 95 4 - oh te R _ Jan Kentucky Utilities 4s__..__-.___- 1970 ee -- prods e 109 110 
wie > Fi - 2 6° 11 5 ‘ 
United Molasses Co Ltd— aids McCord Corp deb 4%%s--- 1956 : ‘oe oe 
rece cng ng an oa pe tom wna F-A 103% 103% 10342 103 «106% 
United NJ RR & Canal_...___-_.__ ~— ant. «at ioe 8% Jan 9% Feb Extended at 4% to 196 : 
United Profit Sharing-.-..__-...~- AS 266 286 50 284 Jan 286. Mar Milwaukee Gas Light 4%s 3 4-O -- 73% 74 28 70% 4 
| an aueabed ee 3%, 3% 300 234 Mar ad ‘Opn Nebraska Power 4%45 emma - “ 106% 106% 19 106% 108%% 
yg Machinery eommen___8 82% 30% 82% asta ee od ie = 6s series A 2022 M-S -- ae 1096 5 106% 107% 
, ii “—_ ° Y, 
United Specialties common a 47a 47% 20 46% Jan 48% Feb New Amsterdam Gas 5s-_..-__._1948 pled cs 
U 8 Foil Oo class B = 19% 20% 200 418% Feb 23 Jan New Eng Gas & El Assn 5s________ “od ~~, 105 108 105. 105 
U 8 Graphite common___. 1 20° x21%2 «= 2,600 18% Jan 27% Jan 5s ener Ms 100% 100% 100% 54 98% 101% 
a and International Securitie __@ 5% Bh 16 350 a Mar 17% Feb Conv deb 5s ee oF 100% 10042 101 38 48%, 103 /* 
lst preferred with ae 90 m 4 asx 3.160 ebte = oni yen New England Power 3%s...___._.1961 M-N 00% Re sg 101% 104 2. 101% 
‘ 72 dae ? / oy 
U 8 Radiator common 2 14% ¥ : New England Power Assn 5s 1948 p 8 
C8 Ruew Reclaiming ° 4 4 . 2 a wt Ae 17 Feb Debenture 542s — am, 4-O a 102% 103 36 102% 105 
ores common ___.._______ " ‘ 4 2 Feb 5 NY a WES Wo 103% 10342 : v2 
United Wallpaper, Inc soe . 6% «2,500 5 Feb Sen Se S weesmeaes 10s 4a. oee ad ot ion” t07 5 1068 107% 
Ucivereal Consolidated Of —-——.-—- > a. TO. CUS ee 12% Jan Lag +, gee egg gl beer Corp—_ » 2nd ki ae 3 101% 103% 
oien ro APA e y 
Universal Products Co m0 254 26 : 175 24% Jan 38 4 reo 5¥s series A (part paid)__--.1948 J-J = 46% 46% 10 46 46% 
Utah-Iaano Sugar_ — 40% 43% 350 36 Jan 43% Mar Ohio Power lst mtge 3%s 3 a 
Utah Power & Light common... “a 7 5% 5% 6.000 5% Jan 7% Jan ist mtge 3s_ ¥ —in “> vss 1073s 238 ’ 10% 368 
bar # — cemanen Bh art ar 4 = - 24% Jan Ohio Public Service 4s 1962 ra 105 — aos 1 ; beth 
ori ; a \ Ve nin 5% Feb 7 1 105 14 104% 106! 
-- -- on _- 100 Jan 104 Feb Pacific Power & Light 5s_.__™____1955 F-A 3 : 7 
Park Lexington ist mtge 3s___--.1964 § J-J 1% en 13 104% 206% 
Penn Central Lt & Pwr 4%48------1977  M-N = | Pa . 
V = os “221979 M-N == Toate 10044 . 
Valper Corp common 1 - TT, 7 ‘2 1 104 108 
St adamenkieha ‘noe 12 10% 12% 4.100 10% M Pennsylvania Water & Power 3% mae ° 
Venezuelan Petroleum 3 say 118 120 20 «109 * Mar 143 aa ateg: - 970 v3 ae, Horse ed a gt 
Vogt Manufacturing 4 9% 9% 10 4.7 8% Jan 12% Jan Philadelphia Elec Power Face F-A 1075 pgepcding im JF * 105% 108% 
- 17 (17 200 +15 Feb 19% Jan Portland Gas & Coke Co— 07% 107% 107% 7 107% 113 
5s stamped extended 1950 J-J + 
Power Corp (Can) 4%s B-.-.____1959 M-3 +e te — “ 101 103 
Ww -- $105%2 106 ‘ 105% 106% 
waco Aircraft Co ba - ae — Rervies. Co of Colorado— 
agne: 3aking voting trust aa 8 ? 800 6% mtge 3%s 1 " . 
1% preferred__ : yam a 2% 2% 27% 2,200 19% Feb * er Sinking fund deb 4s 1949 H D at PY Lo OE + bg 
waits teat cis i ee aa RE 2S AO MR Public Service of New Jersey— r oo: Se ~~ eo 
Class B_. 35% 33% 36 350 30 Feb 39 San 6% perpetua) certificates M-N 171 («171% 
Ciera bet ee Oe | ms as. cage 
ng eg ae! --=< la e 5 1 L ‘ . 
eo oa ah Ss Se ee | eee ee . =... ae Gee 
B ra ‘4 ; ater 4%48_.. i 
$6 preferred____® + 112% 112% 20 uae a 10% Jan San Joaquin Lt & Pwr 6s 3... th io pci Se a 104% 111% 
West Va Coal & Coke.. oa on r 114 Feb ABchulte Real Estate 6s_________ 1951 7D oe: - oe 1 121 126 
esterp Maryland R « 13% 5,600 12 Steel inc mtge 3s is - . a -- 103 103 
Westero Maryland Ry 7% lst pi@-iD0 140° 180 140 20 (140 Feb. obS Feb Southern Galifornis’ Edison 3e_-1968 | M-S “= forse io7se ; awe ios 
Western Tablet & Stationery com_—_-° 37 35317 300 33% Feb 37 Jan Southern California Gas 3%s_—-1970  A-O “= Joris 10744 eS eee 
Westmoreland Inc = 2 41 42 225 40 Jan 49 — Scuthern Counties Gas (Calif)— 4 aity Loonie ssidh 7 108%. 108 
Wevenberg Shoe Mfg. 7 22% 22% 23% 150 22% Mar 2442 Feb Ist mtge 3s. .-- ..---.----------1971 J-I 110542 106 
Whitman (Wm & Co 4 -- 18% 18% 150 16% Feb 19° F Southern Indiana Ry 2%4s_------_1994 J-3 114% *s14% 114% = 105 105 
-~ 42% 4212 100 39% Jan 68 Jan Southwestern Gas & Elec 3¥s$==1970 «= F-A w  108% 108% SS ee ee 
Wichita River Oil Corp__--—_______10 a Spalding (A G ig a aghaes:: 
: " oe ge al ‘A G) 5Ss_- z 
Wubame (RC) & © si” 21 2% 200 23% Mer = «98. Jan Standard Gas & Electrio— 1989 M-N -- 105 105 Z 104 = 108 
Wirmipeg Elec common o- 28a 29% 375 18 Jan 31 ven 6s (stamped) _..--_---_._--May 1948 A-O 102% 102% 102% 
Woiverine Portland Cement__ 14% 12% 14% 1,000 12% Mar b Conv 6s stamped__ ~-May 1948 A-O 100% h = i co 
Woodall Industries Inc_ -——-10-- 10 10 100 | 8% Jan soe Jan Debenture 6s_- 1951 3 F-A love 10236 o> 
Woodley Petroleum_ 14% 14% 15% 1,000 14% Mar ime Jan Debenture 68 Dec 1 1966 3-D 104% beet beetra 19 101 102% 
Smo ~ gies 11% jJ2 11% 400 = 10%. Feb 14% Jan Ge geld debentures. 1957 F-A 103% 103% 1 103 104% 
n epo recet bs 7 ti ? 
6% Cae ioe iat ee Standa p 
oie Re, “tas —. =. = ee ee Standard Power & Light 61967 FA -- gaa 10s ASG 
3 4% 5% 16,500 4% Jan uae Stinnes (Hugo) Corp— = we oo. Sen 2 8 96 
4 
7-48 3d stamped- 1946 JJ te 43% 43% 3 42 48 








For footnotes see page 1598. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 22 








BONDS 
New York Curb Exchaage 


Stinnes (Hugo) Industries— 
A7-4s 2nd stamped____...--..-- 1946 
Toledo Edison 3%s 


United Electric N J 4s_._..__.__1948 
United Light & Power Co— 








ist lien & cons 5%s---.--_.___ _.1959 
United Light & Railways (Maine) — 

6s series A 1952 
Utah Power & Light Co.— 

Debenture 6s series A... __ 2022 


Waldorf-Astoria Hotel— 
45s income debs 1954 
Wash Water Power 3%s._-_-.___.1964 





West Penn Electric 5s___........- 2030 
West Penn Traction 5s_..._-..~. 1960 
Western Newspaper Union — 

6s conv s f debentures_._...-_- 1959 


Interest 
Period 


A-O 
J-J 

J-D 
4-0 


F-A 
M-N 
M-S 
J-D 


A-O 
J-D 


F-A 


Friday Week's Range 

Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 

Low High No. 
Roe 43 43% 2 
106 10542 106 2 
o 110 110 1 

= 106 106 1 
ae 107% 107%. 1 
Fak 114% 114% 4 
775% T8%, 37 

a 108%4 108% 8 
oN 108% —__ am 
12334 12334 12334 1 
105 104 105 7 


Range Since 
January 1 
Low High 


41% 48 
10542 107% 


108 110 
105 106 


107% 
114% 


109 % 

116 
72% 81 

10742 109 


108 108% 
122 123% 


10142 106% 








Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col)— 


OOPORE . TO. cw emne -April 1946 

420-year 7s__...--.-..-.--Jan 1947 
Bogota (see Mortgage Bank of) 
4CGauca Valley 7s_-.---......... —1948 


Interest 
Period 


Friday 
Last 
Sale Price 


Week’s Range 

or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
t80 FS 
t80 an 
$26 3042 


Range Since 


January 1 
Low High 


7842 


26% 27% 





BONDS 
New York Curb Exchange 





Danish 5%s nbn 1955 
TGR Wilk cesiessteeee essen 1953 
Danzig Port & Waterways— 
AExternal 6%s stamped________ 1952 


ALima City (Peru) 642s stamped_1958 
Maranhao stamped (Plan A) 


Iaterest reduced to 2¥gs_--.._ 2008 
AMedellin 7s stamped__._.___-__ 1951 
Mortgage Bank of Bogota— 

A‘ts (issue of May 1927)_----.-- 1947 
47s (issue of Oct. 1927)_--~---.- 1947 
AMortgage Bank of Chile 6s_.__~. 1931 


Mortgage Bank of Denmark 5s2.__1972 
Parana stamped (Plan A) 


Interest reduced to 2¥gs-_-~.--- 2008 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2%--~-~--- 2012 
ARussian Government 6%2s_---.-_1919 
A5%s engin 1921 








Interest 
Period 


M-N 
-A 
J 

s 


a 


x 


na 
Sz 


> 
6b boy 


Friday 
Last 
Sale Price 


“8% 


Week’s Range 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
95 95 2 
788 92 ms 
12642 30 - 
21 21 4 
140 
35% 35% 4 
150 a 
250 
{27 35 
96 96 2 
241 ag ei 
40 40 2 
8% 9% 191 
8% 9% 124 


Range Since 


January 1 
Low High 
94 96 
90% 94 
28 32 
21 22% 
33% 35% 
50% 50% 
50% 50% 
2042 23 Ve 
92 96 
3742 39 
37 40 
7M 14% 
1%, 14 





=? 


*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale, 


rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


{Ex liquidating cash dividend of $22.50, plus. stock distribution. 
Abbreviations used above—*coc,”’ certificates of aeposit; “cons,” consolidated; “cum,” cumule- 


tive; 


‘‘wi,” when issued; “ww,” witb warrants; ‘x w,” without warrants, 


“conv,” convertible; ‘‘M,’’ mortgage; “‘n-v,’"’ non-voting stock; “vto,’* voting trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 22 





Baltimore Stock Exchange 















































Friday Week’s Sales 
Last Range for Week 
8TOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation bg 28% 275% 28% 609 25 Jan 29 Mar 
Balt Transit Co common vt Cc-------- . 6 542 6 397 434 Feb 6 Jan 
Preferred v tc 100 32 31% 32 295 28 Feb 34 Jan 
Brager Eisenberg Inc__-------------- 1 52% 5234 52% 6 5234 Mar 5234 Mar 
Consol Gas E L & Power com___-..-~ ° a 8442 842 30 8442 Feb 90 Jan 
Eastern Sugars Assoc com yvtc._ ~~~ 1 on 17% 17% 100 157% Jan 19% Jan 
Fidelity @ Deposit Co-----_------~- 20 > 170 170 10 168 Jan 175 Feb 
Finance Co of Amer A com__ __.-- 100 305 300 305 + 300 Mar 305 Mar 
Merchants & Miners Trans___-~---~ ° sic 4642 4632 100 4642 Mar 4642 Mar 
Mut’ Vernon-Woodbury Mills— 
New. common ......_.__.-—.-----. 20 ‘oth 194% 22% 102 16% Jan 2212 Mar 
6.75% cum prior pfd_.__--...._- 100 100 99 100 44 984% Mar 102% Jan 
New Amsterdam Casualty-_--_.-~-~-~ 2 nea 32 32% 6 31% Mar 37 Jan 
North American Oil Co__.-------- 25ce 1.15 1.00 1.15 700 70c Feb 1.15 Mar 
Seaboard Commercial common___-_-- 10 al 14 14 5 14 Jan 15 Jan 
U 8 Fidelity & Guar __--.--_~--_--. 50 50 4942 50% 328 47% Jan 5242 Feb 
Baondcsc—. 
Baltimore Transit Co 4s_.......-.- 1975 i 92% 93 $23,000 87 Jan 93 Mar 
5s series A. ---~~- 1975 sii 97% 97% 1,950 94 Jan 99 Mar 
Mt Vernon-Woodbury Mills Inc— 
4% 20-yr debentures (subordinated) _ dixie 102% 102% 1,950 99% Jan 102%4 Feb 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Agri Chem Co com-_-.-_..-_* Pc 42% 4234 110 38% Mar 45% Jan 
American Sugar a 100 pie. 51% 51% 105 495% Mar 5836 Feb 
American Tel & Tel 100. 190 18834 191% 1,710 185% Feb 195% Feb 
American Woolen i" iw 43% 44% 165 30% Jan 565_ Jan 
Anaconda Copper ----------~------ 50 4538 46% 814 43%, Jan 51% Feb 
i ee ee “a 23% 23% 100 23 Mar 24 Jan 
Boston & Albany RR-~---~~-----~-- 100 ; 143 % 145 92 136 Jan 146 Feb 
Boston Edison --~~------~~----~~.- —25 46% 4444 46% 2,085 44 Mar 49% Jan 
Boston Elevated Ry. -.-.-.~-.....- 100 habs 82 833% 376 80 Feb 8334 Mar 
Boston Herald Traveler Corp__----_. “ 41% 40 41% 345 37 Feb 43% Jan 
Boston & Maine RR— 
7% prior preferred._._._.......... 100 77 7642 178 165 67 Jan 91 Jan 
8% class B ist pfd stamped___ __ 100 17% 16% 18 120 16 Jan 22% Jan 
10% class D 1st pid stamped____100 aap 20% 20%2 55 20% Jan 25 Jan 
Boston Personal Prop Trust—-.....___ ad 18% 18% 19 425 19 Feb 20 Jan 
Boston & Providence RR_---~~-~--100 68 67 68 40 56 Jan 72 Mar 
Calumet & Hecla 5 1042 10 10%%4 596 8% Jan 12% Feb 
Century Shares Trust-.------------. 1 = 35.03 35.03 25 34.86 Jan 37.91 Jan 
Cities Service —~ 10 we 29 30%% 54 2642 Feb 34% Jan 
Cliff Mining Co-~.--..-~--.-.~~-, 25 se 1% 2% 225 134 Mar 2 ‘Feb 
Copper Range Co-~-~-------------~-- ” _— 12 12 100 12 Mar 14% Feb 
Eastern Gas & Fuel Associates— 
Common ----~----~~~------------ “ ? 7 7 500 65s Jan vi Mar 
4%2% prior preferred 100 mn 100 101 125 99 Jan 10342 Feb 
6% preferred -.-._------------~ 100—i«it- 72% 73% 75 70 Feb 79% Jan 
Eastern Mass Street Ry— 
6% 1st preferred series A_. _-- 100 wal 107% 108 100 103% Feb 115 Feb 
5% pfd adjustment ; 100 = 31 9 =31 5 30% Jan 35 Jan 
Eastern SS Lines Inc common-____--_-* 19% 18% 19% 170 187, Mar 25 Jan 
Employers Group Assoc 40 40% 120 40 Mar 46 Feb 
Engineers Public Service------------ 1 -- 36% 38%. 140 32% Feb 39% Feb 
, 
First National Stores : 62% 61% 63% 158 54% Jan 64%, Feb 
General Capital Corp-s---===---.---1l mt 47.45 47.45 30 46.30 Mar 48.18 Feb 
Generai Electric —- —” nia 45% 47 1,602 44% Feb 51% Feb 
Gillette Safety Razor Co ° 35 Ye 33 35 te 1,008 22% Jan 35% Mar 
Hathaway Bakeries class A_---~~-~ — ee 12% 12% 100 10% Feb 14 Jan 
OT Se ae ee ee ee Ya 2% 2% 1,250 1% Jan 3 Feb 
$7 conv preferred_________ ‘abana ‘in 112 +112 150 112 Mar 112 Mar 
Isle Royale Copper_..___ ee See pes 15 ut: 3% 3% 300 3 Jan 4% Feb 





























Range Since January 1 


High 


58% 
48 


Feb 
Mar 
Feb 
Feb 
Jan 
» Feb 


Jan 
Jan 


4 Jan 


Mar 
Jan 
Feb 
Feb 


81% Mar 


2 Feb 


Feb 
Jan 
Jan 
» Feb 


Jan 
Jan 


Feb 


33% Mar 
121% Mar 


Jan 
Feb 
Jan 
Feb 


Jan 
Feb 
Jan 





— 





Range Since January 1 


Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Friday Week’s Sales 
Par Low High Low 
Kennecott Copper +..---..-----..-_. ° 52 543% 606 48 Jan 
Lamson Corp (Del) 6‘> preferred.___50 48 48 10 46 Jan 
Loew's Boston Theatres aa 25 20 20 7 18% Jan 
Maine Central RR common ___--_--_ 100 13% 12% 13% 100 11% Jan 
dee. ieee ll APIS Fee 100 5042 50'2 50'2 10 49 Mar 
Mergenthaler Linotype ~..-----.-.... ° 71 72% 108 71 Jan 
Narragansett Rac’g Assn Inc_.~----~- 1 21% 22 345 17 Jan 
EES SE ee eC 5 22 21% 22 510 20% Feb 
National Service Cos__-.....~------ ~~ 1 1% 1% 1,700 1 Mar 
New England Gas & Elec Assn— 

Il Si ee bd 124 123 124 107 76 Jan 
New England Tel & Tel_...__----_-- 100 128% 127 129 440 127 Feb 
North Butte Mining... ~~. 2.50 1% 138 1% 3,350 Tic Jan 
RE SI MS cicetgch ss ineantoermanqeeicl 100 934 84% 9% 1,347 3 Jan 
FESS SEE AG peed SS ae OR ® 80% 76% 80% 277 72% Feb 
Pennsylvania RR. ........{..-..--.- 50 442 44 45% 1,769 415, Feb 
SS 2 2. =a _25 4% 4% 5g 700 3%2 Jan 
Reece Button Hole Mach____~------_~ a 16 x16 xl6 130 15 Jan 
Reece Folding Machine__ =... 10 3 3 3% 550 2 Jan 
Rutland RR 7% preferred_____._.__100 aun 2% 3% 225 1°4 Feb 
Stone & Webster Inc__--._-_~-. itiiessiil a 19% 20% 649 18% Feb 
Torrington Co ~~ ° 40% 41% 133 39 Mar 
a ey Re Cee 5 42 42 43 155 38% Jan 
GR ip EA a eas Ce ea 5 32% 32% 32% 98 25% Jan 
0 a ee a s 120% 11942 121% 903 110%, Jan 
United Shoe Mach common __-_--__-_ 25 8234 x80% 82% 575 78% Jan 

Me | pela SCA nee: 47 7 34 46% Jan 
Ss gE SES SAO JS CS 10 — 66% 67% 50 64%e Mar 
U S Smelting Ref & Min com-_-_--- 50 id 67% 69% 215 67% Mar 
Venezuela Holding Corp....-.-....-- 1 anes 1% 1% 100 144 Feb 
Waldorf System Inc. ~-~.-.--~..._-~ “3 18% 18% 150 18 Jan 
Westinghouse Electric Corp__._.._ 12% 33% 34% 831 3248 Mar 
= a ————————— 

Chicago Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High Low 

4dams (J D) Mfg comimon___------- ® pane 19 19 110 17%4 Jan 
Admiral Corp common 1 16 16 16% 500 16 Feb 
Advanced Alum Castings_..___-----~~- 5 10% 9% 10% 1,500 9% Mar 
Aetna Ball Bearing common-----~.-~- od 12% 12% 13 700 10% Jan 
Allied Laboratories common_-—_—----~- ° ° 2042. 20% 200 19 Mar 
Allied Products Corp common-_-_-_--~- 10 wes 62 62 50 51% Jan 
Allis Chalmers Mfg Co_~.~-~-----~--- “2 ase 51% 51% 100 47% Mar 
American Public Service pfd_- ~~~ 100 io 125 %2 126 20 12542 Mar 
Armour & Co common--__---~------- 5 13 %2 13% 14 1,900 12% Jan 
Asbestos Mfg Co common-_-__---------1 6% 6% 6% 2,500 5% Jan 
Associates Invest Co common-_-—------- ® eas 51 ‘ 51 50 47 Mar 
Athey Products capital_____-_-------- 4 - 15% 16 700 15 Ya Feb 
Automatic Washer common_-__-_-~-~--- 8 A T%, Pe 1,050 6 Ma Mar 
Aviation Corp ( Dejaware)_------ a ae 12% 11%: 12% 1,800 9% Jan 
Barlow & Seelig class A com_-.----- 5 20% 20° 20% 500 19% Jan 
Bastian-Blessing Co common-_-_--_._-_* 37% 37 37% 1,150 34%, Jan 
Belden Mfg Co commodn__i--...-.__0 25% 24 2542 1,000 22. Mar 
Beote Brewing -Corp. i <a 14% 15 600 + Fs Hh 
Binks Mfg Co capital 1 22% 21% 22% 600 20% Jan 
Borg (George W) Corp_.._-.-.---- 10 18% 18% 18% 650 15% Jan 
Brach & Sons (E J) capital___.-__--- a a 40% 40% 100 40'2 Mar 
Brown Fence & Wire Class A pfd____* dec 30 30 50 30 Mar 
Bruce Co (E L) common 5 42% 42% 42% 200 39. Mar 
Burd Piston Ring common_______..__1 ft 12% 13 300 10% Jan 
Burton-Dixie Corp _-_--_ 12% 23% 23% 23% ol FF Fag 
Butler Brothers salah 10029 29. 29% 00 5% Jan 
Castle & Co (A M) common-___---__ 10 a 38 38 150 3342 Jan 
Central Illinois Pub Serv $6 pfd_-- * 109% 108% 110 210 «462x107 "Fe 
Central Ill Seecur Corp common. _...— 1 eg 4 4 550 2% Mar 

Convertible preferred ~.......-._~- ° rest 21 .. 21 4.0 dan 


H 


19% 
20% 


igh 
Feb 
Jan 
Jan 
Feb 
Feb 
Mar 
Jan 
Feb 


Feb 
Feb 
Mar 
Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb. 
Jan 


eb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Feb 





For footnotes see page 1606. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 22 





STOCKS— 

Par 
Central S W Util common__—-_.--_- 50c 
Prior lien preferred_.......-..-.._ ° 
PO ES EE a ee ad 

Centra] States Power & Light pref 
Cherry Burrell Corp common______-_5 
Cnivago Corp common... i 
Convertible preferred ~.........__- ® 
Chicago Towel Co com capital : 
Cities Service Co common iene 
Coleman (The) Co Inc...............- 5 
Commonwealth Edison common_____. 25 
Consolidated Biscuit common____ ~~ 1 
Consumers Co vtec partic pfd es 
Crane Co common .25 
Cudahy Packing Co 42 cum pid 100 
Decker (Alf) & Cohn Inc com___-___10 
Dodge Mfg Corp common new__-_-~~~- 10 
Vomestic industries Inc class A...) 
Electric Household Util Corp___----._ 5 
Elgin Nat, Watch Co_-__-_.-_-.---- 15 
Flour .Mills of America Inc___------- 5 
Four-Wheel Drive Auto... -_~ 10 
General Amer Transp common __..____5 
General Finance Corp common_-_-__-_- 1 
General Motors Corp common-___--—- 10 
General Outdoor Adv common __-_-_-__.* 
Gibson Refrigerator Co common-_____ 1 
Gillette Safety Razor common___.__- ° 


Goldblatt Bros Inc common 


Gossard Co (H W) ‘common ______-—__ ” 
Great Lakes D & D common-______-___ ° 
Harnischfeger Corp common________10 
Heileman Brewing Co G capital____-__ 1 
Hein Werner Motor Parts_____-._-_- 8 
BS eto nd 
Hibb Spencer Bartlett cpmmon- Massena 25 
Horders Inc common J ; * 
Hubbell Harvey Inc common sito ome 
Hupp Motors com (new). LR 
Illinois Brick Co capital__.._..---~ 10 
Indep Pneum Too! vtc new___--~-~~-~- ° 
Indianapolis Pr & Lt common___-_--~- ° 
Indiana Steel Prod common. __. ----} 
Interstate Power $6 pfd__..._-----_- 
Joy Mfg Co common___- Seem 1 
Rate wrug Co commun_____..._----_ 4 
Kellogg Switchboard common-_-_-____-_* 
Kentucky Util jr cum Bais 50 
6% preferred ___ 100 
La Salle Ext Univ common-___------ 5 
Leath & Co commui_-—-_-_---~~- no Ti 
Cumulative preferred ~.-.-..-.----- ° 
Libby McNeil & Libby common-_-_-_-_--- 7 
Lincoln Printing Co common... -_-.1 
$3.50 preferred " . 
Lindsay Light & Chemical com-_-_-~-_- ° 
McWilliams ‘Dredging Co common-_ 
Mapes Consol Mfg capital Sy meat 
Marshall Field commun _<-..-..----- ° 
Mickelberry’s Food Prod com ___.-.-- 1 
Middie West Corp capital________. —s 
Miller & Hart Inc common vtc___.-~ 
Ee Se OE ins cane ee enncnaene 10 
Minneapolis. Brewing Co common 1 
Modine Mfg common-____-.--_----..* 
Monroe Chemical Co pid . 
Common -_-_- . : 
Montgomery Ward & Co Ye. oa 4 
National Pressure Cooker common___2 
National Standard common____- ~~~ 10 
Northwest Bancorp common____— ° 
Nor West Util prior lien os Si aati 100 
7% preferred 100 
Nunn Bush Shoe common ‘nae * ES: 2% 
Oak Gite. Commen=._-.2......... i... 7 
Ontario Mfg Co common--_-. Epes tae, 
Peabodv Coal Co class B crom____----. f 
Penn Elec Switch class A-__._--..10 
Pennsylvania RR capital___.-_.__.- 50 
PO OE BEERS . bere eae cones ° 
Potter Co (The) common-_. A: eae | 
Pressed Stee! Car comman_- 5 DE, 
Rath Packing common _-_—- ~~~... "nN 
Raytheon Mfg Co common 50c 
Sangamo Electric Co common_---_.- e 
Schwitzer Cummins capital______---_ 1 
Sears*Roebuck & Co capital___.__--__ ° 
Serrick Corp class B eommon______.) 
Signode Steel Strap Co common-_ __—_ bg 


Sinclair Oi) Corp-.----- ° 
South Bend Lathe Works capital____5 











Spiegel’ Inc *common- 2 
St Louis Nat Stockvards a e 
Standard. Dredge PRE et sae 

UC ee ee en 1 
‘Standard Oi] of Ind ecapital__.____-___ 10 
Stein & Co class A common_______-—* 
Stewart-Warner Corp com_______-~_- 6 
Storkline Fur Corp common_-_ _._.__. 10 
vSunbeam Corp common--___----~~ ~~ * 
fundstrand Machine Too) common--__-_5 
Swift & Co capital..._....._._-.... 25 
Texas Corp capital.___-__- pitindiben ee 
Thompson (J R) common SoS cation 
Trane Co (The) common___.---.... 6 
208 South La Salle Street Corp com __* 
Union Carbide & Carbon capital___._- * 
United Air Line Transp capital__<-__. 5 
United ‘Light & Ry w i__--2 Se ae 
U S Steel common sins . 
Walgreen Co common-___-_-_.- * 
Western Union Telegraph common- 100 
Westinghouse Elec & Mfg— 

IAS cist ti cuca teste tote cilibiaeiinias 12% 


Friday 
Last 
Sale Price 


12% 
120 
19542 

1442 

“8% 

63 V2 

31% 


3458 
20 


20% 


1%4 


“BY 
19%, 
36 


47! 4 
25% 
B%4 


56 
29 4 
182 
171 
25 


1152 


9% 


433% 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
12 12% 1,900 
118% 120 390 
193 19542 2,160 
13% 14% 188 
20% 20% 260 
8% 9%, 13,550 
62%4 63%2 380 
80 6-80 10 
29% 31% 500 
21 21 50 
34% 34% 28,300 
19%, 20% «= 800 
47 47 10 
3942 39% 100 
104 105 20 
25 25° ai 50 
13 13% 550 
6 V2 6% 1,400 
24 24 200 
55% 56° 400 
95%, “9% 1,050 
23 24 750 
63 =63 200 
14'4" 15 450 
713%. 72% 900 
2034 23% 500 
12% 125% 2;600 
33%, 35 1,500 
18 18 200 
24% 25 259 
23% 24 1,550 
x28 28 100 
19%, 20% 600 
22 22% 1,000 
1% <2 1,400 
60!2 6342 130 
2 21% 200 
30 30 150 
8% 84s 300 
19'%2 19% 250 
35 3642 800 
29'2 292 200 
1642 17 300 
27 29% 140 
27 27 100 
15% 1632 650 
14% $15 1,100 
5542 56 140 
110%, 111 40 
9 9% 2;150 
2336 2342 350 
49%, 50 40 
13%4- 13% 1,000 
12 13 400 
36 ©6336 80 
27% 34 4,250 
20 22 450 
475, 475% 300 
43% 47% 1,800 
2134 22 100 
243, 25% 5,100 
82 9 2,050 
15 44° 15% 100 
16 16 200 
48 48 50 
55 55 40 
7%- T% 300 
82's 85%, 600 
53 56 650 
47 47% 300 
29 2938 450 
189 182 50 
165 172 990 
25 25 42 109 
11%, 11% 2,850 
20'4 20%8 150 
915 9% 1,200 
24 24 50 
43%, 45 1,050 
2142 21% 100 
812 842 100 
25 25 100 
31 3242 470 
21 21 100 
28 29 250 
19'2 20'2 250 
415, 425% 2,600 
1012 10% 150 
17 1734 1,200 
1873 19% 1,000 
33 33 200 
2312 25% 1,300 
3742 3842 130 
27 27% 150 
7 7% 1,200 
39%, 39%%4 500 
45 47 80 
21 31% 400 
2534 25% 50 
38 3854 1,250 
19% .21% 2,150 
3833 39 700 
5734 57% 100 
1742 174 100 
2734 28 200 
x53 5342 530 
103°, 110 200 
4544 45% 100 
2734 283% 500 
8174 8358 500 
40%, 41% 200 
3814 38% . 100 
3342 34% 800 


Range Since January 1 
High 


Low 
Jan 
11 Feb 
toa Jan 
13. Mar 
20 Jan 
8%, Feb 
59 Jan 
79 Jan 


Feb 
Feb 
Feb 
17 Feb 
45 Jan 
39%2 Mar 
Jan 


23 Jan 
13. Mar 
Jan 


Jan 
Jan 


912 Mar 
Jan 


63 Mar 
Jan 
Feb 
Feb 
12 Mar 
Jan 


17 Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
1% Mar 
Jan 
20 Jan 
27% Mar 

8% Mar 


Feb 
33 Jan 
28% Mar 
13 Jan 
27 Mar 


27 Mar 
Jan 
Jan 
Jan 
Feb 


Jan 
19 Jan 
46 Jan 


@ Jan 
Mar 
35 Feb 
13 Jan 


Jan 
43 Feb 
Feb 
21 Jan 
Jan 
Jan 
Jan 
16 Mar 


4534 Mar 
Feb 
Jan 
Jan 


40 van 
Feb 
28 Jan 
Jan 
Jan 
Jan 


11 Jan 
18 Jan 


8% Mar 
23 Jan 
Feb 
2142 Mar 
Jan 
2433 Mar 


30%, Mar 
21 Feb 


28 Mar 
19%2 Mar 
36 Jan 
942 Jan 
1644 Mar 
1742 Feb 
314% Jan 


21 Feb 

3742 Mar 

25 Jan 
6 Jan 


37% Feb 
31 Jan 
20%. Mar 
21 Jan 
Mar 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 


Feb 
4434 Mar 
Feb 
Jan 


Jan 
384% Mar 


2 Mar 


13% 
124%2 
196 


Jan 


Feb 
Feb 


2 Jan 
Feb 


Jan 
Jan 
Jan 


Feb 


2 Jan 


Jan 
Jan 


47 Mar 


16% 
1542 


56 
111% 

104s 

50 


1412 
14% 


4756 


97% 


39% 





For footnotes see page 1606. 





Jan 
Mar 


Jan 
Feb 
Feb 


Feb 
Feb 


Feb 
Feb 


Jan 
Feb 


8 Feb 
2 Mar 
4 Jan 
Mar 


Jan 
Feb 
Jan 


Jan 


4 Feb 


Jan 
Mar 


2 Mar 


Jan 
Feb 
Jan 


4 Jan 


Feb 


4 Jan 
4 Mar 


Jan 


Mar 
Feb 
Mar 
Mar 

Feb 


Feb 
Mar 
Mar 


Feb 
Jan 
Mar 
Mar 


Mar 
Mar 
Mar 
Feb 
Feb 
Feb 
Jan 
Feb 


Jan 


2 Jan 


Feb 


4 Mar 


Mar 
Jan 
Feb 
Feb 

Mar 
Feb 


4 Feb 


Feb 


4 Feb 


Feb 
Feb 
Jan 
Feb 
Feb 


2 Jan 


Jan 


2 Jan 


Feb 


Jan 
Jan 


Jan 























Week's 
Range 
of Prices 


Low High 


35 3542 


104% 104% 


Friday 
Last 
s8TOCKS— Sale Price 
Par 

Wieboldt Stores Inc common______--_* ye 

Cum prior preferred______._______ 9 ade 
Wisconsin Bankshares common seeeiistesiin ° 17% 
Woodall Industries common_______-_-__* bins 
Yates-American Machine capital__.__5 oom 

Unlisted Stocks— 
American Radiator & St San com... 7s 
Anaconda Copper Mining..__....._-_- 50 v4 
Atch Top & Santa Fe Ry com____ 100 
Bethlehem Steel Corp common _.___ ° an 
Curtiss-Wright 1 8% 
General Electric Co bd 46% 
Interlake Iron Corp common _ ma chine 
Martin (Glenn L) Co common _-__--... 1 44 
Nash-Kelvinator Corp 5 oid 
New York Central RR capital__....._* 3 
Paramount Pictures Inc 1 734 
Pullman Incorporated ~~..----_-..-.. ° sien 
Pure Oil Co (The) common ___-._..._* eld 
Radio Corp of America common__-_...*° 15% 
Republic Steel Corp common __._.____* 33% 
Standard Brands common _____.-----_. bd ya 
Standard Oil of N J ts 
Studebaker Corp common 1 30 
U S Rubber Co common-_____-_--__ 50 ates 

Bonds—- 


Flour Mills of America Inc— 


fe income conv sub notes______1960 


192 


17 17% 
14% 15 
10% 10% 


20 20% 
4556 


7% 10 
4534 47% 
16% 16% 


44 44 
21% 21% 
26% 272 
73%2 T4 


22 23% 
15% 16% 
31% 33% 
65%4 66% 
2942 3042 
6742 672 


102 


Sales 


for Week 


Shares 


150 
50 
,200 
800 
200 


~ 


800 
800 


5,100 
100 
200 
500 

1,400 
300 

1,800 


1,400 
1,300 


900 


1,000 
200 


$1,000 


104 


Range Since January 1 


Low 


33 Jan 
10442 Jan 
17 Jan 

4% Mar 
10 Mar 


18 Jan 
43% Jan 
Jan 
94% Jan 
T% 
4538 
13% Jan 


38% Feb 
21 Mar 
26% Mar 
58%, Jan 
59'2 Feb 
20 Feb 


15% Feb 
30 Jan 
62% Feb 
27% Feb 
66% Jan 


Jan 
Feb 


192 Mar 


Hie* 


37% Feb 
106 Jan 
19 Jan 
17% Jan 
1244 Jan 


23 Feb 
51% Feb 
110 Jan 
106 Jan 
12% Feb 
51% Fen 
20% Fep 


44 Jan 
25% Jan 
35 Jan 
74 Mar 
67 Feb 
23% Jan 
1906= ss Jan 
40% Feb 
69% Jan 
34 Jan 
72% Jan 


205 Feb 








Cincinnati Stock Exchange 






































—- Week’s éé a 
Range r 
STOCKS— Bele! Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Machinery .... 2c 43 V4 40% 43% 27 40%4 Mar 46%, Jan 
American Proguets: +. ....--......* ‘wish 4 4% 200 13% Jan 6 Mar 
Participating Pla sans nc ec wssennn ° eas 17% 17% 252 13 ¥2 Jan 1742 Mar 
EEE, ecimaiintuastinnuminiciidaneill 8 2142 21 21% 184 17% Jan 2242 Feb 
ESERIES Fie alee y aaa, — a ° ai 14% 14% 507 12%, Jan 14% Mar 
Cincinnati Advertising Products. ~~ ad 18 18 18 50 17 Jan 20 Jan 
Cincinnati Ball Crank__-_---.-.--- 5 Saks 6% 6% 350 5%4 Mar 6% Feb 
Cincinnati Gas\& Electric pfd____100 114 114 114 20 1ll% Jan 115 Feb 
CN O & T P-_- wn 20 108 108 108 25 os afar 16 gan 
Cincinnati Street 50 tipi 15% 15% 585 an an 
Cincinnati Telephone 50 104% 103. 10442 83 89 Mar 105% Mar 
Cincinnati Union Stock Yards_____.._ * 12 12 12%, 200 12 Mar 13% Jan 
CORR. CGR) 6 cence conenee ° 12% 12% 12% 5 12 Feb 12% Mar 
SE eo 2 se ceseieiaibodiion * oe 12% 12% 150 12 Jan 12% Jan 
pA RE ea SIS yA EE he 10 oss 215, 21% 20 19% Feb 24% Jan 
Early .& Dan preferred_______----__ 100 ae 116 116 26 116 Mar 116 Mar 
Poorman amsaletiess oo oe * ae 24% 25 230 2442 Mar 37 Jan 
I AE oie ieee nie enna ° sie 65 70 45 57. Jan 70, Mar 
Hatfield part preferred___._________100 67 67 67 400 65%4 Jan 67 Mar 
TS cnkic tandinteen es sepeints ticsdedienpan enieqpanin dias ag 14 11 2 280 11 Mar 13% Jan 
Kroger —-~-------~-~---------------- 43 565 53% 56% 356 44% Jan 56% Mar 
Procter & Gamble_______--_-..-__-- bd 68 4a 663, 68% 369 61% Feb 70% Jan 
I CR tect mo mn ki a 6 6 6 30 6 “Mar 84 Feb 
Baers Carta... +. ...--- 10 aa 6654 66% 100 62% Mar 67% Feb 
DS i rig perenne nd 2 37% 42 630 3244 Jan 4242 Feb 
EI, ii orig ele meer emg reeeggemierns 50 aa 53% 53% 34 50 Jan 53% Mar 
Unlisted— 
American Rolling Mill 25 30% 30 . 30% 226 2734 Jan 36% Feb 
City. dee &: Puel._._£._.......- 24s 2 ae 305% 30% 10 287%, Jan 344% Mar 
CR INNS oni icine enon 31. 28% 31 — 26% wee 345 = 
Columbia ‘Gas ~------.---~-- Pa, 0 11% 1158 12% 3 44 Jan an 
Crosley Motors ____----__----_- SRR 16 16 16 15 1534 Feb 19% Feb 
Generit Motors lu 72 T1% 73% 133 70 Feb 80 Jan 
Pure Oil ~.-----~--------------------- ian 2134 23% 125 20 Mar 23% Jan 
Stancard Brands —...—....._......~. ° poe 47% 48 131 41% Feb 48% Feb 
ae 
nge or 
SsTOCcKSs— Sale? Price of Prices Shares Range Since January 1 
Par tow High Lor Atgh 
Addressograph-multigraph (Un)-~----10 rss a355%:a35 7% 90 32 Jan 41% Jan 
Akron Brass Mig. .-..-.~-------~-- 50c si 8 Bl, 275 8 Mar 9 Feb 
Allegheny Corp ---_- ane 1 are 65, 65% 225 5% Jan 8% Jan 
American Coach & Body___----~-----5 i 17% 1734 225 17 Jan 18 Jan 
American Tel & Tel____-__--------~-- 100 i al90 al9l%& 45 185% Feb 195 Feb 
Apex Eiectric prior pfd___.___-----_100 ws 105% 105% 15 106 Jan 107 Jan 
Brewing Corp of America___-_-~--~- 345 ae 74% 74% 22 72 £=Jan 80 Jan 
City Ice & Fuel__ * ° Pn a31% a317% 66 282 Jan 35% Feb 
oe ee 1 ‘i 28 29 160 26 Ys Mar 32 Jan 
Clevéland Cliffs Iron preferred____~-- » 100 99 101 885 96 Feb 102¥%4 Jan 
Cleveland Elec Wl 442% pfd_------~- . sas alll‘2 alll’ 4 11034 Mar 113% Jan 
Cliffs Corp common___ 5 29 29 29 457 26% Jan 34% Feb 
Commercial Bookbinding ~_.-_--~--- bd 30 28% 30 90 24 Feb 30 Mar 
Consolidated Natural Gas _....-~- 15 sa a46% a47\2 240 43 Jan 48 Feb 
it & Cleveland Navigation__—-_-~~ 5 oie TM 1%, 100 72 Mar 9%, Feb 
oon” Agus beatae = aptllesst? «= 188 clit Mart Pes 
rectes Centrouer ... a. bd “nas 65 157 65 Feb S Jan 
Firestone Tire & Rubber (Un)----~~ 25 on rT etre os ania — re 4 a 
CO CE ai etn eee 1 ie Vg 8 2 Yq 
General Electric (Un) e an 46% 4676 210 45 Jan 52 ; Feb 
Genes Mors  . tice ed 10 ts a7258 a73%e 203 70% Feb 80% Jan 
General Tire & Rubber common__-_-_- 5 oe 40% 40% 16 3742 Feb. 45% Jan 
Goodrich (B F) common___---~----~- ° ne a78%4 a80%% 118 68 Feb 80% Mar 
Gooupiar Tire es Rubber com_-__-.--* : a647% 26473 11 585s Jan 71% Jan 
i x ¢ NG: Bivins? 58 58 5822 62 53 Jan 58% Mar 
Greif Bros Cooperage class 
Halle Bros common___-~~-+----~----~- 5 side 38 38 ~ ry: — Po — 
ber i ea * 55 55 1 ; e ar 
iauieial Maien Gh. eodlialecieseslatibonl . : 85 85 197 6542 Jan 87 Mar 
teste deon (Undo. ao ~~” js al65% al65e 50 13% Jan 20% Feb 
Interlake |S ae ARR Sao I 45. 45% 239 441 Jan 45% Feb 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 22 






















































































=, 


Friday Week’s . ma at 
Last Range ‘or 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
ee tale ° “ae 26% 28 728 26 Mar 32 Jan 
9 gee apeere © 7 n48 ie 044% 281 40 Mar 53% Feb 
Kelley Island Lime & Trans__..---~- - 14% 14%. 15% 370 14% Mar 17% Jan 
Lamson & Sessions.._._.___---..----~- 10 1542 144% 15%2 723 1444 Jan 17% Feb 
Medusa Portland Cement_......~~-- . es 4747 60 4c = Jan 48 Mar 
Metropolitan Paving Brick.....--~--~- . 17% 17% 18 384 16% Jan 19 Feb 
‘ational Tile & Mfg-......_-------- * “wh 6% 6% 100 6% Jan 7% Jan 
a a. 15% 15% 500 12% Jan 19 Jan 
N ¥ Central RR (Un)--------------- > SF es a26% a27¥% 85 26 Mar 35%4 Jan 
Ohio Oil (Un) eto er pias a22% a22% 272 195% Feb 23 Jan 
Pennsylvania RR (Un)------------- 50 = 43% 43% 395 41% Feb 4742 Feb 
Cg ES A bd a 16 16 20 15 Mar 19 Jan 
Republic Steel (Un) genni wee 32% 33 419 29% Jan 40% ~~ 
Richman Bros 6 5542 57 565 51%4 Feb 60 Jan 
tandard Oil of Ohio. ..-_~------ 10 233%, a225% a23%4 285 205% Mar 25% Feb 
sn cl Peete INC... tno * Es 52% 54% 24 49 Mar 68% Jan 
U S Steel (Un) ? me a81% 283% 423 795— Jan 97% Feb 
siighibnSies capineiwieielstalabadalen e wai 30% 31% 260 29 Jan 34 Feb 
a = oe = = ° -- 14% 14% 110 14 Jan a Jan 
White Motor —_--.- Cr a A RE a 1 Be a375e a38%s 28 35% Feb 44 Jan 
Youngstown Sheet & Tube common--.* Sa a63% a64%e 120 61%4 Mar 74% Feb 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Detroit Stock Exchang 
Last. _ f k 
nge ‘or Wee 
SsTOCKS— Sale Price of Prices Shares Range Since January 1 
r High Low Atgh 
Allen Electric 1 6 5% 6 1,615 4% Jan 7% Feb 
oa ober : icity 16% 16%. 75 15% Jan 9 Jan 
rown, McLaren + 3%, 4% 2,315 3% Jan 5 Feb 
Burroughs Adding Machine._______-_- > 18 17% 18 1,640 1624 Mar 1973 Jan 
po amare a oS a 7 ve <4 7, . ae 21% Jan 23. Jan 
ontinenta RN iia As poneenanciriidtrene at 3 4 /4 ; 1744 Mar 23% Jan 
Detroit & Cleve Navigation.........10 The T% 7% 1,075 742 Mar 93, Mar 
— : on, Seen - 27 2634 27 1,103 25 Jan 27% Feb 
TO SE this Rincoansint sccmeensindnemnin tans a 5% 5% 300 5% Jan 7 Feb 
Detroit-Michigan Stove ~.._....----- 1 103% 10 10% 400 9 " Jan 12 Feb 
Detroit Steel Corp.._..._........._~- 2 23 23 23 440 23 Mar 2742 Feb 
I cit nee nerecdrmemesin emanates 3 3 3% 1,200 3 Mar Jan 
Neen ssciciiibaneniinoneg 3 woes 13% 135% 1,150 12% Jan 15%4 Feb 
General Motors common-_____..____-10 72% 71% 72% 402 71% Mar 80 . Jan 
Gerity Michigan Die Casting... .- 1 ea 5% 6 200 5 Jan 7 Feb 
Goebel Brewing 1 612 6% 614 740 6% Mar 812 Feb 
Graham-Paige common -~-~~~.~.-~~- 1 we 12% 12% 120 10% Jan 15% Jan 
Hoover Ball & Bearing___..________ 10 oie 24 24% 342 23 Feb 25% Jan 
Hoskins Mfg common-____..--_..-~_ 2% 18% 18% 18% 500 17%8 Mar 1842 Mar 
Houdaille-Hershey common___---- ~~~ . pas 2342 23% 100 2273 Mar 28 Feb 
amar ge oe Cor “SMe TS eee : 30% yt 30% 250 2842 Mar 34 Jan 
ur | ERE, OS ERS Ne a 2 8% 545 8 Jan 10 «Jan 
es Products 4 a 7% bh 100 7% Jan 9% Feb 
Kinsel Drug -- 3% V4 550 3 Mar 4 Jan 
Lakey Fdry & Mach common--__-_---- 1 1234 12 12% 600 8%4 Jan 1234 Mar 
OSE ESS ee 6% 6% 6% 150 6% Feb 8 Jan 
Masco Screw Products._..--------~~ 1 43% 4% 412 2,300 3% Jan 5 Jan 
_eemenes hw common-_-___--_-----_ ; 2% Dg - 14,778 212 Mar 334 Jan 
cromatic one ._~.---~-----..--- =e 0 100 20 Mar 22%2 Jan 
Packard Motor Car_-------_---__---- sg 10% 10% 11 1,330 10%% Jan 12% Feb 
Parke, Davis common ____-----__--_- . 39 be 3742 39% 1,008 36 Jan 39% Mar 
Peninsular Metal Products-_._._.._-__-i — 6 6% 2,000 55@ Jan 7 Jan 
Rickel (H W) Co.-~-~-~--~-------~~-- 2 re 5 5 250 5 Feb 6% Feb 
River Raisin Paper done inion 7% T% TV, 100 653 Jan 8% Feb 
Scotten-Dillon --~-----~-~--~-------~- 10 — 11% 11% 200 11% Mar 135, Jan 
Sheller Mfg new common__-_________ 1 12% 10% 13 3,322 10 Mar 137% Feb 
Simpuciy Fattern —.............._. 1 on 8% 8% 200 634 Jan 94% Feb 
Standard Tube B common _.____.____ 1 ies Te 7% 500 6%% Jan 9% Jan 
Tivoli Brewing i 5% 5% 5% 1,000 5 Mar 8 Jan 
Udylite Co 1 12 11%, 12 1,125 1134 Mar 13% Jan 
Union Investment ~................- ° ‘ae 8% 8% 200 & Jan 812 Jan 
U 8S Radiator common... __-.....__ 1 on 1342 14 500 13. Mar 1634 Feb 
Walker & Co class B__..---.---___-- 4 ate 14 14 200 1312 Jan 14 Jan 
Warner Aircraft common__—_-_---___ 1 6% $6 6% 6,655 4% Jan 6% Jen 
Wayne Screw Products 4 ins 103g 1342 6,555 9 Jan 13%2 Mar 
Young Spring & Wire_-~.-------~-- ss wc 29 «29 125 29 Mar 29 Mar 
Los Angeles Stock Exchange 
Friday Week’s Sales 
Last Ran for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low Low High 
Bandini Petroleum Co 1 4 3% 442 8,185 3% Mar 6% Jan 
Barker Bros. Corp. common... ___ 4 bisaes 50 50 100 42 . Jan 53. Feb 
Barnhart-Morrow Covsélidatéd__.____ 1 pte 80c 80c 300 75c Feb 1.00 Feb 
Bie Diamons Comper Sgt | St $8 Ge Sa, tm 
v 8 6% E @ Fe “4 Jan 
Bolsa Chica Oil Corp. 1 555 5% 55s 4.600 5% Mar 65 Jan 
Broadway Dept Stores Inc common __* 5415 51 55 3.858 48 Jan 55 Mar 
California Packing Corp common __.__* ~. 94052 2405% 20 41 Jan 45 Jan 
Central Investment Corp___.....__-_ 100 155 155 155 50 114 Jan 176 Jan 
Sesae mirerare Cons. 1 eae 8% 83% 22 653 Jan 934 Feb 








ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street—-LOS ANGELES 14 —TRinity 4121 

















STOCKS— 
OSI RES ea Beene _5 
Colorado Fuel & Iron new__._..._-._ bd 

OG preferred: 0... +26 dsnce 20 
Consolidated Steel Corp ° 

Preferred ° 
Creameries of America, Inc_......._ 1 
Douglas Aircraft Co ° 
Dresser Industries (new)... 50¢ 
Electrical Products Corp_..........__4 
Emsco Derrick & Equipment Co___ -~ 5 
Exeter Oil Co, Ltd class A_....._-__ 1 


Farmers & Merchants Nat’! Bank.__100 
Parnsworth Television & Radio.....% 


























Fitzsimmons Stores class A _........1 
I TIED 5 ss cntesmesabitpibiommuimapmmaibenivaetl 2 
General Motors Corp common __..__10 
General Paint Corp common __  ___--_ bd 
Goodyear Tire & Rubber Co com_-...® 
Holly Development Co 1 
Hudson Motor Car Co__..-._..___-._ ° 
Hunt Foods Inc common 10 
upp Motor Car Cerp.............. 1 
Intercoast Petroleum Corp__..__.-_ 10c 
Jade Oil Co___- seaeeed 10c 
Lincoln Petroleum Co__..-......_. 10c 
Lockheed Aircraft Corp 
Los Angeles Investment Co new _ 100 
TY ic 1 
Menasco Manufacturing Co_......- ‘shies te 
Merchants Petroleum Co_-.._.--..-.1 
Monogram Pictures Corp.___........1 
Mt Diablo Oil, Mng & Dev. Co_______ 1 
Nordon Corporation, Ltd y 
Northrop Aircraft, Inc................. 1 
Occidental Petroleum Corp __--.~..- 1 
Oceanic Oil Co_-__ . 1 
Pacific Gas & Elec common-_-_-_ -- 25 
Pacific Lighting Ccerp common_ __.--_* 
Pacific Public Service ist pfd_._._-- a 
Republic Petroleum Co common. _____1 
nee Bench Ol] Co.W...................- 1 
Richfield Oil Corp common-_-_._.... ° 
RIES ale sha: aE Re 
Ryan Aeronautical Co... 1 
Safeway Stores, Inc.~_.-......--~.- ° 
Security Company -—-.-~._..-...--_-30 
Shell Union Oil Corp_____.__.----~- 15 
Sierra Trading Corp 25c 
Signal Oil & Gas Co A___- _.--~---- bg 
EE ARE TT EE ED, RENE RAINE ADEM LEE ° 
Signal Petroleum Co Calif._..---.-~. 1 
Ginclair Oil Corp > 
eee renee: Geen meimeme ne 1 
Southern Calif Edison Co Ltd------ -25 
6% preferred class B_._-...-.-..25 
542% preferred class C__-.._---~~— 25 


Southern California Gas Co 6% pfd_25 

6% preferred class A. -..~----- 25 
Southern Pacific Company.--.-----~- ° 
Standard Oil Co of Calif.._...--._-.-* 








Sunray O11 CeotP.cccckmnen nn 1 
Textron Inc common----_.-..-~~--- 50c 
Transamerica Corporation 2 
Transcontinental & West Air Inc----5 
Union Oil of California_____----~. -~25 
Universal Consolidated Oil Co _----. 10 
Weber Showcase & Fixtures lst pfd__* 
Western Air Lines Inc...~--~~----- 1 
Mining Stocks-— 
Alaska Juneau Gold Mng Co-_---- --10 
Black Mammoth Cons Mng Co----- 106 
Calumet Gold Mines Co -__-..---- ..10¢ 
Cardinal Gold Mng Co_ --.---~--~-~- 1 
Zenda Gold Mining Co 25c 





Unlisted Stocks— 
Amer Rad & Stan San Corp__--.---° 
American Smelting & Refining Co-__* 
American Tel & Tel Co 100 




















American Viscose Corp 14 
Anaconda Copper Mining Co...._.___50 
Armour & Co (II) 5 
AT & 8S F Ry Co 100 
Atlantic Refining Co 25 
Aviation Corporation 3 
Baldwin Locomotive Works vtc----.- 13 


Barnsdall Oil Co 5 
Bendix Aviation Corp_......-.----~-5 














Bethlehem Steel Corp ° 
Boeing Airplane Co 5 
Borden Company 15 
Borg-Warner Corp : 5 





Canadian Pacific Railway Cv. 
Caterpillar Tractor Co 
Cities Service Co 

Columbia Gas & Electric Corp_-.---- 
Commercial Solvents Corp_---------~ 
Commonwealth Edison Company-...25 
Commonwealth & Southern Corp_.__.* 
Cons Vultee Aircraft Corp_.......----1 








oe 





Friday Week's 

Last Range 
Sale Price of Prices 
al27% a123a127% 
ain 18 18% 
21% 214% 215% 
ee. 43 43 
32% 32%, 32% 
26 25 “% 26 
2104% al04% al06 
~- 824% a25%e 
16% 15% 16% 
14 14 14 
1 1 1.10 
ae 365 368 
15% 15% 15% 
cau 8% 85 
14% 14% 15% 
71% 71% 72%. 
-- 23% 23% 
~~ 266% a66% 
1.35 1.35 1.35 
-- 029% a29% 
35 35 36 
8% 8% 8% 
1.10 1.10 1.20 
a20c a20c a20c 
1.30 1.25 1.30 
_~. 240% a41% 
Seite 210 210 
1.40 1.35 1.45 
7% 6% 7% 
“et 47c 60c 
94s 9% 9% 
1.20 1.20 1.20 
26c 25ce 2%c 
tilt 14 14 
—. 57%cS7%c 
2.00 1.95 2.05 
a44 a44 a45 
“eas 59 59 
ities 27% 27% 
9% 9% 10 
55c 52%ec 55c 
Scie 15% 16 
3% 3% 3% 
842 842 82 
a28% a26%2 a28% 
60 59% 60 
-- 830% $$=a32 
10c Sc 10¢ 
ae 72 72 
iis a74 “al4 
2lic 19c 2ic 
ines 18% 19% 
ia a25 a26% 
3642 36% 36% 
31% 31% 31% 
ai 30 30 
opis a40%2 a40'2 
_. 240% a40% 
-~. 856% a57% 
45% 44% 45% 
Sie 842 8% 
18% 18% 20% 
19% 18% 19% 
-- 856% a57% 
24% 24 24% 
25 25 25% 
slide 30 30 
a30%2 a27% a30'42 
om 9% 9% 
15c 12c 15c 
ae 19c 2l1c 
toa 12c 12c 
sien 15c 15c¢ 
20% 20% 21 
66% 66% 66% 
-- 189% 190% 
a67%2 a63% a67%2 
aus 46 46 
ie 13% 13% 
a102 2100% 102% 
39% 38 39% 
Seen 11% 12% 
30% 30% 32% 
28% 27 28% 
~— 2505. a51% 
_. 2101% a102% 
33% 33% 33% 
_. 853% a53% 
a50%4 949% a50% 
195% 19% 19% 
a72% a70% al2% 
a3l a29 a3l 
ie 11% 11% 
20 20 20 
a34% a34%42 a34% 
4% 3% 4% 
29 29 31 


Bales 
for Week 
Shares 
High Low No. 


175 120% Mar 
200 17% Jan 
982 21% Feb 
275 34% Jan 


3.075 30% Jan 
675 224% Feb 
20 anon’. elt 
235 24 Mar 

1,265 15% Mar 


360 13% Feb 
3.900 85c Mar 


45 359 Mar 
407 14% Mar 
500 8 Jan 


450 10% Jan 
927 70%. Mar 
100 21% Jan 
60 61% Feb 


400 1.40 Feb 
10 28 Mar 
1.730 27 Jan 
100 8% Mar 
2.100 1.05 Jan 
1,800 20c Feb 
5,639 1.15 Feb 


106 37% Feb 
10 200 Jan 


1,200 1.05 Jan 
7,124 6% Feb 
4,100 37c Feb 
500 8 Jan 
200 1.00 Jan 
13,000 25c Jan 


"295 11% Feb 


100 57%ec Mar 
6.450 1.40 Jan 


731 41 Jan 
187 59 Feb 
100 274% Mar 


1.925 8% Jan 
5,000 5242c Mar 
690 14% Feb 
646 3% Mar 
200 8 Feb 


195 25% Feb 
191 53% Jan 


202 31% Jan 
16,000 9c Mar 
100 69 Mar 
50 -- --- 
13,500 19c Mar 
1.393 17% Feb 
120 21 Feb 
1,879 33% Feb 
1,045 3054 Mar 
644 29% Mar 


48 41% Feb 
108 40% Mar 
6 55% Mar 


2.520 4242 Feb 
640 7% Feb 
640 18% Mar 

2.634 16% Feb 
199 -- — 

1,733 23% Feb 
610 21 Feb 
20 30 Mar 


123 33% Jan 


100 8% Jan 
6,000 12c Jan 
2.000 15c Feb 
2.000 12c Jan 
7,000 l4c Jan 


17% Jan 
100 66% Mar 
765 “ 186% Feb 
155 43% Jan 
330 12% Jan 
64 109 Jan 
400 34% Feb 
1,335 9% Jan 


225 305% Mar 
855 22% Jan 
80 98 Feb 
274 33. Jan 
125 52% Jan 
905 18% Mar 
121 26% Feb 
460 10% Jan 


230 20 Mar 
395 31% Feb 
9,395 2% Jan 


677 27% Feb 


Range Since January 1 


Low High 


133% Feb 
23% Jan 
24 Feb 
45% Feb 
32% Mar 
26% Feb 


32% Jan 


20% Feb 
14% Feb 
1.25 Jan 


385 Feb 
19% Jan 
9% Jan 


15% Mar 
19% Feb 
26 Feb 
65% Mar 


1.90 Jan 
32 Jan 
39% Feb 
10% Jan 


1.55 Feb 
30c Jan 
1.50 Jan 
42% Jan 
210 Mar 


1.50 Feb 
8% Jan 
60c Mar 
10% Jan 
1.50 Jan 
37c Jan 
14 Mar 


75e Jan 
2.70 Feb 


44% Jan 
6342 Feb 
27% Feb 


10% Feb 
65ce Jan 
17% Jan 
4%, Jan 
10 Feb 


27% Feb 
65 Feb 
33% Jan 
l4c Feb 
77 Jan 
25c Jan 
20% Jan 
23% Feb 


39% Jan 
32% Feb 
3142 Jan 
42 Jan 
42 Jan 
65% Feb 
49% Jan 
9% Jan 


22% Jan 
21% Jan 


27 Jan 
26% Mar 
3542 Mar 
33% Jan 


12% Feb 
18c Feb 
2ic Mar 
20c Jan 
24c Jan 


23 Feb 
66% Mar 
194% Feb 
51 Feb 
15% Feb 
109 Jan 
36% Feb 
14% Feb 


38% Jan 
2842 Mar 
112% Feb 
33% Mar 


—s on 


54 Jan 
22% Feb 


33% Feb 
13% Jan 
22%, Feb 


44%, Feb 
32% Jan 





For footnotes see page 1606. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 22 








frigey cea » — 
Last Range for W 
s8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Cosinentet —_ . epinintuiinte wonewd 17% 17% 18 1,690 17% Mar 23% Jan 
ontinenta il Co (Del)_----------- a4l% a39% a41'2 170 = itige ‘wes --= 
Crown Zellerbach Corp_._...-------- 5 _. a31% a32% 54 30% Jan 31% Feb 
a Corp -----------~---- : BY, 734 9% 6.489 orn > wae ae — 
@8S A ----~~--~---~------------- : 24% 25% 2.055 ar 4 P 
Electric Bond & Share Co_________- 5 a213, a205e a21 36 125 19% Feb 22 "2 Feb 
Electric Power & Light Corp______--- bd fa 2234 22% 110 21 Feb 22% Mar 
yee lage age ~: WF ETE DET gree ; 46% 46% 46% 655 46% Mar 51% Feb 
oodric __, EES eee matinevaies _. a78%a78% 26 a i fants —s --- 
Graham-Paige Motors Corp____..._.- L na 12% 12%, 400 11% Jan 15% Jan 
Great Northern Ry Co pfd_-------_ e , a5734 a58 190 pn dite: anti qriais 
pe SE  , e ° 165 165% 16% 200 13% Jan 20% Jan 
International Nickel Co of Canada..__* ver a37 a37 20 36% Mar 41% Feb 
International Tel & Tel Corp___---- © a24% 224% 024% 95 23% Mar 31% Feb 
Kennecott Copper Corp__....-......- . 543 52 54% 547 50% Jan 55% i 
Libby, McNeil) & Libbv__......___.__ ” iy 13% 13% 205 11% con “ 5 
McKesson & Robbins Inc-_ SS, 4838 48% 48% "5 47 an Gee 
Montgomery Ward & Co, Ing_- ARES . _. @82% aB6% 289 76% Jan is e 
New York Central RR_..---........° a27%, a26% a27% 270 26 Mar 35% Jan 
North American Aviation Inc_.___~-- 1 a 14% 14% 135 13% Mar 16% Jan 
North American Co_.._----_----. 10 a32%4 a3234 50 3134 Mar 34% Jan 
gE RA A EE Rn te Ee ae * a223 a22% 2a23 190 19% Feb 22% Jan 
Packard Motor Car Co_--.-.-....__. . 103 104» 10% 915 10% jon > a = 
Paramount Pictures, Inc... .__ 1 om 14 14 208 Vg Jan 7 
Pennsylvania Railroad Co__._.______ 50 a44! a43 045% 409 43 Jan 47. Feb 
a mamas i! Re tele TU La 25 a38'e a38% 165 37% Feb 42% Feb 
SIE MID. escainttesidaticd Guiles aie segnteirioeswocken 605 60% 61% 90 uaa cs ie mee 
RD. MRE IRR ee ne . ' 23 23 415 20% Feb 23% Feb 
Radio Corp of America ° 153 15% 16 1.019 15% Feb 18% Jan 
Republic Steel Corp............._._- ° es 32% 33 676 31 Jan 39% Feb 
Sears Roebuck & Co (new)__________ ¢° 42% 4134 42% 736 36% Jan 44% Feb 
Socony-Vacuum Oil Co___________ 15 mye 16 16 483 15% Mar 17% Jan 
Standard Brands, Inc_______________ . 2a a47 a47% 37 47¥2 Jan 47" Jan 
Standard Oil Co (Ind)_--.._-______ 25 39% 39% 39% 600 38 Feb 43% Jan 
Standard Oil Co (N J)_-._--_______ 28 aGvo% 265% a6634 295 65%, Feb 68% Jan 
Stone & Webster, Inc___._______...__* s 20 20 110 18% Feb 23 Jan 
Be RES ee Lea l a30% a29% a30% 275 30% Feb 33% Jan 
Un I 25 a39% a38% a39% 103 38% Jan 395 Feb 
PISS Oh sy Umrao ope 25 a573%_ a55% a57% 120 53. Mar 58% Feb 
Texas Gulf Sulphur Co__ ..---..__-_ * a51% a51%, 30 50°4 Mar 50% Mar 
Suhen Caeliae I pation Ons... Peo ae: Sa ee M65 toe Fob 110” Mar 
nion Carbide arbon Corp... _-- “i 109 110 250 “ ates 
Union Pacific Railroad Co__.-._._-100 a158% a155'% a158% 51 --  =-- a a 
United Air Lines, Inc___..._----__-_ 10 46 ¥2 43% 464 983 es yp aan re 
United Aircraft Corp...............- 5 a31% a33% 115 > = Jan 3% n 
United Corporation (Del.)_...------- bd 534 534 6 1.745 4% Jan 7%e Jan 
py ee | a See . 83% 83% 8334 939 80%4 Feb 9642 Feb 
Warner Bros Pictures Inc.-----~-.. --5 238% a385% 145 Say oo eg en 
Western Union Tel Co A___- ---~--~ 39 3934 509 74 Mar a Fe 
Westinghouse Elec & Mfg Co_..--- 12% a35'e a34 a35 42 200 33% Mar 39% Jan 
Willys-Overland Motors, Inc__...---- 1 a20% a20% a20% 45 20% Feb 2642 Jan 
Woolworth Company (FP W)_-.---- 10 255% a57 95 53 Feb 53% Jan 























Pittsburgh Stock Exchange 





Friday 
Last 
s8TOCKS— Sale Price 
Par 

Allegheny Ludlum Steel__......_____ bg 42% 
ge 8 io FR ee eae eee ys ae ne 2742 
Columbia Gas & Electric common ____*® wit 
een es Sass. ot ee oe 10 aw 
Duquesne Brewing ~~... ...-- 5 dl 
Port Pitt. Brewing. .<.ncsannnnn 1 oat 
Harbison Walker Refractories..._____ ® s 
Lone Star Gas... 10 17% 
Mountain Fuel Supply----—--------10 13 
National Fireproofing Corp........._ 7 
Olle OF) @ Gati des cksesomiabindcans 5 1% 
Pittsburgh Brewing common _-_ ~~~ ° 5% 

Bg ah SR EAS HE. Se ° aid 
Pittsburgh Plate Glass new___-_ ~~ 10 al 
Pittsburgh Screw & Bolt Corp____--- ° onl 
Pittsburgh Steel Foundry common ___* Pre 
SOUINT AAO + ntsc di ciadieibaits d:cke-inecetccastinn onhipnven 1 2 
Gah: Tor Te Sc ininncibleitces 1 35c¢ 
Shamrock Oil & Gas common-___- 1 25% 
United States Glass common _-__- _-.-~- 1 10 

Common vtec —_- Wir a thacterieinenes dient 9% 
Vanadium Alloys Steel__._.__....--- bd pars 
Westinghouse Air Brake____..._-.--~- ef 3342 


Westinghouse Electric Corp com___12% a 


Week's 
Range 
of Prices 


Low 


415% 
27% 
115% 


25 
27 


8 
242 
17% 
12% 
1% 
5% 
415% 
11% 
1% 
35¢ 


25% 
8%, 


41% 
33% 
34 


High 


42'2 
27% 


12 
25 
27 


8 
24% 
183% 


13 
7M 
1% 


5% 
70 
42% 
11% 


45¢ 
25% 


10 
4242 


33% 
34% 


torWe Week 


Shares 


127 
185 


605 
138 
158 


500 
¢  5@ 
143 


1,215 
1,169 
800 


735 
85 
257 
95 


253 
700 
40,350 
50 

740 
1,077 


350 
92 
401 


Range Since January 1 
High 


Low 
37% Jan 
22'2 Jan 


9%4 Jan 
25 Jan 
27 Mar 


7% Mar 
22% Mar 
15% Jan 


10% Jan 
6% Jan 
1 Mar 


4% Jan 
67 Jan 
40% Feb 
9 Feb 


7% Jan 
1% Mar 


35c Mar 
22% Feb 
5% Jan 
55% Jan 


40 Mar 
327% Mar 
32% Mar 


48% 
31 


15% 
25% 
34 
9% 
28% 
19% 


13 
9% 
2% 
6% 

80 

48% 

14% 


9% 

2% 
60c 
27% 
10 
10 


46 
40 
39% 


Feb 
Feb 


Feb 
Jan 


Feb 


Jan 
Feb 
Jan 


Mar 
Jan 


Jan 


Feb 
Feb 
Jan 
Jan 


Feb 
Feb 


Jan 
Jan 


Mar 
Mar 


Jan 
Jan 
Jan 





Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. 
New York Curb Exchange Associate 





Chicago Board of Trade 


Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. 


Phone 


CEntral 7600 


Bell Teletype SL 593 








St. Louis Stock Exchange 



































8 s Friday Week’s Sales 
Philadelphia Stock Exchange tant” ange, for Week 
8TOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's Sales Par Low High Low High 
Last Range for Week American Investment 5‘ -efer 503% 
: * preferred__50 a 49 49 4 49 Mar 60% Jan 
sTOCKS— Sale Price of Prices Shares Range Since January 1 Bank, Bldg. Equipment common______- 3 “ . ; 60 > ape 9% Peb 
Par Low High Low High Brown Shoe common_______--___-- 15 ie 35% 35% 20 35 Mar 37% Feb 
FT ee ° 32% 28% 32% 768 27% Jan 32% Jan Burkhart Mfg common _-__-.~__--.__ 1 50 49% 50 388 48 Jan 50 Jan 
American Te) & Tel_...--.-.-._~-- 100 190% 188% 191% 1,002 185% Feb 1955 Jan : 
Baldwin Locomotive Works v t c_---13 302 30% 3258 664 3042 Mar 385~ Feb Century Electric Co_-_--~--------~. 10 teh 9 9% 150 8% Jan 10% Jan 
Budd (E G) Mfg Co common... ___.-. 22 21% 22 167 20% Feb 26% Jan Clinton Industries common_-_—_____~~- 1 37 37 37% 220 33 Jan 40 Jan 
ne Ween Obs... Ei wcdasntne ° 24% 24% 24% 45 21% Feb 28% Feb Coca-Cola Bottling common____----~ 1 33 32% 33 110 3234 Jan 35% Feb 
OTP ...-~ 5 125! 121% 125! 68 117% Feb 140% Jan gh 
Gertie Pub Go CUM cicmeeneuns ° r 1934 21% 612 19% Mar 26% Jan Dr Pepper common__——-~-------~-~~ i ade 46% 46% 100 35 Jan 46% Mar 
Delaware Power & Light__.......13% i 24 247% 1,370 22% Jan 24% Mar Emerson Electric preferred__._______ 100 ee 118... 115 60 114 Jan 115 Mar 
tric Storage Battery._........___ ° 52! 503% 52! 266 49% Mar 55% Jan 
Deum, Motors : ES 71% 71%, 73%, 1,535 70% Feb 80%2 Jan Falstaff Brewing common_-___---__~~- 1 22 21%, 22 440 21% Mar 26 Feb 
Gimbel Bremere 4a 565 491%, 56% 50 405% Feb 615, Jan Griesedieck-Western Brew common---_* “and 55% 55% 150 55 Mar 68 Feb 
. 73% Jan ot § RHuttie S & D common___-__--_-----_-- < ‘ 25 V4 Mar 2542 Feb 
high Coal & Navigation_...-___-__ ° 143 14% 15 963 14% Mar 17% Jan Huttig S & D common__------ 5 =i 23 225 22} 
Lehieh Valley YS ap MRR 50 12% 12% 12% 140 12 Jan 17 «Jan Hyde Park Brewing common___-__~-- 10 25 25 25 35 24% Mar 32 Jan 
National rower @ Light-~-~.---.....-* va 9%, 10 789 9%_ Mar 12% Jan Hydraulic Pressed Brick common___100 5% 5% 5% 275 5¥2 Mar a Jan 
Pennroad Corp -.--. al 1 8 7%, 8% 1,467 7% Jan 9% Jan Preferred __.___ si (nies wwckbageguaaeiontaane 462 46 47 144 46 Mar 52% Jan 
na Power & Light-_------------ = te 23% 235 1,140 22% Feb 27% Jan ; 
onehaain RR. cintipetio te nesen tials aaalsigeed 50 43% 4342 455% 3,997 41% Feb 47% Feb International Shoe common_-_ _-_~-~~ $ es 44% 45 220 4342° Jan 50 Jan 
Penna Salt Manufacturing---....___ 50 44% 43 447% 389 40% Mar 46 Feb Johansen Shoe common-_-___.~-.--~---~- 1 ae 8 6 45 5 Jan 9 Jan 
Philadelphia Electric Co common __---. © 29 27%, 29% 3,958 20 Mar 305% Feb Johnson-S-S Shoe common____---~-~-~- . pe: 2542 25% 25 25 Feb 25% Feb 
$1 preference commen__-__._..--~- ° 283 28% 283 891 2742 Feb 31 Jan . : 
140 SROROTIOG: Kida ccew 100 mer 119 r 12034 67 118% Jan 121 Feb Knapp Monarch common _.—--.----~- * 21 21 21 20 20 Feb 21 Mar 
Phila Elec Power 8% pfd-- ~~~... 25 ia 2834 29} 402 28% Feb 32% Jan : 
Phileo Corp ...----- HINGE etn tO, 3 37% 37 37% 250 36% Mar 46% Jan Laclede-Christy Clay Prod com__---- 5 17 1 17 602 15 Mar 18% Feb 
Reading Co common... 5n 28% 27% 28% 155 27% Mar 33% Feb Laclede Gas Light common______----4 nal 26 26% 80 24 Jan 28 Feb 
Bnd. oraterred . 4... as 46% 46% 20 42% Feb 46% Jan Landis Machine common-_-___--~-.-_-- 25 aie 28% 28%. 135 2842 Mar 30 Jan 
Salt Dome Oil Corp.__.-..-_-----_-~ 1 ie 8! BM%, 50 7% Mar 8% Jan : . ‘ G3 
Scott Paper common __._-......-..-. ag 56% 56% 575 208 52% Jan 58% Feb McQuay-Norris — ss cen iinet antare 10 28 * . - ga -~ a a 
BOTT SE ES Ae. cea eae SR eRe AN e 717 70¥ 17 151 64% Feb 73% Jan Midwes Piping & Supply common_-__-_- 7 ; i 
= Seeders r Mo Portland Cement com___-------- 25 25% 25 25% 195 2442 Jan 29 Feb 
Se Se ee om 3% 3% 3% 425 3% Mar 4% Feb ; 
Transit Invest Corp common ___._.. 25 aa 238 25% 467 1 Jan 434 Feb St Louis Pub Serv cl] A com-_-------~- 1 foe 19 20 71 19 Mar 21 oe 
OI Nenreiekttiie cian ee wegen scigon. 25 4% 35, 4% 2,357 35% Jan 4% Feb Scruggs-V-B Inc common__----_----- 5 80 773% 80 260 65 Jan 82 a 
United Corp common S 5% 558 6% 3,649 Jan 7% Jan Securities Investment common______- . pans 32, 32 15 32 pool A - wd 
DD SRRTESTOG | bh deweinswaciidtignonien ° 52% 51% 52% 353 475% Jan 58% Feb Sterling Aluminum common:---_----- 1 ce 26%, 264 F 100 18% Jan + 
United Gas Improvement__________ 13% 27% 26% 28 2,280 23% Jan 28% Feb Stix, Baer & Fuller common-__-_--_--- 10 45% 38%2 45% 2.896 2 Jan 45% ord 
Westmoreland Coal] ~---.-------_-~- 20 se 4034 40% 20 40% Mar 4742 Mar Wagner Electric common____----_-_ —15 43 4242 43% 140 42% Mar 49 e 
RANGE FOR WEEK ENDING MARCH 22 
T E ch Friday Week's Sales 
Last ange or Wee 
oronto Stock X ange STOCKS— Sale Price of Prices Shares Range Since January 1 
ae ee -; ¢ te 7,000 Page 1 aaa 
Friday Week’s Sales Anglo Canadian Oil ° 1.02 9le 5 1 91c ‘ 
Last Range’ for Week Anglo Huronian --- ° 5 W%c 10% ss = ar be rsa nee _ 
STOCKS— Sale Price of Prices Shares Range Since January 1 Anglo-Rouyn Mines____-_----..------ 1 = °1,33 1.30. 1.35 , . . 
Par Low High Low High ‘ie Sem 
dian 1 16c 20c 20,600 15e Mar ic a 
Oe Pewee © Pages: Sees. » 7 i os OG Mar 2% an aeons ce govt Bcc 2 saiee 16c 20c 24.600 16c Mar 23c Mar 
6% preferred --~----.---.---._. 190 = 99%) 96%: 99% 9,430 93 Jan 100% Jan Apex ioe aii peering ° é2c 62¢ 67c 5.400 62c Mar 85c Jan 
7% preferred______- --------+--- 100 asl 189 190 55.176 Jan 190 Mar Aquarius Porcup - 19¢ 19¢  22c 14.200 18%2c Mar 24%ec Feb 
New common -~~~~--~-~--~.--..._ “ b. i4 14% 1,960 14 Mar 14% Mar Area Mines tea - > 9% 8% 99% 1205 834 Mar 12 Jan 
New $1.50 preferred—-____.______ 20 18% 18% 18% 4,325 18% Mar 1834 Mar wee Se fron a. tee 400% 100 100% 100 98% Jan 101 Feb 
New $2.50 preferred______________ 20 peg 39 ©6339 150 38%4 Mar 39 Mar ott, allocating see ee emeamnantan tele aa 2% 25% 2.063 1.90 Jan 3% Feb 
Acadia-Atlantic Sugar common.______ ° 22% 22% 23 325 20% Jan 24 Jan Warrants ~-----~-----~-------------- 
I cathiikes Satie ache ah Scalia aeiciiae i * Sf \y, 1 2 % Jan 106% Mar 
ie ees ro ey ra $M alt ME ite Sit Marte an 
Ajax Oil & Gas__- 1 2.05 2.00 2.08 6,850 1.58 Jan 2.10 Mar Armistice Gold ---1 Bg Sec. 44c« 29,700—s-36e. Mar ome Som 
Aiger Gold Mines__- 37 36c 38c 13,600 35c Mar 54c Jan Arntfield Mining — 1 , 
Algoma Steel common__---------____* hte 21 21 60 20. Feb 26 Feb y ; 121% Mar 13% Feb 
esaminiuin Ltd common___--__._.___© ae 178 183 120 129% Jan 205 Mar Asheown Hardware class A-----~--- ” 13% ae Pane anne a Ve ~r ste ten 
Aluminum of Canada pfd----__.._ 100 idea 108 109 110 106 Jan 109 Feb Ashley Gold ~.---------------------- : bac 52c 6ic 70.432 52c Jan 87¢ Feb 
American Yellowknife_._.....__..-___ 1 27c 264ec 29¢ 9,400 25c Feb 33c Feb Astoria Quebec Mines---------------- 








For footnotes see page 1606. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 22 















































sSTOCKS— 

Par. 
po ars iota 
Atlas Yellowknife Mines._.......... i 
Aubelle Mines Ltd ~~~. 3 
Aumaque Gold Mines 1 
Aunor Gcld Mines 1 
Bagamac Mines 1 
Bankfield Consolidated Mines_____.._ . 
Bank of Montreal_........._...... 10 
Bank of Nova Scotia__._.__ ____- PEED, | 
i SONOGIN 16 
EEE ei 
Bathurst Power class A_........_._.. s 

a ad 
Bear Exploration & et 
Beattie Gold Mines Ltd 1 
Beatty Bros class A_ shared * 

i s 
Beaulieu Yellowknife_..._......... 1 
Bell Telephone of Canada_...._-.__ 100 
Belleterre Quebec Mines 1 
Berens River Mines 1 

Gold 1 
Kirkland Gold i 
Blue Ribbon common-_-_--..—_._.--~-~- . 

a RE aS ane mee 50 
Bobjo Mines 1 
Bonetal Gold Mines 1 
Bonville Gold Mines 1 
Boycon Pershing Gold Mines_...-...._ bd 
Bralorne Mines, Ltd ° 
Brantford Cordage common ____._--__ * 


RE A RSS AS a 25 
Brazilian Traction Light & Pwr com __* 
Brewers & Distillers 5 





















































American Of} bd 

ritish Columbia Packers common _._* 
British Columbia Power class A. ...* 
Class B e 
British Dominion Oi} ® 
Broulan Porcupine Mines, Ltd__....._ 1 
Buffadison Gold Mines 1 
Buffalo Ankerite Gold Mines__.....__ ° 
Buffalo Canadian Gold Mines____-- uk 
Buffalo Red Lake Mines_......______-__ 
Building Products bd 
Bunker Hill e 
Burlington Steel s 
es Ce OU nn ee s 
RTI aadicntae a at te iT a re 
Calder Bousquet Gold_ 1 
Calgary & Edmonton bd 
Calinan Flin Flon__.........._______ 1 
Calmont Oils 1 
pose mney Red Lake cose 
Bread common-____________-_ e 

— NRA SGN Sa SERRE es 
SERIES: SSE. Se Se 50 

a Cement.common.___.._.__._ __ be 
Canada ¥oundry I Wiha cd, cctnesntntconcee a 
Mailting.._............- ° 

Canada Northern ‘Power Re RE ° 

Canada Packers class A____-_.-__--- bd 
SRST a 2 RS Sa bd 

Canada Permanent Mortgage______ 100 

Caha Steamship common s_.___--- ° 

Rie AO SS NE RE CRS 50 

Canada Wire class A__--._---__--___ ° 
ge dle CS ARE ie SRE , s 

Canadian Bank Commerce .._._.--10 

Canadian Breweries common __..__.__* 
Rights ...._. 

Canadian Canners common __—__----- 2 
Ist preferred ..20 
Cony preferred — ° 

Canadian Car & Fdry common-_-_---- e 
BRR RTE SST REN <p s 

Canadian Celanese common. ____- ba 
On. 7m erererree 6 ...4 on... 100 

Canadian Dredge og 

Canadian Food Products common____* 
CRRGRES: | ccdiiinewen * 





Canadian Industrial Alcohol com A__* 


NESSIE <P ASSL LASSE Re eee * 
Canadian Locomotive —.-.-..-...._._ ad 
Canadian Malartic —~...........__.. . 
i cee bg 

STG 100 








pee eeeeerpea. dD 
Canadian Pacific Ry—~-. ~.......___ -25 
Canadian Tire _____- nihiduanialaaanee 
Canadian Utilities pfid_. SCTE Poet Be Se 
Cariboo Gold Quartz sai 1 
Castle Trethewey ae, 
Central Patricia Gold Mines______--_ 1 
Central Porcupine Mines__.__...._ 1 
Centremaque Gold Mines... ~~. 
Chateau Gai Wines__.__..___-____--_ * 


Chemical Research 
Chesterville Larder Lake Gold Mines_-1 
Chromium Mines * 
Citralam Malartic Mines_........---~- 1 


Coastal Oils 
Cochenour Willans (Gold Mines... - 1 
Cockshutt Plow Co * 
Coin Lake 1 




















Consolidated Bakeries 
Consolidated Mining & Smelting ~~~ 
Consumers Gas (Toronto)__.._.____ i60 
Conwest Exploration 

Corrugated Box common-_....._-.._.- * 


rriday Week's 
Sale Price of Prices 
Low High 
35c 35c 39c 
40c 38ce 40c 
62c 60c 64c 
1.18 1.15: 1.24 
5.70 5.65 5.95 
32c 32c. 37¢ 
15%ac 15c. 16e 
25 25 26 
i. 35 35 
a 34% 34% 
22¢c 2lc 22'2c 
oe 21 21 
6 6 6 
1.13 1.11 1.25 
1.38 1.38 1.45 
44 44 44 
iti 39 39 
84c 68c 9le 
196 194% 199 
lfc 12%c14'%e 
1.02 1.00 1.15 
77c 75c 78c 
30%2c 30¢ 32c 
14 14 14 
shes 58 58 
23c 22%ec 24¢ 
32c 3lce 34c 
ae Z2lc 2i1c 
eee 2le 23c 
17% 16% 17% 
oe 12% 12% 
2658 26% 
264% 26468 26% 
- 13 13% 
26 2542 26% 
49% 49 50 
30% 30 30% 
3% 3% 3% 
43c 36e 45c 
56c 56ce 59¢ 
1.25 1.25 1.40 
7.50 7.50 780 
30c 28c 34c 
36c 36e 42c¢ 
33 31 33 
Te 6%ec Tc 
13% 13 13% 
sos 22% 23 
12% 1l% 12% 
32¢ 32c¢ 32c 
— 2.15 2.35 
33c 32ce 36c 
33c 32c 35c 
2.60 2.55 2.70 
Bla Blea 8% 
-~ 108% 108% 
ped 79% 79% 
17% 16% 18 
-- 25% 26% 
53% 52% 55% 
11 10% 11% 
40 39% 40% 
19% 19 20 
199 199 199% 
20 19 20 
pe 50% 51% 
a 90 94 
_2 23% 24 
22% 22 23% 
21% 20 21% 
15c 5¢ 20c 
23 23 23 
we. 3 26 26 
a. 22 23 
* 16% 19 
21% 21% 22 
62 60 63 
43% 432 43% 
25 25 26 
13 12% 13% 
20% 20% 20% 
18% 17% 17% 
15% 15% 15% 
35 34 36 
1.10 1.05 1.15 
1642 16 16% 
175 170 175 
rane 107 107 
21% 21 21% 
29 29 29% 
~~ 107% 107% 
u 3.05 3.25 
1.62 1.60 1.65 
2.50 242 2.60 
33c 32c 35c 
diate 34c 37c 
10 10 10 
65c 65c 85c 
1.55 1.55, 1.65 
Mies 1.25 1.25 
20%c 20c 223%4c 
37¢c 36c 37c 
4.15 3.90 4.35 
16 15% 16 
65c 65c 67c 
85c 70c 90c 
eI 8% 8% 
man 241 2.4) 
2.12 2,10: 2.25 
in 17% 18 
86 84 87 
181 178 186 
1.35 1.30 1.48 
15 15 16 


Saies 
fer Week 
Shares 


35,700 


2,120 


3.551 
415 


1,500 
235 
3 
100 


118,100 
20,800 


23,200 


657 


3.596 


6,525 
165 
35 

10 


3,943 
310 
10 
1,500 
1,500 


6,800 
17,650 
3,700 


475 
22,900 
16,827 

1,710 
23,800 


1,900 
17,740 
100 
24,900 
38,700 


100 
200 
5,800 


600 
1,315 
80 
7,730 
150 


Range Since January 1 


Low 


32c Jan 
35¢ Mar 
60c Jan 
1.18 Mar 
4.50 Jan 


27c Mar 
15c Mar 
21% Jan 
33%e Mar 
32% Mar 
194ec Mar 
19 Feb 
5% Jan 


1.11 Mar 
1.36 Mar 
39 Jan 
31 Jan 
45c Jan 


181 Jan 
12 Mar 
1.00 Mar 


65c Mar 
29%4c Mar 
12 Jan 
56 Mar 


2ic Jan 
3le Mar 
20c Mar 
2le Mar 


16 Mar 
12% Mar 
26% Mar 
2544 Mar 
13. Mar 


25% Mar 
38 Jan 
28 Jan 
3% Mar 
35c Mar 
55c Mar 


1.20 Jan 
6.10 Jan 
28c Mar 
36c Mar 


23% Jan 
4c Jan 
13 Jan 
22% Feb 
ll Mar 


28c Mar 
2.10 Mar 
32c Mar 
3lc Mar 


2.40 Jan 
6% Jan 
102% Jan 
75 Feb 
14% Jan 
24% Jan 
5242 Mar 
9% Mar 


36 Jan 
17% Jan 
178 Jan 


17% Jan 
4742 Jan 
84 Jan 
23% Mar 


18% Jan 
20 Mar 
5c Mar 


22% Jan 
25 Jan 
22 Jan 


16% Mar 
21% Mar 
59% Jan 
40% Jan 


24% Jan 
12 Jan 
19% Jan 


17% Feb 
15 Jan 
33 Feb 


1.05 Mar 
13% Jan 
150 Jan 
105 Feb 


19% Mar 
26 Jan 
102 Mar 
2.80 Feb 
1.50 Mar 


2.35 Mar 
30c Jan 
32c Mar 


7% Jan 
43c Jan 
1.41 Mar 
1.25 Mar 
20c Mar 


29c Feb 
3.90 Mar 
15% Mar 
64c Mar 
67%ec Mar 


7% Mar 
2.40 Jan 
1.95 Mar 


164% Jan 
78 Jan 
156% Jan 
1.20 Jan 
8 Jan 


High 
49c Feb 
55c Jan 
75e Mar 

1.55 Feb 
7.25 Feb 


58c Feb 
24c Jan 
27 Mar 
35 Mar 
34%. Feb 
27c Jan 
22 Jan 

7%, Jan 


1.64 Jan 
1.76 Feb 
45 Feb 
39% Mar 
9lc Mar 


200 Mar 
15% Jan 
1.45 Jan 


92c Jan 
45c Jan 
14 Feb 
60 Feb 


30c Feb 
50c Jan 
30c Feb 
39c Jan 


18% Feb 
17% Jan 
27% Jan 
30% Jan 
14% Feb 


28% Jan 
51% Mar 
31% Feb 

5 Jan 
55c Jan 
72c Jan 


1.58 Feb 
10% Feb 
45c Jan 
97c Feb 


34% Mar 

9c Feb 
15 Jan 
26 Jan 
15 Jan 


44c Feb 
2.95 Jan 
44c Mar 
Sic Jan 


3.30 Feb 
9% Jan 
108 %@ Mar 


82 Mar 
18% Feb 
30 Jan 
62 Jan 
14% Feb 


40% Mar 
21% Feb 
Ve Mar 


23 Jan 
52 Feb 
94 Mar 
28 Jan 


3% Mar 
28% Feb 
70c Feb 


24 Jan 
26% Jan 
2342 Jan 


20%2 Jan 
23 Feb 
68 Feb 
435% Mar 


29 Jan 
15 Jan 
21 Jan 


22 Jan 
18% Jan 
39% Feb 


1.35 Feb 
18 Jan 
175 Mar 
107 Mar 


242 Feb 
29% Mar 
107% Mar 
4 Feb 
2.10 Feb 


3.00 Jan 
44%ec Jan 
50c Jan 


16 Jan 
1.90 Jan 
2.14 Feb 
1.90 Jan 
35c Jan 


37c Mar 
5.00 Jan 
1842 Jan 
1.05 Jan 
1.23 Jan 


8% Jan 
2.85 Feb 
2.75 Feb 


19 Jan 
91% Feb 
186 Mar 
1.95 Feb 
16 Mar 














8TOCKS— 

Par 

Cosmos Imperial Mills__.........____ ° 
Re Ee ee ole ee 1 
Crestaurum Mines —._.-..______.______ 
Croinor Pershing Mines_____._.._____ 1 
Crow’s Nest Pests Coal__....._..__- 100 
Crowshore Patricia Gold____.________ 1 
8 ety CREE ET RE SR ° 
Davies Petroleum — _....._....___.__ e 
Davis Leather class A______-_.____._ ° 
I a ° 
pl RRS RE 1 
Denison Nickel Mines__......_.______ 1 
Dickenson Red Lake Mines... . - 1 
Distillers Seagrams common... ___ ° 
pvereaea Mines j.............. 1 
DS | ae ° 
Dominion Bank 10 
Dominion Coal preferred _....._____ 25 
Dominion Dairies common__..._...__ * 
Dominion Foundries & Steel com____.* 
Dominion Magnesium —___..._______ ° 
Dominion Malting common___.._____- * 
ee i RE, 5 100 
Dominion Scottish Inv common______ 1 
ie SEER DRE aS 50 
Dominion Steel class B 25 
Dominion Stores _. im s 





— Tar & Chemical common__* 




















Preference ____ RAE El? ae --100 
Dominion Woollens common__________ 
Donalda Mines —_.____-_ 1 
Duquesne Mining Co__._..__________ } 
Duyay Gold Mines.......___________ 1 
East Amphi Gold Mines.______________ 
East Crest Oil_____ 5 ° 
East Malartic Mines 2 
Bast Sullivan Mines... 1 
Eastern Steel new common____________ 
Elder Gold -—_-_ ct at 
Eldona.Gold Mines._._____-.________ 
English Electric class A____._________ bg 

SESS 2 ERAS ar ° 
Falconbridge Nickel e 
Famous Players new common____._-.- be 
Fanny Farmer Candy Shops... ___ ill 
Federal Grain common_______-____ al 

ti, 4 MS eR 100 
Federal Kirkland Mining_........_-- 1 
Fleet Aircraft .__-. ° 
Pleury-Bissell common —______________ bd 

I a 100 


Ford Co of Canada class A_._...__._* 
Foundation Co ° 














Pranecseur Gold ou... ° 
hl DN, RRC LET ce oe ® 
Frobisher Exploration bd 
Gatineau Power common_-___.... _-_ e 

eo Bectenrees Se 100 

S45 Seetersed: 100 
General Products Mfg class A--.-_- ° 

sa ae ee aed 100 
General Steel Wares common_.-_-_-_-_. bd 
Giant Yellowknife Gold Mines__..__-~- 1 

7a Ee ln an, ee 
Gillies Lake-Poreupine Gold_.....----_ 1 
Glerora Gold —_-. 1 
God’s Lake Mines Ltd___-__..___-___ > 
Goldale Mine —_ 1 
SII scotch he rtenticealind ia soreicwabghalinelibnamicinaal 1 
Cie ae BOB epee 1 
Goldhawk —__ 1 
Golden Arrow Mines_......._.._._.__ 1 
Golden Gate Mining_..........----- 1 
Golden Manitou Mines___..._..__-..- 1 
CA Noi ee a anil 1 
I I bane ee eel i 
Coaemeene BE sn te we 1 


Goodyear Tire & Rubber common_-. * 








Preferred —_-__ BRS SE NEE 
Graham Bousquet PE ees «© ARI 1 
Geers  iee it en nee * 
Great Lakes Paper vtc common_.-_* 

bey) ek I ae Ss er eer a 

ED | edited acco ticlenians ° 

PO  sacig bec eccicineys- cikincecenenanenaie: s 
Great West Saddlerye common____-~-__* 
OS OES ony ree ad 
Grull Wihksne Gold__________---_--~- 1 
Gunnar Gold Mines Ltd_-._--__----- i 
Gypsum Lime & Alabastine__.---.--~ ° 
Hahn Brass preferred___-- EN ESSE! “f 
Haicrow Swayze Mines__.-...------~--. 1 
Halliwell Gold Mines____..-..--_---- 1 
Mamiscon mre os ce ° 
seen Dee: oes. ee bd 
CO iii oe i. Solan enmnhinsperen bed 
Hard Rock Gold Mines___....-_--- - 1 
Harker Gold Mines___.....-_-_-----~~ 1 
Harricana Gold Mines__..-..--_.--~-- 1 
Hasaga Mines __- pneu iatihliieialgnen tia 1 
Headway Red Lake Gold___-----+---- 1 
TERT See BEINOS ooo. ceca 1 
PE eee eee ee 1 
Heva Cadillac —._-- 1 
Highwood Scarcee Oil__.....-.-.-..- e 
ime: & Dave: e 


Hollinger Consolidated Gold Mines.---5 
Home Oil 








Homer Yellowknife  ......-.=------ i 
Homestead Oi] & Gas____..----..---L 
Hosco Gold Mines i 
Howey Gold Mines 1 





friday 


Last 


Sale Price 


55c 


62c 
1.44 


90c 


31% 
15% 
6c 
1.56 
99% 
87c 
28%%4 


27%, 


10 
33 
21% 


15 
23 


47c 


11% 
1.02 


26 Va 


5.25 
15% 
58% 


15%e 


48c 
15% 


12c 
10% 


88c 
23¢ 
22c 
1.95 


19¢ 
42c 
2.40 
49c 


3.15 
sist 


534ec 
52c 





Week's 
Range 
of Prices 
Low High 
30% 30% 
50c 58c 


60c 68e¢ 
1.40 1.59 

50 50 
89c 97c 
2% 2% 


15¢c 15¢c 
31 3l'e 
15% 15% 
2.30 2.70 
5c 6c 


1.50 1.62 
96 100 
87c 89c 


27% 28% 
26% 28 
14 14 


10 10% 
32% 33% 
1l 11 
21% 2242 
105% 105% 


5 5 

48 48% 

13 15% 
22% 23 


23% 23% 

23% 23% 
110% 110% 

15% 16 


1.10 
1.20 
3le 35¢c 


1.23 


45e 50c 
9c 10c 
2.50 
3.70 
11% 12 


98ce 1.18 
1.00 
26% 27 

7 7 


5.15 
15 15% 
57 «59 
6% 77% 

109% 109% 

14%c 1642 


6 6 
1.50 
27 27 
28% 29 
30% 


Sle 56c¢ 
58 58 
4.60 


18 19 
110 110% 
lll 36111 


19¢ 621ic 
40c- 42c¢ 


46¢ 50¢ 


8c 8c 
20% 22 
1642 
3.25 
27c 32¢ 
ic Tec 


53c 56c 
47c 52c 


Sales 
fer Week 
Shares 


175 
5,750 


22,850 
19,650 
150 
11,300 
700 


2,000 
165 
115 

7,400 

6,500 


25,300 
775 
4,800 


1,415 
882 
100 


60 
621 


25 
250 


67,800 
10,217 
22,725 


20,600 
27,800 
20,900 
38,750 

1,290 


102,000 
89,150 
35 

10 


Range Since January 1 
High 


Low 
2842 Jan 
50c Mar 


60c Mar 
1.35 Mar 
43%2 Jan 
86c Jan 
1.65 Jan 


15c Jan 
29% Jan 
14 Jan 
1.85 Feb 
5e Mar 


1.45 Mar 
91% Feb 
T7ce Jan 


26% Mar 
24'2 Jan 
13% Jan 


10 Mar 
31% Jan 

7% Jan 
21% Feb 
104% Jan 


4%4 Jan 
45 Jan 
12% Mar 
21 Jan 


23 Feb 
235% Mar 
109%4 Jan 
10%2 Mar 


1.10 Mar 
1.15 Mar 
30c Mar 


38c Jan 
9c Feb 
2.45 Mar 
3.50 Jan 
10% Mar 


90c Mar 
1.00 Jan 
26%2 Mar 
7 Mar 


5.10 Mar 
12 Mar 
a “ Jan 

5% Jan 
90 Jan 
14c Mar 


5% Jan 
1.50 Mar 
27 Mar 
28 Feb 
30 Jan 


45c Mar 
54 Feb 
4.15 Jan 


14 Feb 
105 Jan 
108 Jan 

10% Jan 
100 Mar 

18% Mar 


7.00 Mar 
2.50 Mar 
1gc Jan 
95ec Mar 


57c Jan 
2he Feb 
58c. Mar 

9c Jan 


90c Jan 
50c Mar 
24c Mar 
2.00 Jan 


20c Mar 
6le Mar 
je Jan 


9912 Mar 
53% Jan 
15e Jan 


15e Jan 
15% Jan 
43 Jan 
15 Jan 
42 Jan 


11%4 Jan 
5% Jan 
19'%%c Mar 
45c Mar 
14 Mar 


19%4 Mar 
lic Mar 
6c Mar 
9% Jan 
18% Jan 


11 Mar 
87c Mar 
20c Jan 
20c Mar 
1.90 Mar 


19c Mar 
35¢e¢ Mar 

2.35 Mar 
45c Mar 


8c Mar 
20%2 Mar 
15 Jan 
3.05 Mar 
20c Mar 
64%ec Mar 


50c Mar 
44c Jan 


32 
70¢ 


86c 
1.67 

55 
1.15 


5.55 


19% 
110% 
lil 

ll‘ 
100 

26% 


8.70 
3.15 
25c 
22c 


193% 


1942 


144% 
1.24 
3le 
35¢ 
2.70 


30c 
69c 
3.60 

63c 


14'4c 
25% 
19% 
4.40 
35¢ 
10c 


74c 
73¢ 


Feb 
Feb 


Feb 
Jan 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 


5 Feb 
> Feb 


Jan 
Jan 
Jan 


Feb 
Mar 
Jan 


Feb 
Jan 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Feb 


4 Feb 


Mar 
Jan 
Mar 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Mar 
Mar 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Feb 


Mar 
Mar 
Mar 
Mar 
Mar 

Feb 


Feb 


Mar 
Feb 
Feb 


Jan 
Feb 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 
Mar 


c Mar 


Jan 
Mar 
Jan 


Feb 
Feb 
Mar 
Feb 
Mar 


Mar 
Feb 
Feb 
Feb 


2 Feb 


Mar 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 





For footnotes see page 1606. 
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RANGE FOR WEEK ENDING MARCH 82 
Friday Week’s Sates ' a Weel'e oan nis 
Last Range for Week K Sale Pri of Pri Sh 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— rice ces ares Range Since January 1 
Par Low High Low High Par Low High Low High 
Hudson Bay Mining & Smelting______ . 4 i 91 515 37% Jan 45% Feb Osiske Lake ~~.~.....-----~---~.--- 1 1.42 1.25 1.57 54,200 1.25 Mar 2.56 Feb 
veh Malartic Mines_________ ° rire 1 gt > —S = bs. ei a 16c Mar 30c Jan Rights -_,------------------------- 18¢ 1Se 25¢ 69,100 15c Mar 36c Mar 
ee ee * ‘1 , wet , ’ 48 Jan 
Ciass 3B... _ Es thes Ses prt eae = re 48 Jan Pacalta Oils ° 12¢ 10e¢ 12¢ 10,600 T%c Jan 18c Jan 
Huron & Erie common ..100 104 105 74 95 Jan 105 Mar Pacific Petroleum a 1 = oh $1,290 osc oe 1.66 Jan 
202 preferred__ nee 100 is 19 19%, 514 17 Jan 19% Feb Page Hersey (new) ~~ 32% 32 32 2 330 25 Jan 35 #8 Feb 
. o aw ee Pamour Porcupine Mines LABicajoomn* = = 2.10 te 1.90 Mar 2.85 Jan 
}] Imperial Bank _-___ 281 27% 28) an 30 Feb Pandora Cadillac 34c 33c 8 636¢ 11,9 3lc Mar 46c Feb 
ienertal Oil de AU ae ep rte  - is ‘ oan or Nome 17% Jan Paramaque Mines ~~ 1 20¢ 19¢ 23c 13,700 17¢ Mar 35¢ Jan 
Imperial Tobacco of Canada nes. 5 154 15 154 "995 13% Jan 16 Jan Parbec Malartie Gold--------------- 1 23¢ 22¢ 25c 38,500 9c Jan 29c Feb 
Preferred ed gt T 71 8 600 7¥,_ Mar 9% Jan 
-- 8 . Partanen Melartic ..:<..-...nst— 1 sis 8c 9c 4,500 64ec Jan lle Jan 
Indian R 974 § ; far 80c Jan Paymaster Cons Mines Ltd--.--.-. a | 85c 83c 86c 31,230 76c Jan 1.05 Feb 
ee ee ee ae ee Pen-Ray Gold Mines 1 25e = 25e«-27e" 11,000 de Mar = 400 Jan 
Inspiration Min & Devel...” 3 1 1 5 195 4 600 1.10 Mar 1.65 Jan Perron Gold Mines__—~- i 1.50 1.380 1.54 4,600 1.43 Mar 1.95 Jan 
International Coal & Coke 1 zs 40 40 "100 30 Jan 40 a Photo Engravers & Electrotypers___-- ine 25% 26 110 2442 Jan* 27% Feb 
International Metals class A__...____* 2 2 5 2953 Mar 32% Jan ; : o : - 
Sooiaerea — tmuatienae 100 10 Pa i .. ian aren Jan 106 Mar Picadilly Porcupine Gold Mines_~--- 1 36¢ 36c 38c 6,700 35c Jan 47c Feb 
05 9.105 “2 o Pickle-Crow Gold Mines | 3.90 3.90 4.10 9,043 3.85 Mar 4.95 Jan 
International Nickel : . , ” 9 55 39 Mar 47 Feb Pioneer Gold Mines of B C------_-—. 6.60 6.60 7.00 2,350 6 Feb 7.70 Mar 
isternaaeel Pewenete te «| Hit $9 3372 «=-33'087S's«2s Maar = 27% Jan Porcupine Peninsular ——-—---—------- 1 50c 50c = 5,500 45@ “Mar 75¢ Jan 
International Uranium Mining 1 1.27 1.23 1.40 14.200 1.20 Mar 1.90 Jan Porcupine Reef Gold Mines._-----—- . ale aie 45c 10,000 40c Mar 52c Jan 
Island Mountain Mines__..________ 50c 2 00 290 2.15 1.200 1.92 Feb 2.30 Feb Powell River Co 33 30% 33 1,460 29% Feb 33. «Jan 
Jacknife Gold Mines__________ . 29¢ ec 30 9 22c Mar 40c Feb Powell Rouyn Gold_—- 1 1.20 1.15 1.25 8,400 1.06 Mar 1.75 Jan 
Jack Waite Ak MORES EAR naa 336 “- = ere 30c Jan 40c Feb Voting trust certificates__---_-_---- 1.06 105 1.22 8,700 1.00 Mar 1.65 Jan 
ee Se 1 sie. S46 > 3500 5¥ec Jan 9c Jan Power Corporation ~~~ > 15 813% 15 360 13. Mar 1742 Jan 
ween 5.) . teeiee a6e 50 13050 40c Jan 65c Feb fremier Gold Mining Co---------—-- 1 2.55 2.52 2.60 2,500 2.40 Jan 3.35 Feb 
quemee* Benes tisk i. 2, 12¢ 12¢ 12¢ 5.717 12c Jan 2ie Jan kressed Metals._--_-----------~.---- 1 17% 1742 17% 200 17 Jan 22% Jan 
J M Consolidated Gold Mines- eh, | 64ece 612ce 7c 2,114 6c Jan 9c Jan Pa 
, : < ; oe oe y ; Feb Preston nZast Dome Mines_......--~~. 1 2.70 2.67 2.80 14,390 2.67 Mar 3.45 Jan 
Joliet Quebec ------------_________. 1 1.33 1.20 1.43 211,935 1.01 Jan 2.28 Prospectors Airways —i......-......> s 55c 5le 55c 2,600 49c Mar 72c Jan 
Kayrand Mining __....__.._____ . hee? 23c Mar 37¢c Jan Purdy Mica Mines__---~------------ 1 ; 18¢ =18¢ 500 16c Mar 22%c Feb 
Kerr-Addison Gold Mines___.-__ ea 16 15% Bs +; pe 15 Jan 17% Feb Purity Flour Mills common_-_..--..10 1242 12% ot3 425 11 Jan 1442 Mar 
oe pO I ee ee 1 1.80 1.75 1.84 400 1.70 Jan rp A Preferred : --------40 _ 51% 52% 200 51 Feb 53 
ERIS a ERE eae } 2.20 220 2.40 11.550 2.00 Jan 9 e 
eS il, out. ; Greten Geeta tac ehentoceee 1 1.91 1.91 1.98 5,800 1.40 Jan 2.00 Mar 
Kirkland TOWNES 062 sd ce nme 1 274ee 27 42c 35c 23,100 27'2¢ Mar 55c Jan Quebec ESN NS LENS” s 70¢c 70c 72¢ 7,000 69c Mar 1.00 Jan 
Labatt (John) tate cinernentipe wn ocnapdsabiablindmabals on 25} + 241 . 536 1 150 21 Feb 28 Jan Queenston Gold Mines ee a eae sonnel 96e vie 1.01 9,000 @s86c Mar 1.25 Jan 
Labrador Mining & Expioration______ i 7.10 7.10 7.50 8.580 7.00 Mar 11 Jan Quemont Mining -—~ = 16% = :15%4 17% 13,457 15% Mar 2342 Jan 
Paes poy Meee aes. 1 1.03 1.01 1.08 20.100 1.01 Mar 1.46 oe Quinte Milk Products__---~---------- » Ae, 1% 7a 182 52 Jan 74 Feb 
ake Fortune Gold Mines________.___ ° 2ae 2, 5 * OOF 19¢ an 
unk Gide Atieee take 5 RS. ee Be... Ce. ee 26% Feb Reeves-Macdonald = -------------__-- 1 30¢ 30¢ 34¢ 2,100  30c¢ Mar 1.70 Feb 
Lee Mine tc. ° 700 6.70 7.00 3850 6.35 Jan 8.00 Feb Regcourt Gold Mines i -- 30¢ =32¢ 3,200 30¢c Mar 40c Jan 
Lamaque Gold Mines____.___________ ° 8.00 8.10 550 7.80 Jan 8.75 Feb Reno Gold t aol an l2c = l4c 6,100 7¥ec Jan 18c Feb 
- . Richmac Gold Mines. igo chen aecenapining apenas 1 68c 65c 70c 27,800 62c Feb 76c Feb 
Se a * us 1 ‘ 19 Jan 22 Mar Riverside Silk class A---~---~--.-~~~- aie 37 37 60 34 Jan 38 Mar 
ree paseae Re 6 SS as 9 Ber TA ee 1 ay ge PER am l4e Mar 20c Jan Class B_~------------ ashetetenneaeh ieaieateatateaed ” a+ 10 10 10 8%4 Feb 10 Mar 
as Mi Ce I lle Rae Es 4 16 n 
i a Cae. —— se a Oe ee Robertson (P L) common___-_-__-_-- +  46— 4646 140 420 «Jan «= 48% Feb 
alta en as ae a 1 4ac 4%sc 5Yec 8.000 4%ec Mar T¥ec Jan Preferred —~-~--—~---~------~------- =e 48% 48% 11 46 Jan 4912 Feb 
Lega re preferred ee ae! 25 25! 25} 15 25% Mar 25 Wy Mar Roche Long Lac - 1 l4c l4c 15c 9,000 l4c Mar 22c Jan 
“972 Rochette Gold Mines__-. 1 30c¢ 27c 4 30¢ 12,100 24c Mar 38c Jan 
Leiteh Gold Mines, Ltd_..___._______ 1.55 Jan is 
oak an ; fe Lee ee ee 3ic | Jan Rouyn Merger Gold Mines_____1 45¢ 45¢ Sie 20,100 = 45¢_Mar 64c Jan 
Lingman Lake Gold Mines____-~.__-- 1 1.05 1.03 1.17 35.500 1.03 Mar 1.46 Feb Roxana Oils Peni aieg a —anete ene 1.35 1.30 1.42 28,175 80c Jan 1.57 Mar 
Littie Long Lac Gold Mines Ltd______ . 2.90 2.70 2.90 23.090 2.55 Mar 3.45 Jan Royal Bank 0 24 24 24% 980 20, Jan 25 Feb 
Loblaw Groceterias class A__._.__._ oa 31% 30 31% 427 27% Jan 32 Feb Royalite Oil 20 19% 20 980 19% Mar 25 Jan 
Class “B” ° 29 39 393. 205 26% Jan 40 Feb Rush Lake Gold Mine__-------_---~~~ 1 42c 42c 44c 12,100 42c Mar 62¢ Jan 
sa yh emt Russell Industries common __._..--.-. 10 572 56 57% 235 44 Jan 59 Mar 
Louvicourt Goldfields _....._..____- 1 1.19 1.48 1.60 17.200 1.35 Mar 1.70 Jan Ryanor Mining ---- -- 15e 18¢ 8,843 1Sc Mar 25¢ Jan 
Lundward Gold Mines.__....___.-__- 1 63c 6lce 83c 248,600 42c Feb 83c Mar 
Lynx Yellowknife Gold__........____® 33c 41c 4.300 32c Mar 45c Feb Saginaw Power preferred__________ 100 — 106 106 5 104 -. Jan 106 Mar 
St Lawrence Corp common-_._._.___* 9% 9 9% 885 8 Jan 10 Mar 
RES eR eae eee Fea 1 4.10 410 4.30 9,305 3.95 Mar 5.00 Jan San Antonio Gold Mines Ltd__.......1 4.95 4.90 5.10 4,950 4.75 Mar 6 Feb 
MBCOOMAIG MINS citi ieee one ne 1 4.00 3.95 4.35 18.440 3.10 Mar 7.50 Jan Sand River Gold 12¢ 12c 13¢ 12,000 10c Jan 14c Jan 
MacLeod-Cockshutt Gold Mines__-_--.- i 2.90 2.80 3.15 15,081 2.80 Mar x75 Feb Sannorm Mines ~~ m - 33¢ 30c 35c¢ 17,300 30c Mar 5le Feb 
Madsen Red Lake Gold Mines__.._.1 4.10 4.10 4.35 17.700 4.00 Mar 5.45 Jan 
Magnet Consolidated Gold___._______ 1 66c 66e 75¢ 8.200 65c Mar 95c Jan Senator Rouyn, Ltd_-..- i 1.00 98c 1.15 65,600 94c Mar 1.63 Jan 
Maiartic Gold Fields_............._ 1 2.96 2.93 3.30 37.100 2.90 Mar 3.75 Jan Shawinigan _------- ° 25 24% 25 280 21% Jan 26% Mar 
Manitoba & Eastern ~..-............ . 4c 4c 4%oc 9.100 4c Feb 5¥%c Jan OF 16s kn ict teen nonene nace 1 Sic 5ic 60c 54,425 47c Jan 70c Jan 
GN SOO nn ainrtnttestie esr eeitnnicnn: 50c 1.62 1.70 2,000 1.45 Mar 2.08 Jan 
Maple Leaf Garden common 51 51 25 49 Jan 51 Mar Sherritt-Gordon Gold Mines i 1.80 1.77 1.98 64,528 1.66 Jan 3.65 Jan 
Preferred 10 1134 113% 10 11% Jan 12% Feb 
Mapie Leaf Milling Co common_____- . . 14% 15 547 14 Jan 17 Feb Sicks’ Brewery common ___._.__.... bg Re 44 45 165 37% Jan 48 Mar 
SE Sit ES RS SE eae 1 10c 10c lle 2.156 10c Jan 15%c Jan Veting: SkOGt 26.2 nse ene wks 43 4342 40 35% Jan 46 Mar 
ne SN oe 1 1.10 1.10 1.23 15.300 98c Jan 2.20 Jan Sigiia. Miles —2....—-... ~~ rrrnnrne 1 14% 14% 14% 1,460 14% Jan 17% Feb 
Silknit Ltd common-__.-_-----...-- 40 16 16 16 150 13% Jan 17 Mar 
Marion Rouyn Gold_............ 1 39¢ 35'%c 40c 39.600 30c Feb 46c Mar Silverwoods Dairies new common--__* 13 13 13 353 13 Jan 14 Jan 
Martin-McNeely Mines___._-_-...._---_ 23 23c 27¢ 12,400 22c Mar 45c Jan Silverwoods Ltd new preferred___-__ * ice 11 11 100 10 + Feb 13. Feb 
Massey-marris common__........____ . 17% 17 175% 2,310 14%, Jan 19% Feb 
Preferred __--20 Gl 294 29% 1.415 27% Feb 35% Jan Simpsons Ltd class A new--------~.- ° 29 29 29 175 2742 Jan 30 Feb 
URGE ROW ics dined ° 25% 25 25% 585 24 #=Jan 29 Feb 
McColl Frontenac Oil__...._______ ai 17 18 630 16% Jan 20 Feb Preferred new 100 107% 107% 107% 120 101% Jan 108 Feb 
III ine ghlalia bhchineetinte arincbvincegscoapinanns 100 3 106 1061 55 104% Jan 10642 Mar Siscoe Gold Mines 1 98c 97c¢ 1.05 15,800 91le Feb 1.40 Jan 
McDougall Segura __ TE, é: 8c 8c 1,600 8c Mar 14c Feb 
McIntyre Porcupine Mines --§ B2 691 703% 485 68 Mar 77 Mar Sladen Malartic Mines 1 76c 76c 82c 45,100 45c Jan 1.12 Jan 
McKenzie Red Lake Mines......-- 1 1.37 1.35 1.48 13,275 1.25 Mar 1.75 Jan Siaser (N) Co... een 2634 263%4 26% 180 25 Jan 2742 Jan 
EE allt CALE LIE AT eC 1 6c 64oc 2.000 54ec Mar 8'2c Jan South End Petroleum si dipainansivtioounitinints beam fess 8c 8c 9,000 6c Mar 10c Jan 
ES a sa A AEE bg 19% 19 19% 190 18 Mar 20 Feb 
McMarmac Red Lake Gold__ ae 33c 3le 33c 22.000 30c Mar 50c Jan Springer Sturgeon ® 1.25 1.15 1.25 4,750 1.15 Mar 1.50 Feb 
MecWatters Gold Mines_..._-_._._ ae 29c 26%c 29%4c 14.700 25 4ec Mar 36c Feb 
I ES Ra AE RE bd 21 19% 91 675 17% Jan 21 Mar Stadacona Mines ...................... omn 1.05 1.00 1.15 11, 999 1.00 Jan 1.48 Jan 
Mid-Continental Oil & Gas_. ... —* 32%c 12%c 14c 19,500 12c Mar 17c Jan Standard Chemical common_______._* 11% 10% 11% 2,935 16 Mar 16% Feb 
Mining Corp ° 9.85 9.75 1036¢ 3.025 9 Jan 12% Jan ae I 100 -- 102% 102% 60 100 Jan 103. Feb 
Standard Paving common 1d 82 8 84% 835 q Jan 9% Jan 
Model Oils - , island 20c¢ 20e 23 1.600 20c Mar 25%2c Jan I ii cies ccimginedi nce nwcnapnbbion ® 21 20 21 530 18% Jan 24 ° Jan 
Modern Containers common * 40 40 40 110 38 =6 Feb 42 Feb cit scm cmsirvirenensenniesininiahonans ° 72 TM Tile 120 6% Jan 842 Jan 
Monarch Knitting new__---.~-~~-- 100 13% 13. 13% 1.000 11 Feb 14% Mar eee 1 1.00 96c 1.03 35,300 85c Jan 1.29 Feb 
EI dustnemnnye saeenae = _.100 oan 154 1547, 45 138 Jan 155 Mar 
Moneta Porcupine a 66c 66ce 70c 9.220 6lc Mar 9lc Feb Stedman Brothers____---------.--__. sd 59 54 59 235 48% Jan 59 Mar 
Montreal Light Heat & Power__ saheatmicen: ° 24) 24 24! 1.212 22% Jan 26 Feb Steel Co of Canada common_-.--—-- bd 85 84 85 500 78% Jan 85 Feb 
Moore Corp common... oa 73 73 74 475 70 Jan 77% Feb TEESE SOS STRESS eee 25 89 87 89 155 80 Jan 89 Mar 
Mosher Long Lac__ at 1 3l1c 3le 36c 14,100 3ic Jan 45c Feb Sissy wining. Corp... ......_.-.. 28c 27%ec 29¢c 7,800 27%ec Mar 40c Feb 
steep Rock Iron Mines. ° 3.40 3.10 3.90 76,085 3.00 Jan 4.45 Jan 
National Grocers common_____---... a ; 16 16 150 15% Mar 18 Jan 
i ee ES Is eae 20 30 30 30 365 28% Feb 30 Feb Sturgeon River Gold__._.._._---__-__--1 ~ 34c 38c 4,000 33c Mar 45c Jan 
National Steel Car___--.._-- er Se inl 28 te 27 29 1,300 24 Jan 29% Jan Sudbury Contact__ is 1 18c 16c 1842c 27,000 10c Jan 20¢ Jan 
Negus Mines -- - & 1 2.56 2.56 2.93 72,635 1.50 Jan 3.25 Mar Sullivan Cons Mines 1 2.80 2.75 2.95 14,170 2.70 Jan 3.25 Jan 
Surf Inlet Consol Gold. _-------~-~ 50c 98c 80c 98c 66,075 48c Jan 1.02 Feb 
a TRIANON 2 owe a rnc ton 1 43c 43c 55c 18,700 40c Mar 60c Jan Sylvanite Gold Mines 1 3.75 3.38 3.75 4,600 3.35 Jan 4.10 Feb 
New Calumet Mines_................... 80c 80c 82c 13,449 60c Jan 95c Jan 
Nib Yellowknife ~~~ 1 20%4c 19¢ 2lc 23,100 19c Mar 30c Jan Taku River Gold Mines____.-_---_----. 1.45 1.45 1.50 5,200 1.40 Jan 1.94 Feb 
Nicholson: Mines: 4.4... aS 23c¢ 2le 23c 17,600 20c Mar 29c Feb Tamblyn (G) common _-_- .-----~--.-~- bd 23 Ye 23. 23% 720 21% Jan 25 Mar 
Nipissing Mines ~ 8 4.00 4.00 4.25 2,516 3.70 Jan 5.65 Feb REST RS i I, i ea 50 as 53% 53% 15 53% Mar 54% Mar 
Teck-Hughes Gold Mines ~-..----~--~-. 1 4.65 4.65 4.90 5,595 4.65 Mar 5.35 Feb 
Noranda Mines s 661% 6434 67 2,190 63 Jan 72% Jan Thompson-Lund Mark Gold Miaes.._* 6le 58c 6lc 12,500 52c Jan 79c Jan 
Norbenite Malartic Mines._--_-...____ 1 75c 75c 78¢ 5,300 63c Mar 1.05 Jan 
Norgold Mines____- Sa papueeaeny . lltec 2 2,000 lic Feb 15e Mar Thurbois Mines —~___ 1 80c 80c 88c 28,300 73c Mar 1.00 Feb 
Normetal Mining Corp Peedi: nas 1.44 1.40 1.60 38,255 1.03 Jan 2.08 Feb Tip Top Tailors_-— mated - 20 20 20 155 20 Mar 2242 Jan 
EIN ARIPO or icishenfetmes Sota tecicennns 1 ae 2.00 2.00 300 1.95 Feb 2.40 Feb 
Nerseman Mine@...wok nen: 22c 22c 2%c 48,600 12c Mar 22c Jan 
North Inca Mines , . eee a | Tic 70c 85c 170,290 45c Feb 85c Mar Toronto Elevators__-_- eens e sae 41% 41% 20 36 Jan 4612 Feb 
Northland Mines --~- - ° 12¢ 12c 13c 28,500 22c Mar 33e Jan Toronto Iron common____--~----~--.* 12% 12% 12% 100 11% Jan 1242 Mar 
Northern Canada Mines ~--...-L_-- . 1.03 1.03 1.10 5,800 1.03 Mar 1.40 Feb SE NRO 12% 12 12% 1,310 1142 Mar 1242 Feb 
Northern Empire Mines nhs Me | 2.20 2.20 100 2.10 Jan 2.50 Feb Toronto Mortgage —__..___________ 100 ne 120 120 2 104%4 Jan 120 Mar 
Neoreh Star Oilsii2 ce ... snus. ° Sei, 8 B% 450 7% Feb 8% Jan Towagmac Exploration  -..........-1 Ree 30c 33c 2,800 26c Feb 39c Jan 
O POUNCE - hn ese ab ee cucahbinehecen s pee 6% 6% 200 5% Jan 6% Mar 
Traders Finance preferred__._._._._.__100 -- 103% 104 20 103 Feb 104 Feb 
O’Brien Gold Mines p .70 2.65 2.85 17,635 2.65 Mar 3.85 Jan Transcontinenta] Resources _.__---.-——" 1.25 1.25 1.35 12,800 1.21 Mar 1.80 Jan 
O'Leary Malartic Mines. ° 25¢ 25c 274ec 10,200 25c Mar 37c Jan Twin City Rapid Transit common____* ah 1742 18 105 15% Jan 20% Feb 
Omega Gold Mines__- 1 30c 28c 30c 3,000 22c Jan 43c Feb 
Omnitrans Exploration ~_...-...____ 1 24c 22c 25¢ 75,500 22c Jan 30¢ Jan Union Gas Co ° 9% 9% 10 2,049 9%— Mar 12 Jan 
Union Mining —------ 1 33c 27c 33¢ 8,265 27c Mar 45c Jan. 
Ontario Loan__---~-- paler Scat Ae —— 115% 115% 10 112 Jan 115% Mar United Corp class A__....__------~-- ° pl 31 31% 45 26% Jan 31% Feb 
Orange Crush common_..____----__. * 15 15 15 50 14% Jan 17 Jan |S gi oo eee * 25 24 8625 380 24 Jan 29 = Feb 
PRMOOIONE, on 05 he ee a 14 14 14 100 14 Mar 15 Feb = 
Orenada Gold Mines__...-.___ meat" 32¢ 3le 36c 10,900 3lc Mar 57c Jan United Fuel class “A” 50 47 46 «47 285 40% Jan 50 Feb 
Orlac Red Lake Mines____-_____-____ 1 53 52c 56c 29,600 48c Mar 7ic Feb "Se 25 ~~ 6% 6% 150 6 Jan 9 Feb 
4 For footnotes see page 1606. 
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CANADIAN LISTED 


RANGE FOR WEEK ENDING M 


MARKETS 


H 22 





United Oils 





United Steel 








Opper Canada Mines Ltd 





Vicour Mines 





Villbona Gold Mines Ltd 





Wasec-aimuses Moin isc... 


es, -----—* 
Walker-Gooderham & Worts com__.° 


Preferred 





Wasa Lake Gold Mines. 





Wekusko Consolidated__....._ | 


Mest Malurtic 





Westeel Products _............ 


Westons Ltd common______._.___ | 


Wiitsey-Cognlan Mines 





Winnipeg Electric extircnsserw ma. 4 


Preferred 





Winora Gold Mines 





Wor Comets oo 


Wright Hargreaves Mines 





Yellorex Mines 





Ymir Yankee Girl__ 





York Knitting common______._______ 


Bonds— 
Ochi 6% 








L <n ee 





STOCKS— 


Andian National 





Asnestos Corp ston 





| re ee 
British Columbia Pulp & Paper com__*® 
00 


Preferred 








eee sR RS aoe 5 
Consolidated Paper ........_________ 


Consolidated Press class A 


Dalhousie Oil 
Dominion Bridge 
Dominion Textiles common 
Donnacona _.__ 
eoothills Oil & Gas 
Hayes Steel 


International Paper common 


Pena Oreille 


Se oe eee ae ae ee ee a eee ee ees ae 


mn iunguein 100 
Minnesota & Ontario POOR ise en 





Reliance Grain common 
Preferred ........__ 
Southmont Invest AGA 

SUype.test Petroleum common. 


Temi>kaming AE RTL ME mee 





friday 


Last 


Sale Price 


7c 
10% 
2.70 


14 
46c 
4.50 
119% 
23 4s 
1.38 


52c 
36c 
180 
195 
28 42 
19'ec 
15% 
100 
32c 


26 
5.50 
48c 


19%ec 


39 


Week’s 
Range 
of Prices 
Low ~ High 
7c 9c 
10% 11 
2.70 2.90 
14 14% 
46c  49c 
3le 33c 
4.50 4.65 
116 122 
23 23% 
1.30 1.40 
50c 55c 
34c - 38c 
28 28 
175 185 
195 195 
27% 28% 
19¢ 21c 
1512 16 
99% 100 
32c 35c 
26 26 
5.30 5.50 
45ce 52c¢ 
18c 22c 
14% 15 
384%, 39% 





Sales 
for Week 
Shares 


8,700 
4,660 


17,000 


2,251 
9,000 
2,000 
6,062 
2.078 

245 


30,100 


13,200 
10,850 


175 
64 
15 


1,240 
25,100 
1,075 


40 
10,000 


170 


3,775 
21,600 
20,200 


530 


$12,100 


SSS SE a ay 


Toronto Stock Exchange-Cu 


Range Since January 1 


Low 


7c Mar 
8% Jan 
2.55 Jan 


13% Mar 
45c Mar 
3le Mar 
4.25 Feb 
109 Feb 
21 Mar 
1.15 Mar 


4lc Mar 
30c Mar 
25 Jan 
145 Jan 
155 Jan 


27 Mar 
19c Mar 
13% Feb 
941, Jan 
26c¢ Feb 


24 £=Jan 
5.05 Jan 
32c Jan 
18c Mar 
14% Mar 


3742 Mar 


th Section 


High 
l44ec Jan 
1348 Feb 
3.98 Jan 


16% Feb 
87c Jan 
67c Feb 
5 Jan 
129 Jan 
23% Mar 
1.69 Jan 


55c Mar 
60c Jan 
30 Jan 
185 Mar 
195 Mar 


30 §©6Feb’ 


30c Jan 
17% Jan 
100 Mar 
43c Feb 


26 Jan 

6.55 Feb 
67c Feb 
39e Jan 
19 Feb 


42 Jan 


Range Since January 1 


Canadian Fands 
Friday Week's -Bales 
Last Range for Week 
Sale Price of Prices Shares 
Low High Low 

digs 20 20 75 20 Mar 
3236 31 325% 420 30% Mar 
RSS. 55 56 100 55 Mar 
72 65 72 1.470 56 Feb 
; 175 185 120 170 Mar 
642 6% 6 3.551 5% Mar 
e. 9242 95 134 84 Jan 
es 26% 2642 75 25 Mar 
14% 1442 15 325 14% Jan 
4 4 4% 800 4 Mar 
3.10 3.05 3.15 6,780 2.80 Mar 
2.30 2.30 2.30 200 2.10 Jan 
17% 16% 17% 10,053 154% Mar 
Mis, 25 25 100 21 Jan 
45c 50c 1,000 40c Jan 
40 4e 40 41 655 39% Feb 
. 9342 931% 10 915, Feb 
17% 17% 17% 50 15 Feb 
1.60 1.60 1.60 100 1.60 Feb 
ato 27 29 550 23% Jan 
50 46 50 3.013 444 Mar 
mi 123% 123% 30 121 Mar 
2134 2038 22% 9.625 18 Mar 
3.60 3.30 3.75 1,825 2.60 Feb 
23 1742 23 105 1742 Mar 
ets 109 109 85 104 Jan 
eta 25c 25c 20 22c. Mar 
3344 33% 33% 10 33% Mar 
W%e 13%c 15c 17,100 13c Mar 





High 
23 Jan 
35 Jan 
62 Feb 
72. Mar 
185 Mar 

7% Jan 
96 Feb 
29 Feb 
16% Jan 

5 Jan 

3.80 Feb 
4.00 Jan 
18% Feb 
25 Jan 
85c Jan 
45 Jan 
95 Feb 
18 Jan 
2.15 Jan 
39 Jan 
53% Jan 
135 Jan 
24 Feb 
5.00 Feb 
23 Mar 
109 Feb 
28c Feb 
33144 Mar 
33c Jan 











Montreal Stock Exchange 


° sTOCKS— 


Acadia and Atlantic Sugar A com_ bd 
ee NE 100 


Acme Glove Works Ltd com___ 
Agnew-Surpass Shoe common 


Alenma Steel common 
Premerted ..2 


Aluminium Ltd a 


Anglo Can Tel Co pfd 
Argus Corp common 
4%2% convertible preferred 
Warrants 


Bralorne Mines Ltd_____ 
Brazilian Trac Light & Power 
British Amer Bank Note Co 


Piuck Silk Mills___ 


memes 


Re em ee en eee oe ome meee 











Building Products class A 
Bulolo Gold Dredging 


Canada Cement common 
Preferred 
Canrda Iron Foundries 
Preferred 


Canada Northern Power Corp 
Canada Steamship common 
5% preferred 


Canadian Brewerie 

eee: 
Canadian Bronze common 
Cea~adian Car & Foundry c 
Class A 








SAE 
A aN Deal ead CTP. 7. 


Ss common___..____® 


ommon____ 
RP A iigeiicksad nice aoece cil 


Friday 


Last 


Sale Price 


2242 
106 


21% 
103 
190 


144 


5142 


21% 
15% 


19 
22. 


Canadian Funds 


Week’s 
Range 
of Prices 
Low High 


22% 


2234 


10542 10612 


16 
32 


20% 
103 


16 
32 


21% 


103 


180% 190 


108 


56 
8% 
100 
2% 
31% 
20 
195 


17 
26% 
24% 


30% 
3% 


, 20 


32% 
21% 


17% 


20 
13% 


10 
19% 
51% 


20% 
15c 

49 
17 


2142 


108 "4 


56 
9% 


101 


2% 
323% 
21 


197 


17 
26% 
24% 
30 Ye 
4 
20 
33 
22 


18 


143% 144 


20 
14 


11 
20 
5142 


21% 


20c 


51% 


19 


22 


Sales 

for Week 

Shares Range Since January 1 
Low High 

330 20% Jan 24 Jan 
70 103 Jan 106% Feb 
125 14% Feb 17 Feb 
25 29 Jan 32 Mar 
755 21% Mar 26 Feb 
20 102% Feb 103 Jan 
125 130 Jan 195 Mar 
21 106 Jan 109. Mar 
62 55 Feb 56% Mar 
855 8% Mar 12 Feb 
125 98% Jan 101% Mar 
2,201 2 Jan 3% Feb 
1.846 30 Feb 35% Jan 
1,380 19 Feb 22% Jan 
321 181°%4 Jan 200 Mar 
50 17 Mar 18% Feb 
6,087 25% Mar 30% Jan 
45 22 Jan 2442 Mar 
300 27 Jan 31% Feb 
2,250 3% Mar 5 Jan 
50 20 Jan 233%, Jan 
460 23%4 Jan 34 Mar 
120 20% Jan 24% Feb 
1,685 14% Jan 19 Feb 
507 131 Jan 145 Feb 
30 16% Jan 21 Mar 
70 12% Jan 14 Feb 
510 95¢ Mar 14% Feb 
1,075 18% Jan 22% Jan 
377 47% Jan 52 Feb 
6,407 20% Mar 27% Feb 
43,231 5c Mar 60c Feb 
115 47 Jan 51% Feb 
2.217 16% Mar 20% Feb 
885 14% Jan 45 Mar 

















STOCKS— 

. Par 
Canadian Celanese common______ pints? 
chante, cag, Te EERIE ME 100 
Canadian Converters class p AOE Rae 
et ca EA BAAS ASS Se ART 
Canadian Foreign Investment_____ en 
Canadian Ind Alcohol common _______# 
MED. Whetitnee Sine tateiit oi ° 
Canadian Locomotive __________ +-- 
Canadian Oils _.___ iting dihdbaaasee eae ae 
Canadian Pacific Railway _...______ 25 
Cockshutt Plow aabvais ° 
Consolidated Mining & Smelting._____ 5 
Consumers Glass __ on 
Davis Leather Co Ltd IE Dende e 
lag On EE EST bd 
Distillers Seagrams common_..._____ ° 
Domimwn Sridge _....... ° 
Dominion Coal preternegais 25 
Dominion Dairies common_____..____ e 
ete ta Re Fo ME. ate 35 
Dominion Foundries & UE eet ° 
Dominion Glass common__.._______ 100 
,,, Sa Cogan em ores. am 100 
Dominion Steel & Coal Class B__.___ 25 
Dominion Stores Ltd bd 


Dominion Tar & Chemical common___* 
Voting trust certificates. sh 





Preferred ENG Nia Amearigeie Y 
Dominion Textile .ommon____________ ° 
RE I i ee ee a » 
Electrolux Corporation... 1 
Enamel & Heating Products__.___ _* 
English Electric class DRE Re SE 
Famous Players Canad Corp new____* 
Foundation Co of Canada... ° 
Gatineau Power common__...._ | ° 

oe peter... 100 

542% preferred Rees ee | 
General Steel Wares common_________ ° 

aint REM Se Mae 100 
Gocdyear Tire Pfd Inc «RR eo 50 
Gurd (Charles) common... . 
Gypsum, Lime & Alabastine_...____ ® 
Hamilton | SSR I she eee ° 
Howard Smith Paper common________ 3 

Snellen ane 100 
Hudson Bay | RTA TS: bd 
Uo” eee ° 
Imperial Tobacco of Canada common_5 

iN i ee £1 
Industrial Acceptance Corp com______ ed 

Preferred _____ ELEN Ss PRE ERE i 100 
International Bronze preferred... __ 25 
international Nickel of Canada .om__* 
International Paper common________ 15 

NG te 100 
International Petroleum Co Ltd______ ° 
International Power common__...____ ° 
International Utilities Ea 15 
Jamaica Public Serv Ltd EE: i 
aneee (denn) os a 
Lake of the Woods Milling common___* 
Lang & Sons Ltd John A__________ on” 
SS > aa Sa 3 
Legere 144 pid 25 
MacKinnon Structural Steel com BEES 
bee, tt SAE © 
McColi-Frontenac Oi] _...._ ba 
Mitchell (Robert) _..............___ ° 
Molson’s Breweries__._.....____ ba 
Montreal Cottons preferred________ 100 
Montreal Lignt Heat & Power Cons___* 
Montreal Tramways __...._. 100 
Murphy Paint Co common___.______ - 
National Breweries common__________ vd 

co bg, SEE IRENE Nite ES et SR 25 
National Steel Car RE a RT eS, ° 
Niagara Wire be TO ee: ° 
Noranda Mines Ltd__.-...... ° 
Ogilvie Flour Mills common____._____ ® 

ap lek MO EIS Fe TER aS 100 
Ontario Steel Products common ____ ° 
Ottawa Car Aircraft_._........ | ° 
Ottawa Electric Rwys_._....._ | ° 
Ottawa Light, Heat & Power_______ 100 

RNIN. wae ee 100 
Penmans Ltd common____________.__ ° 
Pewell River te Sf 0- F e" 
Power Corp of Canada_.._°... ° 
Price Bros & Co Ltd common________ e 

OF  pratereed os gs 100 
Provincial Transport .___.___________ ° 
Quebec Power _____ oe oes 
Rolland Paper pfd_._...._ 100 
Saguenay Power preferred_________ 100 


St Lawrence Corporation common_.___* 
A preferred ___ 50 





St Lawrence Flour Mills com________ v4 
St Lawrence Paper preferred__.___ 106 
Shawinigan Water & Power________. . 
Sherwin Williams of Can RISES 100 
Sicks’ Breweries common______ inne 
Simon (H.) & Sons preferred__.___100 
Simpsons Ltd preferred... 100 
Southam Press Co___....._..__._ ° 
Southern Canada Power._.._...____. ° 
Standard Chemicals common_________ ° 
Steel Co of Canada common________. . 

ash tase, NEEL LEO LTR ELIER 25 





Por footnotes see page 1606. 
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Friday 
Last 
sSTOCKS— Sale Price 
Par 
SR ye als ET a ® Mus 
Twin City Rapid Transit....~~ a » si 
United Steel Corp ° 10% 
Wapesss Coven —........<.2- 2. bd 82 
Walker Gooderham & Worts com____-_ ° 122 
Weston (Geo) common ___-__..__----_ ad aie 
RE cn SC RE REE ie 100 aes 
Wilsils Ltd —- em ° es 
Winni Electric common____._.- ~~ s 1542 
| BEL ee ee 100 100 
Zellers Ltd common---............-.. ° sits 
Banks 
Canadienne -.10 as 
Commerce 10 2% 
Montreal 10 25 ¥ 
Nova Scotia 10 35 
Roya] 10 24% 
a ik le lide 10 ae 
BONDS— 
Montreal Power notes 50 





Week’s 
Range 
of Prices 


Low 


35 
18 
10% 


80 
116% 


28 
107 


25 
13% 
992 


36 


50 


High 
40 
18% 
10% 


82 
122 


28 
107 


25 
16 
100 


36 


20 
23% 


2512 
35 
24% 
35 


50 


Sales 

for Week 

Shares 

Low 

242 31 Jan 
113 1742 Jan 
1,700 8% Jan 
287 74% Jan 
520 109 Feb 
50 27 Jan 
10 105 Feb 
50 24 Jan 
1,183 13. Mar 
335 95 Jan 
55 34 Jan 
240 16% Jan 
835 19%4 Jan 
711 21'2 Jan 
632 33% Jan 
830 20 Jan 
65 35 Mar 
$10,000 40% Feb 


Range Since January 1 


High 
40 Mar 
19%4 Jan 
13% Feb 


82 Mar 
12742 Jan 


30 Feb 
108% Mar 


25% Feb 
17% Jan 
100 Feb 


38 Feb 


22% Feb 
2342 Mar 


26% Mar 
3542 Mar 
25 Mar 
35 Mar 


50 Mar 





Montreal Curb Market 


Canadian Funds 


STOCKS— 

Par 

Abitibi Power & Paper common. __.__ ° 
, | RS a Peace 
6% cumulative preferred__._.__..100 
> Se, CEES __100 
New $1.50 preferred__.............. 
New $2.50 preferred___.__.__----_-_-__ 
Aluminium Ltd 6% pfd_~-----..-_ 100 
Bathurst Power & Paper class B__._~ 
Belgium Glove & Hosiery com_____- * 
Oi. = nanan 20 


Brewers & Distillers of Van Ltd_---5 
Bright & Co Ltd, T G com-..___...-- 


British American Oil Co Ltd... bd 
British Columbia Packers Ltd_.... - s 
British Columbia P & P Ltd com-_--__* 
Brown Company common _________-_-_~- 1 
Calgary Power Co Ltd 6% pfd_---_ 100 


Canada & Dominion Sugar__._.__.__ e 
Canada North Power Ltd 7% pfd__100 
Canada Starch Co Ltd 7% pfd_---_ 100 
Canada Wire & Cable 6'2% pfd_-_100 


Canadian Dredge & Dock Co Ltd_-.__ . 
Canadian General Investments Ltd___* 
Canadian Industries Ltd class B..__- bd 

19 DOGRREIUE, beck benineiegthsencn 100 
Canadian Int’l Inv Trust Ltd_._.-.__* 

TD. EE pebch cieteecic nett abtgormnis 100 
Canadian Marconi Company niddialbiltieitend 1 


Canadian Pow & Pap Inv Ltd com-___* 
5% preferred bad 








Canadian Vickers Ltd common_____. s 
WO ROSE ‘tks emotes 100 
Canadian Western Lumber Co__..___- 2 
Canadian Westinghouse Co Ltd... s 
Cassidy’s Limited common. ...__ 1 
Catelli Food Products Ltd com... bd 
Chateau-Gai Wines Ltd_....----__- * 
Claude Neon General Adv com___... ° 
IN with cctathialinre cin tettietncncnei 100 
Commercial Alcohols Ltd common ____* 
pS EE Sessa. nN ES aC 
Consolidated Div Sec class A. .-_._ bd 
Preferred “ 2.50 
Consolidated Paper Corp Ltd__. bd 
s 





Cub Aircraft Corp L 





David & Frere Limitee class B_....._* 
Dominion Engineering Works Ltd... _*® 
Dominion Malting Co Ltd... _ 20 
Dom Oilcloth & Linoleum Co, Ltd_.._* 














Dominion Woollens ° 
Donnacona Paper Co Ltd..._....... * 
East Kootenay Power 7% pfd_._.__ 100 
Eastern Steel Products Ltd new com._* 
Fairchild Aircraft Ltd 5 
Panny Farmer 
Federal Grain Co class A_......__.._* 
6%% red pfd 100 
Fleet Aircraft Ltd s 





Ford Motor Co of Canada class A..__® 
Foreign Power Sec Corp Ltd com-_..__* 
Fraser Companies ° 











Godfrey Realty Corp » 
Goodyear Tire & Rubber__..._._____ a 
Great Lakes Paper common.__._._._* 

Common vtc ° 
Halifax Insurance Co 10 





Hydro-Electric Securities Corp__.___._* 


International Paints (Can) Ltd A_.__* 
5% preferred 30 
Inv Foundation Ltd common_——______* 

6% cum cony pfd--....--_- 22 50 





Friday 
Last 
Sale Price 


7% 
14% 
99% 

18742 
18% 


Week’s 
Range 
of Prices 
Low High 
7% 1% 
14 14% 
97 99% 
187 188 
18% 185. 
38 3842 
118 118 
512 6 
13%2 14 
1942 20 
13% 13%2 
15 15 
25%2 26% 
4912 492 
65 71 
6% 63% 
107 107 
2512 27 
110 110% 
120 120 

109144 109% 
26 26 
18 18 
205 205 
180 180 
5% 5% 
103 103 
443 4% 
2% 3 
14 16 
15 16 
113 114 
3.00 3.15 

59 59 

15 15 

16 16 

10 10 

55 55 

65 65 

4% 5 
7 7 
1.00 1.00 

16 1672 

163— 17% 
2% 2% 
2 2 
4434 46 
2242 22'2 

40 4042 
1512 16 
15% 17%2 

22 22 
11% 11% 

4% 4% 
58 58% 
642 6% 

107 1il 

5% 6 
2842 29% 

70c 70c 
5642 60% 

26 26 

100 100 
27% 30 
2734 30 

20 20 

7 7 

il 11 

22 28 

il 11 

52 52 


Sales 
for Week 
Shares 
Low 

2,530 7 Jan 
3,950 14 Mar. 
1,269 93 Jan 
150 177 Jan 
4,935 18% Mar 
550 38 Mar 
5 118 Jan 
262 5 Mar 
130 1342 Mar 
350 18% Feb 
120 13 Jan 
20 12% Jan 
711 2542 Mar 
125 38 Jan 
245 57 Feb 
5,630 5% Mar 
36 106 Feb 
250 25 Mar 
79 109 Jan 
3 120 Mar 
19 109*4 Feb 
50 25 Jan 
88 15% Jan 
65 163 Jan 
5 178 Jan 
280 4% Jan 
15 100 Jan 
840 4 Mar 
1,521 1.75 Jan 
1,112 13. Mar 
450 1212 Feb 
100 98 Jan 
12,600 2.80 Mar 
60 57 Jan 
25 11% Jan 
135 16 Mar 
125 7 Jan 
300 40c Mar 
75 60 Feb 
1,150 4%4 Mar 
105 7 Feb 
200 850 Mar 
51 10 Mar 
18,212 15% Mar 
850 1.85 Jan 
5 2 Mar 
205 44%4 Mar 
105 21% Feb 
795 38%2 Jan 
230 13% Jan 
3,817 15 Feb 
25 22 Feb 
205 11% Mar 
275 4 Mar 
35 54 Jan 
150 6 Jan 
55 89 Jan 
325 5% Jan 
500 27% Mar 
204 70c Mar 
5.187 53. Jan 


26 25 Mar 
25 100 Mar 


370 26 Mar 

3 750 25% Mar 
65 16% Jan 

500 6% Mar 

5 10%2 Feb 

35 2&8 Mar 

5 11 Mar 


5 52 Mar 


Range Since January 1 


High 
9 Jan 
14% Mar 
100% Jan 
188 Mar 
1858 Mar 
3842 Mar 
118 Jan 


7 Jan 
15% Feb 
20 Mar 
14% Feb 
17 Jan 


Jan 
51 Mar 
71 Mar 
2 Jan 


Feb 
29%4 Feb 
111% Mar 
Mar 
Mar 


29% Jan 


18 Feb 
Mar 
Mar 


9 Feb 
Mar 
g Jan 


3% Jan 
Jan 
17 Feb 
Mar 


Feb 
62 Feb 
15 Mar 
19 Feb 


16% Jan 
Feb 
75 Jan 
2 Jan 
842 Feb 


1.50 Jan 
18% Mar 
Feb 
2% Feb 


4% Jan 
51 Jan 
Feb 
41 Jan 


17% Feb 
1842 Feb 
22 Feb 
14%4 Feb 


5% Jan 
58%2 Feb 
942 Jan 
118 Feb 
8 Feb 
32% Jan 
1.25 Jan 
60% Mar 


28 Jan 
110 Jan 
33 Feb 
32% Feb 
20 Mar 
8 Jan 


16% Jan 
33 Jan 
13 Feb 
63ia Nat 
















































































Friday 
Last 
STOCKS— Sale Price 
Par 
Lake St John Paper & Power_.._..-* ek 
Lambert (Alfred) Inc..-.---..-.--.- 1 a 
Lowney Co Ltd bd 142 
MacLaren Power & Paper Co-........° 38 
Maple Leaf Milling Co Ltd common__-_* oui 
Maritime Teleg & Tel 7% pfd_---_- 10 J 
Massey-Harris Co Ltd 5% pfd...__100 29% 
McColl-Frontenac Oil 6% pfd_....100 105% 
Melchers Distilleries Ltd common _.._* 8 
Preferred — 10 15% 
Minnesota & Ontario Paper Co-. ~~~ 5 215% 
Moore Corporation Ltd_._-.._._.-.-_ ° 74 
Mount Royal Hote] Co Ltd. __.-. ® 13 
Nova Scotia Light & Power com-_ __- 0 pas 
C% Pret cindadinmecamtincw eu 100 wal 
Nuclear? Bruterpewes osesceeieciiodsncoen . 92 
Power Corp of Can. 6% Ist rman” cu 
N. Gi Dene SUG W662. Fe: 
Purity Flour Mills Co Ltd_-_--_-_-- 10 1232 
Quebec Pulp & Paper 7% red pfd__100 35 
Reliance Grain Co Ltd common... ® 23 
Sarnia Bridge Co, Ltd = ha 
Southern Canada Power 6% pfd_---100 122 
Southmount Invest. Co. Ltd.....__-... 26c 
Stowell Screw Co Ltd_-_.---._---.~-. 29 
Thrift Stores Ltd common_____-..._~ bd ea 
a earls eee 25 ue 
United Distillers of Canada Ltd... ? 1542 
United Securities Ltd_.......-..-. 100 re 
Westeel Products Corp Ltd... -- ag res 
Windsor Hotel Ltd ° bee 
Woods Manufacturing Co__.-._-___-. . nm 
Mining Stocks 
Alger Gold Mines Ltd... .---.------ 1 a 
BIE, ns etitinniodctcinne cian comsniinee 1 23c¢ 
Arno Mines Ltd_ ~~ bd Tec 
Astoria Quebec Mines Ltd_-----_.-<__ 1 52 fia 
Athona Mines (1937) Ltd_ ----------.- 1 part 
Aubelle Mines Limited________--__--~ 1 Me 
Aumague Gold Mines Ltd----..----. 1 ae 
Beatrice Red Lake Gold. ..--.----.. 1 26¢ 
Beaucourt Gold Mines.-.-......--~.- 1 “BN 
Bonville Gold Mines Ltd_----..---~-~- 1 20c 
Bouscadillac Gold Mines Ltd_---~--~ 1 18¢ 
TOU O TE coi cece erer cenit prinane eet YAS 
Brazil Gold & Diamond M Corp-----1 Bc 
Cartier-Malartic Gold Mines Ltd_---. 1 pre 
Central Cadillac Gold Mines Ltd. _.~.1l 48c 
Centremaque Gold Mines_.—....---~ 1 33¢ 
Century Mining Corp Ltd... -----___ 1 38¢ 
Colomac Yellowknife Mines Ltd_-.--. 1 ane 
Cournor Mining- 5 54c 
Donalda Mines Ltd......-......--.. Bi 3.20 
East Sullivan Mines...............- 1 3.70 
Bitter. Co088 WG Go ia centicicmmne s 1.00 
Elderidge Gold Mines_..--....-~.-.. 1 18c 
Fontana Mines (1945) Ltd_-.-.-.---~-~ 1 25¢ 
Formaque Gold Mines Ltd--------~--- 1 1.13 
FRO TOW GON icc eceectenercictiinwbiims 1 3le 
Geldheam. Mines... .nnncsnsethaownne 1 1.65 
SEE CU pris tree tnsvemsittesinlipssinlanaleti ~ ee: 62c 
Heva Cadillac Gold Mines Ltd__----~- 1 nic 
Hollinger Consolidated Gold___---__-- 1 16% 
Indian Lake Mines Ltd... 1 70c 
Jack Lake Mines_-_-- 1 78¢c 
Joliet-Quebec Mines Ltd 1 1.33 
Kirkland Lake Gold Mining Co-.-.-- 1 isch 
Lake Shore Mines Ltd_--.-----~--~- 1 22% 
Lingside Gold Mines__---------------1l 30c 
Lingman Lake Gold Mines Ltd_------ 1 1.04 
Louvicourt Goldfields -.--.--..------ 1 wa 
Macdonald Mines Ltd 1 4.00 
I  OITIOD vices we eattinial TES” ee. 
New Calumet Mines Ltd_~~----~-~---~- 1 "8c 
Normetal Mining Corp Ltd_-.------~-- bg pee 
Norseman Mines 1 is 
O’Brien Gold Mines Ltd 1 sii 
Pandora Cadallic Gold Mines Ltd_.--1 34c 
Pato Cons Gold Dredging Ltd------~-~- 1 - 
Pitt Gold Mines i 27c 
Quebec Yellowknife 1 35¢ 
Red Crest Gold Mines Ltd bd eS 
Rochette Gold Mines 1 30c 
Sheep Creek Gold Mines--.-------- 50c aia 
Sherritt-Gordon Mines Ltd i ons 
Siscoe Gold Mines Ltd 1 1.00 
Sladen-Malartic Mines Ltd..------~-~ 1 80c 
Soma dan 
Stadacona Mines 1944 Ltd bd 1.05 
Standard Gold Mines 1 24c 
Steep Rock Iron Mines Ltd-.---~--~- 1 an 
Sullivan Cons Mines Ltd 1 2.80 
_ Villbona Gold Mines. 1 ch 
Westville 27¢c 
Wright Hargreaves Mines Ltd__.----- = 4.00 
Ol] Stocks 
Anglo-Canadian Oil Co Ltd_-.-..--.-* Te 
Home Oil Co Ltd ° eo 
Homestead Oil & Gas Ltd 2 Titec 


Royalite Oil Co Ltd__..-----------~- 


Week’s Sales 
for Week 
of Prices Shares 
Low High 
84 855% 382 
10'2 11 425 
14 14% 885 
37% 39 250 
14%, 15% 430 
19% 19% 25 
29% 29%4 435 
105 10554 45 
8 8% 660 
15% 16 666 
20% 22% 5,685 
73% 74 60 
13 13% 416 
100%4 103 125 
10912 10942 5 
9 942 100 
110 110 50 
5542 5554 90 
12% 12% 50 
35 36% 370 
20 23 396 
12 12 115 
120 122 39 
26c 2%7c 6,902 
28 29 200 
16 17 250 
35 35 20 
14 15% 1.695 
9% 9% 25 
27 27 25 
12% 12% 44 
os 44 3 
40c 40c 500 
23c . 25c 600 
Tec 8c 2,200 
54c 59¢ 2.000 
35c 38c¢ 1,700 
65ce 65¢ 200 
1.20 1.23 1,200 
26c 2%7c 4.000 
40c 42c 5,700 
19¢ 2lc 11,000 
16c 18c 6,400 
19c 20c 7.000 
5c 8c 4,000 
10c ile 2.100 
47c 524ec 116.000 
33c 39¢ 3,500 
38c¢ 39¢ 4.800 
90c 90c 5,200 
50c 56c 13,600 
1.10 1.10 200 
3.70 4.00 13,100 
1.00 1.10 11,300 
18c 18c 1,500 
25c 28¢c 19,450 
92c 1.16 39,100 
29c 3l1c 24,300 
1.60 1.75 9,100 
62c 70c 10,200 
48c 48c 500 
16% 16%8 405 
50c T74c 30,200 
74c 8lc 110,500 
1.20 1.42 99,800 
2.40 2.40 300 
21% 22% 80 
30c 32c 16,000 
1.04 1.15 1.300 
1:48 1.50 2,100 
3.95 4.25 8,700 
2.88 2.88 100 
78c 82c 2,400 
1:53 . 1.53 1.500 
234%2c 26c 5,500 
2.75 2.80 25.500 
32c 36c 13,300 
6.75 6.75 100 
2442c 27¢ 3,800 
30c 35c 22,000 
14c 14c 1,000 
26c 30c 17,100 
1.60 1.60 1,000 
1.80 1.94 1,000 
95c 1.05 6,250 
80c 8lc 2,100 
2lc 24c 2,506 
1.05 1.14 16,753 
23c 25c¢ 6,800 
3.10 3.60 3,300 
2.80 2.90 3,400 
33¢ 33¢ 500 
2%c 3ic 25,000 
4.00 4.00 12 
1.00 1.00 500 
3.25 3.25 100 
Ice Te 3,000 
1042 1042 500 


Range Since January 1 


Low 


60 Feb 
8% Jan 
13 Feb 


34 Jan 
14% Jan 
1912 Mar 
285. Feb 


104% Jan 
8 Jan 
15% Mar 
18 Feb 


70% Jan 
11% Jan 
98% Jan 
109 Feb 

8 Feb 


110 Jan 
46 Jan 
1l Jan 


33. Mar 
20 Jan 


11 Jan 
115 Jan 
25c Mar 
26 Jan 


14 Jan 
30 Jan 
10 Jan 
5 Jan 


25 Jan 
11 Jan 
39% Jan 


40c Mar 
23c Mar 
7c Jan 
54c Mar 
33c Jan 
6lc Mar 
1.17 Mar 


24c Mar 
39c Feb 
19¢ Mar 
13c Mar 
19c Mer 

5c Mar 


10c 
33ce¢ 
30c 


Jan 
Mar 
Mar 
35c Jan 
90e Mar 
50c Mar 


1.10 Mar 
3.55 Jan 
1.00 Mar 
18c Mar 


25¢ Mar 
80c Jan 
28c Mar 


1.45 Mar 
60c Mar 


48c Mar 
15% Jan 
50c Mar 
6le Jan 
1.05 Jan 


2.06 Jan 


22 Mar 
28c Feb 
1.04 Mar 
1.45 Jan 


3 Mar 
2.30 Feb 
78c Mar 
1.09 Jan 
23c Mar 


2.70 Mar 


32c Mar 
6.25 Feb 
23c Mar 


24c Feb 
14c Mar 
25c Mar 


1.60 Mar 
1.67 Jan 


95c Feb 
65e Jan 
2iec Mar 
1.00 Mar 


20c Mar 
3.10 Jan 
2.70 Mar 


25c Feb 
27¢ Mar 
4.00 Mar 


1.00 Mar 
2.40 Feb 
tc Mar 
10'2 Mar 


High 
855s Mar 
12% Jan 
15 Jan 


44 Jan 
17% Feb 


1942 Mar 


35 «Jan 


106%2 Jan 
ll% Jan 
18 Jan 
23% Feb 


7642 Feb 
16% Jan 
103 Mar 
1092 Mar 
12 Jan 


112. Mar 
56 Feb 
14% Mar 


41 Jan 
23 Mar 


12% Jan 
112 Mar 
30c Jan 
29142. Feb 


17 Mar 
40 Feb 
17% Jan 
1642 Feb 


29'2 Jan 
12% Feb 
44'2 Mar 


2c Jan 
26c Mar 
11%c Jan 
87c Feb 
49c Feb 
74c Mar 
1.50 Feb 
Feb 
57e Feb 
30c Jan 
18c Mar 
20c Mar 
15e¢ Jan 


13c Jan 
6042c Mar 
49c Jan 
43c Feb 
1.05 Jan 
72c Feb 


34c¢ 


1.85 Jan 
5 Feb 
1.35 Jan 
36c Jan 


48c Jan 
1.16 Mar 
58c Mar 


Jan 
Feb 


Jan 
Feb 
75e Jan 


1.10 Feb 
2.24 Feb 


Jan 


Feb 
Jan 
1.41 Feb 
1.65 Jan 


7.50 Jan 
3.20 Mar 
82c Mar 
2.07 Feb 
3lc Jan 


3.85 Jan 


46ce Feb 
7.30 Jan 
37c Jan 


40c Jan 
23c Jan 
38c Jan 


1.95 Feb 
3.65 Jan 


1.45 Jan 
1.15 Jan 
25c Mar 
1.49 Jan 


42c Jan 
4.25 Feb 
3.50 Feb 


42c Jan 
32c Mar 
5.40 Jan 


1.35 Jan 
4.40 Jan 
]0c Jan 
2514 Jaif 





~For footnotes see page 1606. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, March 22 

















Specialists 


OVER-THE-COUNTER SECURITIES 


Firm Trading Markets 
250 ACTIVE ISSUES 


Warp « Co. 


Bstablished 1926 Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


Phone: 


120 Broadway, New York 
REctor 2-8700 
Tele. NY 1-1287 & 1-1288 














Investing Companies 


American Foreign Investing_10c 
Assoc’ted Standard Oil shares. 
Axe-Houghton Pund Inc... i 
Axe Houghton Fund B--~-~-.s-.. 


Bond Inv Tr of America...... 
Boston Fund Inc 5 








Broad Street Invest Co Inc__-.-5 
Bullock Fund Ltd 1 
Canadian Inv Fund Ltd-_.... 1 
Century Shares Trust._._....._* 
Chemical Fund 1 





Christiana Securities com-_..100 
Preferred i 100 
Commonwealth a 

















Delaware Pund 1 
Dividend Shares 250 
Eaton & Howard— 
Balanced Pund 1 
Steck Fund 1 
Fidelity Fund Inc 2 





Pinancial Industrial. Pund, Ine_ 
First Mutual Trust Fund_.___5 
Fundamental Investors Inc____2 
Fundamental Trust shares A..2 


meral Capital Corp__..._.._..* 
al Investors Trust....__.._1 


Group Securities— 
Agricultural shares___..._.... 
Automobile shares._......... 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment._....... 

shares 

Fully Administered shares... 
General bond shares... .. 
Industrial Machinery shares__ 
Institutional bond shares 
Investing 
Low Price Shares 
Merchandise shares_..._..._._. 
Mining shares 
Petroleum shares 
Railroad Bond shares___...._ 
RR Equipment shares__..__.. 
Railroad stock shares... 
Steei shares 
Tobacco shares 
Utility shares 


Income Foundation Fund Inc 
Common 100 
Incorporated Investors... 6 









































{Institutional Securities Ltd— 
Aviation Group shares____.. = 
Bank Group shares_._........ 
Insurance Group shares__... 
Stock and Bond Group shares_ 


Investment Co of smnerion....10 
Investors Fund O 





Keystone Custr“tan Funds— 
Series B-1l 
Series B-2 
Series B-3 











10.41 
6.92 
5.13 

11.62 


107.22 
25.26 
x44.23 
22.86 


14.70 
2,980 
144 

6.62 


22.66 
1.78 


he 
NACCHO 


ne 


= pe 


ANPHAWIMHDOSCGOOHNAGS Hs 
BRESSSSRISSELSASSRBERE 


w 

or) 
ow 
10 


19.78 

98c 
1.20 

17.27 


33.90 
16.83 


29.03 
28.64 
20.71 


11.42 
7.57 
5.62 

12.61 
8% 

20.35 

42.11 


111.69 
27.16 
47 82 
25.05 


5.30 
37.84 
15.90 


3,080 


151 
7.20 


24.49 
1.96 


29.04 
18.35 


30.56 
2.71 
9.13 

37.22 
7.64 


"6.67 


10.25 
9.05 
11.91 
11.31 
8.00 
14.22 
7.15 
9.90 
10.60 
10.34 
11.27 
12.03 
10.77 
12.93 
6.95 
7.77 
4.43 
6.59 
7.25 
6.72 
5.78 
7.84 


1.95 
33.41 


to 


sd 1 
DwWOD 
NOea 


1 


36.85 
17.21 


30.41 
31.36 
22.73 


‘Mutual Invest Pund Inc 


Keystone Custodian Funds (Cont.) — 


Scries B-4 
Series K-1 
No gg, SCI TT 
Sareea 
TTT ELT IEE CATE 
Series 8-3 
Series 8-4 
Knickerbocker Fund______--._. 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund__10 


Manhattan Bond Pund Inc— 
Common 1 
Mass Investors Trust___.--_-_1 
Mass Investors 2d Purd_..-__ 1 

















Nation-Wide Securities— 
Balanced shares ~........... 
National Investors Corp_...... 1 
National Security Series— 
Bond 
Income series 
Industrial stock series....... 
Low priced bond series__.... 
Low priced stock common._-_. 
Preferred stock series._....... 
Selected series .............-. 
Speculative series _.._...._. 
Stock series 
New England Fund._~.--..._ 1 


New York Stocks Inc— 























Building supply 
Business Equipment__.._._ 
Chemical 

Diversified Investment Fund__ 
































Diversified 8S Wicttetiaccn 

Electrical equipment ___...— - 

Insurance Mn sossisnsieiieenbacbipiospcimminedip 

Machinery 

Merchandising 

Metals 

Oils 

Railroad 

Railroad équipment.._________ 

Steel 
Petroleum & Trading......... 
Putnam (Geo) Fund 1 
Republic Invest Fund___.....- 1 
Scudder, Stevens & Clark 

Fund, Inc e 
Selected Amer Shares___ 2% 
Sovereign Investor8_.__...-—~- 1 
Standard Utilities ....-.--- 10c 


State Street Investment Corp-_-. 


Trusteed Industry Shares____25¢ 
Union Bond Fund series A---. 

Series B 

Series C 
Unicn Common Stock Fund B_-. 
Union Preferred Stock Fund_-__. 
Wellington Fund 1 











Unit Type Trusts— 
miveseitind Trustee Ghene— 





Independence Trust Shares____* 

North Amer Trust shares— 
Series 1955 oe | 
| RS | 

U 8S El Lt & Pwr Sheres A... 





11.59 
22.05 
30.01 
31.60 
18.07 
15.48 
8.07 
7.27 
125.44 
56.94 


9.54 
30.82 
16.61 
16.83 


15.56 
12.87 


7.58 
6.44 
9.65 
8.19 
6.21 
9.73 
4.93 
5.46 
7.55 
17.38 


14.63 

8.95 
16.92 
11.62 
10.48 
15.42 
11.26 
14.36 
16.08 
11.24 
12.20 
12.97 
16.87 

9.49 
12.42 

8.04 
10.44 

9.14 


18 
17.41 
4.89 


112.52 
14.77 
7.74 
93¢ 
59 


1.06 
24.86 
21.85 

9.66 
11.02 
25.89 
20.44 


Par Bid Ask 


12.74 
24.19 
33.00 
34.71 
19:86 
17.01 

8.96 

8.05 


58.10 


10.49 
33.14 
17.86 
18.39 


16.71 
13.91 


8.33 
7.11 
10.72 
9.01 
6.96 
10.74 
5.46 
6.07 
8.36 
18.29 


16.07 
9.84 
18:58 
12.77 
12.77 
16.93 
12.37 
15.77 
* 17.65 
12.35 
13.40 
14.25 
18.52 
10.43 
13.64 
8.84 
11.47 
10.05 


18.72 
5.38 


114.80 
16.10 
8.47 
1.02 
62 


1.18 
25.63 
23.89 
10.56 
12.05 
28.30 
22.29 


8.80 
3.16 








—_—— 


FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1588 


























$+%s April 1, 1947 wi-_..---- 


Obligations Of Governmental Agencies 
Bias Ask AG gene sete Bids Ask 
federal Land Bank Bonds— yo Sawer . ae 
35 May 1, 1986-1946._____. 100.7. 100.9 0.90% April 15, 1946_____.._ b0.90 0.80% 
1¥%s Oct 1, 1950-1948... 101% 101% Other Issues 
2%s Feb. 1, 1955-1953_...... 105%, 106 U S Conversion 3s.._.._...1947 102.2 a 
1%s Jan. 1, 1953-1951_______ 101.14 101.15 Panama Canal 3s_.._.__....1961 133 134 
i S$. T Notes 
Quotations For U. S. Treasury 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int.Rate Bid Ask Maturity— Dollar Price 100 Plas 
tPec 15, 1946 ---- 1%% 100.15 100.16 Certificates of Indebtedness-— Bid Ask 
tMar 15 1947___........ 1%% 100.12 100.13 t%es May 1, 1946 0258 .0319 
tSept. 15, 1947__._........1%% 100.29 100.30 t¥%s June 1, 1946 .0215 .0303 
tSept. 15, 1947_________ --1%% 100.18 100.19 t.09% July 1, 1946___...0 .0286 .0347 
tSept. 15. 1948......-... 1%% 101.14 101.15 t%s Aug 1, 1946 0281 .0349 
t%s Sept. 1, 1946...________ 0322 .0409 
RS | ARR .03&7  .0490 
tY%s Nov. 1, 1946_______--_-. .0447 .0567 
See eee, 2. BOO oc ee 0508 .0645 
t¥%s Jan. 1, 1947_____- TRG te 0494 0644 
t%s Feb. 1, 1947_____.______ 0549 9.0720 
t%s March 1, 1947__________ .0695 0881 
0447  .0646 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and it peeees 

























































































Bends— Bid Ask Bia Ask 
Chic peSenesene & acanten. beastie a 
ist 4s -..... 100 102 c 
2nd 4%s 2003. 82 84 Saeiee ™ a ata ewe" 41% 43% 
Chicago Rock Island & Pacific— 5% preferred ...-..---.-. 100. 76 78 
ist.4s___-~ “ 105 107 P P 
Conv income 4%s__...._ 2019 497 99 Denver & Rio Grande com__.. 33 35 
Denver & Rio Grande— BT Se 69 71 
Income 4%s —-....-...-- 2018 81 83 ‘ 
ist 3-4s income__________ 19893 101 103 St Louis & San Francisco com_. 25 27 
St Louis & San Francisco— Preferred ----------------~- 60 62 
| eae 101 102 
Income 75-year 442S_----.... 85 87 
ask Par nia Anak 
Aetna Casual & ey ee Ps 97 Hartford Steamboiler Inspect..10 45'2 48'> 
Aetna 10 5744 ri, Bome ... Bs 6 31% 33 
Aetna Life 10 53% 5542 Homestead Fire 10 16 17.42 
0 ea 28 8688 9142 Imsur Co of North America...10 196 109%2 
Jersey Insurance of N Y¥---.~ 20 39% 41 
American Alliance_.......... 10 23%6 2556 
American Automobile__..~_. —4 3242 35 Maryland Casualty___.....--~ 1834 20% 
American Casualty... -..-~- : 1158 12% Massacnusetts Bonding_.___ ia 99'2 104 
American Equitable......__.--- 2334 25% Merchant Fire Assur_._...--.- 32 34 
American Fidelity & Gasullta_s 12% 14 Merch & Mfrs Fire N Y_-.-.-. r d 8 
American of Newark........3% 21% 22% 
American Re-Insurance......10 35% 38% Monarch Fire _...-_----_-___ 5 6 
American Reserve.....-.....10 222 2412 Nationa] Casualty (Detrit}—-30 28 30 
American Surety............25 74% 77% National Fire 66 2 69! 
Automobile 10 45 48 National Liberty..........-.-- 4 65% 738 
National Union Fire._.--..--20. 203 213, 
Baltimore American... ...— 2% 658 7% New Amsterdam Casualty... 2 33% 35% 
Bankers & Shippers... - 238° 81 85 New Brunswick 10 = 31 33 
RAR canna cA 10 72% 76 New Hampshire Fire....__... 10 52% 55 
NeW. Fes POwoccnececmbaned 5 14% 1534 
Camden Fire. 5 23% 2512 a ae. 250 26% 2¢ 
City of New York... _. am: 26% 23% OUND on mannii 5 BY 9% 
Connecticut General Life... __ 10 75 78 Northern <................13.9§ 92% 9542 
Continental Casualty..........5 59% 61% ‘ 
Crum & Forster Inc_____..__- 10 3542 3742 I ia eeeeeiee none 26 101 105 
Pacific Indemnity Co... ~~ 10 60% 63142 
Employees Group____.._...._- s 40% 42% IIE Sells nis a cc neniieeabins Kbit ones: 10) = 95 99 
eeeets Reinsurance penne” 6742 7142 Preferred Accident............6. 14% 16% 
Pederal 57 60 Providence-Washington ~....- 10 404% 43 
Fidelity & Deposit of tid ~~30 i71 177 . 
Fire Assn of Phila_...__._..- 10 «63 66 Reinsurance Corp (NY)-_. ~~~ 2 q 8! 
Fireman’s Fd of San Fran....10 109%, 113% Republic (Texas) ~-.--~....- 10 3034 323 
Firemen’s of Newark_........_ B 16% 17% Revere (Paul) Fire..._......10 24% 261, 
Pranklin Fire... SB 245. 2635 St Paul. Fire & Marine-_._- 12% #78 81, 
General Reinsurance Corp.._..10 37% 40% Seaboard Surety___..-.-.--..- 10 «(54% 5742 
Gibreltar Fire & Marine... 10 20 22 Security New Haven__ ~~~. 10 «638 40 
Glens Falls Fire 8 57 5942 Springfdeld Fire & Marine_...25 130 134} 
Globe & Republic 5 il 12% Standard Accident......._-~... 10 3542 3832 
Globe & Rutgers Fire com...15 48 41 TORE 5 cin cremains 100 635 640 
Re retorts <n cnccnenan 15 G7iz 10144 UO 8 Pidelity & Guaranty et 492 5142 
Great American 8 341% 36 Dv & ¥e.....-..- dec 59 t2 6212 
Hanover 10 3G "a 32% DO @ Guesrantet....wccnsvtcans 3 88 91, 
Hartford Fire ' 10 (124% )«=«6129% Westcbester Fire 2.50 39%%4 42% 
Recent Security Issues 
Bid Ask Bid ask 
Bonds— Pub Serv (Indiana) 3%s_-.1975 108% 109 
1 vA Public Serv (Okla) 2%4s_._.1975 105% 106 
Girmingham Electric 33. 721974 106 «106% +~—«sSlux City Gas & B12%s__-1975 104 104% 
California Water 3%4s____-- 3975 113% 1121, ‘Southern Pacific 2%s 1096 96% / § 06% 
3 3 53 
—. ae a ae 74 5 oo ‘a Texas Elec Service 2%s__..1975 106 10642 
Erie RR 2s --1953 101% 102% ae mower me pissy ~~ 105 | 208 ve 
es ae ae 3 nion Pacific STS 107% 08 14 
Houston Lt & Pow 2%s-_---1974 108 10834 Western Lt 4 Tel-38...... 1975 304 ry 
Kans Okla & Gulf Ry 35¢s_ me 103 104 
Laclede Gas Lt 3%s_-_---- 105 105%2 Preferred Stocks— Par 
Minnesota Pow & Lt 3%s_ “1978 108 10842 Central Pow & Lt 4%-_----.100 108% 109% 
Monongahela Power 3s.._-- 1975 108%, 109 Monongahela Power 4.40%-.100 112 113° 
Montana Power 2%s_---~~ 1975 105% 106% Potomac Edison $3.60_____-__.- 106%. 1072 
Mountain States Power 3s__1975 105 106 Ruppert (Jacob) 442% __-- 100 i069 110 
Narragansett Elec 3s_..._ 1974 110%, 110%4 Sioux City G & E 3.90%--_.100 105 107 
Portland Gen Elec 3%s_.--1975 107% 107% Union Oil (Cal) $3.75_-----~- o 307% . 4108 
Rates quoted ere fer discount at purchase 
Bid Ask Bid Ask 
Treasury bills— May 9, 1946_.-_.----.--_---. b0.375 0.34% 
March 28, 1946_.-... b0.375 0.28% OS RE ere b0.375 0:35% 
cos i ERS SE b0:875 0.33% Se RC” ese b0.375 0.35% 
RE ERE b0.375 0.33% May 31, 1946_...._.._.._.._._.__.. \b0.375 0.35% 
, 2 Se aeietaieigeee ieee b0.375 0.33% = TS | SS ees ie 60.375 0.35% 
pete DB, AB ican bO.375 0.34% W- Se tha owas b0.375 0.35% 
Mee: 3, 1966... __ b0.375 0.34% SURG OG, 2G oa ei ca b0.375 0.35% 
a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
to Stock Exchange. rCanadian market. s Cash sale-—-not included in range for year. 


dividend. 
*No par value, 


(Un) Unlisted issue. 
tIn default 


v Formerly tiie Chicago Flexible 
{Name changed to Garity-Michigan Die Casting 


— 


x Pr -divic 


lend, 


y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


Shaft Corp. 


t Ex-stock 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, March 23, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 17.1% above those for the corresponding weekvlast year. 


Our preliminary 


total stands at $12,976,710,697 against $11,078,713,906 for the same week in 1945. 


At this center there is a gain for the week ended Friday of 28.7% 


summary for the week follows: 


Clearings—Returns by Telegraph 
Weew Ending March 23 


BOD TOP RB vnciciccc cede cnt ttitinepicinwe nips 
CO vaicticici dns aig: wthipiceagialichintnben itinatsgeinciab te drenictitn mr 
PRR BOI E nn in inidde see ess emsinewcwseen=~ - 
DMR 6 2s 5 ow hs cbr Bebo coe atitews 


PO iid cctrctn cn himdmbinitie ween ccastein 
ili hi i Sa cet eins cievalinignwnddnh 
t a titre mentite within lostinpenys ncneun canting 


Bast Shtiek: FIVE GRP baidiwcnndnnswemmedsce 
Other cities, five days... - 00... 


Total all cities, five days__._..._..........- 
BEE Ec CO Bintang etnies cccinpeyinneanstmnien 


Total all cities for week__._.._...-__-..... 


Our comparative 














1946 1945 %o 
$6,081,958,586 $4,725,321,849 + 28.7 
467,743,387 437,558,267 + 69 
654,600,000 568,000,000 +15.1 
364,051,451 325,519,310 +11.8 
225,544,152 199,109,182 +13.3 
218,100,000 192,900,000 +13.1 
299,216,000 269,599,000 +11.0 
215,955,755 229,846,315 — 6.0 
207,079,575 179,480,021 +15.4 
155,224,000 130,078,280 +19.3 
$8,888,872,906 $7,257,412,224 +225 
1,925,052,675 1,704,861,330 +12.9 
$10,813,925,581 $8,962,273,554 + 20.7 
2,162,785,116 2,116,440,352 + 2.2 
-- $12,976,710,697 $11,078,713,906 +17.1 


Complete and exact details for the week covered by. the:foregoing~ will appear 
in our issue of next week. We cannot furnish them today, in as much asthe week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended March 16. For that week there was an increase of 11.1%, the aggregate of 
clearings for the whole country having amounted to $12,792,648,346 against $11,510,- 


520,108 in the same week in 1945. 


Outside of this city there was a gain of 7.2%, the 


bank clearings at this center having recorded an increase of 144%. We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals record 
‘an improvement of 13.8%, in the Boston Reserve District of 11.9% and in the Phila- 


delphia Reserve. District of 5.4%. 


In the Cleveland Reserve District the totals are 


smaller by 7.4% but in the Richmond Reserve District the totals are larger by 9.5% 
The Chicago Reserve District enjoys 
a gain of 8.9%, the St. Louis Reserve District of 7.4% and the Minneapolis Reserve 


‘and in the Atlanta Reserve District by 17.0% 


‘District of 19.6%. 


In the Kansas City Reserve District the increase is 12.6%, in the 


‘ Dallas Reserve District 22.4% and in the San Francisco Reserve District 4.1%. 


In the following we furnish a summary by Federal Reserve’ Districts: 


SUMMARY OF BANK CLEARINGS 





Week Ended March 16— 1946 1945 

federal Reserve Districts os s 
eR eR: Xe 12 cities 504,735 /280 450,947,182 
ms tem. Beth... ee 7,429,581,162 6,526,703,243 
3d Philadelphia —_.----- a 784,096,853 744,010,078 
4th Cleveland —..-.----- es 656,139,432 708,754,152 
Sth Riehmond --.--~----- ise 347,115,994 316,936,074 
6th Atlanta ~.......-.-- aig 5 521,245,764 445,478,952 
WIth Chicago ......------ amie ae. 769,613,756 706,921,738 
Sh Gh. 1408...........--- . org 383,017,918 356,713,487 
9th Minneapolis ~...--~- , Gee: 263,018,519 219,945,469 
20th Kansas City..------- iw 362,595,624 322,011,470 
llth Dallas -~~~.----~.---~-- S25 204,741,957 167,293,451 
12th San Francisco.._..-- 20. * 567,246,097 544,804,812 

Potel ois cee deus 1li cities. 12,792,648,346 11,510,520,108 


Outside New York City_---------. 5,554,032,147 


We now add our detailed statement 
week ended March 16 for four years: 








5,182,839,701 


Inc. or 


Dec. % 


+11.9 
+ 13.8 
5.4 
— 7.4 
9.5 

+ 17.0 
8.9 

+ 7.4 
+ 19.6 
+ 12.6 
+ 22.4 
+ 4.1 





- 11 
+ 7.2 


1944 
$ 
420,077,093 
6,779,754,953 
689,145,529 
682,378,027 
287,549,751 
427,641,971 
649,850,762 
333,539,124 
210,948,610 
317,433,069 
152,999,739 
517,432,869 


11,468,751,497 


4,871,550, 794 


Week Ended March 16 





Total (12 cities 7,429,581,162 


1946 1945 
Clearings at— $ $ 
First Federal Reserve District—Boston— 
* Weine—Bangor-— sees ashe 1,259,209 603,297 
Portland._._-.------.--+~---+----- 4,250,279 3,353,847 

massachuset:s—Boston_.._...._._- 434,437,275 388,183,695 
fall. River__...-....—...-..—---- 1,689,132 1,395,083 
SD Vleet eee te aE 2 AEE 648,123 463,598 
New Bedfora " 1,881,740 1,481,898 
Springfield__._---....--~~--~---~--. 5,887,232 5,204,877 
Wont oi cen cenin 4,959,509 3,869,755 

Connecticut—Hartford_......_..--. 18,134,222 20,443,077 
New Maven... ...22......-.6-... 7,919,006 6,513,644 

Rhode Island-—Providence--____._- 22,669,500 18,478,600 

Hampshire—Manchester______ 1,000,053 955,811 
Total (12 cities) _.-----.-.----_ - 504,735,280 450,947,182 
Second Federal Reserve District—New York— 

New York—Albany__~~~~. ......... 10,281,516 6,662,607 
Binghamton____--.-~~--.-.---.~.. 2,149,276 1,823,767 
SO EOI orice ttre men a tt dina einen 64,422,000 75,817,000 
TREE Gaal SPIT Tah op Se Ee oper 1,241,937 1,430,684 
OCI is ier snew 2 tcp ts reresss en 1,491,965 1,201,244 
BO a dca pei smetencere mimes aie Sinan 7,238,616,199 6,327,680,407 
2 a i Spe Ee a Ee ae 16,651,222 14,576,583 
ITEC ANE nn os eet aie ie 9,449,067 9,045,129 
onnecticut—Stamford____-__.____ 7,691,360 8,022,971 

New Jersey—Montclair_.......___. 689,556 523,297 
POU i skrtsi re e  EE 32,984,958 31,858,462 
Nerthern New Jersey... ____ 43,912,106 48,061,032 


6,526,703,243 


Inc. or 
Dec. % 


+ 108.8 
+ 26.7 
+11.9 
+21.1 
+ 39.8 
+ 27.0 
+13.1 
+ 28.2 
—11.3 


> +21.6 


+ 22.7 


+ 4.6 


+11.9 


+ 54.3 
+17.8 
——15.0 


—1 3.2 * 
+ 24.2, 


+ 14.4 
+14.2 
+ 45 
— 4.1 
+31.8 
+ 3.5 


1943 
$ 


454,439,756 
5,310,907,511 
” 713,693,702 

662,522,774 

284,459,339 

371,562,714 

596,413,669 


316,219,540 


198,273,822 


307,846,304 
136,482,640 
510,014,938 





9,862,836,709 
4,728,530,822 


showing. the figures for each city for the 





1944 1943 
$ $ 

822,466 717,004 
3,550,694 3,781,623 
363,098,107 398,903,981 
1,012,708 1,012,651 
584,794 378,881 
1,377,428 1,344,371 
4,612,532 4,416,087 
3,096,064 2,555,239 
17,586,293 16,441,761 
5,889 324 5,561,270 
17,790,600 18,779,700 
656,083 547,182 
420,077,093 454,439,756 
6,209,741 13,256,909 
1,612,352 1,454,106 
71,558,000 68,400,000 
1,321,568 1,146,786 
1,418,412 971,440 
6,597,200,703 5,134,305,887 
12,789,622 11,771,706 
8,966,857 8,395,656 
7,046,314 7,355,979 
510,744 370,198 
28,427,580 26,958,530 
*42,493,060 36,520,314 





6,779,754,953 








5,310,907,511 























































































































Week Ended March 16 
1946 1945 1944 1943 
$ $ $ s 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Al!ltoona 858,147 726,726 +18.1 571,031 456,274 
ET ES Me Oe Oe 466,141 489.610 — 4.8 511,698 481,659 
EE EE RT Gece at 815,336 866,006 — 5.9 879,207 531,509 
EEL NTL PIO = 2,577,025 2,429,916 + 6.1 1,999,427 1,685,655 
i rccicasttieth ti xicchenssionastassdninennie 757,000,000 726,000,000 + 4.3 672,000,000 698,000,000 
ae Ce tt SORTER Pas Pale Awe 2,620,432 1,913,939 +369 1,644,960 1,369,355 
RS SAE SRE TESS SR 4,313,991 3,534,414 + 22.1 3,618,461 3,002,732 
in sorcctinesdeten ths atch nets ectain usin 2,117,492 1;867,009 +13.4 1,601,962 1,351,542 
po RE Se paint, WB ne eet | SIE 2,122,989 2,276,858 - 6.8 1,846,083 2,022,476 

Delaware—Wilmington Boas 16,344,084 16,916,324 — 8.3 actneen aan on oul 

New Jersey—Trenton_.__________ dads 11,205,300 3,905,600 + 186.9 4,472,700 4,792,500 
Total (10 cities) — Sebiisisfiniiedl 784,096,853 744,010,078 + 5.4 689,145,529 713,693,702 
Fourth Federal Reserve District—Cleveland— 

Ci —cContte. ees 4,775,063 4,833,965 — 1.2 4,073,155 4,221,940 
| OE Pe eee ete LST 143,773,861 124,939,707 +15.1 117,868,777 123,652,424 
gS RR hel ae ae ae? 223,758,326 257,738,778 -——13.2 244,579,118 226,234,655 
ce ae ah NN rE TD aa 22,995,600 19,872,400 +15.7 19,130,000 19,320,400 
RE Cer ena tae ou TAT 3,053,682 2,542,917 + 20.1 2,295,978 2,551,130 
OSs ss a cus oittincccatalan 4,898,405 4,657,761 + 5.2 3,976,592 4,226,369 

Pennsylvania—Pittsburgh_________. 252,884,485 294,168,624 -—14.0 290,454,407 282,315,856) ° 

-_— ¥, 
Weta) (7 CB skims 656,139,422 708,754,152 7.4 682,378,027 662,522,774 - 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_______—. 2,058,649 1,497,125 +37.5 1,529,100 1,206,056 

Virginia—Noriolk.___.-.._._..__... 8,724,000 7,043,000 +23.9 6,194,000 6,207,000 
ROCIO ie. oe nctlibionicbes. 93,333,861 83,235,619 +12.1 76,043,986 70,704,375 | 

South Carolinge—Charleston_._____. 2,903,539 2,756,200 + 5.3 2,615,428 2,703,645 © 

Maryland—Baltimore______________ 178,982,459 172,129,050 + 4.0 160,617,947 165,483,761 — 

District of Columbia—-Washington_ 61,113,486 50,275,080 +21.6 40,549,290 38,154,502 
Total (6 cities). 347,115,994 316,936,074 9.5 287,549,751 284,459,339 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__.___...___.. 13,566,401 15,247,699 ; 12,599,553 8,989,315 
pt EE RSE CR Dee Se 51,786,664 38,284,390 ? 42,263,662 38,753,567 

Georgia—Atlanta___ ai 189,400,000 166,400,000 q 153,900,000 127,400,000 
DIO aici cictrenitaiaa tins totais 3,573,522 2,805,587 +27.4 2,717,659 2,591,191 
pe EOE Se I a ae 2,865,144 2,319,865 +23.5 2,155,329 1,887,355 

Plorida—Jacksonville_______..._.. 71,986,659 60,602,529 +18.8 55,678,123 53,744,658 . 

Alabama—Birmingham____________ 79,661,911 62,614,784 +27.2 60,703, 1 409,413 
Mobile_ " 5,466,007 4,905,383 +11.4° 4,759,395 5,520,453 

Mississippi—Vicksburg_________.__. 299,928 295,812 4 14 206,852 198,222 

Louisiana—New Orleans____..___ net 102,639,528 92,002,903 +11.6 92,658,245 87,068,540 
Total (10 cities) 521,245,764 445,478,952 417.0 427,641,971 371,562,714 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__._____--__ wae 1,375,381 681,382 +101.9 588,768 564,503 
Grand Rapids.__.....___.... a 8,288,791 6,341,601 +4+30.7 5,964,064 4,647,249 
| REE Sa TL te EEN. 4,510,132 4,145,796 + 8.8 4,075,396 2,934,611 

Indiana—Fort Wayne____--_._--__ shee 3,643,570 3,718,546 — 2.0 3,501,746 2,917,726 
IIIs csnsk. sainklniitebarttistig ntocaen 40,956,000 33,794,000 +21.2 33,187,000 32,878,000 
RTE ORR ct etitettensmedtiii. aa 3,969,399 3,844,330 + 3.3 4,374,872 ,334,604 
cg gS ee ear ae eee 12,696,624 12,157,076 + 4.4 7,389,508 8 ,845 | 

Wisconsin—Milwaukee____________. 46,151,823 46,145,088 + 0.1 38,347,238 35,812,803 

lowa—Cedar:Rapids__.._._________. 3,446,981 2,576,935 +33.8 2,175,739 Zz 177 
i ne 19,683,750 16,469,783 +19.5 14,799,653 , 960° 
Sioux City_ 9,890,920 7,672,291 +28.9 8,503,042 6, ,826 

fHilinois—Bloomington_______.._.--. 796,401 516,415 +54.2 632,939 511,420 > 
Chicago 598,695,248 554,701,725 + 7.9 513,931,289 468 324,685 
Decatur 2,323,264 2,198,483 + 5.7 1,880,503 1,243,047 
Peoria 7,230,996 7,171,211 + 08 5,705,654 5,781,937 
ROONR OO ce sn idtbiciwitiiiiniints 3,435,371 2,612,442 +31.5 2,838,156 2,193,761 
Springfield jelliiiniins 2,519,105 2,174,634 +15.8 1,955,175 1,903,515 
Total (17 cities) 769,613,756 706,921,738 + 8.9 649,850,762 596,413,669 
Eighth Federal Reserye District—St. Louis— 

Missouri—St. Louts. 220,700,000 220,900,000 — 0.1 207,800,000 199,600,000 

Kentucky—Louisville__.__..-______ on 96,020,754 83,331,168 +15.2 77,092,198 70,682,050 

Tennessee—Memphis_____________ = 64,985,666 51,196,076 +26.9 47,380,926 45, een, 90 

Milinois—Quincy__.._.__-_----_____. 1,311,498 1,286,243 + 2.0 1,266,“°00 869,000 
yt Sg eR aero 383,017,918 356,713,487 7.4 333,539,124 316,219,540 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_......__.__--_-. 4,619,295 4,360,054 + 5.9 4,586,203 3,729,995 
I esirniscstinn einen dines 182,962,998 149,589,110 422.3 140,097,241 138,403,601 
Oe ad ied eciatttensein dats ens wes mnstonercthodoces 59,631,200 53,472,746 +11.5 55,669,941 46,075,623 

North Dakota—Fargo__..__....___. 4,499,609 3,830,015 +17.5 3,535,811 3,178,674 

South Dakota—Aberdeen_________ bie 2,462,513 1,785,789 +37.9 1,601,137 1,286,917 

Montana—Billings..-__-__---_____-. 2,523,865 1,685,555 + 49.7 1,325,667 920,721 
a ie RE ee ee eee ee SameeyeN 6,319,039 §,222,200 +21.0 4,132,610 4,678,291 
Total (7 cities) ................ 263,018,519 219,945,469 +19.6 210,948,610 198,273,822 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont__.......--__-_. 257,355 176,480 +45.8 204,266 198,337 
Sa RET ARSE LE re 364,167 357,732 + 1.8 260,228 491,422 
ES ge Se aaa 5,481,797 4,691,228 +16.9 4,231,690 3,927,336 
REESE Sa 89,934,996 62,338,296 + 9.2 81,362,375 76,860,454 

Kansas—Topeka______...._____-_- aii 4,624,877 3,118,646 + 48.3 2,876,238 2,549,876 
ka Ee a ace i Sea aoe 7,893,543 8,882,968 —11.1 9,524,570 6,170,091 

Missouri—Kansas City__.--._--_--. 244,043,145 213,428,696 +143 209,973,948 209,453,006 
EE ee 6,763,970 6,541,996 + 3.4 6,588,663 6,291,510 

Colorado—Colorado Springs ____---- 1,628,963 1,413,773 +15.2 1,468,621 1,148,882 
CE DE nd 1,602,811 1,061,655 +51.0 942,470 775,390 
etal (10 eities) 1. ......... 362,595,624 322,011,470 +12.6 317,433,069 307,846,304 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 5,982,518 3,341,902 4+ 79.0 4,104,056 3,913,092 
Dallas_.__._... 167,338,000 136,086,000 +23.0 124,543,000 111,016,220 
Fort Worth ee te 17,402,553 16,659,885 + 4.5 13,981,716 12;483,150 
Galveston___ 4,127,000 3,095,000 +33.3 3,266,000 2,892,006 
MUU CO ie kien, ont mee *2,300,000 1,929,254 419.2 1,406,642 1,311,570 

Louisiana—Shreveport____._...____ 7,591,886 6,181,410 +228 5,698,325 4,866,608 
Total (6 cities) a 204,741,957 167,293,451 22.4 152,999,739 136,482,640 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle___...._...___. 79,896,748 90,485,976 —11.7 84,263,334 101,624,049 
Yakima__... —o~ Re 8,713,143 3,046,401 .. 421.9 2,308,919 1,590,884 

Oregon—Portland___-..-___-..-- _- 79,619,620 78,906,740 ~+ 0.9 74,402,768 82,123,989 

Utah—-Salt Lake City_.__-...-._ 36,934, 158 31,974,913 + 15.5 28,554,728 28,715,434 

California—Long Beach____..._--_. 9,232,331 11,114,848 —16.9 12,458,983 8,675,410. 
Silas Se da otek os ccs ase cdg chin ened 6,858,151 5,403,869 +26.9 4,248,269 2,949 498 
Get‘ Preee. 46 hk 333,468,000 309,479,000 + 7.8 299,952,000 275,489,985 
Sik is Uke cee 8,363,474 6,784,037 + 23.8 4,641,522 3,504,109 
Peet Mees 6546 Cae. 3,213,180 2,109,233 +523 1,800,575 1,416,448 
Os Bien. dda ibnlitaihceecmgeich 5,947,292 5,499,795 + 8.1 4,801,771 3,925,132 
WR 450 00008) oo iets 567,246,097 544,804,812 + 4.1 517,432,869 510,014,938 

Grand Total (111 cities) ___- -- 12,792,648,346 11,510,520,108 +11. 11,468,751,497 9,862,836,709 

Outside Wew York. ~.-.--~.--~ 5,554,032,147 5,182,839,701 + 7.2 4,871,550,794 4,728,530,822. 

*Fstimated. +Not included in totals. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily to the Secretary 


of the Treasury the buying rate for cable transfers in the different countries of the 
world, We give below a record for the week just passed: 


HAN TIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FOREIGN EXC Sa ENCE 15, 1946 TO MARCH 21, 1946, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 























Mar. 15 Mar. 16 Mar. 18 Mar. 19 ae 20 21 
$ $ $ $ 
fina, peso— 297733" .297733° .297733° .297733* .297733* .297733° 
— 10g RNR naa PTS ace Mr dem ei "251247° .251247° (251247* "251247° "251247* "251247 
aust (a i SRNR ik SARE PSS 3.214113 3.214113 3.214113 3.214113 3.214113 3.214113 
en es ee .022848 022848 022845 022845 (022845 022845 
Sages, cruseiro— ® .060602° .060602° .060602* .060602* .060602* 
a. Se ee ee pri .051802* .051802* .051802* .051802* .051802* 
6 on eee mon oe we oo enna nssne 
Gupte, sollar— .909090 .909090 .909090 .909090 .909090 
EE newer emer ae a aap .907500 .907734 .907656 .907656 908125 - 
Pree___.._--—~..--~---------- -- =r" .569800* .569800* .569800* .569800* .569800* -569800 
Colombia, rie ST oe .020060 .020060 .020060 -020060 -020060 -020060 
ee .208766 .208766 .208766 '208766 208766 (208766 
Denmark, Lace gs a mena CRIT ME 4.033750 4.033750 4.033750 4.033750 4.033750 4.033750 
Simgeies) fa0d..-.._-.--.------ 008410 .008410 008410 .008410 008410 008410 
— coke agen BA MLTR PARLE tn (301215 :301215 "301215 301215 "301215 30 
Ly ek ALANS RG IRES LI .205800 .205800 _205800 .205800 '205800 205800 
ge LNA TALE ATS 377892 .377892 377892 .377892 .377892 3778 
ee Ser 909090 090 .909090 909090 .909090 .909090 
8 SARA TSN  D ‘905000 peuees "905000 "905208 "905208 ‘905625 
flew Zealand, pound RONG AL ENO 3.227000 3.227000 3.227000 3.227000 3.227000 3.227000 
Worw ea wR Ne Mea .202020 .202020 .202020 .202020 .202020 2 
(a a a NE A aE NARI (040501 (040501 ‘040501 :040501 "040501 (040501 
pb ggcede ch aa ME 2 A NN 091324 (091324 091324 091324 (091324 ,091324 
@weden, k eens enn ee Tes "238520 |238520 "238520 '238520 "238520 , 238520 
ae tae... Bik hn tase takin .233626 .233626 .233626 223626 233626 23366 
Waien of South Africa, pound ce 4.005000 4.005000 4.005000 4.005000 4.005000 ; 
y. be . * .658300* .658300* .658300* .658300* 
Seeeenteoiied Sano00* ‘Seapo° "562900* .562900* '562900° '562900°* 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


housands of dollars) 
re Increase (+) or Decrease 






































(—) Since 
Mar. 20, Mar. 13, ay 
Assets— 1946 1946 
Gold certificates _.__......-_- 17,289,060 _— 505 — 351,705 
@ede 3 . R. 
ee 787,043 — 1,591 + 140,346 
tal gold ctf. reserves____ 18,076,103 — 2,096 — 211,359 
eine A. - RTS CORRES ees 337,068 _ 942 + 77,338 
ts and advances__.-_ 483,560 —226,985 + 291,006 
Emdustrial loans ___________- 1,529 —_ 13 — 2,397 
4 ‘ ities: 
“5 a eae SABA 13,630,700 + 293,588 + 2964/17 
RE. 6,703,914 — 32,500 + 1,293,403 
Setes nO EET ORD, Se A Ee oma 1,354,800 — 17,900 + 288,450 
I 902,942 — 43,950 — 229,130 
Total U. S. Govt. securities 22,592,356 + 199,238 + 3,099,840 
Total loans and securities_. 23,077,445 — 27,760 + 3,388,449 
Mue from foreign banks____- 110 (iaiinciee — 6 
#. R. notes of other banks___ 143,901 + 6,586 + 59,935 
@ncollected items __._._._._ ____ 2,388,190 + 161,158 + 253,517 
Bank premises __.________-__ 33,224 — 10 — 1,146 
Other assets _.........._ 49,801 — 17,590 -- 4,437 
OS ee ee 44,105,842 + 129,346 + 3,562,291 
Liabilities— 
Wederal Reserve notes________ 24,012,331 — 59,093 + 1,756,782 
Deposits: 
Member bank—treserve acct. 15,483,606 —179,564 + 905,073 
U. 8S. Treasurer—gen. acct._ 773,934 + 272,464 + 677,811 
ne eee 749,018 + 5,883 — 480,804 
ia RR a 481,454 + 15,020 + 264,550 
Total deposits _________-__. 17,488,012 + 113,803 + 1,366,630 
Deferred availability items___. 1,982,452 + 72,793 + 332,078 
Other liabs., incl. acerd. divs.__ 11,575 291 - 1,986 
Total liabilities_._......____ 43,494,370 + 127,794 + 3,457,476 
Capital Accounts— 
Capital paid in___._________._ 180,970 ~ 155 - 13,987 
Surplus (Section 7)_...--____ 358,355 tai + 130,202 
Surplus (Section 13b)_._.___ 27,428 gion oa 263 
Other capital accounts___.___ 44,719 + 1,397 — 39,637 
Total liabilities & cap. accts...§.-« 44,105,842 + 129,346 + 3,562,291 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined___ 43.6% eed —_— 4.1% 
Commitments to make indus- 
Sn 1,968 > 223 — 1,169 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended March 13: Increases of $184,000,000 in 
loans, $283,000,000 in demand deposits-adjusted, and 
$265,000,000 in borrowings, and a decrease of $278,000,000 
in United States Government deposits. 

Commercia], industrial and agricultural loans in- 
creased $28,000,000. Loans to brokers and dealers for 
purchasing or carrying United States Government ob- 
ligations increased $175,000,000 and other loans for the 
same purpose declined $25,000,000, both largely in New 
York City. 

Holdings of Treasury bills declined $71,000,000 in 
New York City, $31,000,000 in the Chicago District, and 
$147,000,000 at all reporting member banks. Holdings 
of Treasury certificates of indebtedness increased $67,- 
000,000 in New York City and $14,000,000 at all re- 
porting member banks, and declined $37,000,000 in the 
Chicago District. Holdings of United States Govern- 


ment bonds declined $51,000,000 in New York City, and 
increased $20,000,000 in the Cleveland District and $13,- 
000,000 in the San Francisco District; the net change at 
all reporting member banks was nominal. 


Demand deposits adjusted increased $97,000,000 in the 
Cleveland District, $75,000,000 in the San Francisco Dis-. 





trict, and $283,000,000 at all reporting member banks. 
United States Government deposits declined in all dis- 
tricts. 
its credited to domestic banks declined $36,000,- 
000 ih New York City, $31,000,000 in the Chicago Dis- 
trict, and $94,000,000 at all reporting member banks. 
Borrowings increased $316,000,000 in New York City 
and declined in most of the other districts; on March 13 
borrowings of reporting member banks amounted to 
$626,000,000. 
A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
4 (+) or 
Decrease (—) Since 

































































Mar. 13, Mar.6, Mar. 14, 
1946 1946 1945 
Assets— $ ee byt 
Loans investments—total 67,749 + +9, 
ys magredon 15,221 +184 +3,802 
mm industrial, and agricultural 
Geeynaretel, . 7,486 + 28 + 1,300 
Loans to brokers ae dealers for pur- 
chasing or carrying: s 
U. S. Government obligations__ 1,655 +175 a 731 
Other securities = 690 + 16 — 46 
Other loans for purchasing or carrying: 
U.S. Government obligations._._._-__.... 2,006 — 25 +1,182 
Other securities. 430 — 10 ~ 84 
Real estate loans 1186 + ° + tf 
banks seni dunia 
a sate 1,763 eee + 472 
freasury bills 1,268 —147 — 970 
Treasury certificates of indebtedness___-~_ — 12,686 + 14 +1,188 
Treasury notes 7,898 — 13 + 466 
U. 8. bonds - 27,230 ee. + 4,944 
Obligations guaranteed by U.S. Government 6 ea — 339 
Other securities__..___---- 3,440 + 9 + 503 
Reserve with Federal Reserve Banks___~- —— 10,051 +138 + 326 
Cash in vault 593 + 42 — 26 
Balances with domestic banks 2,237 — 8 + 19 
Liabilities— jo 
mand deposits adjusted_.........._.---. 37,678 + 283 + 
sue ron bhi 9,689 + 1 1 + 1,608 
U.S. Government deposits 15,612 —278 + 6,087 
Interbank deposits: 
Domestic banks 10,038 — 94 + 801 
Poreign banks 1,238 + 12 + 308 
Borrowings__.---_---_ 626 + 265 + 423 
Debits to demaud deposit accounts except 
interbank and Gov’t accounts, 
during week 14,516 








Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Aroostook Valley RR., 442% sterling bonds due 1961__.-Apr 12 174 
Boston Sand & Gravel Co.— 

5-year 7% debentures due 1949...............-._. Mar 25 
Chesebrough Building Co.— 

ist mtge. 25-yr. 6% gold loan ctfs....--.....-.--... Apr li 1154 
Minnesota Transfer Ry., lst mtge. 334s, dated 1936___Jun 1 ° 
Oregon RR. & Navigation Co.— . 

4% consol. mortgage bonds due 1946__...__--...__ Anytime §2822 
Oregon Short Line RR.— 

Consol. lst mtge. 5% bonds due 1946____.________ Anytime £2822 
Penn Mercantile Properiies— 

Secured s, f. bonds, dated 1936_..----...--~-----___ Apr 1 * 
St. Joseph & Grand Island Ry.— 

lst mortgage 4% bonds due 1947--~--.--.--__.____ Anytime §2824 

PARTIAL REDEMPTION 

Company and Issue— Date Page 

Aireon Mfg. Corp., preferred stock--~.--....-._-___u Apr 30 uae 


Blumenthal. (Sidney} & Co., Inc., 7% preferred stock..Apr 1 


Company and Issue— 


Date 
Buycrus-Erie Co., preferred stock__._._....__-________ Apr 1 
Chicago Corp., preferred stock ____ pdicectatt die wags eee Jun 1 
Cleveland Union Terminals Co.— 
Ist mortgage 5% % bonds, series A__.._..._ Apr 1 
Ist mortgage 5% bonds, series B_....... sss Apr 1 
1st mortgage 442% boiuds, series C_..... pr 1 
Commercial Discount Co., 6% debentures, due 1947__._Apr 1 
Duluth, Missabe & Iron Range Ry.— 
ist mortgage 342s due 1962............-..... Apr 


Gatineau Power Co., 1st mtge. 334s, ser. B, due 1969 Apr 1 


Helvetia Coal Mining Co., 1st mtge. 5s due 1958______ Apr 1 
Hygrade Food Products Corp.— 
1st and ref. mtge. conv. 6% bonds, series A and 
oo ee eR a ae <a manatee tiapcnnanniite Apr 1 
International Paper Co., 5% convertible pfd., stock Apr 4 
Lincoln-Boyle Ice Co., 1st mtge. 6s, series A__...____ Apr 1 
Northern Indiana Transit, Inc.— 
lst and general mtge. 5% income bonds, series A, 
SE tid trad cere ie dons enki nd Pues ea Apr 1 


Oklahoma Natural Gas Co., lst mtge. 2%s due 1961__Apr 


1 
Oregon-Washington RR. & Navigation Co.— 

Refunding mtge. 3% bonds, series A, due 1960_.___ Apr 1 
Patterson (Joseph M.) & Co., Inc.— 

6% debenture bonds due 1960........ Apr 5 
Saguenay Power Co., Ltd. ist mtge. 4%s, ser. A & B_.Apr 1 
Scullin Steel Co., income bonds due 1951_____________ Apr 1 
Southern Natural Gas Co.,— 

lst mortgage pipe line bonds,3%4% series, due 1956_Apr 1 
Southwestern Gas & Electric Co.— 

Ist mortgage 3%s, series A, due 1970__._________ __ Apr 1 
Standard Cap & Seal Corp., convertible pref. stock.____Apr 20 


Terminal Refrigerating & Warehousing Corp.— 
ist mtge. 4%s, due 1966.5... Apr 1 


United Gas Corp., lst mtge. & collat. trust 3s due 1962_Apr 1 
Universal Pictures Co., Inc., 3% % debentures due 1959_Apr 15 


ENTIRE ISSUES CALLED 
Company and Issue— Date 
Gas Gespa: peaterses eheow> oo ee Apr 1 
Bethlehem Steel Corp., serial debentures, due 1946-1952_Apr 1 


Boone County Coal Corp., 6% preferred stock... __ Apr 1 
Butte Electric & Power Co., Ist mtge. 5s due 1951___Any time 
Canadian International Investment Trust, Ltd.— 

5% ist collat. trust bonds, series A_._.._.._______ Apr 1 
Certain-teed Products Corp., 6% prior pref. stock.._._.Jun 1 
Chicago Daily News, Inc., 5% preferred stock_.________ Apr 1 
Consolidated Steel Corp., $1.75 preferred stock________ July 1 
Continental Gas & Electric Corp.,7% prior pref. stock_Apr 1 
Curtis Publishing Co., 3% debentures due 1955______ Apr 1 
Davenport Hosiery Mills, Inc., 7% conv. pfd. stock..Apr 1 
Dominion Tar & Chemical Co., Ltd., 542% pref. stock._..Apr 1 


Elastic Stop Nut Corp. of America— 

ee an, te E.R a Saar eee 5 Apr 15 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977___July 1, ’47 
Hydro-Electric Bond & Share Corp.— 

30-year 5% ist collat. trust bonds, series A__..____ May i 
Jones .Estate Corp.— 


20-year 6% junior mortgage bonds due 1953_______ Apr 1 
Kresge Department Stores, Inc.— 

4% convertible 1st preferred stock..._....___.______ Apr 1 
Lake Shore Gas Co., Ist mtge. 5%s due 1950_._______ May 1 


Langendorf United Bakeries, Inc.— 
% preferred stock 
Company and Issue— 


Litchfield & Madison Ry., 1st mtge. 5s due 1959______ May 1 
Lyons-Magnus, Inc., class A stock 


Merck & Co., Inc., 544% and 442% preferred stock____Jun 17 
Miller-Wohl Co., Inc., 5% convertible preferred stock_.May 1 
Mira-Mar Hotel Building Corp., lst mtge. 4s due 1950_Apr 1 
Morris Plan Corp. of America— 

Collateral gold notes, series of 1929 due April, 1946_Apr 1 
National Shirt Shops of Delaware, Inc.— 

$6 prior. prefterseg Steqk.....-..3.. 0... ci_ pt 1 
New Haven Clock Co.— 

6'2% cumul. corivertible preferred stock, series A_..Apr 20 
Niagara, Lockport & Ontario Power Co.— 


lst mtge. and ref. 5% bonds, series A, due 1955_____ Apr 1 
Northern New York Utilities, Inc.— 

Ist lien & ref. 7% bonds, series A, due 1946____._Any time 

lst lien & ref. 6% bonds, series B, due 1947______ Any time 


Norwalk Tire & Rubber Co., 7% preferred stock______ Apr 1 
Oregon-Washington Water Service Co.— 


ist mtge. 5s, seriés A, due 1967............_..-..__ Apr 9 
Pacific Telephone & Telegraph Co.— 
Ref. mortgage 344% bonds, series B, due 1966_.____ Apr 


1 
Pennsylvania Sugar Co., 4% debentures due 1952______ July 1 
Peoples Water Service Co., 6% priof preferred stock_Apr 1 
Philadelphia & Chester Valley RR., pfd. lst mtge., 4% 
rin oe RR I IE TEE Sota pial = Gage Apr 1 
1st mtge. (not preferred), 3% bonds due 1948_.__._Apr 1 
Philadelphia, Newtown 

bonds due 1967 1 
Phillips Packing Co., Inc., 544% preferred stock 
Potomac Edison Co., 7% and 6% preferred stocks._._.0c.May 1 
Reading Co. Jersey Central, coll. trust 4s due 1951_..__Apr 1 
Republic Drill & Tool Co., conv. preferred stock_____ Apr 1 
Savannah Electric & Power Co., 6% preferred stock_._Apr 12 
Seattle Gas Co.— 

ist & ref. mtge. 5s, series A, due 1954_____ io Ee Apr 1 
Shawinigan Water & Power Co.— 

Ist mtge. & coliat. trust fund 4s, series F, due 1961_.Apr 15 
Shippers’ Car Line Corp., 4% debentures due 1949__.__Apr 1 
61 Broadway Corp., lst mtge. income ctfs._.___- 1 
Smith (Howard) Paper Mills Ltd., 6% pref. stock_____ May 8 
Southeastern Gas & Water Co.— 

Ist lien collat. trust konds due 1951_-..._________ Apr 1 
Southern Pacific RR., ist mtge. 3%s, ser. B, due 1986._May 1 

lst mortgage 354s, series C, due 1996__..___._..__._May 15 
Southwestern Bell Telephone Co,— 

Ist & ref, mtge. 342% bonds, series B, due 1964____Jun 1 


Standard Fruit & Steamship Corp., $7 pfd. stock._._.._Apr 1 


& New York RR., 32% mitge. 


Stanley Works, 5% preferred stock___.-._.___._.-.__ May 15 
Syracuse Gas Co., Ist mtge 5% bonds due 1946__-___ Any time 
Tampa Gas Co., 8% and 7% preferred stocks_.._____ Apr 1 
Tampa Gas Co., ist mtge., 54%s and 5s__-_----.___ Apr 1 
Taylor-Wharton Iron & Steel Co.— 

Collat. trust (now ist mtge.) 742% cumul, inc. bonds 

GUS 1068 os eh eine i sie in een Apr 
Texas Power & Light Co.— 

6% gold debentures bonds, series A, due 2022_____ July 1, '47 
Tri-Continental Corp., 342% debentures due 1960_____ Apr 15 


Twin City Rapid Transit Co., 7% 2d preferred stock_._Apr 20 
Union Pacific RR.— 

34-year 3%% debenture bonds due Oct. 1, 1970_..Apr 1 

35-year 342% debenture bonds due May i, 1971_..May 1 
United Air Lines, Inc., 442% cumul, cony. pfd. stock..Apr 1 
Universal Laboratories, Inc., preferred stock_________ Mar 30 
Utica Knitting Co., 5% class A preferred stock______ ~Apr 1 
Virginian Corp.— 

Collateral trust 5% series notes, series “K’ and “L’’_Apr 15 
Virginia Dare Stores, Inc., preferred stock.....______ Mar 31 
Walworth Co., 6% preferred stock......._........_. Apr 1 
Wilmington & Northern RR., 4% gold stock trust ctfs..Mar 29 
Winnipeg Eiectric Co,— 

Gen. mtge. bonds and/or debenture siock, 

ang perida B... -—---- -- +. - Es May 1 

*Announcement in this issue. t¢In Volume 161. 
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DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 
Per 
Name of Company Share 
Affiliated Fund ___ a, een galt 3c 
Ahlberg - Bearing Co., class A (quar.) 8%4c 
Alabama Fuel & Iroa Co. 1OUOG) 653-2 20c 
Alters Super Markets, Inc., 6% pfd. (quar.) $1.50 
Allemannia Fire Insurance Co. (Pitts.)— 
Quarterly —  -_. ae PRS Se Sie 25c 
Extra —__ 7 5c 
Allis-Chalmers Manufacturing Co. “(quar.) FF 40c 
American Bemberg Corp., common ________ 25c 

Class B “> 25c 
American Car & ‘Foundry 

7% non-cum. preferred (quar.)_.._~~ = $1.75 
American ‘Cities Power & Light Corp.— 

$2.75 class A optional dividend at rate of 

ve Of One share of class B stock or cash_ 75¢ 
American Coach & Body___-__- 7 25c 
American Electric Securities Corp.— 

30c participating preferred (accvum.)—___~ 10c 
American Foreign Investing Corp._ Foo ee 25¢ 
American. Furniture Mart Building Co., Inc.- 

$6 preferred (acctm.)_.........__-_. $3 
American Hydraulics, Iac.- ~ asbies 5c 
American Investment Co. of “‘Tilinois— 

5% preferred (initial quar.) —_- wnias toto 31%c 
American News Co. (stock dividend) 100%: 
American. Telephone Co. (Abilene Kansas) 

5‘). preferred (quar.) ba Sabres ol $1.25 
American, Zine Lead & Smeliing ‘Co.— _- 

$5 prior preferred (quar.) indy $1.25 
Anchor Hocking Glass Corp. (increased) ve 30c 
Arundei Corp. (quar.)__ ets os we prend 25¢ 
Associated Electrical Industries, Mma 

Ordinary registercd (annual) _ 10% 
Atlas Plywood Corp. ‘quar.) 25c 
Atlas Thrift Plan, 7‘; preferred (quar.) -- $i7%e 
Ault & Wiborg Proprietary, Ltd.— 

52> preferred (quar.) E cedicieed. J) $B1,BP 
Backstay Welt Co. (quar.) : Sibaae 1242c 
Badger Paint & Hardware Stores, Inc.— 

Quarterly ie cour ta pig Gr dhlba cs Stk cece ws ak pene ot sade apasey 50c 
Baldwia Company | a = 25c 
Bank of Yorktown (N. Y.) (quar.) 75c 
Beaton & Caidwell: Mf¢. Co._- 25c 
Biddefcrd & Saco Water Co. ‘quer.)____ $1 
Birminghem Pire Insurance (Ala.) (quar.) 40c 
Boeine Airplane Co. (resumed) 2 $1 
Bon Ani Co., class A (quar.) $1 

Class B (qttar.) - t62%2c 
Borge (Geo. W.) Corp... 20c 
Boston Edison Co. (quar.) a ioe 50c 
Boston Personal Property Trust +Boston)— 

Quarteriy ‘ a 16c 
Botany Worsted “Mills, class A_. ‘ 25c 

$1.25 preferred (quer.) nd 31%c 
Brainard Steel Corp. (quar.)—- i inernge we 15c 
Brandijen & Kluge, Inc. (quar.) a 25c 
Brices & Stratton Corp. (stock Cividend) 100% 
Brink's, Ine. (quar.)_- a $1.25 
Buffalo Niagara Electric Corp.— 

$2.60 preferred (initial quar.) thei 90c 
Burkart (F.) Manufacturinz Co. on 50c 
Burroughs Adding Machine Co. (increased) _ 15¢ 
Calitornia Packing Corp., com. (quar.) 37 4ec 

5’: preferred (quar.)- ws tine ce 624ec 
Camden Fire Insurance Association (s-a! 50c 
Camp Mfg. Co., Inc., common (quar.)- 15¢ 

5“ preferred (quar.)—- . bcp aici $1.25 
Canadian Fairbanks-Morse Co., Liad.— 

6‘. preferred. (quar.}—__- ES a ee ee $1.50 
Canadian Marconi Co.___~_- ecieitaen t4c 
Cannon Shoe Co. (irreg.) apes 10c 
Carter ‘J. W.) Ca. (quar.) Sai pias 15c 
Cassidy's Ltd., 7°> preferred (quar.)___- $$1.75 

7°> preferred (accum.) sg P $3.50 
Central Aguirre Associates (quar.)________ 37 Yec 
Central Franklin Process— 

New common (initial) hs we ees 20c 
Central Kansas Power Co.- 

4%,‘- preferred: (quar.)_ ~~~ a $1.19 
Chamber of Commerce Building Corp.— 

Class A (annual) -— . Nisenarebee $1.21 
Chemica! Fund, Inc. ‘irreg.) - ‘ ae 6c 
Cherry Rivet Ce (quar.)___---__-_______ 2t2c 
Chicago & Eastern Illinois RR. ‘Co.— 

2 ‘class ) ENR se somntaaditiinhibiin $1 
Chicago Railway Equipment ‘Co.— 

7°> preferred i(quar.) Pate sai Ehctns 43%4c 
Chicago Title and Trust Co.— 

(new $20 par) (initial) -........_._.____ 60c 
Chilli¢othe Paper Co., 442° pid. (quar.)__. $1.12% 
Cincinrati Union Stock Yards Co. (quar.) _ 15¢ 
City Title Insurance Co. (N. Y.) (quar.)__ 15c 
Cleveland-Cliffs Iron Co., $5 pfd. (accum.) $1.25 
Cleveland Union Stock Yards (quar:)—_-__ 12!2c 
CGE. GU: Lilia 2 sin ahen week tani eb coon ws neh wen 20c 
Clinton Trust Co. (NW. ¥.) new com. (initial) 25c 
Coca-Cola Bottling Corp.— ‘ 
'292:00, Ginss + &~Gliah} Ue. lk 62%e 
Collatreal Loan Co, (Boston) — 

Reduced quarterly Bento sueiosccsusucz. $1.25 
Collins Radio. Co., $2.75 pref< “red “quar.) 68%4c 
Colonia! ‘Steainships, Lid. (interim) _..-___ $5 
Columbia Picivres Corp. (stock dividend) __ 2% % 
Commericial Natl Bank & Trust (N. Y¥.)— 

ST WOES inn a a ca lbeen pie Be oo re 40c 
Commerciai Trust Co. (Jersey City) (quar.) 50c 
Commonwealth & Southern Corp.— 

$6 preferred (atcum,) --...--........_ $1.75 
Concord Gas Co., 7'o -preferred (accum,) _ $1 
Connecticut General Life Insurance Co.— _ 

Wee! ea fo. tenstbat codec ees S 25c 
Consolidated Film Industries, Inc,.— 

$2 preferred (accum.)-.-----_____ 25¢ 
Consolidated Grocers Corp., 5% pfd. (quar.) $1.25 
Consolidated Machine Tool— 

$6 ist preferred (quar.)--....-...._-___ $1.50 
Consolidated Rendering Co.— 

New common (initial) _......-..--.____ 75¢ 
Continerta! Foundry & Machine Co,— 

Conimon ‘(réeduced)_ 2... -.-2----.-. 12'ec 

957.7 pttor. geetorred._ _ 2. elk $1.75 
Continental. Steei Corp.— 

. New common (initial)... ....__._.__- 20c 
Corn ‘Exchange National Bank & Trust Co. 

Ne IE aa nana a cca lniicediienn ey aceoven a 56c 
Courtauld’s, Ltd., Orc..Reg. (final) _-..-__- 5% 
Crompton & Knowles Loom Works— 

+ 8% -pretervres * (quara lou 2 2 te se $1.50 
Crum» &* Forster Insurance Shares Corp.— 
we FE | ES RL aR Se , 30c 


815 


preferred”: (qUar.) -...-2 2. 





9 


When 
Payable 


4-20 
4-1 
4- 1 
4- 1 
3-30 
3-30 
4- 8 
4- 1 
4-1 
4-8 
5- 1 
4- 1 


3-30 
3-26 


4-10 
4-15 


4- 1 
3-23 


4-15 
5- 1 
4-13 
4- 1 
4-17 
4-1 


5- 1 
4- 8 


4- 1 
3-25 


3-20 
3-30 


4-30 


. pe “38 8 
= 


' 
ix) 
ee oo oI Gor 


2 
— 


PITS De Poona os 


‘ ‘ 
- tS 
Vnwmnwnwonre uw 


~ w 
’ ‘ 
ne w 
ao 6S 


4- 1 
4-15 
3-30 


4-15 
3-30 


4-1 
4-1 
4- 1 
4-20 
4- 
4- 
4- 
4- 


bo bo 


In the 


Holders 
of Rec, 
4-10 
3-20 
3-15 
3-22 


3-20 
3-20 
3-14 
3-28 
3-28 


4- 1* 


4-10 
3-20 


3-27 
3-13 


3-29 
3-30 


3-20 
3-13 


3-30 


4-12 
4- 3 
3-20 


3-29 
4-24 
3-25 


4-15 
3-30 


3-23 
3-20 
3-21 
3-13 
4-10 
3-15 
4- 4 
4-15 
4-15 
4- 2 
4-10 


3-30 
3-21 
3-21 
3-20 
3-23 
4-15 
3-12 


3-26 
3-21 
4-26 
4-30 
4-30 
4-10 
3- 9 


3-30 
4-15 
3-23 
3-23 
6- 3 
6- 3 
3-30 


3-16 
3-30 
3-12 
3-30 
3-21 
4- 1° 
3-23 
3-19 
3-20 
3-16 
4-15 
3-26 
3-22 
3-26 
3-21 
3-15 
3-12 
3-20 
3-31 
4-24 


3-27 
3-23 


3-28 
4-30 


3-20 


3-11 
3-20 


3-20 
3-18 


3-22 
3-22 


4-1 


3-18 
3-14 


3-21 


4- i 
6-14 


Per 
Name of Company Share 
Crowell-Collier Publishing— 

Mew are. CIMUIBE 3 nw 5 ee cnn 45c 
Cuban Telephone Co., 6% preferred (quar.) $1.50 
Dentist’s Supply of N. Y.— 

New common (initial) — Ce aath taben seen 25¢ 
Denver Union Stock Yard Co. Lobe aire in 50c 
Detroit Edison Co. (quar.)_-.--.---------- 30c 
Diamond Ginger Ale Co. (quar.)_...._------. 25c 
Dixon (Joseph) Crucible Co. (increased) __-_- 75¢ 
Dominion Engineering Works, Ltd.____-~_- _" t$2 
Dover & Rockaway RR. Co. (s-a) —~.--------. $3 
Early & Daniel Co., common-__.._.-- ~~~ $1 

97% . proterren, (quer)... ---~...---=---- $1.75 
Elizabethtown Consolidated Gas Co. (quar.) $1.25 
Embassy Realty Associates, com. (quur.) —~ 30c 

Prbgeceed> - Gans.) eo coco s cc seee 30c 

gg REE TacesiataiaA Re is Se 10c 
Emerson Radic & Phonograph Corp. (quar.) 15¢ 
Fairbanks Co. 6% pfd. (quar.)_._..-__---. $1.50 
Fairmont Creamery Co., com. (quar.)__-_ 25c 
pa RRR SSE 8 OS ages ES RO SERRE Seles, ee 25c 

4% pbeterren : tquet.) -—_...5...--..-<.. $1 
Pashion-Craft, Ltd., 5% pfd. (quar.)__---- $$1.25 
Federal Services Finance Corp.— 

Commeaee: (eee) ows tea meais tas 50c 

6% - prefervres  (quar.) .-_...._..._.....-... $1.50 
Felin (J. J.) & Co., Ine. (increased)___-_- $1.50 
Fifty Associates (Boston) ~-..---~----~-~-~- $10 
Fireman’s Fund Imsurance Co. (San Fran- 

i Se ee ae 5c 
Port Street Union Depot OSE Sl $2 
Pour Wheel Drive Auto Co. (stock dividend) 50‘% 
Praser’ Ge., tee. veeet.) —.-~ ~..4.-.. $50c 
Freedtert Grain & Malting, com. (quar.)—_~ 25c 

63:4) , Sretéree - (GUEr.) .....-----.-....-.. B5c 
Pulton Trust So. (N. Y.) (quar.)_... _--- $1.50 
Fyr-Fyter Co., class A (quar.)--.-----_- . 50c 
General Aniline & Film Corp. ciass A (irreg.) $1 

Ce i cn entities ~aretndaivonne 10c 
General Capital Corp. (irreg.) _-...--._--- 2%c 
General Industries Co., 5% pid. (quar. Ee $1.25 
General Investors Trust (Boston) (irreg.)—~ 6c 
General Steel Wares, Ltd., common (quar.) 20c 

5% > pesserene: (ees, )... --4 26 2~~ $$1.25 
Gerrard (S. A.) Co., common (irreg.)__~-- 50c 

ee RN TI. oss xe soe cert nmin 25c 
Gibson Art Co. (increased quar.)____-_--_-- 75c 
Gotham Hosiery. Co., Inc. ds Paes 25c 
Goulds Pumps, Inc., 1% pfd. (accum.)__-_-- $1.75 
Gray Drug Stores, Inc., common (quar.) -_-~- 32%2c 

$2.20 preferred (quar.) SSL) 55¢ 
Great Lakes Steamship Co., Inc._____---_ 50c 
Greif Bros. Cooperage Corp.— 

COM Ue es nw acesausteuctacnss.. 25c 

Comment: Aa Tees) oe cts less tes 80c 
Gro-Cord Rubber Co. (quar.)-_.-.-----. 10c 
Group Corp., 6% preferred (accum.)-~--~~. $1.50 
Harris Manufacturing Co., class A (quar.)— 80%c 
mart We: Deen we, meee ctcs ese. $1 
Marvard Brews COo.,-:-.-...........=_.. 5c 
Haverhill Gas Light Co._.......-..-.------- 40c 
Helena Rubinsteim, Inc.-2..._=......---- 50c 
CET SRE. . COR) with ees tec leuns 12%2c 

pA ESS 9 SE re Me Te ee 6%c 
Hercules Powder Co. (stock dividend) —____ 100 % 
Hershey Creamery Cc. (quar.)-......----- 50c 
Higbee Co., common (quar.)__.-.-_.----_-- 25c 

OG Dreteuien * CGF onc c ass cae... $1.25 
Holmes (D. H.) Co., Ltd. (quar.) ---_..---_ 30¢ 
Honeymead Products Co. (quur.)__-._.--- 12¢c 
Honolulu Gas Co, Ltd. (quar.)_.__-------- 25c 
ees “Ge EM ee, BR id ieee devinnnnes 25c 
Huron Holding Corp.— 

On ew 10c par value stock__-__-.------ 15¢ 
Hilinois Zinc Co. (@ttar.).....-.........L=. 25c 
Industrial Bank of Commerce (N. Y.)— 

Formerly Morris Plan Bank of N. Y.---~. 25c 
Industrial Brownhoist Corp.— 

60c cony. ist preferred (accum.)— _---~~ 30c 
Institutional Securities, Ltd.— 

Aviation Group shares___......--..- ~~~. 50c 

Stock and Bond Group shares___- ~~~ 20c 
Inier-Island Steam Navigation______..~-.~ 25c 
International Milling Co., Ltd.-— 

€% « preterre® +(@RAS.) ons eerie cn $1 
Interstate Telephone Co., $6 pfd. (quar.)-—-~- $1.50 
Envestérs Punt “OO” -ne. 2.6 dn eke 13c 
Investors. Mutual (irrég.) .i.-.....-...... 8c 
Iowa Electric Light & Power Co.— 

6‘c preferred C (accum.) ............... 75c 

6%2% preferred B (accum.)_.-.-------~ 81 %c 

71% preferred A (actum.)-............ B87 ac 
Jacobs (E. H.) Mfg. (N. C.) (quar.) ~~ 50c 
Jeannette Glass Co., 7% preferred (quar.)-— $1.75 
Jenkins Bros,, founders shares.._____-.-~~ $1 

Non-veting OGmiMOn: ...«..~.-.4-4. ensue 25c 

7%: preferred . (quar.) ~.-...-~--..2.-.-~+ $1.75 
Johns-Manville Corp., 342% pfd. (quar.)__ B87 2c 
Kahn's (E.) Sons 5% preferred (quar.)__-- 62%ec 
Kansas Electric Pewer Co., 5% pfd. (quar.) $1.25 
Kaufmann Department Stores, Inc... - 40c 
Kearney (James R.) Corp. (quar.)_.-___-___ 12%c 
Sotieds . 00. GOOG 24 dnniSe i cee as 25c 
Kellogg Switchboard & Supply Ce., com.__ 15c 

3%: prekerred < (@UG%).2. 5. 6 catcnengheen $1.25 
Rendall. > Retittiee «| G@sinccsennnnnc Jel 30c 
Kentucky Utilities, 6% preferred (quar. D ennai $1.50 
Kerr-Addison Gold Mines, Ltd._... ~~ t5c 
Keyes Fibre Co., 6% prior preferred (quar.) $1.50 
Langendorf United Bakeries, Inc.— 

CP RIG Be Re nce eackancamcobanuans 50c 

tM Fae etl taal nda tricdlns: A Mp tae. 8c 

6% * preterteu. Tauart.) —-2 5. 75c 
Latrobe Electric Steel Co. (quar.)..______ 30c 
Lawyers Trust Co. (N. Y.) (quar.)__--_-__ 25c 
Lehman Corp (quar.) .......--~--------.s 30c 
Leith (Charles) & Co. 7% preferred (quar.) $1.75 
Lerner Stores Corp., 442% pfd. (quar.)_.. $1.12% 
Lit Bros., 6% preferred (accum.)....-.-- <= $3 
Lux Cleck- Manufacturing Co. (irreg.) -..-_ 20c 
Mabbett (Geo.) & Sons Co.— 

7°>. ist preferred (quar.) ~~. Mas Di $1.75 

7% 2nd prefefred (quar.) _.......__-__ $1.75 
Mac Andrews & Forbes, commen__________ 35c 

6‘ preferred- (quar.) ......-.2......__-___ $1.50 
Macmillan (‘H. R.) Export (quar.)_______ 5¢ 
Macmillan Petroleum” Corp... 22. -2_ 15¢ 
Manning Maxwell & Moore, Inc.__________ 2 
Marchant Calculating Machine Co. (quar.) 37ec 
Massachusetts Investors Trust (irreg.) ...._ 22¢ 
McDonnell Aircraft Corp., 6% pfd. (quar.)_ $1.50 
McQuay-Norris Manufacturing Co. (quar.)_ 25¢ 

4%% preferred (quar.)._.-.---__--_.___ $1.06% 
Merck & Co., Ine., 442% preferred________ $2.0834 

5% preferred shes wet Shas anpuw a ails anaes ahd debs Siete $2.4312 
Mercury Mills, Ltd. ‘increased)__...._____ t25c 
Mid-States Shoe Co.._.-- ~~... - Le 20c 
Midwest Piping & Supply Go., Inc. (irreg.) 50c 
Millers Falls Co., com, (quar.) GusweesGlau 25¢ 

7% prior preferred Cement Sie $1.75 
Mississippi. Shipping Co. (quar.)__._______ 25¢ 

SOIR oo dire Shad aan ak as chs dtc wes le ane 15c 
Missouri’Pewér & Light Co.— 

$6. preferrdad: (quar.) 2.25 -- ~~ 2426.5... $1.50 
Monarfch Knitting Co., 7% preferred_____- +$0.0383 
Mentreal, Loan & Mortgage Co, (extra) __-- $25c 
Morrell (John) & Co; (quar.)_._-__----_ 50c 


Mountain. States Telephone & Telegraph 


Co. (quar.) $1.50 








When 
Payable 


3 
3 
6 
6 
4 
3 
3 
4 
4- 
3 
3 
4 
4 
4 
4 
4 
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3-27 
4-15 


3-29 
4-25 


3-27 
4-15 


4-15 
4-20 
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4-15 
4-30 


4-15 
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of Rec. 


3-13 
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3-29 
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4-30 
4-30 
3-18 


3-30 
3-15 
3-30 
3-31 


3-15 
3-15 
3-15 
3-15 
3-25 
3-15 
3-15 
3-15 
4-11 
3-20 
3-15 
4-10 
3-20 
3-23 
4- 9 
4-9 
3-21 
3-30 
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Per 
Name of Company Share 
Mount Diablo Oil Mining & Development 
> ER BR Xk © Big eeeeA DS Fe ic 
RI eis AEF Re lt we Epc at Sag neg le 
Muskegon Motor Specialtics Co.— 

OR Rh Pea rai ike nde 50c 
Nation-Wide Securities Co., Inc. (Md. ee 25c 
National Bond & Share Corp. | A 15¢ 
National Chemical & Manufacturing Co.— 

iT aL iat m7. ela a at har: A ie DEAS 2 15¢ 
National Department Stores (quar.)._-- 25c 
National Fuel Gas Co. (quar.)_....-....-- 20c 
National Shirt Shops (Del.)_._._._--______ 30c 
New Britain Machine Co. (quar.)—~...--~--~. 50c 
New Brunswick Telephone, Ltd. (quar.) __- $12¢ 
New England Power Association— 

6% PDrefersee. (accwtii.).—....... $1.50 

$3 --pewperres - taneune. yo ee 50c 
New Haven Clock Co., 642% preferred____-_ $1.45 
New York, Chicago & St. Louis RR. Co.— 

6% preferred (accum.)_........._..____ $1 
New York Power & Light— 

3.90% preferred (quar.)_.--....._..-... 97*ec 
Newport Electric Corp., 6% pfd. (quar.) —.- $1.50 
North American Rayon, class A (quar.) .... 50c 

Clay ab Seatac eens S35 aiteioes 60c 

G% pvehereedl.. (QURR) wcnd cscctnn ccuccu~ Tic 
North & Judd Manufacturing Co._...._---- 50c 
Northern States Power Co. (Minn.)— 

96 peudetre® (ewes... i... 22... std $1.25 
Northwestern Electric Co., 6% pfd. (quar.)-— $1.50 

FPO SOU NINE cigs icsdrer ea tearts cinnpiecanes $1.75 
Northwestern National Insurance Co. 

RRRELY. UINCY. cectaetnchatennic a on rtp eeptaaben oiaeasie $1.25 
Norwich & Worcester RR, Co.— 

8%. eeterses 1a.) . 2 ~~ hte $2 
Ue CN i ng nti caned 40c 
Olin Industries, Inc., 4% pfd. A (quar.)— $1 
O'Sullivan Rubber Corp., common____-- _- 10c 

5% preferred (initial quar.) .......-..-. $1.25 
ee | RPE nee cineca a 25c¢c 
Pacific Mills (stock dividend)... _ 106% 
Pacific Portland Cement Co.— 

642% ~preferred  (accum.).............. $1 
aS hs R's ee ae eee 60c 
Park Chemical Co., 5% conv. pfd. (quar.) —— 242c 
Pathe Industries, Inc., 4% preferred (quar.) $1 
Peerless Casualty Co. (s-a)_..-.._-_---_----~-- 35c 
Penman’s, Ltd., common (quar.)—.....-_.. t75¢ 

6% pfeferréd (quar.) _-......--...--.... $$1.50 
Pennsylvania Illuminating Corp.— 

Participating preferred class A. ~~. 6c 
Pere Marquette Ry. Co.— 

5% priod preferred (accum.)—....._ ~~ $1.25 
Perfection Stove Co. (quar.)_-.--------.~ 37%ec 
Pharis Tire & Rubber Co, (quar.)..-- ~~~ 15¢ 
Philadelphia Co., common (quar.)_..-----~ 12%c 

6% -Qteferfed: (GB) jcsccccsccucscen..cs $1.50 
Fhiladelphia Transportation Co., common_-_ 40c 

Participating preferred ~_..--...--_-.--- 50c 

Participating preferred ._....._.-._---_-- 50¢ 
Pilot Full Fashion Mills, Inc. (quar.) ~~~ 10c 
Plainfield Unicn Water Co. (increased quar.) $1 
PORE Ws ceed hee SA RESSSS Er aoe 10c 
Procter & Gamble Co., 8% pfd. (quar.)_- $2 
Prophet (Fred B.) Co. (quar.)__-.-.__----. 160c 
Provincial Paper, 7% preferred (aquar.)__.. %$1.75 
Providence & Worcester RR. (quar.)__-.-. $2.50 
Public Service Co. of Indiana— 

Common (increased quar.) ...-.----. 45c 

8%: preterrea:: (quar.) ous 2 $1.25 
Public Service Corp. of New Jersey— 

6% preferred (monthly) _.-__-__-.--__- 50c¢ 
Pyle National Co., common (quar.)—_------ 25c 

3% preferred (quaer.) =. 2... $2 
Quebec Power Co. (quar.)_-..--~--_----- t25c 
Quincy Market Cold Storage & Warehouse— 

BUN 2 sien crw sh cb tick Sevan tin ne ls ah ea $3 
Reds Pua Geis oo keh ee 10c 
Reed Drug Co., common (quar.) ~~~... Tee 

Gands:: & (GI) +. citdnbtabiiecki baad oe 834c 
Reliable Fire Insurance Co. (Dayton) — 

GRSRIES . snthebisnnscedcnndeeeibieae 35¢ 
Reliance Life Insurance (Pgh.) (quar.) ~~~ 75¢ 
Reliance Manufacturing Co. (Ill.)— 

New common (initial) ..._..-.---.--. ~~ 20c 
Reynolds Metals Co., common-_-_-___..-.~-- 25c 

5% conv. preferred (quar.)_-...--.-~-- $1.37% 
Rhode Island Electric Protective Co. (quar.) $1 
Rickel (H. W.) & Co. (quar.) ~.-------~-.-. 5c 
Rio Grande Valley Gas Co., vtc.....----~-. 5c 
St. Joseph Light & Power Co.— 

5% preferred class A (quar.)---.-----.-. $1.25 
St. Lawrence Flour Mills Co., Ltd.— 

7%: Dieters “enee.) -.—.........2-..~...-.. $$1.75 
Savannah Sugar Refining Corp. (quar.)-_--- 50c 
Seaboard Commercial Corp., common-__---- 15c¢ 

5% preferred (Quar.) ........_..._...... 6242c 
Segal Lock & Hardware— 

$2.50 preferred (initial quar.) - ee as 62%c 
Shuron Optical Co. (quar.)_....2.-------- 35¢ 
See, PRE Sedan ctben chee Kombo 5c 
Smith (Howard) Paper Mills, Ltd.— 

C5", STOR Bec ieee d ee cee nnwoan té62%c 
Smyth Manufacturing Co._.___-_.._-.---- $1 
Snap-On Tools Corp. (quar.)_ -.------.--- 25¢ 
Southern California Water Co.— 

444% preferred (quar.) ~~ -.__---------. $0.2658 
Southern Indiana Gas & Electric Co.— 

4.8% preferfed (quar.)-....--......... $1.20 
Standard Fuel Co., Ltd.— 

612% preferred (accum.,)_.--...-.---.--- $$1.87%2 
Standard Paper Manufacturing Co.— 

6%. preferfed : (quaf.) _._.-..-~----..s8 750 
Standard Radio, Ltd., class A (quar.)..~-- 410c 

co? 2 | ees +10c 
Standard Screw Co.__---~-~--«-~...-s.-s- 30c 
Standard Wholesale Phosphate & Acid 

TORE I igo anise eee emencicinman nih ecniniedge 
Steel Co. of Canada, Ltd., com. (quar.)—--- tT5e 

1% preferred (quar.) -.-.._-.-~.-------- tT5e 
Sun-Kraft, Inc., common (initial)....-.--. 5c 

30c preferred (quar.) _....---------~---- Tec 
Superheater Co. (quar.) -..-.---.-~------ 25¢ 
Talon, Inc., 4% preferred (s-a)_-..------- 20¢ 
Terre Haute Malleable & Manufacturing 

Com. -(quat).. . acc en icse de csnces- 10¢ 
Texas Power & Light Co. $6 pfd. (quar. oa $1.50 

%% preferred (quar.) ...-.---~---------- $1.75 
Texas Water Co., 6% pfd. (quar.)-----~-- 30¢ 
Thompson (John R.) Co. (quar.)---------- 25¢ 
Thrift Stores, Ltd., 342% 1st preferred___.__ 1405s 
Tobin Packing Co., common (quar,) —--~ wiSe 26c 

{%% preferred (quar.) Scdinhiendigisin sivas Bian a $1.75 
Trenton (N. J.) Banking Co. (quar.)-.---- 10¢ 
United Bond Fund (irreg.) _.._------------- 10c 
United Drill & Tool, class A (quar.)---_-- 15¢ 

Chens cided Scie wertin dn ewcwcacacece 10¢ 
United Income Fund (irreg.) _.------------ 20¢ 
United Industrial Bank (Bklyn.) (quar.)-~. $1 
U. S. Smelting Refining & Mining Co.— 

7% preferred (quaf.)_.-..--------«--- ~ ~#%e 
OU. @. Wel, Ge Bink case ha a we 20¢ 

Clade TP. salen a eit knee gene 20c 

7% pfeferred (quar.) ..---~----.----<<-- $1.75 
Universal Pictures (quar.) _.--.---~.~-----. 50c 
Upson -Co., -444% “pfd. (initial quar.) --.--. $1.12% 
Utah-Idaho Sugar Co — 

60c class A preferred (quar.) .......... 156 


When 
Payable 


4-1 
3-30 
4-1 
3-30 


4-12 
4-15 


4-29 
4-15 
4-1 
4-1 
4-30 
5-15 
5- 1 


3-19 


5- 1 
3-30 
4-10 
4-25 
5- 1 
4-22 
4-22 
10-12 


3-30 


4-15 
3-31 
4-2 


5- 8 
4- 1 
3-20 


6- 1 
5- 1 
4-1 


4-1 
4-10 
4-10 
3-30 


6-11 
5- 1 
5- 1 
4-15 
4-15 
4-15 
5-15 


4-4 
5-1 
5- 1 
4-15 
§-15 
4- 4 
4-1 
4-1 
4-1 
3-30 
5- 1 
5- 1 
3-30 
4-1 


4-15 
4-1 
4-1 
4-1 
4-30 
1 


of Ree. 


5-15 
5-15 
5-15 
3-15 
4-1 


4-15 


3-22 
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Name of Company 
Vermont & Massachusetts RR. Co. (s-a)-. 
Visking Corp., class A (monthty)_.------~--~ 

SE Se ROUND So. ein e omen e abana 

i 

Class B (monthly) ...._--..-~.----- 

Class A imonthly) 

Se a 
Wayne Screw Products Co. (irreg.)..---~-- 
PD I I Go enema esnee 
West Miciiigan Steel FPoundry_.-.-~~. ~~... 
Western Insurance Securities Co.— 

6% preferred .(eccum.) .............-. 
Western Light & Tel., 5°» preferred (quar.) 
Western Massachusetts Cos. (quar.)-....-_. 
Wico Electric Uo., 6% class A pid. (quar.)_— 
Wilson-Jornes Co. (interim) __---~-~------- 
Wisconsin Co., 7° preferred (quar.)—_..--~ 
Wood Alexander & James, Ltd.— 

7 ist preferred (accum.) .....-.._..--. 
Woodment Corp., $3 preferred (accum.)__-_~ 
Worcester Suburben Electric Co. 
Worcester Transportation Associaces ’ 
Wrisley (A. B.) Co. (reduced) ......____--- 


Per 
Share 


$3 
13 %c 
13 %c 
13 “%c 
13%4c 
13%c 
13 %c 

10c 
$1.60 

15¢ 


$5.50 
31%c 
45c 
30c 
37 4ec 
$2.75 


$$1.75 
75c 
$1.15 
20c 
15¢ 


When 


Payable 


4- 8 
4-15 


3-27 
3-30 
3-15 


Holders 
of Rec. 
4-1 
4-10 
4-10 
5-10 
5-10 
6-10 
6-10 
3-22 
3-16 
3-18 


3-20 
4-15 
3-18 
3-18 
4-17 
3-25 


4-15 
3-11 
3-20 
3-25 


3-4 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announéted this week, these being given in the 


@receding table. 





Name of Company 
Abbott Laboratories, common (quar.)—.___~ 
RRS RARER Sep apa SF RR a Oe 
4% preferred (quar.) ~...:....-.-.__. 
Acadia Atlantic Sugar Refineries, Ltd.— 
Da = i a a 
Adam Hat Stores, Inc., common 
a rs caanmastienes 
Adams (J. D.) Mfg. Co. (quar.)__________ fir 
Addressograph-Multigraph Corp. - -._-_.-~ 
Aero Supply Mfg. Co., class A (quar.)__--__ 
Aetna Casualty & Surety Co._..-._...--__ 
Aetna Insurance Co. (quar.)__... 
Aetna Life Insurance Co. (quar.)_....---_ 
Aetna Standard Engineering Co.— 
S% -preterread: {q0ar.) —............. 1... 
Agnew-Surpass Shoe Stores, Ltd.— 
ee: an in ects cere 
Agricultural Insurance (Watertown, N. Y.)— 
EES CS A CE SCRE SS ES eae tere 


Ainsworth Manufacturing Cerp. (quar.)___- 
Quarterly coke 
Quarterly i a Ns a Ey 

Akron Canton & Youngstown RR. Co.— 
Bie erent 

Alabama Power, $6 preferred (quar.)_.____ 
a... are 
oe: Sees COee.) encom 

Alabama & Vicksburg Ry. Co. (s-a) 

Allegheny Ludlum Steel Corp 

Allen Electric & Equipment (quar.)_.____ 

Allied Laboratories, Inc.__.._..____________ 

Allied Products Corp. (quar.)_.--_..-_.____ 

eee CORO GR 

Ailis Chalmers Manufacturing Co. (quar.) —_ 

Aluminum Co. of America— 

a I 
Aluminum Co. of Canada, 5% pfd. (accum.) 
Aluminum Goods Manufacturing (quar.)__. 
Amalgamated Leather, 6% conv. pfd. ( quar.) 

6% preferred (accum.)__._.______ ee 
Amalgamated Sugar Co. (quar.)___ aD 


American Aggregates Corp., 5% pfd. (quar.) 
American Agricultural Chemical (quar. )____ 
American Alliance Insurance (N. Y.) (quar.) 
American Bakeries Co. (quar.)____.______ 
American Bank Note, common 

6% preferred (quar.)_....____ ecicnebetat lade’ 
American Bosch Corp. (reduced)... 
American Brake Shoe Co., common______ _.. 

5%‘ preferred (quar.)______ SPEEA SERS TEMAS ae 
American Business Credit, class A (quar.)__ 
American Can Co., 7% preferred (quar.) —_ 
American Casualty (Reading Pa.) (quar.)___ 
American Cigarette & Cigar— 

6% preferred (quar.)_................... 
American Cities Power & Light Corp.— 

$2.75 class A (opt. div. series) 4, share 

of class B stock or cash____._..______._ 
American Crystal Sugar, 6% pfd. (quar.)__ 
American Cyanamid Co., common (quar.)__ 

S% preferred (quar.) ........----.-.-__. 
American District Telegraph Co. (N. J.)— 

5%. preferred (quar.)_...........______ 
f&merican Express Co. (quar.).....__.___ 
American European Securities Co.— 

$4.50 preferred B (quar.)... 
American Felt Co., 6% preferred (quar.)_ 
American Fruit Growers (quar.)___ 
American Gas & Electric— 

4%.% preferred (quar.)_...__________ 
American Hair & Felt Co., common (quar.) 

6% ist preferred (quar.).... 

6% 2nd preferred (quar.). = sw 
American Hard Rubber Co.,7% pfd. (quar.) 
American Hardware Corp... ss 
American Home Products Corp. (monthly) __ 
American Ice Co., 6°¢ non-cum. preferred__ 

6% preferred new (initial)... == 
American Insurance (Newark, N. J.) (s-a)__ 

i te treeadctnderwes 
American Investment Co. of Ilinois— 

5‘c preferred (quar. ) 

$2 preferred (quar.)_._____ 
American Locomotive Co., 

7% preferred (quar.)_.......:._....____ 
American Machine & Metals, Inc.__._._ ____ 
American Manufacturing Co., new- (initial) _ 
American Optical Co. (quar.)_...._ 
American Power & Light, $5 pfd. (accum.)__ 

$6 preferred (accum.)_____ Laipinlileia ts Boden us a in 
American Radiator & Standard Sanitary__ 
American Rolling -Mill-— 

4%. preferred (quar.)_......__________ 
American Safety Razor Corp. (quar.) 
American Screw Co,_........-__ 4 
American Seal-Kap Corp. of Del 
American Service Co., $3 pfd. participating 
«merican Ship Building Co.____ A rE S 
American Snuff Co., common (quar.) 

a porterted : (auer.) 
American Stamping Co. (irreg.)__._. 
American States Insurance (Indianapolis)— 

A CMR BRIE RSE EES omelet ete ae 
#merican Steamship Co..__..... 
American Stores Co. (quar.)_.... 

vm. peceeeree. (quer.) =. 
American Sugar Refining Co... 
American Superpower, $6 1st pfd. (accum.) 
American Telephone & Telegraph (quar.)_ 
American Thermometer, $5.50 pfd. (quar:)__ 
American Thermos Bottle Co.— 

7 Deere Geeer,) i 
American Tobacco Co., 6% pfd. (quar.)____ 
American Water Works & Electric Co., Inc.— 

@6 ist preferred (quar.).............._. 


Per 
Share 
40c 
15c 
$1 


$25c 
12%c 
31%c 
20c 
25c 
374ec 
624ec 
40c 
30c 


$1.25 
+$1.75 


T5c 


20c 
20c 
20c 


$2.50 
$1.50 
$1.75 
$1.50 
$3 
40c 

2 Wc 
25c 
50c 
40c 
40c 


$1.50 
$$1.25 
20c 


25c 

25e 

$1.31% 
6 


c 
$1.75 
15ce 


$1.50 


68%c 
$1.50 
25c 
12%ec 


$1.25 
$1.50 


$1.12% 
$1.50 
25c 


$1.18% 
12'2c 
$1.50 
$1.50 
$1.75 
25c 
20c 
$1.50 
$1.50 
25c 
10c 


62%2c 
50c 
35c 
$1.75 
25c 
25c 
40c 
$1.25 
$1.50 
10c 


$1.12 
50c 

50c 

15c 

64c 

$1 

50c 
$1.50 
12%ec 


30c 
$2 
25c 
$1.75 
$1.75 


$2.25 
$1.37'% 


87 ne 
$1.50 


$1.50 


When 
Payable 


3-30 
3-30 
4-15 


4-1 
4-1 
4-1 
3-30 
4-10 
4-1 
4-1 
4- 1 
4-1 


3-31 
4-1 


4- 
4- 
Te 

10- 


4- 
4- 
4- 
4- 
4- 


eee cw 


we be OO 
re 
w 

Pe do) 


4-20 
4- 8 


he 
'‘ 
bt tet pe ee 


4-1 


3-30 
4-15 
4-1 


4-1 
4-1 


4-1 


Holders 
of Reo. 
3- 8 
3- 8 
4-1 


3-10 
2-15 
2-15 
3-15 
3-20 
3-15 
3- 1 
3-14 
3-1 


3-23 
2-28 


3-15 
3-21 
6-20 
9-20 


3-15 
3- 2 
3- 2 
3-11 


3-20 


3-13° 
3-13* 
3-9 
3-11° 
3-15 
3-11 
3-11 
2-21 


3-15 
3-22 


3-15 
6- 1 
3-15 
3-14 
3-14 
3-16 


3-15 
3-20 
2-16 
3- 5° 
3- 5° 
3-11 
3-15 
3-20 


3-20 
3- 9 


3-18 














Per 

Name of Company Share 

American Wringer Co.......---------.---. 25c 

OES aac ws cncep epi ennbieanegndice=s trues loeaamaninaele 75c 

Amoskeag Co., common (S8-a)-----~---~--.. 75¢ 

$4.50 preferred (s-a) $2.25 

Ampco Metal, Inc. (year-end)......_-----. 10c 

Anchor Hocking Glass, $4 preferred (quar.) $1 

Anaconda Copper Mining Co,..--....-~.~-~-- 50c 

SS tse mniitherennienentncsactatipentere 1U0c 
Anglo-Canadian Telephone Co.— 

5%2% preferred (quar.)...._....--_.__.- 46834 
Angostura-Wupperman —..._.-_____--_--__ 5c 
Apex Elec. Manufacturing Co., com. (quar.) 25c 

7% prior preferred (quar.)_._..--_-.--- $1.75 
Arizona Edison Co., Inc.— 

8 ETT eee $1.25 
Arkansas Fuel Oil Co.— 

Cae. I I) Siler ceecwee 15c 
Arkansas Natural Gas, 6% pfd. (quar.)__-- 15c 
Arkansas Power & Light Co., $6 pfd. (quar.) $1.50 

ee eee $1.75 
Arkansas Western Gas Co.__.-..---------- 12%ec 
Armour & Co, (Ill.)— 

$6 conv. prior preferred (accum.) ~~~ $1.50 
Armstrong Cork Co., common (interim.)—-- 25c 
Armstrong Rubber, Class A (quar.)__.__----~ 15c 

Canes Peabo e ek oe cco 15c 

434% convertible preferred (quar.)_..____ 59%6c 
Arnold Constable : Corp._.....-..._-__--.- 12%ec 
Art Metal Construction Co. (quar.)______-__ 5Cc 
Asbestos Corp., Ltd. (quar.)..._-_-__-_--_ +20c 

I ids ~10c 
Ashdown (J. H.) Hardware— 

ee st 00 Se t15e 
Ashland Oil & Refining, common (quar.)-_~ 10c 
Associates Investment Co., com. (quar.)_ ~~ 50c 

Si wreteres. cee oe ct. $1.25 
Atlantic City Fire Insurance (quar.)_._.__-~ 50c 
Atlantic Greyhound Lines, 4% pfd. (quar.) $1 
Atlantic Refining Co.— 

$3.60 preferred B (initial) _.._..__...____- 90¢ 

4% preferred A (quar.)__--._- eee as, $1 
Atlas Corp., 6% preferred____.___._------ 25c 
Automobile Insurance Co. (Hartford) (quar.) 25c 
Avery (B. F.) & Sons Co., 6% pfd. (quar.) 37%ec 
Avondale Mills, common (monthly)_.--~--~ 5c 

Coenen Ci? ce 5e 
Axe-Houghton Fund, Inc.______-_____------ 18¢ 

Class B __ se * LL 40c 
Axelson Manufacturing Co. (quar.)_-..--_-- 10c 
Baker (J. T.) Chemicai, 542% pfd. (quar.)_ $1.37% 
Baltimore Porcelain Steel, 7% pfd. (quar.) — 8%4c 

7% - preferred .(quar.)_.__....--.._..._... 834c 

7% PaO wn cn eee 8%4c 

BE SEE SEE ins intel eeeciesninvinicmnuce 8%c 
Bancohio Corp. (quar.)......-..-..-..--.. 20c 
Bangor & Aroostook RR., $5 pfd. (quar.)_. $1.25 
Bangor Hydro-Electric Co. (increased )___.__ 30c 

6% preferred (quar.)—.....-----~~--... $1.50 

5 0 kN, RR $1.75 
Bank of New York (N. Y.) (quar.)____-.--- $3.50 
Bank of the Manhattan Co. (quar.)_.____-- 30c 
Bankers Trust Co. (N. Y.) (increased) _-- 45c 
Barber Asphalt Corp. (quar.)_...-.__------ 25c 
Barker Bros. Corp., common (quar.)_._---_~ 25c 

4%2% preferred (quar. )_................. 56 “ac 
Bastian-Bilessing Co., common (quar.)--_---~ 40c 

$5.50 preferred (quar.)_.._._._.......... $1.37%2 
Bartgis Bros. Co., 6% pfd. (quar.)_..-__ 37 %ec 
Bath Iron Works Corp. (quar.)_.-_-.-----. $1 
Bausch & Lomb Optical Co., common __-_-__ 25c 

oe Bees Gee)... $1 
Beatrice Creamery Co., common (quar,) ~~~. 35c 

$4.25 preferred (quar.)_.....-._-...-... $1.06 %4 
Beatty Bros., Ltd., Class A (interim). _---~ t50c 

ge Ee, RS SNe ore 150c 
Beech Creek RR. Co. (quar.)_.-__.-------- 50c 
Beech-Nut Packing Co. (quar.)-.-..---.. $1 
Belding-Corticelli, Ltd., common (quar.)__-. t$1 

po Be ES eee erer $1.75 
Belgium Glove & Hosiery, Ltd.— 

I a a a arcaaiehthamiguaeal t17%c 

5% preferred (quar.)____.._.-._...-..... t25c 
Bell Telephione of Canada (quar.)..___.__-__ t$2 
Bendix Aviation Corp. —__..-.-..-- ~~ --. 50c 
Beneficial Industrial Loan Corp. (quar.)—~ 30c 
Benson & Hedges, $2 conv. pref. (quar.)____ 50¢ 
Bessemer Limestone & Cement (quar.)__ ~~ 75e 

ere COMET.) a 75c 
Bethlehem Steel Corp., 7% pfd. (quar.)_— $1.75 
eee se. eee. CGwar.).__. kk 30c 
Bird Machine Co. (irreg.)_.________--.___- 10c 
NE I BEN oe castes wires isin ns we nemeoe 10¢ 
Birmingham Electric, $6 pfd. (quar.)_..---. $1.50 

@7 preferred (quar.) .............._._.. $1.75 
Black & Decker Mfg. Co. (quar.)__________ 40c 
Bliss & Laughlin, Inc., common ______-..-- 25e 

5% convertible preferred (quar.)_...---~ 374ec 
Bloch Tobacco Co., 6% preferred (quar.)_ $1.50 
Bloomingdale Bros., Inc.__..__.--_.____-_-~ 22%ac 
Blumenthal (Sidney), 7% preferred (quar.) $1.75 
Bobbs-Merrill Co., 442% pfd. (quar.)_.__ $1.1242 
Bohn Aluminum & Brass Corp. (quar.)—. ~~ T5c 
Bond Stores, Inc.— 

4%2% conv. preferred (quar.)_.._.....-- $1.12% 
Borg-Warner Corp. —_.--_--_- 40c 
Boston & Albany RR. _-._--.--__ $2 
Boston Elevated Ry. (quar.) _.--...___--__ $1.25 
Boston Herald-Traveler Corp.......________ 50c 
Boston Insur. Co., new com. (initial quar. )_ 55c¢ 
Boston Storage Warehouse (quar.)_..______ $1 

I ot inti i abd csi dacs intescoiBpacseiiceen ecamiebdbn $1.50 
Brager-Eisenberg Co. (quar.)_.-.__---_--~__ 50c 
Brach (E. J.) & Sons (quar,)—.....____-___ 374ec 
Bralorne Mines, Ltd. (quar.)_._____-__-_ 120c 
Brandon Corp., class A____...--_-- $1.50 
Brantford Cordage, Ltd., com. (interim)... %12%2c 

$1.30 preferred (quar.) -...-._~_...._.__. t324ec 
Brazilian Traction Light & Power Co., Ltd.— 

6% preferred (quar.)_-~__.. 7, 4s | $$1.50 
Brewers & Distillers (Vancouver)— ~ 

Annual ___ ~~ NINERS Treas 08,-. tarot sueiiiaiiaen ot vance mn 

> CE ne” YR weamminibelaren lB pte 
Bridgeport. Brass ‘Co., common____________ uv i5e 

-§4%2% ‘conv. preferred (quar.)....____ $1.37'2 
Bridgeport..Gas - Light_._____-.-..-_.__- an, . abe 
Briggs Manufacturing Co. (quar.)______-_...,.. © 50c 
Brillo Manufacturing Co., Inc., common__... ,,, 25¢ 

$2 partic. preferred A (quar.)_.....-.-. 5  pb0e 
Bristol-Myers Corp.— é‘ 3 ss T athe: as 
_. 334% participating preferred (quar.)_...  93%c 
British American Assurance Co. (s-a)______ $$1.50 
British-American Oil Co., Ltd. (quar.)_____ $25c 
British-American Tobacco Co., Ltd.— 

‘ Ordinary bearer (final)_...-........... qd 

Ordinary registered (interim) _.._..____ - 10d 

Ordinary registered (final)... . sone Id 

6% preferred bearer (s-a) ~~... --...... 242% 
British Columbia Electric Power & Gas Co., 

Ltd., 6% preferred (quar.)_._.__________ $$1.50 
British Columbia Power Corp., Ltd.— 

BE RE Sans Sere aE t40c 
British Columbia Pulp & Paper— ; 

% pteterred: ¢accum.)_........-u.--..--. $81.75 
Broad Street Inyesting Corp. (irreg.)__.___ 30c 
Brompton Pulp & Paper Co., Ltd. (quar.)__ +25c 
Bronx County Trust Co. (s-a)..-.-_-.-_ §0c 

- Brown Durrell Co., common.:.2..-----2.. ~ bic 
% preferred (quar.) sins $1.25 
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Holders 


of Rec. 
3-15 
3-15 
6-22 
6-22 
3-11 
3-23 
3-11 
3-20 


4-10 
3-19 
3-20 
3-20 


3-15 


3-15 
3-15 
3-15 
3-15 
3-15 


3-12 
2-11 
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Name of Company 


Brown-Forman Distillers Corp., common_-_-. 
$5 prior preferied (quar.).......--.--- 
Brown Shoe Co., Inc. $3.60 pfd. (initial). 
Bruce (E. L.) Co., common ____..._.--~.--- 
3%% preferred (quar.) ............-.... 
7% peetersoes (e0er.).................<., 
Brunswick-Balke-Collender Co,— 
ey EEE ee 
Bucyrus Erie Co., common (irreg.) _...--.- 
7% peoterred. (Guar.) ...........~.-...<--e 
EE POPE Si etittenncnbetimcenednancunmn 
I< ahi cincnidiectaaeentoenenin cacpaiap ders sediaienenaeeomn 
Building Products, Ltd. (imcreased) _...--._ 
NE NE i cin caiinline ss mmeemmaamndy 
Bulova Watch Co., Inc. (quar.)...-.-.--. 
Burd Piston Ring Co. (quar.)....~...-.----- 
Burlington Steel Co., Ltd, (quar.)_._.-----. 
Bush Terminal Bldgs., 7% pfd. (accum.)— . 
Bush Terminal Co., 6% pfd, (quar.)----.-_ 
Butler (P. H.) Co.— 
6% conv. preferred (quar.)......--...-. 
5% mnon-conv. preferred B (quar.)_ ~~~ 
Byrndun Corp., common and Class A (stock 
dividend). One share of Hat Corp. of 
America Class B common stock for each 
20 shares Byrndun Corp. held__..-.~-. 
% partic. preferred Class A (s-a)..---- 
% partic. pfd. Class A (stock dividend). 
One share of Hat Corp. of America 
Class B common stock for each 20 
shares Byrndun Corp. held___.._----. 
$3 partic. preferred (s-a)_..-...-..----~ 
$7 2nd preferred (s-a)..._...._.-.-.-.~- 
Cc. I. T. Financial Corp. (quar.)....-.---- 
Calgary & Edmonton Corp., Ltd....-._-~~- 
California Water Service (quar.) ~~ ~~ 
Canada Bread Co., Ltd., 4%% pfd. (quar.) 
oe | SF ree eee 
Canada Cycle & Motor Co., Ltd, (irreg.)_-- 
58% ist preferred (quar.) ....-..._...... 
Canada Dry Ginger Ale, common. ..._---- 
$4.25 preferred (quar.)_......~~-~- 
Canada Iron Foundries, Ltd., common __-_-_- 
CF. - DR i iincticeedewedcckue 
Canada Northern Power Corp., Ltd.— 
Coenen (ORS nan ncetieeiancnnasnan 
TH -DOOTSETOR AOGAS,). 6.0 sc cnecnceccecous 
Canada Packers, Ltd., Class A (S-a)_.---.-. 
COGS = Fe ine wrk tesneetnitnencosencpmictin edetigttten 
Canada Permanent Mortgage (quar.)—...~~- 
Canada Steamship Lines, Ltd._......---- 2 
Canadian Breweries, Ltd. ___.......--.---- 
Canadian Canners, Ltd., common (quar.)—_ 
5% preferred (quar.)_....~.--- ‘somvendilaitinutalahd 
TI iii nin cee neg 
60c. convertible preferred (quar.)...-~-~-- 
Participating ............. 
Canadian Celanese, Ltd. (quar.)_._-..--~~ 
$1.75 preferred (quar.)_.....-~~ iashatdinthiipcincapad 
Canadian Cottons, Ltd., common (increased) 
6@.. Drelerred . (GURL. ) cn reine enne 
Canadian General Electric Co. (quar.)_.~--- 
Canadian General Investment, Ltd.— 
Regular (quar.) 
Extra —- 
Canadian Industries, Ltd.— 
Common A (increased) _......-..------~- 
Common B (increased) -_........-------.- 
7% preferred (quar.)_.__- 
Canadian Ingersoll Rand, Lid......._------ 
Canadian Oil Cos.— 
Common (increased quar.) --...*.~.~~~. 
I titiadln atten 5a on, os lanipaengnenenmninias 
S% preferred (quar.) -_..-.--............ 
8° preferred (quar.)_ ~~~ 
Canadian Pacific Railway Co.— 
Ordinary (irreg.) 
Canadian Silk Products Corp.— 
$1.50 Class A (quar.)____--_-~ 
Canadian Westinghouse Co., 
Canadian Wirebound Boxes— 
$1.50 Class A (accum,)__-.~.--_~------- 
Cannon Mills Co. (irreg.) _.....--------~--- 
Capital Administration Co., Ltd.—- 
$3 preferred A. Gaat.).................... 
Capital Transit Co. (quar.)_...-.--------- 
Carey (Philip) Manufacturing Co.— 
Common (quar.) .........-.-.....------ 
6% preferred (quar.)_.....------------ 
Carnation Co., 4% ist preferred (quar.) ~~~ 
Carolina Power & Light. $5 pid. (quar.).-_- 
Carolina Telephone & Telegraph Co. (quar.) 
Carrier Corp., 4% preferred (initial)_.--~~- 
Carriers & General Corp. (quar.)—-.------- 
Carthage Mills, common__-._._.....~------.- 
6% preferred A (quar.)_...-----~~------ 
6% preferred B (quar.)_...-...---.-----~- 
Gase (J.-I.) Ge., common...._........-... 
7% preferred (quar.)__-.~~~- nist dciomensbaitais 
Cassidy’s, Ltd., 7% preferred (accum.)——-_.- 


Celanese Corp. of America, com. (quar.) -- 
$4.75 ist preferred (quar.)..-.-.-~.------ 
7% 2nd preferred (quar.)_......--~------ 

Central Electric & Gas Co.— 
$4.75 preferred A (quar.) -..------------ 

Central Fibre Products Co., Inc.— 
Common (quar.) 
6% preferred (quar.)_..-...---~-------- 

Central Hanover Bank & Trust Co., (NY¥)— 
Quarterly 

Central Illinois Electric & Gas Co.— 
Common (quar.)___-~.-- Se clas eatinaetatlinhen 
4.10% preferred A (quar.)_------------~ 
4.10% _ preferred B (quar.)-—~.----~-----~- 

Central Mlinois Light 442% preferred. (quar.) 

Central Maine Power Co.— ‘ 
5% preferred (quar.)-_---------------- 
$6 preferred (quar.) --..---------------- 
6% preferred (quar.)_.----~--~~-------- 
9% preferred (quar.)..----------~----- 

Central Paper Co., Inc....-----.--------- 

Central Patricia Gold Mines, Ltd, (quar.)-- 

Central States Electric, 6% pfd C (accum.) 
6% preferred series B (accum.)--~------- 
7° preferred A (accum.)—..------------ 

Central Steel & Wire Co. ee 

Central Telephone Co.— 
$2.50 preferred (quar.) _--------~------- 

Central Vermont Public Service— 

4.15% preferred (quar.) _--------------- 
Century Electric Co, (irreg.) ------~------- 
Certainteed Products, 442% prior pfd. (quar. ) 

6% prior pref. (quar. )..---------------- 

% prior preferred___-..--------------- 

Champion Paper & Fibre Co.— 
$4.50 preferred (quar.) has 

Chapman Valve Manufacturing Co. (quar.) 

Charleston Transit Co, (quar.).--.-----~-~- 

Chase National Bank (quar.) 

Chemical Bank & Trust Co. (N. Y.), (quar.)- 

Chesebrough Mfg. Co. (quar.)-..--~---~--- 
naka h Gk i. ee 

Ch ake & Oo Ry. Leave 

Chicago Daily News, Inc., 5% pfd. (quar.)-- 

Chicago Flexible Shaft Co. (quar.)—-------- 

Chicago 'Great Western Railway Co. 

6% preterred ¢(accum.) Ln: 











Chicago’ Mail Order Co, (quar.)=--«-<~+-+- 
Chicago Mill & Lumber Co, (quer.) ...----- 


Per 


20c 
$1.25 
$1.02 
25c 
87%2c 
$1.75 


$1.25 
15¢ 
$1.75 
15c 
15c 
t25c 
50c 
37'ec 
12'2c 
415c 
75c 
$1.50 


31%c 
31%ac 


$2.50 


t50c 
t43%4c 


3$2 


tlic 
$25c 


1$1.50 
$$1.50 
$$1.75 

$50c 


t15e 
t2%ec 
$1.25 
1$2 
75c 


t37%e 
150c 


137%c 
50c 


$1.12 Ya, 


62tec 
$1.50 
$1.50 

~ $1.75 
15c 

t3c 
37T'ec 
37'2ce 
43% 
15c 


62%4c¢ 


$1.04 
10c 
$1.12'% 
$1.50 
$1 


$1.25 
35c 


1) §2%e 
ui Be * 


30c 


When Holders 
Share Payaole 


4-1 
4-1 
4-30 
3-31 
3-30 
3-30 


4-1 
4-1 
4-1 
4-1 
4-1 
4- 1 
3-30 
3-28 
3-20 
4- 
4- 
4- 


4- 
4- 


See 


3-30 
3-29 


4. 2° 
3-30 


of Ree, - 


3-19 
_3-19 
4-19 
3-15 
3-15 
3-15 


3-20 
3- 8 
3- 8 
3-19° 
3-19¢ 
3-15 


3- 6: 


3-15 
3-9 
3-11 
3-15 
3-15 


3-18 
3-18 


to 
‘ 
8 


3-20 
3-14 


3-18 | 
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Neme of Company 


Chicago, Milwaukee, St. Paul & Pacific RR.— 


5% participating. preferred A > Spa 
“ Chicago & North Western Ry., 5% pfd. 
Chicago Pneumatic Tool Co., $3 pfd. feuan. ) 

$2.50 preferred (quar.)_.---.--~---_.- 
Chicago Towel Co., common_____---.--~-~- 

Sy precerreo (Guar) J_........._.-...... 

ickasha. Cetton Oil (quar.)_....--------. 
Christiana Securities Co.— 

7% preferred (quar.) does 
Cincinnati Gas & Electric Co.— 

@%e preferred (quar.).._......-..-..... 
Cincinnati New Orleans & Texas Pacific 

5% preferred (quar.) 

5% preferred. (quar.)_ 











Cincinnati & Suburban Bell Telephone Co.— 


a SRM Se ETS Bre 
Citizens Water Co, (Washington, Pa. — 

7% preferred. (quar.)...__..._____..--.-- 
Citizens Wholesale way Co.— 

6% preferred. (quar.)_....-______--_____ 
City Ice & Fuel So. " dnereased) ihdiekbhinaebtes 
City Investing Ce., 542% preferred (quar.)_ 
City Stores Co., common (increased quar.)_ 

Class “A (increased)...---- 
Cleveland Electric Ujuminating Co., com.___ 

$4.50 preferred (quar.)_~- 
Cleveland Hobbing Machine Co. (increased) 
Climax Molybdenum Co, (quar.)—-.---~~~- 
Clinchfield Coal Corp.......__-------.-._. 
*Olinton. Industries (initial quar.) Ae eae OR 
Clinton Water Works Co., 7% d. (quar.)- 
Clorox Chemical Co. (increased )_...-_____. 
Cluett Peabody & Co., Inc., com. (interim) — 

7% preferred (quar.) eet TEE SR A 

© SAR aR EY EE ie Laan eee 
Coca-Cola International Corp.........._.. 
Cockshutt Plow Co., Ltd. (s-a) 

SS TPES kp a OR ae ae ce 
Coilgate- Palmolive-Peet Co., $3.50 pfd. (quar.) 

7% preferred (quar.)__ 
Wey AR a see 
Colonial Ice Co., common (irreg.)__________ 

$6 preferred B (quar.)_...._..__________ 

S7. preferred . (quar. )_............_______ 
Colorado Fuel & Iron Corp._....__________ 
Columbia Baking Co., common___________ as 

$1 partic. preferred oy EERE RESIS SRR 

ihe SR SE os Pe 
Columbia Gas & Electric Corp 
Columbia Pictures Corp.— 

$2.75 convertible preferred (final)... _ 
Commercial Alcohols, Ltd., common (quar.) 

8% preferred (quar.)....-.-.-....._ 
Commercial Credit Co., common (quar.)_--_ 

3.60% preferred (quar.) EPUB AREER ee 
Commercial Shearing & Stamping Co.— 

SER tal LE POOL Se 
Commonwealth Edison Co. (quar.)_.._.___ 
Commonwealth Investment (Del.)_...._____ 
Commonwealth Loan Co. (Indianapolis) — 

Bae Pearersee. (SEOs. ) ok nie 
Commonwealth Water Co., 542° pfd. (quar.) 
Commonwealth Water & Light Co.— 

eer Se CNN inn em avereieenee 

$7 preferred (quar.)_...______ asl 
Confederation Life Association (Toronto) — 

EEE SOLE ie oe ae man 

RSET: TEE ae geen 

RES SES EES St Bi ae 
Conn (G. C.) Ltd., 7% prior preferred_._____ 
Connecticut Gas & Come Securities Co.— 

SS ee 
Connecticut Light & bowen (increased)____- 
Consolidated Bakeries (Canada) (quar.).-_ 
Consolidated Cigar Corp. (quar.)_.._-______ 
Consolidated Edison Co. of New York, Inc.— 

BE 8: ES ee een gee 
Consolidated Gas Electric Light & Power 

of Baitimore, common (quar.)-.....- _- 

442% preferred B iquar.)..-.......- 

4% preferred C (quar.)_.....--- ieutes 
Consolidated Investment Trust “(Boston, 

I CU iia cise actheneeicppistiguhe weelines 
Consolidated Press, Ltd., Class A_...._____ 
Consolidated Retail Stores, Inc.— 

SeenGen CIOROROOE) | owen cnenn wn 

Sasa. presersea ‘apet.) ......-......<..— 
Consolidated Steel Corp., common-___.___- 

$1.75 preferred (quar.) ..............._ 

eases “PeOsereee, CBE acca anne cnne 
Consumers Gas Co. (Toronto, Ont.) (quar.) 
Consumers Power, $4.50 pfd. (quar.)_._-_-- 
SS BS OP PRS ae ee 
Continental Assurance Co, (Chicago) — 

DI 
Continental Baking Co., $5.50 pfd. (quar.). a 
Continental Bank & Trust Co. (N. Y.) (quar.) 
Continental Can Co., Inc.— 

$3.75 preferred (quar.)_............___. 
Continental Gin Co., common (quar.)_.--_ 

412% preferred (quar.)-..-.--...._..___ 

442% preferred (quar. )_.....--__________ 
Gontinental Oi] Co, (Del.)-..-...._-.-.__ 
Continental Tel. Co., 642% pfd. (quar.)__ 

7% partic. preferred (quar.)_........___ 


Cooper (Peter), 642% preferred (quar.) _._ 
Cooper-Bessemer Corp., $3 prior pid. (quar.) 
Cornell-Dubilier Electric Corp.— 

$6.25 preferred (quar.) sa. 
Corning Glass Works, common (N. Y.)___-- 

3% % preferred (quar )-.....-..__-._____ 
Coro, Inc. 
Coronet Phosphate Co 
Corroon & Reynolds— 

$6 cony. preferred’ A (accum.)_.-...___.. 




















Cottrell (C.'B.) Sons, 6% pfd. (quar.)—--__ 
Crane Co., common (quar.) 
Cream of "Wheat Corp. (quar. )_.-.______._ 


Creameries of Amer. Inc. (increased quar.) 
Crowell-Collier Pub. Co, (increased quar.)_ 
Crown Cork lg Hy yee Corp.— 
$1 Class A (accum.)_--_- 
Crown Cork & Seal Co., Inc. (quar.)-..... 
Crown Drug Co. (s-a) 








Crown Zellerbach Corp, (quar.)........___ 
Crucible Steel Co., 5% pfd. (quar.)_....___ 
Crum & Forster 8% preferred. (quar, )....._ 
Crum & Forster Insurance Shares Corp.— 
Common A (quar.) 





Common B (quar.) 
Crystal Tissue Co. (quar.)_ 
Ralne-dmnerionn Sugar Co 

1% preferred (quar.) 

7% preferred (quar.) 
Curtis Publishing Co.— 

$4 prior preferred (additional) _.._.._____ 

$4 prior preferrd (quar.) 
sen River Cotton Mills 

venport Hosiery Mills, Inc., 7% pfid....._ 
ME chin she cotesvnceses tenets A thieves ce lichiioieadice ices 
eo & Frere, Ltd., Class A (quar.)_..-__ 
tra 
ppavidoon Chemical Gos, (J RES 

Dayton & chigan RR. Co., com. (s-a)___ 

8% preferred (quar.) 
De Long Hook & Eye Oo., new (initial) ____ 
De Pinna (A.) Gol, Class A- 









































{ 
SS 


6% convertible preferred oad 


When 
Share Payable 


5- 1 
4-15 
4-1 
4-1 
3-26 
3-26 
4-15 


4-1 
4- 


1 
6- 1 
9- 2 
1 
1 


4-1 
6-15 


Holders 
of Ree, 


4-15 
3-22 
3-16 
3-16 
3-11 
3-11 
3- 6 


3-20 
3-15 


5-15 
8-15 


3-15 
3-11 


3-30 
3- 9 
3-18 
4-17 
4-17 
3-15 
3-15 
3-20 
3-15 
3-20 


3-15* 


4-1 
3-15 
3-11 
3-18 
3-14 
3-14 
5- 1 


11-1 


3-20 
4-19 
3-20 
3-20 
3-20 
3-12 
3-15 
3-15 
3-15 
3- 9 


3-30 
3-30 
3- 5 
3- 5 


3-11 
4- 5 
3-14 


3-15 
3-11 


3-11 
3-11 


6-10 
9-10 


12-10 


ow WwW 
' ' 


‘ ‘et 
nN bt bt pe ee et re oe 


wo ww WHO WW we 
Sb GFA UGruaga Ga 


WWW 
eo 
Ts) 
Noo 


3-15 


6-18 


3- 8 


3-20 
315 
3-15 
3- 
3-1 
3-16 
3-20 





Neme of Company 
Decca Records, Inc. (quar.) --------------- 
Decker (Alfred) & Cohn (quar.)--..--..... 
Quarterly  — ~~~. iciesieed 
Quarterly — ~.-..... giteki oe 





Deep Rock Oil Corp. (quar.) -.-.-~.--.----. 
Deisel-Wemmer-Gilbert Corp. (quar.)_...--. 
Dejay Stores, Inc. (increased) ..--.... 
Delaware & Hudson Co, (quar.) ~~~... 
Delaware Power & Light Co., 4% pfd. (quar.) 
Dennison Manufacturing Co., Class A (irreg.) 
$6 conv. prior preferred (extra) _._.____-_ 
Dentist’ s Supply Co. of aM York— 
7% preferred (quar.)_.--~-_...~...--~. 
Denver Dry Goods Co., 442‘ pid. ¢quar.)—- 
442% preferred (quar.) PC EET 
Detroit & Cleveland Navigation___._...____ 
Detroit International Bridge (irreg.)-..-.. 
Detroit-Michigan Stove Co.— 
5% preferred (quar.) cients 
5% —— ( quar.) 
Devoe & Raynolds, Class A (increased) ____ 
Class -@ (increased) .....--...._.....-... 
Dewey & Almy Chemical, $4.25 pfd. (quar.) 
Diamond Match Co., 6% partic. pid. (s-a) 
Diamond T Motor Car Co. (quar.)_...--.__ 
Di Giorgio Fruit, class A (initial) _...... 
eS hl OR ee ee 
$3 participating preferred (participating) 
Distillers Corp.-Seagrams— 
5% preferred (quar.) ~..--~--.--~-- ... 
Dixie Cup Co., common ____-.--~----..._. 
Class A (quar.) pituilledsnndaen ans 
Dodge Cork Co., Inc. (resumed) - nanaiintgs dln ctetts tot 
Doehler-Jarvis Corp. litaitempnglh Giaiardsannnceseoa 
pe A ESE ee eee 
Dominion Dairies, Ltd., 5% pfd. (quar.)___ 
Dominion Fabrics, Ltd., common (quar.)__-~ 
6% list redeemable pref. |, Ee 
Second cumulative preference (quar.)__-~ 
Dominion Foundries & Steel (quar.)-—___-~ 
Dominion. Glass Co., Ltd., com. (quar.)-~_ 
ep ee 0 
Dominion Malting Co., common (quar.)-- 
A A SE 
5% preferred (quar.).-.-...-..-...-.-- 
Dominion Oilcloth & Linoleum (qvar.)-—--~- 
PEPE SES SENS EB Fs th Ned Ee CPR Ee Ane 
Dominguez Oil Fields (monthly ) 2 ee 
Dominion Tar & Chemical, 542% preferred_-_ 
CS BD Se 
Voting trust certificates (initial)__...--- 
Dominion Textile Co., common (quar.)--~--. 
te. wl hl 
Donohue’s, Inc., 6% preferred (quar.)____-~ 
Dow Chemical Co., common (quar.) ~~ 
66- preterrea A. TSGGr.) ... 22s ~-- 
Dow Drug Co., 7% preferred (quar.)_---_~ 
Drapeh COG. CG crew b wenn 
Dravo Corp., 4% preferred (initial quar.)-__ 
Duke Power Co., common ______---_--_--__. 
DT BERNESE INE) cence mctccncccwon 
Dun & Bradstreet, Inc.— 
442% preferred (quar.)---.-..-.-..-.... 
DuPont (E. I.) deNemours & Co.— 
$4.50 preferred (quar.)_.--____-------~.. 
Duquesne Light Co., 5% ist pfd. (quar.)-- 
Duval Texas Sulphur Co. (quar.)__-----. 


Eason Oil Co., $1.50 preferred (quar.)_-..--_ 
Eastern Gas & Fuel Associates— 

44%2% prior preferred (quar.) ~__--.------ 

6% preferred (accum.) ~=....-........-. 
Eastern Magnesia Tale Co., Inc. (quar.)--_ 

CTI. 8 gl stdin extn lipshenicthnittsinesta tn niieitlhindrds dicing 

GE Rt I akinesia ee | ep 

eo. secndbtedbertesnnereeqrenas 
Eastern Massachusetts Street Ry. Co.— 

6% preferred B .(accum.) .....-....... 
Eastern Racing Association (irreg.) _.----. 
Eastern Steamship Lines, Inc., com. (quar.) 

$2 convertible preferred (quar.)_-.------~ 
Eastman Kodak Co., common (quar.)_------~ 

GC ~ protested | (OURS. } a oe ke 
Eaton & Howard Balanced Fund_-__-----. 
Eaton & Howard Stock Fund_--_.-.---_--. 
Economy Grocery Stores (quar.)------u. 
Economic Investment Trust (irreg.).-------~ 
Ecuadori@n ‘Corp., Ltd. ..-.2su4--.-2---< 
Eddy Paper Corp, (increased) =... - ae 
Edison Bros. Stores— 

4% %participating preferred (quar.)----. 
Elder Manufacturing Co., common __-__--— 

5% partic. class A. (quar.) ............. 
Westside AUwbO-bAOW ss cciciennmcslietbllinatinainn 
Electric Controller & Mfg. ~.---.--~---.-~.. 
Electric Ferries, 6% prior preferred (quar.) 
Electric Household Utilities Corp._.....--. 
Electric Power & Light, $6 pfd. (accum.)-—_ 











$2 preoterrad . (000M) o54.cncceken ncn 
Electric Storage Battery Co. (quar.)---- 
Electrical Products Corp. (Cal.) (quar.)--- 
Elgin National Watch (quar.)_-.-----.-- 


Distribution of one additional share par 
value $15 for each share held so as to 
effect two-for-one split-up_____...-_____ 
Elliott Co., common (quar.)-------.--.._- 
So . Breterves CORA hi. edcctedtienmtoane 
El Paso Electric (Texas), $4.50 pfd. (quar.)_ 
El Paso Natural Gas Co. (quar.)_..--.-.-_ 
Emerson Drug, 8% préferred (quar.)—-...-- 
Emerson Electric Mfg., 7% pfd. (quar.)_--- 
Empire Trust Co. (N. Y.) (quar.)_-----____ 
Emporium Capwell Co., 7% pfd. (s-a) ~~ 
Common (increased) ~......-....--.-... 
Endicott Johnson Corp., common (quar.)-.-. 
ye oi... BS ee eee 
Engineers Public Service Co., $5 pfd. (quar.) 
$5.50 preferred (quar.) ~......-..-.--_. 
$6 preferred (quar.) 





Erie Railroad Co., $5 pfd. A (quar. ee : 





$5 preferred A (quar.) ~- . 
$5 preferred A (quar.) ; oO 
European & North American Railway (a), 





Evans Products Co., (quar.)--......0 ‘Vig 


Eversharp, Inc., common (UU0S:} sce 
Extra : 


5% pretenred (quar.) ie : 
Ex-Cel 1-O Corp. ‘sik 4 











Family Finance Cdérp., common (quar. Jame, : 





$1.50 preferred A (quar.) ne. 
$1.50 preferred B (quar.). - DiOD ." Bey 





Fanny Farmer Candy Shops (quar.)_22_l__* 


-_—<---— 


Farmers & Traders Life Insurance, Syracuse 

Quarterly 
Faultless Rubber Co._ : a2 
Fedders-Quigan Corp ‘ 
Federal Bake Shops (quar.) 














Extra 
Federal Insurance Co. of N. J. (quar.) 
Federal Light & Traction Co 
Federal Motor Truck Co 
ee estar Publications, Inc 

eration Bank & Trust Co. (N. Y. ar. 
Ferro Enamel Corp. : —— > 
Fidelity Fund, Inc. (quar.) = 
Fifth Avenue Bank i Brkt "3 = 
Fifth Avenue Stores (Los Angeles) (quar.)— 
Filene’s (Wm.) Sons Co, (quar.) 




















» Finance Co. of Pennsylvania, com. (quar.)— 


extra 
t i 





Lae | te 





When Holdere 
Share Payable 


3-30 
4-10 
7-10 


10-10 


3-18 
3- a 
4- 

3-20 
3-30 
4- 
4- 


4- 
4- 
q- 
3-25 
3-30 


5-15 
8-15 
4-1 
4-1 
4-20 
9- 3 
3-30 
4- 3 
4- 3 
4- 3 


eee ee 


5- 1 
3-26 
4-1 
4-15 
3-29 
4-30 
4-15 
5- 1 
S- 1 
5- 1 
4-1 
4-15 
4-15 
5- 1 
8- 1 
5- 1 
4-30 
4-30 
3-30 


1 
4- 1 
1 


4-25 
4-15 
3-30 
4-5 


4-1 
4-1 
3-30 
6-29 
9-30 
12-21 
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3-30 


3-30. 
3-30 
4 

3-26 
3-25 
4-1 
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Name of Compeng 


Firestone Tire & Rubber Co._....__.~._. - 
First National Bank (N. Y.) (quar.)_...-.-~ 
First National Stores, Inc... (quar.)_..-.- 
First State Pawners Society (Chicago)— 
SED cin inenchdd cima wa awubihintmmwers ations 
Fitzsimmons Stores, Ltd.— 
Toe IN, CO iin mecibe dune 
7% preferred (quar.) -.........._-~.--- 
1% protested (GUGT. 36 — ~~ so nnn 
Flambeau Paper Co., 8% preferred (quar.)— 
Fleet Aircraft, og Ee a 
eR, RR A ann 
Florida Public Guiiivies Co.— 
4% % preferred (initial quar.) .........-. 
Flo1sheim Shoe Co., class A_...._.------. 
Be. RE ee er ee a. SR en 
Food Machinery Corp. (quar.)—.......---. 
Foothills Oil & Gas, Ltd. (initial) ...._.-.. 
Forbes & Wallace, Inc., $3 class A (quar.)-— 
Foreign Light & Power Co.— 
6% ist preferred tquar.) _........~..-.2 
Poremost. Dairies, Inc., common ____....-_. 
pe Rat ee ee 
Fort Wayne Corrugated Paper, common __.. 
442% conv. preferred (initial)__._...-~~- 
Foster & Kieiser Co., class A pfd. (quar.)— 
Foster Wheeler Corp., com. (quar.)_.-._--. 
6%: -prefered: (que) 4... nd 
6% preferred (quar.)_..- din 
6% preferred (quar.)___. ‘ 
Fostoria Pressed Steel Corp... ----..- 
Pramiain Presets: Cis ot fetches 
Freiman (A. J.), Ltd., 6% pfd, (accum.)-_~ 
Foundation Co. of Canada, Ltd. (quar.) ~~ 
Fraser Co., Ltd, (quar.) P ese EE BNE ie 
Fuller (George A.), 4% conv. pfd. (quar.)_~ 
Fuller Manufacturing Co,_......-.--.--~-- 
Pulton Iron Works Co., 6% non-cum. pfd._- 
Gair (Robert) Co., 6% preferred (quar.) 
Galveston-Houston Co. (quar.)_.--..----.-. 
Gannett Co., class B conv. pfd. (quar.)_— 
Garfinckel (Julius) & Co., com. (increased) 
5%% preferred (quar.)...--_.......... 
Garlock Packing Co. (quar.)—....-----.-- 
Gatineau Power Co., common (quar.)—.... 
8% proterred. (GURt.) <occcwnssinanndile 
5%2% preferred (quar.)...-..-----.... 


Gemmer Mfg. $3 partic. pfd. A (quar.)_.. 
General American Investors Co., Inc.— 
$4.50 preferred (quar.)._-.....--~----. 
General American Transportation (quar.)___ 
General Baking Co., common (quar.)_.-~-- 
$8 preferred (GUBT.) 05. onkineeeee-~ ou 
General Box Co. (quar) -----------~---- 
General Controls Co., 6% pfd. (quar.)__-- 
General Electric Co, (quar.) --....---.----- 
General Finance Corp. (quar.)_..-..--.---~ 

8% preferred A (sa) ......-........--.. 

6% preferred B (s-a) ...-.-~.....--5--e 
General Fireproofing Co.— 

7% preferred  (QUuA?.) .... ese nw san 
General Instrument Corp. (quar.)_..----- 
General Machinery Corp....--.--.-------- 
General Mills, Inc., 5% preferred (‘quar.)-—- 
General Motors Corp., $5 preferred (quar.)— 
General Paint Corp. (irreg.)_...-.-------- 

Si Mrefereee > CORRE oseeden seis. ue 

$1 conv. 2nd preferred (quar.)...--.--. 
General Railway Signal Co., com. (quar.)-~ 

6% preferred (quar.)...-.-.-.--~.----. 
General Refractories Co._...--- nile drcadighpe 
General Reinsurance Corp. (N. Y.)— 

New $10 par (increased) ......--~.-.---.. 
General Telephone Corp., common (quar.)-- 

$2.50 preferred (quar.)...-.---~- be i lees 
General Time Instruments Corp.— 

Common (quar.)_-.----~-- ge i a a 

4%,% preferred (quar.)...-.-~~- Siena 
Genesee Brewery (Rochester), Class pr eae 

CE Te castes darth ew atheniecnittnitem sing 
Georgia Power Co., $5 preferred (quar.)—- 

Ce: DeStersed. -(OURE aoe. nn eee cence nem 
Gerber Products Co., 442% pfd. (quar. esis 
Gilbert (A. C.) Co., $3.50 preferred (quar.)— 
Gillette Safety Razor, $5 pfd. (quar.)-..-- 
Glens Falls Insurance Co. (quar.) --.----- 
Glidden ‘Co., common-.._._.-...-..--~-.=.. 

442% convertible preferred (quar.)------ 
Globe-Wernicke, 7% preferred (quar.)—--- 


Godchaux Sugars, Inc., class A (quar.)_---. 

$4.50 preferred (quar.)---------------- 
Goebel Brewing Co. (quar.)_-..---~-~- =e 
Gold & Stock Telegraph (quar.)---------- 
Golden State Co., common-__-_._------~---- 

4% preferred (initial quar.) -.------~---- 
Gold & Steck Telegraph (quar.)_..-~-~-~--- 
Goldblatt Bros., Inc., $2.50 pfd. (quar.) —-- 


Goodman Manufacturing Co. (irreg.)---~-- 
Goodrich (B. F.) Co., $5 preferred (quar.)— 
Goodyear Tire & Rubber Co. of Canada— 
Common (increased quar.)_----.--..~~-- 
5% preferred (quar.)-------------------.~ 
Goseett BEBE ...dancsadibcgenrddkbe aie geen 


Grace National Bank (N. Y.) (stock div.)-- 
Graham-Paige Motor Corp.— 
5% preferred A (quar.) -------------~-- 
5% conv. preferred (quar.)------------- 
Grand & Toy, Ltd. (interim) -—--------~---- 
Graniteville Co. (quar.) 
Extra  - tie 
Quarterly anciss inet 
Extra ---. 
Grant (W. T.) Co., common-------.------ 
334% preferred (quar.) --------~------- 
Grayson-Robinson Stores (increased quar.) 
Great American Insurance (N. ¥.) (quar.) 
Great Lakes Paper, $2 cl. A pref. (accum.) 
$2 Class B preference (accum.)--------- 
Great Lakes Power Co., Ltd.— 
$7 preferred (quar.) _-.--.------------- 
Great West Life Assurance Co. (Winnipeg)— 
Quarterly -..--.-..--------~----------- 
Great West Saddlery, 6% 1st pfd. (quar.)-- 
6% 2nd preferred (quar.) - ts 
Great Western Sugar Co., common-_---~---- 
'“%% preferred (quar.) ~----------------- 
Green (D.) Co 
Greening (B.) Wire, new common (quar.) -- 
Greenwich Gas Co., common (irreg.) ------ 
$1.25 participating pid. (quar.)-------~- 
* Participating -~---------------------- 
Greenwich Water System, Ine.— 
6% preferred (quar.) ------~----------- 
Greyhound Corp., common (quar.) --------- 
4%4% preferred (quar.)---------------- 
Griesedieck Western Brewery Co. (irreg.)-- 
542% cohv. preferred (quar.)---------- 
Griggs. Cooper & Co.— 
5% ist preferred (quar.)_-----------~--- 
5% ist preferred (quar.) 
6% ist preferred- (quar.) 
Group No. 1 Oil Corp, (quar.)------------ 
Gruen Watch (quar.) -------------------- 
Guantanamo Sugar Co., $5 pfd. (quar.)---- 
Guarantee Co. of North America (Montreal) 


ag 
































Ext 
Guster Trust’ Co: i s.- (quar.) ---=-~ ; 


Per When 
Shere Payable 
50c 4-20 
$20 4-1 
62'2c 4-1 
$1.75 3-30 
17%ec 6- 1 
17'ec 9-1 
i7tec 121 
$1.50 4-1 
+25c 4-15 
50c 3-30 
$1.18%% 4-1 
50c 4 1 
25c 4- 1 
40c 3-30 
t12%ec 4 1 
75e 4-1 
$31.50 4- 1 
15e¢ 4-1 
75c 4-1 
23c¢ 4-1 
18%.4c 4-1 
374ec 4-1 
25c¢ 4-1 
37 4ac 4-1 
37%ec 7-1 
37%ec 10- 1 
25c 3-29 
50c 4-1 
+s3 4-1 
t35¢ 4-18 
350c 4-25 
$1 4-1 
10c 3-28 
30c 5-1 
30c 4-1 
20c 4-1 
$1.50 4-1 
40c 3-30 
34%ec 3-30 
50c 3-30 
322¢ 4- 1 
$1.25 4-1 
$1.37 4-1 
75e 4-1 
$1.12%2 4-1 
62'2c 4-1 
15¢ 5- 1 
$2 4-1 
ltec 4-1 
37 ec 4-1 
40c 4-25 
5c 4-15 
25¢ 5-25 
30c 5-25 
$1.75 4-1 
15¢ 4- 2 
50c 4-1 
$1.25 4-1 
$1.25 5- 1 
20c 3-25 
25¢ 4- 1 
25c 4-1 
25c 4-1 
$1.50 4-1 
20c 3-29 
30¢ 3-30 
40c 3-27 
62% 2c 4-1 
25c 4- 1 
$1.06+%4 4-1 
25¢ 5- 1 
25c oe I 
$1.25 4-1 
$1.50 4- 1 
$1.12'42 3-30 
87ec 4- 3 
$1.25 5- 1 
40c 4- 1 
40c 4-1 
56'4c 4-1 
$1.75 4- 1 
$1 4-1 
$1.12%2 4-1 
5c 3-31 
$1.50 4-1 
40c 4-15 
$1 3-30 
$1.50 4-1 
62*2c¢ 4-1 
50c 3-29 
$1.25 3-30 
$1 4-1 
362'2c 4-1 
25¢ 3-27 
9.09% 6-28 
62: 4-10 
31%4c 5- 1 
315c 4-1 
30c 5- 1 
30c 5-1 
30c 8- 1 
20¢ 8- 1 
20c 4-1 
9334c 4- 1 
25c¢ 4-1 
30c 4-15 
=25¢c 4- 1 
325¢ 4-1 
=$1.75 4-15 
$3.75 4-1 
375c 3-30 
+75¢ 3-30 
30¢ 4- 2 
$1.75 4- 2 
An) 4-1 
t5e 4-1 
25c 4-1 
3ltc 4-1 
$0.05092 4-1 
$1.50 4-1 
35c 4-1 
$1.0644 4-1 
50c 4-1 
3438c 6- 1 
$1.25 4-1 
$1.25 7-1 
$1.25 10- 1 
$50 3-29 
25c 4-1 
$1.25 4-1 
3$1.50 4-15 
2$4 4-15 
$3 4-1 





Holders 
of Ree. 


4-5 
3-15 
3-11 


3-20 


5-20 
8-20 


11-20 


3-21 
3-30 
3-23 


3-20 
3-15 
3-15 
3-15 
3-20* 
3-25 


3-20 
3-15 
3-15 
3-16 
3-16 
3-15 
3-15 
3-15 


3-20 
3-16 
3-15 
3-30 
3-30 
3-19 
3-16 


3- 7° 
3-15 
3-15 
3-15 
3-15 
3-20 
3- 2 
3- 1 
3- 1 
3-22 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 25, 1946 ~ 





Name of Company 

Guardian Investmer, a 

$1.50 preferred (atcum.) —--~----_----~--- 

Guardian Public Utilities I herr ner Trust— 

Ear ee een ne 
Guardian Rail Shares Investment Trust— 

Series I, preferred (irreg.)......--------~- 
Guilford Realty Co. (Baltimore Md.)— 

NS ii temo memmmecateeem 
Gulf Oil Corporation (quar. ).....-..-.----~- 

I iii crepes nase lagsit sitio mite enite epanerrew sheogmenty 
Gulf Power “Co. $6 preferred (quar.)-~.__-- 
Gulf Public Service natal aldnpaiaseerge 
Halle Bros., $2.40 preferred (quar.) --...~- 
S| EE EE Oe oe 
Hamilten Manufacturing Co.— 

Te EN 
Hammermill Paper Co.— 

4%% preferred (quar.)__...-..-~~~---~. 

4%% preferred (initial)_.____._____--.--. 
Hanover Fire Insurance (N. Y.) (quar.)_ ~~ 

Walker Refractories 


6% preferred: (quar:)_~-- aces 

rnisehfeger Corp., ocmmon —_____-_---_ 

5% oo gnan emi ee. ee 

5% 2nd preferred (quar:)——---._._.-_--- 
Harris-Seybold-Potter Co., $5 pid. (quar.)_ 
Harrisburg Gas Co., 7% preferred (quar.)_. 
Harrisburg Steel Corp. (irreg.) _..___--_--- 
Hart Bettery Op., Ltd..._.-....-__--_---. 
Hartiord Fire Insurance Co. (quar.) —=--... 
Hartman Tobacco— 





$3 non-cum.. preference (quar.) ~~... 
Haverty Furniture Cos., Inc.— 

$150 preferred (quar.)_._.--....-...--. 
Hazel-Atlas Glass Co. (quar.)......-~----. 
Heller (Walter E.) & Co., common (quar.)-— 

54% a Ee ae 
Helme (George W.) Co., common-___-_._--  - 

7% preferred (quar.) ___--..--_---___-__ 
Hercules Motors Corp. (quar.).-.--_...--. 

6% preferred (quar.)_.............__... 
Heremies Powder’ Co. 2. ~~ - 2 ct 
Hibbard Spencer Bartlett & Co. (monthly)-_-— 





Monthly 
Hickek Oil Corp., 5% preferred (quar.)____ 
Hinde & Dauch Paper Co. of Canada, Ltd.— 
EES 297 ee 
Holland Furnace Co. (quar.)-_.__._._-_-__ 
ee Consolidated Gold Mines____-____ 
Holme (George W.) Co., common (quar.)___ 
referred (quar.) SS RES ES a 
woe ¢ ty) & Co., $1 class A (quar.)__~- 
I ON i i i meen 
ae @ 2ener a 
Home Telephone & Telegraph Co. (Fort 
ee RR 
Hooker Electroehemical Co.— 
$4.25. preferred (quer,)....._._____.______ 
Hoover Ball & Bearing Co. (resumed)______ 
Hoover Co., 442% oaths (quar.) __ 
Horder’s, Ine eS tn ESS Ae ONE 
Horn & Hardart Baking (N. J.) (@uar.) —_-. 
Hoskins Manufacturing Co.____._...______ 
tees Magee ange $2.25 preferred (quar.)_ 
Household Finance Corp., common_______- 
3%% + preferred (quar.)...._._.__________ 
Houston Natural Gas., common (increased) 
5% preferred (quar.) 
Sp ene a 
Howel Ellectric Motors Co. (quar.) Sane 
Hummel-Ross Fibre Corp., common_______ 
6@ preferred (quar.)2-............_.. 
Humphreys Manufacturing Co.,, common __-_ 
6% prefered (quag:)............._.... 
Huron & Erie Mortgage Corp. (quar.)_. ~~ 
Huttig Sash & Door Co.— 
5% preferred -(quar.)____ 
3% preferred (quar.) 
5‘%e preferred (quar. )_ 
5% preferred (quar.) 
Hyde Park Breweries (irreg.)_.-._.________ 
Ideal Cement Co. (quar.)_......_________ 
Illinois ere EES SEP Si ane 
Imperia e Assurance (Canada) (quar.)_ 
Imperial Coler Corp . 

















Im Tobe > Cc anada, 3 ee! 
‘obacco Co, of Can Ltd.— 

0 EE es 

Common. (final). ........_._________ 


Pegeeneueer em) 3. 
Incorporated Investors ___..___..________ 
Independence Shares Corp.— 

Independence Trust Share____._._________ 
Indiana. & Michigan. Electric Co.— 

4% % preferred (quar.)_...-.._.--._.___ 
Independent Pneumatic Tool —..__________ 
Indianapolis Power & Light (quar.)_______ 

5%% preferred (quar.)_.....__.--_-_-__ 
Indfanspolis Water Co.— 

5% preferred Series A (quar.)---.._____ 
Industrial Acceptance Corp., Ltd.— 

5% ‘convertible preferred SE SEES 
Industrial Rayon Corp., common (quar.)___ 

$4.50 preferred A (quar.)__....-________ 
Inland Investors, Inc. (irreg.)_._._________ 
ipspiretion Consolidated Copper (quar.)___ 

titutional Securities— 

Bank Group shares, class A_....____ 
Inter City Baking, Lid. (quar.)...._ > 
Interlake Steamship Co.......... 
International Bronze Powders, Ltd.— 

Common (quar. ) 

6% participating preferred (quar.)______ 
International Button-Hole Sewing Machine 
International Cellucotten Products Co.— 

TE ESE TEN sw oe 202 pte De ne a 
International Harvester Co, (quar.)________ 
International Metal Industries, Ltd., com. A 

4%& preferred (quar.) ___...._..__.___ 
International Minerals & Chemical— 

ote peeeeeree (aues.)_. oo -._____.. 


International Nickel Co. of Canada, Ltd.— 


7% preferred ($100 par) (quar.)_._____ 
7% pesterens ($5 par) (quar.)_._-__.___ 


Pi oar md 
Sidaneiitenabdiapan Securities— 


om mretersed (s-a)....._ 


International Ocean Telegraph (quar.)____ 
International Paper Co., common (resumed) 
5% convertible preferred (Saar... 
seeemmtional; Galt Ca; 
International Shoe Co._._....._._--_ 
International Silver. 7% pfd. (quar.)_.____ 
Interstate Department Stores, Inc. (quar.) — 
Investment Co. of America (quar.) 
Investment Foundation, Ltd.— 
6% convertible pref. (quar.)_.__.________ 
Iowa Electric Co., 7% pfd. A (accum.)_____ 
Gle% preferred Pe IIS oo one es Rite 
Iowa Power & Light Co., 6% preferred____ 
eee 
3.30% preferred (initial quar.) ____ 
Iowa Public Service— 
Common (increased quvar.)-_~_- 
$6 ist preferred (quar.)___._- 
$6.50 preferred (quar.)__.__.___.__ 
$7 ist preferred (quar.) ____- 


Irving Air Chute Co. (increased¥—_.______. 
Irving Trust Co. (N. ¥.) (quar.)_-.-.-.... 





Share Payable 


70c 
55¢ 


25c 


$1.12% 
$1.2159 


30c 


$1.50 

15c 
$1.25 
$1.25 
$1.25 
$1.75 


75c 


37%ec 
$1.25 
15c 


$1.37% 
$1 


$1.75 
25¢ 
31%c 
50c 
15c 
15c 
31%c 


$1 


$1.06% 


$0.0637 
$1.03 % 


50c 
30c 


$i.31% 


$1.25 


$$1.25 
50c 


$1.12% 


20¢c 
25c 


2%c 
t75¢ 
25c 


t20c 
$37%ec 
20c 


37%ec 
65c 
140c 


$$1.12%2 


$1 


$1.75 
834Cc 
+40c 


50c 
$1.50 


50c 
$1.25 
50c 
45c 
$1.75 
35c¢ 
25c 


t75c 
4334c 
4056c 
$1.50 
$1.75 
82'2c 


w 


is) 
o 


_— 


oon 
. 9 
i 


eR ee ee 





Name of Company 
Iron Fireman Manufacturing Co.— 


0 RO ee 
CY lider epoensmangr 


RS Nea SEES RE a 
Island Creek Coal Co., common. (quar.)—__ 
$6 preferred (quar.) a oa ca each tiatienide lites 


Jamaica Public Service, Ltd., com. (quar.)_~ 


% preference A (quar.)......----_.-_-. 
7% preference B (quar.).__..__----~..-.. 
5% preference C (euer.)._._...-----~... 
5% preference D (quar.)........._-___-~ 

Jamaica Water Supply Co.— 

88 - preferred. (quaz,)......-..-........... 
Jamestown Telephone, 6% ist pfd. (quar.) 
Jettiessen Eiscipie Ge2.............---... 
Jersey Central Power & Light— 

S4e%e preferred (quar.)—.._.....--.~...- 

6‘e preferred (quar.)___..__- SEEN saps 

7% mpeteeees: (CNR... ec eee 
Jewel Tea Co., Inc, 442‘ preferred (quar.) 
Johnson: Stephens & Shinkle Shoe Co.— 

pi SERRE SPD SL EE a ee a 
Jones & Laughlin Steel Corp., com. (quar.) 

% preferred A (quar.)...._--.---~-... 
5% preferred B (quar.) —-.-------_----. 

Joplin Water Works @., 6% pfd. ‘(quar.)—— 
Journal Publishing Co. of Ottawa, Ltd.— 

a i la dee deca tains ninth soe segnee 
Kansas City Power & Light Co.— 

$6: preferred B (quar.).:....------___.~. 
Kansas City Southern Ry. Co., 4‘« pfd.__- “. 
Kansas Gas & Electric Co., $6 pfd. (quar.) 

7% preterm. (ques, )..-~.,..-...---~--- 
Kansas-Nebraska Natural Gas, common __-_- 

S9 eeeerres (euer.t. | 
Kansas Pwr. & Light Co., 442‘ pid. (quar.) 


Katz Drug Co., $4.50 preferred (quar.)____- 


ELL LETTER 
Kaynee Co., 7c preferred (quar.) _.____~- 
Kelsey-Hayes Wheel— 

$1.50 conv. class A (quar.)....._____--_- 
Kendall Co., 4% preferred (quar.)_-__-- 


Kennecott Copper Corp. (quar.)_..-------- 
PRR MESS a I AEN i 


Sie TERE RY Le SE eat ine © Ra 
Kidde (Walter) & Co 


Kimberly-Clark Corp., common (quar.)__-- 
Bxtra -..---------------~------------- 
4'2% preferred (quar. )_~---_—---__--~~- 
King-Seeley Corp., 5% conv. pfd. (quar.)__ 


Kirkland Lake Gold Mining (s-a) 


Kirsch Co., $1.50 preferred (quar.)..._.._~~- 
Klein (D. Emil) Co. (quar.)_.___--_-_---_~-- 
a as sine etinliallin hae 
RE RESET “GP a Ran a RT el 
ERE Ng 20 


Knapp-Monarch Co., $2.70 pfd. (quar.)_-- 

$2.50 preferred (quar.)_._-_ ~~ ia aaiaiin thee 
Knudsen Creamery Co, (quar.)_-.__.--__-- 

II ceceesocar ai tne tik A ea ana ae isn se an pe een 
Koppers Co., Inc., common (quar.)__---~ 

4%4‘%o preferred (quar.) -_- ~_-- 
Kresge Department Stores— 

$4 convertible ist preferred___.__-----. 
Kroger Grocery & Baking Co.— 

6% ist preferred (quar, )._.._........... 

7% 2nd preferred (quar.)_.________-_-_-- 
La Crosse Telephone Corp., 6‘ pfd. (quar.) 
La Plant-Choate Manufacturing Co., Inc.— 


St RO it ad Ye ERE Ee 


La Salle Extension University 
Extra 
Labatt (John), Ltd. (quar.)__...._-___-_~ 


Lake St. John Power & Paper__ 
Lamaque Gold Mines (interim) __-- 


Lang (John A.) & Sons (quar.)__._-_-_-_--- 
Langendorf United Bakeries, Inc., 6“ pid._ 
Leath & Co., common (increased ) 


Lerner Stores Corp. (quar.)-...--..--_--- 
Liberty Aircraft Products— 
$1.25 preferred (qwar.) -.....-._-------- 
Liberty Loan Corp., class A__-_-____--__.- 
ES a 
8 AE LE, Re pease OS 
Liggett & Myers Tobacco, 7‘o pfd. (quar.)-— 
Lima Locomotive Works, Inc. (quar.)____-__- 
Lincoln National Life Insurance (Fort 
cecil drhriesiesdn ainsnaie@ epavenen over daier apenas 
ial EASIEST: a, SI ec a 
i a sieailncias ts anaccpanevctans ceapieoapn 


Lincoln Telephone & Telegraph Co. (Del.)— 


cea 
CO Pi I Die et em ee 
5% preferred (quar.)______ 
Lion Oil Co. (quar.) ~-_-----___ 
NRE SE Sh 
Lipe-Rollway Corp., class A (quar.) 
$1 conv. preferred (quar.)...__.___________ 
Lipton (Thomas J.), Inc., 6% pfd. (quar,) — 
Lock Joint Pipe Co., common (meni! 
8% preferred (quar.).._____- 
Common (monthly —-_--__-- 
82 preferred (quar.)_____- 
Locke Steel Chain Co. (quar.)_ 
Bo ee Seen 
Lockheed Aircraft ‘Corp... Fleder ad 
Loew's, Inc. (quar.) - Since ie 
Loew's (Marcus) Theatres, com. (interim)__ 
[a eee 4) 5... 
Lone Star Cement Corp. (increased) ______ 
Lord & Taylor, common (quar.)___________ 
8% 2nd preferred (quar.)_....._________ 
Lorillard (P.) Co., com. (interim.)___-___- 
7% wreferted (quar.) -.._ ~~ =--.43% 
Los Angeles Transit Lines... .. - 1 
Louisville Gas & Electric Co. (Del.)— 
Ce ae Cee eS a ee oe 
Common B (quar.)_..-..______ Sc 
Louisville Gas & Electric Co. (Ky.), com._- 
$5 preferred ($100 par) (quar.)}________ 
5% preferred ($25 par) (quar.)________ 
Lowenstein (M.), 412% preferred (initial) __ 
Lowney (Walter M.} Co, (quar.)..-._____ 
Lunkenheimer Co., 6'2° preferred___._____ 
Lynn Gas & Electric Co. (quar.).-______ 
Re Re OI. se eon 
MacPadden Publications, Inc., common____ 
Ghee. patie. preterreéa...— =. 2... 
Macmillan (H. R.) Export Co., Ltd._.._____ 
Macy ‘(R. H.) & Co. (quar.) reais tiiibinc aera amy eins 
Madison Gas & Electric, 6'2‘c preferred___ 
Dee aes ee. - Sd kde. 
Mahon (‘(R. C.) Co., $2 class A pfd. (quar. ) 
Mahoning Coal RR. Co. (increased)... __ 


Maine Central RR., 6% prior pfd. (quar.}__ 


Mansfield Tire & Rubber-— 

6% preferred (quar.}_.-......... .. 
Manufacturers Trust Co. (quar.)___.---_-. 
Mapes Consolidated Manufacturing Co.— 

Taspenses -auarieriy =... -...............- 


Maple Leaf Milling, Ltd. (initial)....._-... 


Marathon Corp., 5% preferred (quar.)___- 
Marion Reserve Power Co., $5 pid. (Grar.)-. 


Per 
Shere 


$1.12% 
$1. 


Laclede Gas Light Co. (irreg.)__..-----_- 


Lambert Co. Aincreased quar.)__..---_--_. 
Lamson & Sessions Co., $2.50 pfd. (quar.)— 
Landis Machine Co., common ____._---_---. 
ili lie TER oS Fi ip LOE Ae Ae RR ca 
i ETS Bt A RAI oth ke Rela 


$2.50 preferred (quar.)-_---.---_----_--_- 


30c 
30c 
30c 


$1.37% 


$1.50 
$1.75 


$1.06 % 


$1.50 

$1 
$1.50 
$1.75 


15c 
$1.25 


2% 
10c 
$1.75 


37¥ec 
$1.1242 


25c 
25c 
25c 
25c 


37%ec 


12%ec 


$1.12% 


25c 
¢2¢ 


37%ec 


25c 


40c 


$1.18% 


$1 


40c 


$1.567 


20c 
50c 
$7.50 
$1.50 


30¢ 
60c 


60c 
+50c 
$1.25 
$1.25 
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When Holders 
of Res. 


5-10 
8-10 


1l- 9 


3-22 
3-22 
2-28 
2-28 
2-28 
2-28 
2-28 


3-15 
3-15 
3-15 


3-11 
3-11 
3-11 
4-17 


3-20 
3- 4 
3- 4 
3-.4 


4-. Les 


3-18 


3-14 
3-30 
3-14 
3-14 
3-15 
3-15 
3-20 
3-15 
3-11 
3-22 


3-15 
3-15 
3- 1 
3-1 
3-13 


3-12 
3-12 
3-12 
3-15 
3-29 
3-18 
3-20 
6-20 
9-20 


12- 2 


3-21 
3-21 
3-15 
3-15 
3-12 
3-12 


3-15 
4-15 
3-11 


3-19 
3-20 
3-20 
3-25 
3-15 
3-22 
4-23 
3-18 
3-21 
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Neme of Company 
Marion Water Co., 
Marsh (M.) & Sons, 
Marshall Field & Co., 
Maritime Telegraph & Telpenone Co., Ltd.— 
Common (quar.) __-- : 
preferred B (quar. )_ 
MardinParry Corp. 
Market Basket, 
Preferred series A (quar.) 
Marlin-Rockwell Corp. 
Marshall-Wells Co., 


. (quar.) _--___-.._- 
pid, (quar.)___ 


Maryland Drydock Co. 
preferred (quar.) __- 
Maseot Oil Co. 
Massey-Harris Co., 
Mathieson Alkali Works, common (quar.) —- 


, common (initial) _— 


conv. preferred 
(initial quar.) ~~~ 
McCaskey Register Co.,° 442‘ 
McClatehy Newspapers, 7‘v 
7% peeferred (quat,) ...-. ~~... 
(Sten at ee 


7% preferred ORS TN 
Ltd., 6’o pfd. (quar. 


McColl-Frontenaec Oil, 
. MeCord Corp:, $2.50: preferred (quar.) 
McCrory Stores Coarp., 
conv. preferred 
McKee: (A. G.) & Co:, = 
. McKesson & Robbins, $4 ‘pts, AI tlncen ps soitean 


Mead Johnson & Co.; new (initial oe. ee 


Merchants. Acceptance: Corp. any 


Merchants Bank of New “York “(N. one 


Merchants & Miners “Transportation Co.— 
common (quar.)_ ~~ 
I elie Beare 
als Lartosit as orqnsnenciavennsion 
Mesta Machine Co. a 
Metal & Thermit Corp.— 

¢ REE Fs MPP Be 
pfa. or oe ena 
ahiheee (quar, )__. 


Merck & Co., Inc., 


Metropolitan Edison, 3.90‘ 
Meyer Blanke Co., 
Miami Copper Co. 
Michigan Public Serv. 
6% preierred Series 1940 (quar. es 
$6 prior preferred 
Mickelberry's Food Products— 
$2.40 preferred (quar.)__--__- 
Midland Steel Products, 
$2 dividend shares 
’ EE linercc oman casctdieuiaenaes 


Miller Manufacturing Co., 
Convertible Class A (quar. a 
Miller-Wohl Co., 


esinmaamatic: St. Paul & Sault < 
Minnesota Power & Light Co. “+ 


Mississippi Power. $6 preferred (quar. Te 
Missouri Gas & Electric Service (s-a) 
Mobile Gas Service Corp., 
é Ble: nt team ia dens 
common (quar.)--~ 


Modern Containers, Ltd.,, £30c 
m, Sampaae cee Gee 37% 


preterréd (quar. mits a a 
Mohawk Liqueur Corp. 
Mohawk Rubber Co. _~- 
Mojud. Hosiery Co., ‘ 
Molson’s Brewery, Ltd. 
Molybdenum ‘Corp. of America (quar.).—-- 
Monarch Knitting Co., Ltd., 7% pref. (quar.) 
preference ( quar.) ..--~~- 
Monongahela Valley Water Co.— 


~ (quar. Wesateat 
(quar. Died indie web erdy 


very ~ ia Auto Equipment Co. ae 


Monsees Chemical Co., $3. 50 pid. 
Monsanto Chemical Co.— 
$4.50 preferred A (s- a) 
$4.50 preferred B 
$4 preferred C (s-a) 
Montana-Dakota Utilities, 
» preferred (quar.)_-.-._~-~ 
Montgomery Ward & Co., Inc., 
$7 Class A (quar.)-____- 
Montreal Telegraph Co. 


1% preferred A 
Moore Drop Forging Co.. 


Moére (Wm. R.} D 
Moore-McCormack Lines, common _-_ 
$2.50 convertible preferred (quar.)_ ~~ 
Morris Plan Bank of New Haven (irreg.) __ 
Morrison Cafeterias Consolidated, Inc.— 


Motor Finance Corp.; $5 preferred 
Mueller Brass Co. spall 
Mullins Manufacturing— 

Se er 


y (G. C.) Co., 434% poeaeees (quar. ) 


Murphy Paint 


preferred (quar.)-— 


1S panes Roe 


(enas. it ay 


Nationa! Raanting & Stamping Co.— 
National vires Insurance (Hartford) (quar.)_ 
National Folding Box Co 
National Grocers Co., 
CMO?) io cnncndaeneie me 
common (quar.)...-~~ 
Class B preferred (quar.)- ; 
National Linen Service Corp., com. 
National Oil Products Co 
National Paper & Type Co.— 
preferred (S-a)_..3-~--~-~. 
National Pressure Ceooker Co.. 


Nationai Rubber Machinery (sear. py She eee 


Nationa! Shirt Shops of Delaware, li 
$6 preferred —..--.-----.-~----- 


National Lead Co., 









Per 


Share 


$1.75 
40c 


$1.06%. 


$20c 


ti7*%e 


15¢ 
20c 
25c 
50c 
$1.50 


$1.25 
3742e 


$1.75 


$1.75 


initial). salons a yada 5 
: 10¢ 


14c 


43%4c 
43%4c 
434ac 
3$1.50 
62%42c 


25c 
25c 
79c 
75¢ 

$1 
10c 
15e 

5c 


12¢c 


50c 
10c 


50c 
25¢ 


$1.12% 
$1.31% 
62%ec 


$1.75 


97'2c 


$1.75 

25e¢ 
$1.50 
$1.50 
$1.50 


60c 
50c 
50c 
$2 
50c 
5e 
15c 
35c¢ 
624ec 


$2.50 


$1.25 
$1.50 
$1 
25¢ 


$1. 23% 


1% 2C 
50¢ 
62'4ec 
t25c 
12%c 


$1.75 
$$1.25 


$1.75 


62'2¢ 
87%ee 


$2.25 
$2.25 


t48c 


t55'%e 


$1:75 
$1.75 


Rare 15c 
_..-. $0.59375 


$1.50 

25c 
62%ec 
$1.25 


$1.75 
$1.25 
40c 


$1.75 
$1.75 
$1.75 


$1.18% 


$20c 


Se, Les 
Murray Corp of America, 4% 

- Murray Ohio’ Manufacturing Co. 
Muskegon Piston Ring C 
Mutual System, Inc., 
* Myers (PF. E.) & Bro, Co.__--.------- 
Nanaimo-Duncan Utilities, Ltd., com. 
Nash-Kelvinator, Corp. (quar,)_-_.-----~-~--- 
ay 3 Strauss-Duparquet— 
convertible preferred 
Nation Wide Securities. Co., 
National Biscuit Co., common (quar.) ~~~ 
National Breweries, Ltd., common (quar.)—. 
". ee mpeferged:. (quar. ).2 ---.--__---._.._- 
_ National Cash Register Co. 
National Casket Co., 
$7 preferred (quar.) RE DIS, ARR 
National Electric Welding (quar.) 


50c¢ 
30c 
20c 
37%ec 
T5e 
t25c 
12%ec 


37%ec 
25¢ 
30c 


+ 
+ 
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Per 

Name of Company Share 
National Standard Co. (quar.)_----------- 50c 
National Steel Car Corp., Ltd. (increased)... 437%ec 
National Sugar Refining Co....----------- 35c 
National Supply Co., $2 pfd. (accum.)-—---- $1 

4%‘» preferred (quar.)----------------- $1.12% 
National Tea Co., 44% pid. (quar.)----~-- 53 Yec 
National Terminals Corp._--_--- capes seh 32 ies 25¢ 
meee Worpereties «i... 2... 2. sw u-~ 12%2c 
Neisner Bros., Inc.— , 

4%,% conv. preferred (quar.)—---~---~-- $1.18% 
Nelson Baker & Co. (quar.).-_.---.------- 15¢ 
New England Tel. & Tel. (quar.)---------- $1.50 
New Hampshire Fire Insurance— 

Increased quarterly  ~...-.-.------~--.- 45c 
Dee aeen. Ine) {eeers). oo. ok re 25c 
New Jersey Power & Light, 4% pfd. (quar.) $1 
New Jersey Water Co., 7% pfd. (quar.)-~- $1.75 
New London Northern RR. Co. (quar.)-—-~-~ $1.75 
New Orleans Public Service, Inc.— E 

ene CES | ein AE Ei ii nwnindnioes 35¢ 

4%4‘> preferred (quar.)_...---~-~----- $1.18% 
New York City Omnibus Corp.-.-.---~---. 75¢ 
New York Honduras & Rosario Mining Co.-— 

NS oa alpine devasmae 85c 
Wew York Trust Co. (N. Y.) (quar.)------- $1 
Newark (Ohic) Telephone (quar.)-------~-- $2.25 

6% preferred (quar.)...-...--~--------- $1.50 
Newberry (J. J.) Co., new (initial quar.) —- 25c 
Newport Industries—- 

4% % preferred (initial quar.) _--.------- $1.06% 
Niagara Wire Weaving (quar.)~.----------- $25¢ 
Nicholson File Co. (quar.)—..-..---------- 30c 
Nineteen Hundred Corp., class A (quar.)_~- 50c 

Ce A Cia citing nddncndnane 50c 

OE D | CRBRS 6 cieenw dedi cn ecewednae 50c 
Noblitt-Sparks Industries, Inc. (quar.) -~--- 50c 
North American Co.— 

Quarterly, one share Pacific Gas & Elec- 

tric common for each 100 shares North 

American common --._--~.--.----...----. soto 
North Star Oil, Ltd., 7% pfd. (accum.) ~~~ $8%4c 
I OEE oe sae nitinine Smeinenden waeenas 25c 
Northeastern Water, $4 preferred (quar.)-_- $1 
Northern Indiana Transit (quar.)-- Ea 25c 

Orie, oe wie De a ~ 50c 

Quarterly BOS Spatengdrcs a Re Mee ee ‘ 25c 

TN Set ep eens paak:nitochges 25c 
Northern Natural Gas (increased) —__.---~-- 65c 
Northland Greyhound Lines, Inc.— 

$3.78 pretetrea (quet.) 20s 93%c 
Northwestern States Portland Cement Co.— 

$2.50 conv. preferred (quar.) .-_--~- ti 62%ec 
Northwestern States Portland Cement Co.— 

Garter ly © nbs ok heeds less 40c 
Norwalk Tire & Rubber Co., 7% preferred. 87 ec 
Nova Scotia Light & Power Co. (quar.)__-- $1.50 
Novadel-Agene Corp. (quar.)_- oaths mite 50c 
Ogilvie Flour Mills, common (quar.)-------~ 25¢ 
Ohio Cities Water Corp., $6 pid. (accum.) $1.50 
Ohio Edison Co., 4.40% pfd. (quar.)------ $1.10 
Ohio Finance, 442% preferred (quar.)--.-. $1.12% 

5% prior preferred (quar.) ----..~-~---- $1.25 
Ohio Leether Co., common (quar.) 25c 

5% conv. preferrec (‘initial qver.) $1.25 
a. ES > en wa anal 25c¢ 
Ohio Public Service Co., 5% pfd. (quar.)_- $1.25 

542% list preferred (quar.) aa $1.37'2 

6% preferred (quar.)- $1.50 

7% preferred (quar.)....-~-~- $1.75 
Ohio Seamless Tube Co.— 

$1.75 prior preferred (quar.)—---------- 43%c 
Ohio Service Holding Corp.— 

$5 non-cum. preferred (quar.) pee Sy $1.25 
Ohio Water Service Co. (increased quar..) - 30c 
Old Colony Insurance Co. (quar.) ace $5 
Old Line Life Insurance Co. of America— 

Guaerterly. ...---- nn eee 15¢ 
Olin Industries, 4% preferred A (quar.) ‘ $1 
Omar, Inc., Common........---+---..--.--- 10c 

6% preferred (quar.)-~..---------------- $1.50 
Omnibus Corp., common (quar.)-.------~-- 25c 

S% preferred _(quaf.) ....__.-...._.....- $2 
Ontario Loan & Debenture Co. (quar.)-—~-- $$1.25 
Ontario Steel Products, common (quar.)-—-- t25c 

7% preferred. (quat.) ..._...........-. $$1.75 
Orange Crush, Ltd., 70c conv. pref. (s-a)-- $35c 
Orange & Rockland Electric Co.— 

8% vpreferred (quat.) .....-~~--4-4------ $1.25 
Ottawa Electric Ry. (increasea quar.) —.--~- 180c 
Ottawa Light Heat & Power, com, (quar.)- t15¢ 

5% preferred (quar.) _.-..-------------- $$1.25 
Otter Tail Power Co. (Minn. )— 

$4.25 preferred (quar.)_.._..----------- $1.06% 

$4.50 dividend series (quar.)__..--------~- $1.12% 
Pacific American Investors, Inc.— 

$5.50 conv, prior preferred_____.---~-- sam SETI 

SEBO ROCIO hick oe iit So eens 37¥ec 
Pacific Can Co. (quar.)--~_- sacle oo tec algiics ented 12%2c 
Pacific Gas & Electric (quar.)-—-_-- a 50c 
Pacific Greyhound Lines, commen_-_-_-— ~~ ~~ 50c 

4% preferred (quar.)__...-------~.----+-. $1 
Pacific Indemnity Co. (quar.)~--.------~-- 50c 

RRR | one eh cdi beer wncerlgee nde 50c 
Pacific Lighting Corp., $5 pfd. (quar.)___~_ $1.25 
Pacolet Manufacturing Co., common (quar.) 40c 

5% preterred (8-8) ~.—-.---~-----~----- $2.50 
Pacific Public Service Co. (quar.) ~~... 10c 
Pacific Telephone & Telegraph Co., common $1.50 

6% preferred (quar.)_-~~~- te negli aban tty $1.50 
Page-Hersey Tubes, Ltd. (quar.)_.-..-_-_- t31%c 
Pan-American Petroleum & Transport Co.— 

Increased -~----~-~--~-.~----------------- 40c 
Panhandle Eastern Pipe Line— 

4% preferred (quar.)------------~-----.. $1 
Parafifine Companies, Inc., common (quar.)_ 50c 

% preferred (quar.)..._-.-------~.--.. $1 
Paramount Pictures, Inc, (quar.) _-.------. 50c 
Paymaster Consolidated Mines, Ltd.— 

Interim. ~-------------- ---~------------ tic 
Peaslee-Gaulbert Corp., 5% pfd. (quar.)__ $1.25 
Peninsular Telephone Company— 

Common (quar.)-~- 50c 
Penney (J. C.) Co., new common (initial)__ 35¢ 
Pennsylvania Co. for Insurances of Lives 

and Granting Annuities (Phila.) (quar.) 40c 
Pennsylvania Edison, $5 pfd. (quar.)_.---_ $1.25 

$2.80 preferred (quar.)-.--------------~-- 70¢ 

$5 preferred  (quar.) --.-----~--~-------- $1.25 
Pennsylvania Forge Corp. (quar.)_-._____ 10c 
Pennsylvania Glass Sand Corp., com. (quar.) 25c 
% preferred (quar.)—-—---------~-~-- ws $1.25 
Pennsylvania Power & Light Co., common__ 20c 

442% ce ga COUBR ices crest | 
Pennsylvania RR. Co.__--~-~-~-~--~---~----~--~-~-- . 
Peansyivania Sugar Co., 5% pid. (quar.)_. 12%ec 
Pennsylvania Telephone Corp.— 

$2,10. preferred (quar.)~----------~---~-- 52c 


Pennsylvania Water & Power, com. (quar.)_ $1 


$5 preferred (quar.) -------------------. $1.25 
Peoples Drug Stores, Inc._.__--~------------ 40c 
Peoples Gas Light & Coke Co.--.---------- $1 
OE Se ck qne Ho pee seen ne ene enna ce 
Peoria Water Works, 7% pfd. (quar.)___.__ $1.75 
Perfect Circle Co. (quar.)---------.------- 50c 
Permutit (The) Company (quar.)--------~ 15c 
Perron Gold Mines, Ltd, (quar.)__---..---- t2c 
iik Co., common (quar.)----------~ 25¢ 
ag he preferred (quar.)----~----~------_. $1.06% 
4% % 2nd preferred (quar.)-----------. $1.06% 





When 
Payable 
4-1 
4-15 
4- 1 
4-1 
4-1 
5-15 
3-29 
4- 1 


5- 1 
3-25 
3-30 


‘ 
eee OO 


+ 
‘ 
ian 


Holaers 
of Rec. 


3-15 
3-15 
3-14 
3-18 
3-18 
5- 6 
3-19 
3-15 


4-13 
3-20 
3- 8 


3-12 
3- 5 
3- 8 
3-11 
3-15 


3-22 
3-22 
3-21 


3-20 
3-15 
2-28 
3-30 
3-16 


3-31 
3- 6 
3-20 
5- 1 
8- 1 
11-1 
3-16 


3- 4 
3-16 
3-15 
5-15 
3-15 
3-15 
6-15 
9-14 
2-16 


3-21 
3-12 


3-21 
3-15 
3-14 
3-21 
2-26 
3-11 
3-15 
3-11 
3-11 
3-20 
3-20 
2-28 
3-20 
3-20 
3-20 
3-20 


3- 9 


3- 8 
3- 8 
3-20 


3-15 
3-18 
3- 9 


3-15 
3-15 
3-15 
4-15 
4-15 
3-30 


3-25 
3-18 
2-20 
2-20 


3-15 
3-15 


3-15 
3-15 
3-23 
3-29 
3-20 
3-20 
3-15 
3-15 
3-30 
5-25 
6- 8 
3-18 
3-18 
3-30 
3-15 


3-15 


3-15 
3-11 
4-1 
3- 8 


4-10 
3-25 


3-15 
3-11 


3-16 
3-11 
3-11 
3-15 
3-15 
3-15 
3-15 
3-15 
3-15 
2-23 


o-10 


3-15 
3-15 
3-15 
3- 4 
3-22 
2.99 
3-11 
3- 8 
3-22 
2-28 
3-11 
3-11 
3-11 





Per 

Name of Company Share 
Tr 25c 
SPOR a a seien <cereninciceeckbainonttinines 25c 
Philadelphia Co., $5 preferred (quar.)_.__-- $1.25 

Ge. rererrean Serer $1.50 
Philadelphia Dairy Products Co., Inc.— 

$4.50 ist preferred (quar.)__...-.---____ $1.12% 

$4 2nd preferred (quar.)_..-.....-_... $1 
Philadelphia Electric Co., com, (quar.)- ~~ 30¢ 

$1 preference common (quar.)_._--.---- 25c 
Philadelphia Electric Power, 8% pfd. (quar.) 50c 
Philadelphia National Insurance Co. (s-a)__ 35¢ 
Philadelphia Suburban Transportation— 

OS Preterete: WEE Finn oe cease 62'%4c 
Philip Morris & Co., common (quar.)_.__._ 374ec 

Se Oe ND a onscreen $1 

3.60% preferred (initial quar.)_.....__ _ 90c 
Philips Packing Co., Inc.___- siete iaaptaba i aprketlbiies c 
Phillips Packing Co., Inc., 5%% preferred $1.31% 
Phoenix Insurance Co. (Hartford) (quar.)__ 50c 
Pictorial Paper Package Corp. (irreg.)_____ Tec 
Pierce Governor Co., Inc..._.-.---.-.... 30c 
Pillsbury Mills, Inc., $4 preferred (quar.)__~ $l 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 75c 

Ne as 75¢ 
Pittsburgh Fort Wayne & Chicago Ry.— 

COGN, CIGD 5 cai caries deh ovaniietirtiomidrtnns eayeedeeen $1.75 

1. pteterren (euear.)... 2. $1.75 
Pittsburgh Plate Glass Co. (initial)... _ 20c 
Pittsburgh Screw & Bolt Corp. (quar.)__ _ 10c 
Pittsburgh Thrift Corp, (quar.)__..________ 12%c 
Planters Nut & Chocolate (quar.)__._______ $2.50 
PROG, Bes TE iene ince oue oe 15¢ 
Plume & Atwood Manufacturing Co. (quar.) 50c 
Plymouth Oi] Co. (quar.)..-.----_____---__ 25c 
Polaroid Corp., 5% preferred (quar.)_-.___ 62'ec 

$2.50 preferred (quar.)_.._______________ 62'%ec 
Pond Creek Pocahontas Co., com. (quar.)__ 50c 
Port Huron Sulphite & Paper Co.— 

4% -preferred (@@ar.} ....-o-- 2... $1 
Porter (H. K.) Co., Inc., common__________ 15¢ 

Gi Pe erereee tei dad ee es 62%ec 
Potomac Edison Co., 6% preferred_________ $1.50 

Fe EG eit e cecetnnuwiewcon $1.75 
Power Corp of Canada, Ltd.— 

6% ist preferred (quar.)......~....... +$1.50 

6 %non-cum. partic. pfd. (quar.)____.___ $75¢ 
ES 45c¢ 
Preferred Accident Insurance (quar.)______ 20c 
Prentiss-Wabers Products Co. (quar.)______ 15c 
Prentiss Waters Products Co. (quar.) 2a 15¢ 
Pressed Steel Car, 442% pfd. A (initial quar.) 56 “ac 

I I to 25c 
Preston East Dome Mines (quar.)_.---_--__ i3e 
Price Bros. & Co., Lid.,. common____--__-_. t$1.50 

542% preferred (quar.)_.__.____*_______ 1$1.3% 
Prosperity Co., Inc., 5% preferred (quar.)__ $1.25 
Providence Gas Co.____ SS RCE a Oe 10¢ 
Public National Bank & Trust Co. (N. Y.)— 

Ineresseg@. Guevieri ....-~<.--. 0k 414%4c 
Public Service Co. of Colorado— 

7% preferred (monthly) __._.......___ 584sc 

6‘ preferred (monthly) pcos sadn aceon 50c 

5% preferred (monthly) .._....._.._. 4145¢c 
Public Service Corp. of N. J.— 

6% preferred (monthly )__....-____-__u___ 50c 
Public Service Electric & Gus Co,— 

OO. rererred “CGGar, ). i uk $1 25 

tae DYOURESOG TGRRT ono ccs ck ie $1.75 
Public Service Co. of Okla., 4% pfd. (quar.) $1 
Publication Corp., common (quar.)_.____-_ 50c 

7% criginal preferred (quar.)____________ $1.75 
Puget Sound Power & Light Co.— 

$5 prior preferred (quar.)__._--.--_---_ $1.25 
Puget Sound Pulp & Timber Co,.___.________ 25c 

6% convertible preferred (quar.)_.______ 30c 
Pure Oil Co., 5% conv. pfd. (quar.)_____--_ $1.25 
Putnam (George) Fund of Boston (irreg.) ~~ 15c 
Quaker Oats Co., common____-________.___ 75¢ 

o> rebar. 0 Pe $1.50 
Radio Corp. of America— 

$3.50 conv. ist preferred (quar.)___.____ 87%ec 
Railroad Employees Corp., 80c pfd. (quar.)__ 20c 
Railway Equipment & Realty Co., Ltd., com. 25c 

6% ist preferred (quar.)____..-..-.--. $1.50 
Ralston Purina Co., 344% pfd. (quar.)_-- 93%4c 
Ralston Steel Car, 5% preferred (quar.)-—_ $1.25 
Raytheon Manufacturing Co.— 

$2.40 preferred (quar.) ...........-..... 60c 
Rayonier, Inc., $2 preferred (quar.)_.__--- 50c 
Reading Co., 2nd pfd. (quar.)_..-__--__-_. 50c 
Real Silk Hosiery Mills, Inc.— 

5% prior preferred A (quar.)_----_---.. $1.25 

TT. PERRI T EE I wth a a ee $1.75 
Reece Button-Hole Machine Co.____----. _ 20c 
Reed Roller Bit Co. (quar.)_-..-__________ 25c 
Regent Knitting Mills— 

$1.60 non-cum. preferred (quar.)__-.--_ t40c 

$1.60 non-cum. preferred (quar.)__.__ -._ t40c 
Reliable Stores Corp.— 

Common (increased quar.)-._--_-----___ 25c 

5% conv. preferred (quar.)___--. ---__ 37%ec 
Reliance Electric & Engineering Co. (quar.)— 25c 

New preferred (initial quar.) _....________ 52%c 
Remington Rand, Inc., common (quar.)_ _ 30c 

Gitck Ges Bi diets ddnneiied 5% 

$4.50 preferred (quar.)-...--~_-.-.... $1.12% 

Rew . Masters, MiG iads cde cedcuiindae 37%c 
Republic Drill & Tool Co.— 

55c conv. preferred (irreg.)~....----_-. 13%c 
Republic Investors Fund, Inc.— 

6% preferred Class A (quar.)_---.--... 15c 

6% preferred Class B (quar.)_------.... 15c 
Republic Pictures, $1 preferred (quar.)__-__ 25c 
Republic Steel Corp., common _____---- ~~. 25c 

6% prior preferred A (quar.)_.---______ $1.50 
Revere Copper & Brass, Inc.— 

5%% preferred (quar.) ~......~..-...... $1.31% 
Reymer & Brothers, Inc.___---~. ~~... 12'ec 

REG: © Adi cad otis ilaicd coinlecniaenetnanientiicniiaiats 10c 
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 90c 
Rhode Island Insurance Co. (quar.)_..___ 10c 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.)_.....-....... $1.75 

7% ist preferred (quar.) _....-..-.-__..- $1.75 

7% ist preferred (quar.)-..-....---_-__ $1.75 

7% 2nd preferred (quar.)_..---.--______ $1.75 

7% 2nd preferred (quar.)_.---.____-____ $1.75 

71% 2nd preferred (quar.)............... $1.75 
Richman Brothers Co. (quar.)__-___--._-. 50c 
Richmond Water Works Corp.— 

6% preferred (quar.)......-__-.-_-.-.-.. $1.50 
Rieke Metal Products__...........____-. 14" 20c 
Ritter Co., Inc., common (quar.)__-_..____ 25c 

5% convertible preferred (quar.)________ $1.25 
Riverside & Dan River Cotton Mills, Inc.— 

Increased —_-~~---- Sisto aiiabebiienglnn sinedieb nite "5c 
Riverside Silk Mills, Ltd.— 

$2 participating A preferred (quar.)-.__ t50c 
Robertson (P. L.) Mfg. Co., Ltd.— , 

Common. (QUBt.) =. cui02 ss. cc t50c 

$2.50 preferred (quar.).____- shoei agielisiecleeiagse t62%2c 
Rochester Button Co. (quar.)—-.--..----.-. 25c 
Rochester Telephone Corp. (quar.) ~~ . -20c 

4%2% preferred A (quar.)-------.-.-.. $1.12% 
Rockwocd & Co., 5% preferred (quar.)____- $1.25 

5% prior preference (quar.)_..._.__-___ $1.25 
Rome Cable Corp. (quar.)_....--..--.---. 15¢ 
Roos. Brothers. inc. (quar.)-.........._-- 50c 
Hees Clear Ob TOl Wes 30c 
TOEOOGE SA, scab eed on aa wewewaiin 25c 


When 
Payable 
4-1 
3-29 
4-1 
4-1 


4-1 
4- 1 
3-31 
3-31 
4- 1 
4-15 


4-1 
4-15 
5- 1 
5- 1 
3-30 
3-3U 
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3-30 
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4-1 
4-1 
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Per 
Name of Company Share 
Rubinstein (Helena), class A (quar.)___.___ 25c 
Ruppert (Jacob) Co., 442% pfd. (quar.)__. $1.12% 
Russell Industries, Ltd.— 

Common (intreased quar.)_...._________ +40c 

7% preferred (quar.)_............—. $$1.75 
Safeway Stores, Inc. (quar.)_...._.____ 25c 

5% preferred (quar.)_____ ENE SE a $1.25 
Safety Car Heating & Lighting Co., Inc.— 

SOCOT IR 6a nh te aig acest doidsaiasslat ati $1 
Saginaw & Manistee Lumber Co.___.__.___ 50c 
Saguenay Power Co., Ltd.— 

4%4% preferred (initial quar.)_._.-.__~ $1.06 
St. Lawrence Flour Mills (increased quar) __ $40c 
St. Johns Dry Dock & Shipbuilding— 

S%e% preferred -iquar.)..c... ck . 3$1.37% 
St. Lawrence Corp,— 

4% class A convertible preferred (quar.) t25c 
St. Lawrence Paper Mills,*6% pfd. (quar.)_ t75e 
St. Regis Paper Co., 5% 2nd pfd. (quar.) -- $1.25 

$2.50 prior preferred (quar.)__._._______ 624ec 
San Antonio Gold Mines, Ltd. (incrd. quar.) $10¢ 
San Francisco Remedial Loan Assn. (s-a)_. 75¢e 
San Jose Water Works, common (quar.)___ 50c 
San-Nap-Pak Manufacturing Co., Inc.— 

Tee. wweterrves:. teuars 2 oe i7’ee 
Sangamo Co., Ltd. (quar.)_..__. 325¢ 
Sangemo Electric Co..._.........:..__._ 25c 
Savanneh & Atlantic Ry., 5% pfd. ‘quar.) $1.25 
Savannah Electric & Power Co. 6% pfd..._. $3.18% 
Schiff Company, new cummon (initial)____ 25c 
Schumaker Wall Board (irregular)________ 10c 
Scott Paper, $4.50 preferred (quar.)_______ $1.12% 

eS dee esc he SRO Re — RT ED as $1 
Scovill Manufacturing Co. (reduced)_______ 40c 
Scranton Electric Co., $6 pfd. (quar.)_..__ $1.50 
Securities Acceptance Corp.— 

Dem (GRE BiG in one oa 10¢ 

5% preferred Class A (quar.)_._-.______ 31%e 
Securities Corp. Genera), common______.___ 5c 

we preterren (@ger).. oe $1.50 

S7 preferred (eens, yuk. $1.75 
Security Co. (Los Angeles, Calif.)...__.__ $1 
Seiberiing: Pemeer. hee 25c¢ 

5% class A preferred (quar.)_.__.______ $1.25 

$2.50 conv. preferred (quar.)__...______ 63¢ 
Selected Industries, Inc., $5.50 pfd. (quar,) $1.37% 
Servel, Inc., $4.50 preferred (quar.)________ $1.12% 
Seven-Up Bottling Co. (St. Louis, Mo.)— 4 

Wuasterle ee shane nsihendaiidee 15¢ 
Shamrock Oil & Gas Corp....___-_____ 10¢c 
ee ME ARERR oA TS ARIE IHN $1 
Sharon Steel Corp., common (quar.)____ 25c¢ 

$5 conv. preferred (quar.)___.._...___.__ $1.25 
Sharp: & Dohme, -tne...—... ce 25c 
Shasta Water Co (quar.) 2 10c 
Shawmut Association (Boston) (quar.)..____ 15e 
Sheep Creek Gold Mines, Ltd. (quar.)___.._ t3c 
Sheller Manufacturing Corp...__...._____ Tec 
Shellmar Products, common____.__________ 25c 

454% preferred (initial)___.-..... 39¢ 
Sherwin Williams (Canada), com. (quar.)_— t15c 

See Drevetred -{enht.) 2.0 oc $$1.75 
Sick’s Breweries, Ltd..__- EE EO See SESS AE $40c 
Sick’s Seattle Brewing & Malting_._.-_____ 4c 
Silverwood Dairies, Ltd., common (accum.) t30c 

40c participating preference (s-a)______ $20c 
Silverwood Western Dairies— 

S%. prelerred (lems. $$1.25 
Simplicity Pattern Co., Inc.— 

542% convertible preferred (quar.)_.-.-_ 3%4c 
Sinclair Oil Corp. (quar.)_.......-._.____ 25c 
Smith (Howard) Paper Mills, com. (quar.)_ $25c 

7% preferred (quar.)______ Aci enta'teiiiniainadbdl $$1.50 
Smith (L. C.) & Corona Typewriters, Inc.— 

aoe eee AOR MEER: <5 an tepaesi tae? ca aN 50c 
Solar Manufacturing Corp.—- 

55c conv. preferred A (quar.)_...________ 13%c 
Sammgees Geee. wsnaee le 5c 
Sorg Paper Co., 4-6% pfd. B (accum.)_____ $1.50 

6% preferred A jaccum.)_________ SA RRES $1 
South Atlantic Gas Co., common (initial) __ 15¢ 

5% preferred (quar.)- = shateneneonhiiieceliadth $1.25 
South Carolina Electric & Gas Co.— 

5% preferred (quar.)_.._...___ shania arensa 62%ec 
South Penn Oil Co. (quar.)_...-.-_-_____ 40c 
South Pitisburgh Water Co.— 

442% preferred (quer.)___--.2-.--.._.-. §112% 
South Porto Rico Sugar, e¢om..(imterim).__ $1 

8% preferred (quar.)_ i... . sthaS— 2: $2 
Southeastern Greyhound Lines, Ife. (quar:) 40c 
Southeastern Investment Trust, Lexington, 

Ky.) Inc., $5 ist preferred (accum.)___ $1.25 
Southern Advance Bag & Paper Co., Inc.— 

voccne capa Th, ok pe ES Ta rel, SR Sa 25¢ 
Southern & Atlantic Telegraph Co., Ltd. (s-a) 62%4ec 
Southern California Edison— 

5% original preferred (quar.)_....._ .__ 37%e 

5%2% preferred series C (quar.)_________ 345¢@c 
Southern Canada Power, com. (quar.)__--_ $20c 

6% partic. preferred (quar.)___._.______ $$1.50 
Southern Fire Insurance Co. (N. C.)— 

ence cpp SRE Ee ORES eel 25c 
Southern Franklin Process Co.— 

OCommnen {ee bk eonke ite. Se 20c 

7%  peeterien: Tauern Wo Soc $1.75 
Southern Greyhound Lines (increasea)_____ 40c 
Southern New England Telephone Co. (quar.) $1.50 
Southwest Natural Gas Co.— 

6@ preferred A (accumt:;)..-.ococl $1.50 
Southern Pacific Co. (quar.)—---._________ $1 
Southern Railway Co., 5% pfd. (quar.)____ $1.25 

5% ~~ preterred (quar.) 2 $1.25 

Mobiie & Ohio stock trust cifs. (s-a)___ $2 
South West Pennsylvania Pipe Lines_._.__ 50c 
Southwestern Associated Telephone Co.— 

OG preferred .(eger.). 2 $1.50 
Southwestern Gas & Elec., 5% pfd. (quar.) $1.25 
Southwestern Life Insurance Co, (Dallas) — 

CTIIDICII | cetsb de Sidlanditte cs itijh- os tabiren ag Deeps Ah aewapanenion 35c 
Spokane International Railroad Co._____-__ $2.50 
Springfield Fire & Marine Insur. Co. (quar.) $1.13 
Square “D'Co. (quar.) _._-._.-----___--_--. 50c 
Squibb '(E. R>) -& Sons— 

$@ preferred’ (quar. y—____~-----_-..--__. $1 
Staley (A. E.) Mfg.) $5 preferred___-______ $1.3742 
Standatd Chemical Co!) Ltd., 5% pfd.(quar.)  %$$1.25 
Standard-Coosa-Thatcher ‘(quar.).2_______ 50c 
Standard ‘Fruit’ & Steamship Corp.— —~ 

$3 ‘participating’ preferred ‘(quar:)_______ . 15e 

CP preeee ee eS ee oe oo $1.75 
Standard Fuel Co., Ltd.— 

6%2% preferred (accum.)___-.__-__-_- Sn obi F84 
Standard Oil Co. (Ohio)— ‘ ys > 

3%4 % ~preferred A. (quar.) J. s—-u-u2leuLe S! e3age 
Standard: Paving & Materials,  Ltd:— tai 

Partic: conv. preferred___.-~-Luut- see. 31%ec 
Stamey Works, common quar.) .--. ~~ 50c 

5% preferred (quar.)._.----..s222---_: 31%c 
Starrett (L. S.) Co. (quar.)_---_-------- 50c 
State Street Investment Corp. (Boston) -._ 15¢ 
Stedman Bros., Ltd. (quar.)—...-~.-.--- _- t25e 

po. are seas eae en ee eee ene $50c 
Stecher-Traung Lithograph Corp., common 12%ec 

5% preferred (quar.)—-.-~-------+---=_. $1.25 

5% preferred (quar.)_...-------------<. $1.25 

% preferred (quar.)-.-.----..----.--.- $1.25 

5% preferred (quar.)~-2-2--..--..-~-.-- $1.25 

Steel kroducts Engineering Co. ‘quar.)____ 20¢ 


When 
Payable 

4-1 

4-1 


3-30 
3-30 
4-1 
4-1 


4-1 
4-15 


4-1 
5- 1 


4-1 


4-15 
4-15 
4-1 
4-1 
4-6 
6-30 
4-1 


‘ 
ore 
Ssou - Bro 


3-30 
4-1 


4-15 
4-15 
5-15 
4-15 


3-25 


3-30 
4-10 
3-1-46 
4-15 


4-1 
3-25 
6-15 
9-16 
4- 1 
4-1 


4-1 


4-15 
4-1 
4-1 
3-30 


5- 1 
3-29 
6- 1 
4-1 


4-1 
4-1 


4-1 
4-15 


4-1 
3-30 
5-15 
3-29 
4-15 
4-1 
4-1 
3-30 
3-30 
6-29 
9-30 
12-31 
3-29 


Holdes 
of Rec. 
3-15 
3-10 


3-15 
3-15 
3-19 
3-19 


3-1) 
4-5 


3-12 
3-31 


3-23 


3-22 
3-22 
3- 6 
3- 6 
3- 6 
6-15 
3-41 


3-19 
3-30 
3-20 
3-20 
3-15 
3-15 
6-15 
9-16 
12-16 
3-15 
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. . —_— Vv 
Per When Holders Per When Holders Southern California Edison Co,, Ltd.—Earnings— om 
Wome of Compeng CRED Papen + OF Ress Ramo oF Company sperndiiiegstiibeteong Period End.\Dec.31—  1945—3 Mos.—1944 1945-12 Mos.—1944 
: - 4-16 - : * ” 7 de 
Sterchi Bros. Stores, Inc., common__-.--.--. 25¢ 6-12 6- 1 Utah Power & Light Co. (initial) -~_-.u:--- 30c 5- 1 Total oper, revenue____ $16,786,039 $16,288,490 @67;629,754 $64,020,200 U 
Semenen: 12 —-.--.- 22. +1 --- 25c 9-12 8-31 Utica Knitting Co., 5% class A preferreédy-- $1.25 4-1 ---- Production expense ____ 3,218,764 2,090,670 7,466,567 7,612,002 
NS ST a aR 26c 4612-12 = 11-30 5% prior preferred (quar.)___.._-_---~-~- 62%ec 4-1 3-21 Transmission expense__ 413,015 697,548 1,086,131 1,352,995 
Stetiing Drug, Inc., 342% pfd. (quar.)---- 87 4ec 4-1 3-16 5% prior preferred (quar.)_.__._____------ 62%ec 7-1 6-20 Distribution expense __ 983,732 901,655 3,472,046  3,159.718 ber 
Sterling Engine Co., common___----------~ Tec 4-1 3-15 5% prior preferred (quar.)______________ 62%c 10-1 9-20 Commercial expense___ 712,439 587,275 2,612,374 2.311.719 m 
55c conv. preferred (initial quar.)------ 13%¢c 4-1 3-15 Van de Kamp’s Holland Dutch Bakers, 9 Admin. and gen. exp._- 1,171,874 823,451 39665;198 3,115,047 t 
Sterling Motor Truck (stock dividend )____- 200 % 3-30 2-26 Inc., common (quar.)_.......--___---_.~. 15¢ 3-31 3- Frequency change 142 496 a eee 149.383 aed 
Stix Baer & Fuller Co., 7% ist pfd. (quar.). 43%¢ ithe 3-15 $6.50 preferred (quar.) --._....._-___--- $1.62%% 3-31 3- 9 Prov. for Fed. ine» taxes 3,093,000 4,000,600 19,430,000 17,421.600 . 
Stokely-Van Camp, Inc.— Vapor Car Heating Co., Inc.— Other taxes _.________  19764,970 1,795,276 7,076,981 6.587.940 
5% prior preference (quar.)__---~-~---- 25¢ 4-1 3-22 7% preferred (quar.).__-----~...----- $1.75 6-10 = Prov. for depreciation. 2,057,371 1,965,792" 8.229.482 7.860792 _ 
Strawbridge & Clothier, $5 pfd. (quar.)_--- $1.25 4- 1 3- 1 7% prepeyeen -taeee.)....- $1.75 9-10 9- Amort. of acquis. adj._ 65,451 65,451 261.803 261,805 ‘ 
Struthers Wells Corp, $1.25 pfd. (quar.)_- 31%c 5-15 5- 4 "% pretereed - tomer). $1.75 12-10 12-1 te 
Studebaker Gorp. (s-a)____..__------------ 25c 3-29 3-14 Vermont & Massachusetts RR. Co. (s-a)- $3 4- 8 4-1 Net oper. revenue... $3,162,927 $3,440,772 $14,179,787 $14,336,582 
Submarine Signal Co. (quar.) -.----------- 50c 3-28 3-19 Viau, Ltd., 5 % preferred tS $1.25 4- 1 3-20 Net non-oper. revenve 107,854 111,782 820.878 666,742 t 
Sun Chemical Corp,, common _____---~---- 15c 4-1 3-18 Vicksburg Shreveport & Pacific Ry Co.— , , 
$4.50 preferred A (quar.) -~~------------ wae Soe vn gray: n'y re Raa SS ere 1 TOSS, income ---.-.. $3,270,781 $3,552,554 $15,000,665 $15,003,304 
urance Oo. of Canada— Ib-ed 8+) ~---_----—---------- . . " nt, and other deducts. 1,176,436 1,207,272 "751.502 ; 
og teed pe eteaperndin Ns A aie ETRE tpn ON fee * $$3.75 4-1 3-16* Victor Chemical Works, com. (increased) — 320c 3-30 3-20 . 4,751,50 — 
Sunshine Mining Co. (quar.)_..-----~----- 10c 3-30 3-1 3%2%e preferred (initial quar.) __-___.---- 87 4ac 3-30 3-20 Net income —__._.. $2,094,345 $2,345,282 $10,249,163 $10,139.513 5 
Superior Steel Corp. (quar. )_____---~------ 30c > a | 3-15 Virginian Railway, 6% preferred (quar.)-. 37'ec 5- 1 4-15 Preferred dividends 1'253,565 11254.381 5.023.983 5023 38% - 
Susquehanna Mills, Inc. (irreg.) _...------ 30c 3-29 3-15 wre Seereaee (Geee.? 2-4 37%ec 8- 1 7-15 Common dividends _. 1,190,823 1.191.874 4.772124 4°772'619 rr 
{Stock dividend) one share of common Vichek Tool Co., common (irreg.)—-__---~-- 15c 3-30 3-16 ,772, 
stock for each 25 shares held-__~------ =r 3-29 3-15 1% preterre® (guar.)_..____.___..___._. $1.75 3-30 3-16 Balance __:._____.__  —$350,043 —$100,973 $453,036 $343,565 ; 
ee eR ee SD 40c 4-1 3- 1 Vulcan Corp., $3 conv. prior pfd. (quar.)—~ 75¢ 3-30 3- 9 Earn. per com. share... $0.27 $0.34 $1164 S180 ‘ 
Sylvania Blectric Products, Inc.— Vulcan Detinning Co., 7% pfd. ‘quar.)__--- $1.75 4-20 4-10 —V.. 162, p. 2520. oes 
TE SERIE OTS eae Pe 25c 4-1 3-20 Wabash Railroad Co., common_______- ~~ $1 po ba ‘ 
fepeet. fanart.) .....-..._.-- Psenciaisses $1 4- 1 3-20 ee Bs ae ere $4.50 4- : Seuthe ain F a .; 
Galeonne Gola nines eo SE ¢3¢ 444-1 24 + + #Wabasso Cotton, Ltd. (quar.)_-__---_- t$1 4-1 3-16 rn Colorado Power Co.—Earnings | 
, ra Bria 715¢ 3-30 3-14 Wagner Baking Corp., common (increased) _ 25¢ 4- 1 3-20 12 Months Ended Dec. 31— 1945 1944 
ben ~~ Magra + pleaser. actin ae eR 715¢ 3-30 3-14 7% preferred (quar.).__._--- oko aes sade $1.75 4-1 3-20 ps ne ra ete COTO ii nn ene ome 1 ee. eee 
arpa in aes yo: $1.25 5- 1 3-16 Waialua Agricultural Ltd........_._.-_~-_- 30c 3-26 3-16 Ho rena GRE catenin esses coe _...-...--. ° 1,204,076 1,183,165 
5% preferre quar. )__--~---~..—-------- . oe 3- 6 Waldorf System, Inc. (quar.)__._____.____- 25¢ 4- 1 3-15 faintenance ~~~ Oat e ann eo en eee 307.056 316,553 
Taggart Corp., $2.50 preferred (quar.)----- 62%ec 4 Wal th Co. 6% ferred ibe 4-1 Depreciation oat ene 
Talcott (James), Ine, common (quar.)---- | 10¢ 4-1 318 Wild” 'Reking’Co., common..........--... _ 18¢ 4-1 3-18 Taxes (other than income)... 340.098 —-sa0'Des : 
Se See ome ee | — =a =<} 5%% preferred (quar.)-_________-_-_- $1.37% 4-1 3-18 Federal income taxer 7 ae <a | 
Weenies tauer.),. tee 280 4 1S 3+ 8 )=2S Waatner Brothers Pictures (quar.)__-----_- S0c 4-4 «= -3--B.. Rederal..cxcess:-prafits tax__ pop S28 48,000 223,000. 
Taylor Instrument’ Gos. (initiel)----------  26¢ 4-1 3-15 Warner & Swasey Co. -_-_----———_________ Bso 4-9 «8-18 Bate income taxes_.____---_ 2a 10,400 13,800 
Teck-Hughes Gold Mines (interim) _____-__ t5e 6-1 4-23 Warren Brothers, class A (quar.)_____---~ 33%c 5- 1 4-16 ma roe 
9 1.75 4-1 3-15 ee Sa SIR BE Rites Ste a 624ec 5- 1 4-16 et operating income ____ pied AL cP A TR $765,478 $600,213 
Telluride Power Co,, 7% preferred (quar.) —_ $1. Other income 47 
Tennessee Corp. (quar.)__..__.-----.---~-~-- 25c tag Ny —— oo yey 4 & Electric Co.— S iii —e manne om Se ee 4,578 4,444- 
Tennessee Products Corp., 8% pfd. (quar.)- 10c 4- - 5% preferr (quar.) iiss $1.25 6- - . 3 —_——_ — 
Cg tS |) ee a 50c 4-1 3- 1° 5% preferred (semi-annual)_____________ $2.50 .6-A 5-15 adh asta as ------------- $970,057 $604,657 
Texas Electric Service, $6 pfd. (quar.)-~-- $1.50 4-1 3-19 Waukesha Motor Co. (quar.)-......__--.-- 25c 4-1 3- 1 m8. - o--4 534,775 243,363. 
Texas Hydfo-Blectric, $3.50 pid. (accum.)-- $1 3-25 3-11 Wayne Pump Co. (quar.)__....____-_---- 50c 4-1 3-19 eg ee a ; 
Texon Oil & ‘Land Co.______-----..-------- 10c 3-29 ha Let toy Co., $5 preferred (quar,)_ ~~ _ = pasty sane eae --- ~------~---- $235,281 $361,304 
Texas Public Service (Del.) (initial) _____-- 25c 3+29 . Wellington Fire Insurance Co. (s-a)__----- $1.7 - -12 - 
Special SEIORRBET STR RCM OD $1 =. 3-29 333 Wellington Fund, Inc._____.--.____----___ 20c $-80 3-19 Weekly Output— 
Textiles, Inc., common (quar.)-...--~~.--- 10c ight 3- Wells Fargo & Co., 442% conv. pfd. (s-a)-.  22%ee ry on Electric output of this company for the week e 
4% ‘preferred (qWar.)—-_..--._---------- 2c 0 4- 1 3+16 Wesson Oil & Snowdrift Co., Inc. (quar.) --- 2c 4-1 3485 1946, totaled 2,065,000 kwh. as compared with 1.991 ne agen =. 
Textron, Inc:, 5% preferred (quar.)--_---- 31%ec 4-1 3-15 West Kootenay Power & Light Co., Ltd.— corresponding week last year, an increase of 3.7‘+.--V. 163. 1482.- 
Thrifty Drug Stores, common______-___---- $25c 3-31 er %% preferred (quar.)_...._..-___-______ $$1.75 4-1 3-18 TeV. , Pp. A 
4%% preferred A (quar.)-.-.----------- $$1.12% 3-31 ‘s West Penn Electric Go., class A (quem)c... $1.75 3-30 3+18 out ‘ ) : 
rnniit Stores, Lid.— 6% preferred (quar.)___........=--_____ $1.50 5-15 4-16 Ss hern Pacific RR. Co.—Calls Series C Bonds— 
€%% conv. ist pfd. (quar.)—------------ te0%o = 1 320 %% preferred (quar.)_.._________ CN $1.75 5-15 4-16 All of the outstanding first mortgage 3%“ bonds, series C. due 
Tide Water Associated Oil Co.— 1 West Penn Power Co., com. (increased) ___ 35¢ 3-25 3-11 Jen. 1, 1996, have been called for redemption on May 15, 1946, 
$3,756 ‘preferred (quar.) --~--------------- a. 2 4%% preferred (quar.)_.....--_-___.___ $1.12% 4-15 3616 at 203%-~-and- interest:.-Payment -will be made at the office of the 
Top Tailors, Ltd. (quar.)~__.--_------- tie 060 4 1 + 1 West Texas Utilities Co, $6 pfd@. (quar.)_. $1.50 4-1 3-15 cempany, 165 Broadway, New York, N. Y. 
. Securities Trust Co., Ltd.— West Virginia Pulp & Paper_.__.._.._--_-. 20c 4-1 3-15 Punds are available for immediate payment of the full redemption ° 
@merican dep. rets. ord. reg. (interim.) 11%% 4-18 2-15 Weet ‘Virninie Sveter-dhervie price, plus accrued interest to May 15, 1946, upon presentation and: 
_ American dep. rets. def. reg. (interim.) -- 8% 4418 2-15 nas Seretete ee ee a. ousgander-ef anid dents. , 
Tolede Edison Co., 5% pfd, (monthly) ----- 41%c 4-1 3-20 (Stock dividend) One additional shate Seiad ; 
6% preferred (monthly) ..._.__--____-- 50c 4-1 3-20 for each one held --____~-------------- me ae nvites Bond Bids— 5 
7% preferred (monthly) ------.--------- 58 4c 4-1 3-20 64.50 preferred (qusr.)-—-—------------= 61-12% rs The company has invited bids for a new issue of $25,000,000 of se- 
‘Tooke Brothers, Ltd. (interim) __.__-_--~- $25c 4- 3 3-15 Western Assurance Go. (Toronto) (s-a)--. 4$1.20 4- 1 3-26 ries\G first mortgage bonds, duc Jan. 1, 1961, to refund a like amount’ 
‘Teronto General Instrrance Co. (annual)-_-- t25c 3-30 3-14 Western Condensing, 5% preferred A ~~~ 8344c 3-30 wits of series A 2%s having the same maturity. Bids will be received at’ 
Toronto Iron Works, common (initial) ~~~ ti5e 4-1 3-15 Western Depattment Stores (initial quar.) — 25¢ 4-1 3-20 company’s office, 165 Broadway, New York City, up to 12 neon Mareh 
Class A_(initial)—-----__~___------------ ti5Sc aa 3-15 Western Grocers, Ltd., common_________-__ t75¢ 4-15 3-15 25. 
Teronto Mortgage Co. (quar.)~.~----~---- $1.25 4-1 3-15 Bet oct ee eae eo t$2 4-15 3-15 The road has asked “the Interstate Commerce Conimission for av- 
Fo og Co. oe A nm ae ea 7% .prefetted (quar.)-.....-...-..----- $1.75 4-15 3-15 res an het tage ane bouts and deciared that it believed the new : 
“ es s at a rate inateria ower than the 2% % 
442% preferred 1 eR age, «2s eo eS ee ee 3125 4-1  se20._—PY, the issue to be redeemed. . y the carried 
Trailmobile. Go., common____------------- 12%ce 4-5 , 3-20 ago denaah naa egy senna gen aaesmeman mnt : Two investment banking groups, one headed by Kuli, Loeb & Oo. 
$2.25 conv. prefefred (quar.)___-_---~--- 56 Yc 4-1 3-16 Westmoreland, Inc. (quar.)--..---~-----~~- 25¢ 4-1 3-16 one the other by Halsey, Stuart & Co.,-Inc., are expected to bid dor’ 
Transue & Williams Steel Forging Corp.— . Westmoreland Water Co., $6 pfd. (quar.)__ $1.50 4-1 3-11 che new issue.—V. 163, p. 1202. ' 
NOI Soil di ai in iE ea Cane 25¢ 3-30 4 Weston (George), Ltd. (quar.)_...._----~.- — = : a 
Tti-Continental Corp., $6 pfd. (quar.)—..-- $1.50 4-1 3-2 Weyenberg Shoe Mfg. Co.______..------.-- - - b 
‘Trico ‘Products Corp. SNRE SD craragiarnpwawe o~ 62446 4-1 3-20 Wheeling & Lake Erie Ry. (quar.)____---__ 15¢ 4-1 3-20 Southern Railway—Gross Earnings— 
Trinity a Insurance (Dallas) (quar.) ow eo He 4 Wheeling oe Corp., pee ye ne 3 : 3 8 Period— waar nee ae to ne ” 
ae ‘ gan a ees 25c «21-15 11-9 ahiniae Sales ge scent ears $1.50 4-1 3-18 Gross earnings. ___. $5,714,720 $6,868,117 $55,962,129 $72,660,634 ° 
Twin ity meoeed oe a (quar). "908.5 “_— —_ ly «RN aaa oe ae eer 25c 3-25 3-11 —Week End. Mar. 7— -—Jan. 1 to Mar. 7— 
5“ A red (quar.) ; 62%e 4-1 3-23 Whitman (Wm.) Co., 8% pfd. (quar.)___- $2 4-1 3-15 Period— 1946 1945 1946 1945 
1% serena 9" Salah ER aia $51.14 4-20 pax Wichita Water Co., 7% preferred (quar.)- $1.75 4-15 4-1 aa ee sas $5,389,900 $6,692,197 $50,247,409 $65,792,417 ° 
Twin Disc Clutch (quar.)____..--_---_____ 50c «=. -3-25——s«3=14 = Willett Stores, Inc,, common (quar.)----- be one 4- i 9-21 + BOS, P. 1890. 
Twentieth Century-Fox Film— $4.25 preferred (quar.)_...__-.-__-----~~- 06% - - . 
Common Uinereased quar»....---...-.-- T5c 3-29 3- 8 6% preferred (quar.)_---._-_------------ 75¢ 4-1 3-21 Southwestern Associated Telephone Co.—Earnings 
Bxtra _..._-+..-.- ---- -- 25¢ 3-29 3- 8 Wiggin Terminals, 5% preferred (quar.)__- $1.25 4-1 3-20 Month of January— 1946 1988 
$1.50 convertible preferred (quar.) —s 37 %ee 3-29 3- 8 Wilcox Oil Ra 1 CE ee Roars Sem 10c be 1 3+25 Operating revenues ___ Fe are Pees ws ‘ 246,157 $218,221 ‘ 
208 South La Salle Street Corp. (quar.)--- 62%ec 4-1 3-20 Will & Baumer Candle Co.— Uncollectible operating revenues "> 700 700 
Uareo, Inc. (imitial) --..----------------- 30c 3-28 3-18 8% preferred (quar.)__.___.______________ $2 4-1 3-25 : Fi et 5 Soe ry ME ee Ep 
Pp q egy 
Underwood Corp. (quar.) (2 men enn cane an mn een am 50c 3-30 3-14° Wilsil Ltd (quar.) t25c 4-1 3- 8 Operating revenues 2. $245,457 $217,521 
ee Senet Se. (6. S.) quar.) -—-- _ 2 ae Wits Pragusts. tak. stock dividend)... cee ee Seeenene “sapaneee ‘ 169,143 139,493 
et Geek Want Ook Oe Sas) 325 Wilson & Oo., 64.35 preferced (quar.)_--- 1.00% 4-2 Saag. SPOFANNE ‘anes ne: 
Union Carbide & Carbon___.--~.----~-~-~---- 75¢ 4-1 3- 1 Wisconsin Electric Power— Net operating income Z $44,502 $26,572 
See Ge, 10c 4-1 3-15 6% preferred (quar.)_.....--.._._.--..2 $1.50 4-30 4-15 Net income : ; ar ‘ 26 743 15.072 
Union Pacific RR. Co., common (quar.)--~- $1.50 4-1 3- 4 Wie on) Oo; tauer,).. 2 25¢ a. 4 3-11 —V. 163. P. 1035. 
4% preferred (s-a)_.......-....-------- $2 4-1 ge A 4S Ses Sa eee 15¢ ac 3 3-11 
et ae es) Soc 320-372 Woods Manufacturing Co., Ltd. (quar.)----  #50¢ 3-30» 2-28 Southwestern Bell Telephone Co.—Earnings— 
United Cigar-Whelan Stores Corp.— Weodley Petroleum Co. (quar.)——---.---. 10¢ 3-30 315 Month of January— 1946 1968 
$1.25 prior preferred (quar.)_..--_--_--- $t¢ 40 8-1 «= 4-18 4 Weodward Iron Co, (increased) --_------.. 50c 3-29 3-18 Operating revenues - ; ___-_. $13,990,828 $13.767,928 
United Fruit Co. (quar.) __.---.--------- $1 4-15 3-21 Woodward & Lothrop, common (quar.)__-- 50c 3-28 3-16 Uncollectible operating revenue 22'681 22 724 
United Fuel Investments, Ltd.— Si (‘pretereea (quar. ). 2... cscccuccce $1.75 3-28 2-16 aT P LSet rds eod einige 8 
6% class A preferred (quar.)._.____-____ i75¢ 4-1 3- 9 Wool Combing Corp. of Canada (quar.)-_.-- t25¢ 4-10 3-25 Operating revenues $13,968,147 $13.745.204 
United Mluminating --------—_-_---____---- 50c 4-1 3-12 Worthington Pump & Machinery— Operating expenses 9:111.470 8.192.814 
United Se eral in ee a Mees CUNO.) Sots dct 37T%ac 3-20 3- 1 Operating taxes 2,355,176 3,849,523 
6% preferred (monthly) ~-~------------. c - - , : af ine f 
6.36% prior preferred (monthly)~------- ie: Bet en. oe ee AR, NURI wwe Ee ee Net operating - income $2,501,501 $1,702,867 - 
7% prior preferred (monthly) ....__-__ 58%c 4-1 3-15 BN AS allt intage a floret ag : 31g Net income --- 2,297,130 1,403,188 
Merchants & Mfrs.— Yale & Towne Manufacturing Co. (quar.)__ 15¢ 4- 1 - —V. 163, p. 1035. 405, 
Unites eferred (quar.) $1.25 4-1 3-15 Yates-American Machine Co.___.____--_ 12%ec 4- 2 3-25 ‘ 
ne a)... $125 te 1OBais.~— Yellow Cab, 6% pfd. (initial quar.) -—-_-~_ 37%e 805-1 4-20 ss % vera 
United New Jersey RR. & Canal Co. (quar.) $2.50 4-10 3-20 Zeller’s, Ltd., common (increased quar.)-.  ¢28¢ 5-1 4-15 pencer Kellogg & Sons, Inc.—Earnings— 
United Printers & Publishers— S% preferred (quar.)_...._.._._..____.. t31%e 5- 1 4-15 24 Weeks Ended Feb. 16— 1946 1945 1944 
Common (ifcrease’) _____....--.------ 25c 4-1 3-20 ie peeeenwed.. (G0er.) —... once e t37%c 5- 1 4-15 Net profit after charges $2,473,534 $3,198,006 $4,260,570 
$2 preferred (quar.)______ BRE PLES 50c 4- 1 3-20 Zenite Products Corp.._......-........... 15c 3-20 3- 9 Reserve for contingencies_____- * : Bae 100,000 So hS 
United Shoe Machinery Corp., com. (quvar.) 62%e 4-6 3-19 Federal inc. and excess prof. taxes 1,191,089 2,269,596 3,228,203 
° 6% preferred (quar.)-.-.------------~~-- 37%eec 4-5 3-19 
United Specialties Co. ___.___-____________ 2c 3-27 3-6 &-Less 30% Jamaica income tax. Net profit_.__.-.__.- _ $1,282,445 $828,410 $1,032,367 
U. S. Fidelity & Guaranty Co. (quar.)_.___ 25c 4-15 3-30 *Transfer books not closed for this dividend. Number of capital shares 611,055 611,055 611,055 
Extra -...---- Sse” ene ae 25e0 4-15 3-30 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. sme ay per a Sanita = $2.10 $1.36 $1.69 
oe eee eee Payable in Canadian funds, tax deductible at the source. Nom ~V° 16%, P. 1462. 
ot oe tem (quar.) ------------- ese ed i resident tax 15%: resident tax. 7%. a Less British income tax. ; , 
‘U. S. Gypsum Co., common (quar.)____--__ 50c | 4-1 * 3-16 _—— Spiegel, Inc.—Expansion— 
7% preferred (quar.) -—----~----------- $1.75 4-1 3-16 M. J. Spiegel, Jr., President and General Manager, en March 15 
U. 8. International Securities Corp.— G al : announced the purchase of the Stoehr & Fister Furniture Co.. of 
"$5 Ast preferred___--_--_--_---------_- Tse 3-30 3-23 ener a Scranton, Pa, 2 
U. S. Pipe & Foundry (quar.)-_---_------- 40c 6-20 5-31* : Spiegel. Inc.. maintains a nation-wide catalog business. in addition 
Quarterly --+-_-----~_------------------ 40c 9-20 8-31* In to more than 100 retail stores. In the home furnishings field, Spiegel 
Quarterly --~.. 7 “a aatitys 40c 12-20 11-30" \ | retail holdings include fcur ultra-modern Stores fer the Home in Chi- 
U. 8. Playing Card Co. (quar.)----~-----_ 50c 8=— 4-13-16 cago, the Hatbour-Longmire Co. in Oklahoma City, the Dorris-Hey- 
gs ae” yeas 37 eee de ~ So hlUS (Continued from page 1576) man Furniture Store in Phoenix, Ariz., and the Morris-Neese Furni- . 
U. S. Plywood Corp., common (quar.)---.-_ 20c 4-20 4-10 ture Co. of Greensboro, N. C.—V. 163, p. 1290. 
FS ig £1 $3 Southern New England Telephone Co—Earnings— spokane anternational Rit._ interest 
SR ao ES ‘ jai erest— 
United States Radium Corp.. com. A (quar.) 15c 3-29 3-18 h of Jan baa 
U. 8. Rubber Co., 8% ist pid. (quar.)__-.-- $2 6-10 5-20 oumanen ieee PR 420 on doanhe Interest amounting to $45 per $1,000 bond will be paid on April 1, 
U. S. Trust Co. (N. ¥.)— Uncollectible operating revenue__..___________ ay "72,900 «1°46, on the income mortgage 4'2‘~ bonds, series A, due 2013, to 
New common (initial quar.) -----..----- $8.75 4-1 i: Some ew a ae ° : holders of record at the close of business on March 22, 1946.—V. 163, 
¢Universal Cyclops Steel _----------—_-__---- 25c 3-30 =. 3-16 Operating revenues _.....________________ $2,892,657 $2,644,579 - 1202. 
Universal Leaf Tobacco Co., com. (quaf.)_. $1 5- 1 4-11 Operating expenses -_.-___--_____- 2,120,116 1.788.337 
a $2 4-1 3-92 Operating texes ----------------2ees----_s- 392,987 '539,775 Stamford Electric Products Co., Stamford, Conn.—Re- 
8% preferred (accum.) —--------------- $2 4-1 3-15 Net operating income —.__._- -~-____ See ene? $379,554 "$316.467 organization Proposed— : 
Utah-Idaho Sugar Co.— Net theome ~~ — +--+ ++ ie 302,418 217,532 A plan-to reorganize-this company, manufucturers of radio trans- 
60c class A preferred (quar.) alee eaeteteiaeatetnrtaed 15¢ 3-29 3-22 —V. 163, p. 1035. formets and electric appliances, was proposed by Leo Jacobson, Presi- 
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dent and majority stockholder in a petition in bankruptcy filed in 
United States District Court at New Haven, Conn., on March 6. 

The petition lists thé concern’s liabilities at $282,610, mostly in 
unsecured claims, and its assets at $229,698, mainly in stock and 
machinery. 

In his proposed reorganization plan, Mr. Jacobson asked the Court 
to permit him to pay creditors with claims of more than $100 in 
monthly instalments over a period of three years. Lesser creditors, 
he proposed, would be paid in full when and if the plan is approved. 

Mr. Jacobson’s petition states he has agreed to forgive indeptedness 
‘to him for salary and rent of $22,950. 

He asks permission to continue operations with a payroll expense 
of $13,500 and operating costs of $7,100 for 30 days. 

Until August, the company manufactured electrical assemblies fo 
‘the Army and Navy.—(Hartford “Daily Courant.”’) 


Standard Cap & Seal Corp.—Partial Redemption— 


The corporation has called for redemption on April 20 next 10,000 
shares of its outstan@mg convertible preference siock at $33 per 
‘Share and dividends. ayment will be made at the Commercial Na- 
tional Bank & Trust Co, 46 Wall St., New York, N. Y. 

Shares of convertible preference stock called for redemption are 
convertible, upon surrender to the corporation at any time prior to 
the close of business on the day next preceding the redemption date, 
into shares of common stock of the corporation in the ratio of one 
Share of common stock for each share of convertible preference 
‘stock. Upon any such conversion. no adjustment or payment on ac- 
count of dividends accrued will be payable.—V. 163, p. 1482. 


Standard Gas & Electric Co.—Requests Further Time 
‘to Call Debt— 


:. The company has asked the Securities and Exchange Commission 
for a further extension of 30 days within which to call its outstanding 
. $58,601,000 6’. notes and debentures. 
. This action was anticipated because the time allowed to take an 
“ppeal from the decision of Judge Paul Leahy on Dec. 29, permitting 
Standard to call its notes and debentures, does not expire until March 
29, or nine days after the extended date granted by the Commission. 
Hearing oi an appeal opposing the plan of Standard to pay off its 
notes and debentures has been postponed to April 1 by the Third U. 8. 
, District Court of Appeals at Philadelphia. 
__ The appeal, made by Edward V. Trainer, of Chicago, a security 
holder, is from an order by Judge Paul Leahy in the Federal District 
.Court at Wilmington, Del., Dec. 29, 1945. The court allowed a con- 
tinuance of the hearing upon request of Mr. Trainer’s counsel, Meyer 
Abrams. who said he had been called to San Francisco on another 
'Case.—V. 163, p. 1482. 


. §$tandard Oil Co. (N. J.)\—Special Offering—A special 
- offering. of 16,467 shares of capital stock (par $25)° was~ 
, made on the New York Stock Exchange March 14 at 
.$64%4 per share, with a commission of 60 cents by Kid- 
der, Peabody & Co.—V. 163, p. 947. 


- Standard Varnish Works—Rights to Stockholders— 


._ The stockholders have voted to increase the number of shares of 
‘mo par value common stock from “50.000 to 150,060, it was announced 
on March 8. The company offered to common stockholders the right 
to subscribe, for a limited period at $5 a share, to 49;€06%5 common 
shares, in the ratio of one share of such stock for each share of 
common stock held. Stock not subscribed to was purchased by com- 
| pany officers and employees at $5 a share. 
The company elected to redeem, at $60 a share, plus $5 accrued 
_ dividends, all of the 7,121 shares of its outStarmding .¢5 second -pre- 
ferred stock. “It also offered to purchase up to $50,900 of its out- 
_Standing $158,800 30-year 6‘. debentures at face value, plus accrued 
interest. Debentures in the amount of $43,000 were purchased by 
the company. The proceeds from the sale cf the common stock re- 
placed, in part, the funds used by the company in redeeming the sec- 
ny preferred stock and in purchasing the debentures.—V. 134, p. 
9. 
‘ 


Stanley Works, New Britain, Conn.—Retiring Pfd. Stk. 


The remaining outstanding $25 par 5% cumulative preferred stock 
will be redeemed on May 15, next, at $27.50 per share and dividends. 
immediate payment will be made at the company’s office at the full 
redemption price, plus accrued dividends to date of presentation of 
stock certificates, provided certificates are received on or before 
April 24, 1946. 

Punds for this purpose were obtained in part in the middle of 1945 
through a $2,000,000 bank loan, repayable in ten equal instalments 

‘ of $200,000 each, with interest at 2%. The other $1,487,192 needed 
for the redemption of the preferred stock will be taken from treasury 
funds.—V. 163, p. 320. 


Stedman Bros., Lid., Toronto—Plans Split-Up of Com- 
-mon Stock—Preferred Issue Redeemed— 


The shareholders on March 30 will be asked to approve a four-for- 
one split-up of the common stuck. 

There are presently outstanding 162,792 shares of the 120,000 au- 
thorized no-par common shares. All but 107 of the 6,000 outstanding 
6% preferred stock ($50 par) were converted into common on a two- 
for-one basis prior to redemption on Oct. 1 last.—V. 157, p. 902 


Sterling Drug, Inc.—New Plant for Unit— 


A $1.000.000 program of pleit improvement and new construction 

_ to provide additional manufacturing facilities for the Chas. H. Phillips 
Co. Division was announced on March 20 by James Hill, Jr., President. 

Under the program, a new plant will be erected at Gulfport, Miss., 

_ at a cost of $700,000, while a three-story wing will be added to the 
present plant at Glenbrook Conn., at a cost of $300,000. 

Mr. Hill said construction of the Gulfport plant a two-story struc- 
ture with 64.600 sq. ft. of floor space, will begin this summer. Manu- 

‘ facturing operations are scheduled to start beiore the end of the year. 

. Work has already started on the Glenbrock addition. 

“Production at Gulfport,” Mr. Hill said ‘‘will serve the Southern 
States and Central and South America. Production at Glenbrook will 

. continue to meet the expanded needs of the rest of this country.” 

3 First manufacturing operations at Gulfport will be concentrated on 
Phillips’ "Milk of Magnesia, both liquid and tabiets, and on Haley’s 
M-O, a combination of milk of magnesia and minerel oil. Other Phil- 
lips’ products will be produced later. Distribution from Gulfport will 
be through the company’s branches in Atlanta, Houston and other 
southern points. 


New Vice-President of Canadian Unit— 


Major Frederick Albert Tilston has been appointed Vice-President of 

Sterling Distributors, Ltd., Canada, a subsidiary. Prior to joining the 

, Canadian Army, he had been associated with the Sterling organization 

for 11 years. From 1931 to 1936, Major Tilston was associated with the 

Bayer Co., Ltd., eventually becoming Sales Manager for western 

Canada. From 1936 to 1941, when he entered active service, he was 
Sales Manager for Canada of Sterling Products Ltd.—V. 163, p. 1482. 


Sterling Engine Co., Buffalo, N. ¥.—Initial Dividend 


The directors have- declared an initial quarterly dividend of 13% 
cents per share on the new cumulative corvertible preferred stock, 
payable April 1 to holders of record March 15, They also declared a 

« regular quarterly dividend of 7% cents per share on the common 
stock, payable April 1 to stock of record March 15.—V. 163, p. 1035. 


Stromberg-Carlson Co.—Registers With SEC— 


The company on March 19 filed with the SEC a repistration state- 

“ ment covering the. proposed issuance of 67,731 shares of convertible 

preferred stock ($56 par). The First Boston Corp. is named as the 
principal underwriter. 

The company, a leading manufacturer of heme radio receiving 


‘ sets, telephone switchboards, instruments and sound eauipment, pro- 

‘ poses to offer the convertible preferred for subscription by holders of 

- the common stock for a 15-day period commencing on or about April 
‘ 10, 1946. 

According tc the registration statement, the company proposes’ to 

. use the proceeds from the finuncing to ‘redeem the outstafiding 3,124 

Shares of 642+ 


preferred stock; for reimbursement for capital ex- 





enditures: for certain construction projects, including Rocheste1 
Radio City building and equipment and new broadcasting transmit- 
ters, and to augment working capital funds to finance anticipated 
increases in inventories and receivables. ; 

During the war years over $5% of the companys production was 
war work mestly under contract with the Army and Navy, in radio, 
radar, telephone and sound equipment Sales reached a peak of $55,- 
101,940 in 1944. Net profit in 1945 was $708,962. The dividend rate 
on the proposed convertible preferred ana subscription terms, will be 
filed by amendment.- ; 

The stockholders will vote March 28 on a proposal to increase the 
authorized common stock to 500,000 shares from 320,900 and to create 
a new issue of 80,000 Shares of $50 par convertible preferred stock.— 
V. 163, Pp. 947. 


Sun Oil Co.—Common Stock Increased— 


The stockholders at their annual meeting held on March 19 ap- 
proved an amendment to the company’s certificate of incorporation 
to provide for an additiona) 6¢0,000 shares of common stock. Pres- 
ent authorized capital stock is 3,500,000 and at Dec. 31, 1945, there 
were issued and outstanding 3,446,840 shares of common stock.— 
V. 163, p. 822. 


Tampa Electric Co.—Earnings— 


Period End. Jan. 31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues -.. $669,305 $672,302 $7,697,622 $7,422,554 
Suewation re AP os fee, OE 283,614 340,617 3,775,000 3,795,705 
Maintenance __-.__~--- 45,014 39,816 514,377 481,427 
General taxes _.-...--.-- 57,524 54,656 671,389 633,857 
Fedcral taxes on income 83,000 91,500 971,500 690,200 
Retir. res. accruals.-_~- 40,833 40,833 490,000 470,000 

Utility oper. income-_ $159,318 $104,878 $1,275,355 $1,351,364 
Other income (net)_--- 239 516 6,056 4,490 

Gross income —~--~-~- $159,558 $105,395 $1,281,411 $1,355,855 
Income deducts—int. —~ 3,223 3,126 37,850 78,475 

Net income --~---~-- $156,335 $102,269 $1,243,560 $1,277,379 
—V. 133, p. 947. 

TelAutograph Corp.—Annual Report— 

Calendar Years— 1945 1944 1943 1942 
Net profit before taxes_ $313,913 $313,200 $283,800 $237,500 
Norm. Fed. tax & surtax 110,000 106,000 112,000 93,000 
Excess. profits tax .____ 28,200 61.600 LL eee 
Estim. postwar refund 

of excess prof. taxes. -..a--. GraIGe SSS ae 

Net profit after taxes $175,713 $170,300 $171,800 $144,500 

* Earnings” per“ share___- $0.77 $0.75 $0.76 $0.64 
BALANCE SHEET DECEMBER 31, 1945 


ASSETS—Cash on demand deposit and on hand, $243,907; United 
States Government obligations, at realizable amount, $234,785; ac- 
counts receivable (after reserve of $1,800 for doubtful accounts), 
$139,282; sundry debtors, $1,496; inventories, $4,825; taxes and other 
expenses, $5,182; sales promotional materials and accessories, $5,216; 
plant, machinery and equipment (net), $1,386,885; patents, contracts 
and goodwill, $1,657,368; total, $3,678,947. 


LIABILITIES—Accounts payable, $8,838; accrued taxes (other than 
federal taxes on income), $18,705; other accruals, $18,627; reserve for 
federal taxes on income, $138,200; long-term debt due within one 
year, $25,000; note payable (net), $225,000; deferred income (service 
charges), $148,918; common stock (par $5), $1,143,800; capital sur- 
plus, $941,792; earned surplus, $1,020,984; cost of common stock re- 
aaquines and held in treasury (2,160 shares), Dr$10,916; total, $3,678,- 

7.—V. 163; p. 947. 


Tennessee Gas & Transmission Co.—Registers With 
SEC— 


The company on March 20, filed a statement with the SEC covering 
$35,000,000 first mortgage pipe line bonds due in 1966, 100,000 shares 
of 4% cumulative preferred stock ($100 par), and 484,444 shares of 
common stock ($5 par). Underwriters, headed by the Stone & Webster 
Securities Corp., would purchase 350,000 shares of the common stock 
from the company and 134,444 shares from certain stockholders. The 
public offering prices of the vonds and stock are to be supplied by 
amendment. 

The net proceeds from the sale of the bonds, preferred stock and 
350,000 shares of common stock and from the issuance under a bank 
loan agreement of $10,000,000 of notes would be used to redeem 
$34,525,000 of first mortgage pipe line bonds, 3% series due 1965 at 
104'2 and 75,00€ of 534 cumulative preferred stock at $108 a share. 
Additional proceeds would be used to prepay in the amount of $15,- 
000,006 a 2% bank loan and to increase the general funds of the 
company. 

The proceeds from the sale of 134,444 shares of common would 
go to the selling stockhoiders. The stockholders are the First Boston 
Corp., 53,172 shares; Mellon Securities Corp., 53,172 shares; White, 
Weld & Co., 18,100 shares and the Central Republic Co., Inc., 10,000 
shares.—V. 163, p. 320. 


Texas Co.—Annual Report— 


Consolidated net profit of the company and subsidiaries, excluding 
European subsidiaries, for 1945 amounted to $51,856,928, or $4.61 per 
share, after deducting all charges, including interest, depreciation, 
amortization, depletion and taxes, including Federal income taxes. 
The company’s annual report to stockholders was released March 18 
by W. S. S. Rodgers, Chairman of the board, and Harry T. Klein, 
President. 

The 1945 net profit compares with the 1944 net profit of $54,516,819, 
or $4.85 per share. In both years, income was charged with $4,000,000 
for contingencies arising out of the war. 

Net working capital, excluding European subsidiaries, at the close 
of 1945 was $186,332,038; total current assets amounted to $266,- 
858,706, against current liabilities of $80,526,668. 

Company payrolls totaled $91,364,276 in 1945 compared with $85,- 
058,352 in 1944. Number of employees at close of these years was 
32,641 and 28,733, respectively. The report discloses that the average 
monthly earnings of the company’s employees in the United States 
during 1945 was $269,. and $266 in 1944. This 1945 earnings rate 
represented an increase over the average employee earnings in Jan- 
uary, 1941, of 52.8%, as compared with an increase in living costs 
over the same period as reported by the U. S. Stabilization Director 
of only 33%. 

Discovery of new oil fields by the petroleum industry in 1945 was 
“disappointing,’’ the report says. New oil discovered during the year 
was in large part in new sands discovered in old fields. New pools, 
with few exceptions, were relatively unimportant. 

Major additions to reserves were through reappraisal and upward 
revision and by extension of the productive areas in previously 
discovered fields. Domestic production of crude oil and condensate 
set an all-time high, but the industry produced this enormous quantity 
by forcing production in many of the major fields at rates in excess 
of those generally thought to be good praetice. The company re- 
iterates its conclusions, stated in previous orts, that without the 
development of new and improved techniques for finding oil, more 
equitable prices to encourage exploratory, drilling, and the discovery 
of important new reserves, the United ~ tes must become a sub- 
Stantially larger importer of petroleum. 

It is pointed out that present gasoline stocks in the nation are 
increasing rapidly and that some decline in gasoline prices has 
already occurred. Other factors influencing the price of gaspline are 
the decreased number of cars in operation, slow-ups in the automobile 
industry because of strikes, curtailed government purchases and 
increased refinery capacity resulting from wartime expansion. 

The company’s domestic gross crude oil production for 1945 was at 
the all-time high of 100,957,670 barrels, the report shows. Gross 
additions to the company’s crude reserves in the United States just 
about equalled withdrawals for the year. Substantial additions were 
made to Texaco’s large natural gas reserves, particularly in Louisiana, 
Texas and California. 

Crude runs to stills totaled 123,660,819 barrels compared with 
125,585,400 barrels in 1944, While company plants were in actual 
operation: the daily rate of running was higher in 1945 than in 
1944; shutdowns due ‘to ‘strikes resulted in the 1945 decrease. Total 
gasoline’ production reached an all-time high and aviation gasoline 


produced approximated the 1944 total despite a sharp decline after 
the end of hostilities. The report states the company was One of the 
largest suppliers to 100-octane aviation gasoline during the war. 
Much of the equipment installed by the company for making 100- 
octane gasoline and other war products will be used in the postwar 
period, according to the report. The company is in “excellent con- 
dition” to continue to manufacture products of the highest quatity. 


Most of the company’s research during the war was closely allied to 
the war effort, but important peacetime projects are now being 
expanded and new ones undertaken. Activity in the field of manu- 
facturing chemicals from petroleum continues. Jefferson Chemical 
Co., jointly owned by the company and American Cyanamid Co., has 
acquired a plant site near Port Neches, Texas, and contracts have 
been placed for building a large chemical plant there. The company 
is also a part owner in Carthage Hydrocol, Inc., organized in 1945 to 
commercialize the manufacture of high-octane gasoline from natural 
gas. Neches Butane Products Co. (30% of the stock of which is owned 
by The Texas Company) produced enough butadiene in 1945 to supply 
synthetic rubber for more than 20,000,000 tires for passenger Cars. 
A rubber plantation’ of more than half a million acres would Be 
required to produce an equivalent amount of natural rubber. 


Earnings of The Bahrein Petroleum Co., Ltd. (50% owned by The 
Texas Company) are estimated at $10,500,000 for the year, after 
taxes and all other charges. Arabian American Oil Co., also 50% 
owned by Texaco, estimates net profit of $3,600,000 for the year, 
after charges and taxes. The Texas Company’s equity in the earnings 
of these companies is not reflected in the financial staterments which 
accompany the report. 


Refining facilities under construction in 1944 on Bahrein Island 
were completed and started operating in 1945 and at the end of the 
year the Bahrein refinery was running approximately 64,000 barrels 
of crude per day. 


Crude oil production of Arabian American Oil Co. for 1945 approxi- 
mated 21,300,000 barrels, a daily average of 58,400 barrels. .At the 
end of the year daily crude production was about 83,000 barrels. A 
new refinery at Ras Tanura on the Persian Gulf was placed in rtial 
operation in October and was completed in December: As of Dec. 
31, 1945, this refinery was running about 60,000 barrels of crude 
per day. . : 

During the year, development work was continued on the Saudi 
Arabian concession, additional wells were brought in and reserves 
were ‘‘materially increased.’’ During 1945 the Trans-Arabian Pipe 
Line Co. (50% owned by the company) was incorporated for the 
purpose of acquiring rights-of-way for the proposed pipe line from 
Arabia to the Mediterranean. Preliminary surveys have been made 
and a pipe line will probably be built within the next few years, 
according to the report. 


The report reflects that of approximately 5,800 employees granted 
military leaves of absence to serve in the armed forces, 2,397 have 
been released from military duty and 2,234 of these, or 93%, have 
already returned to company service. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Excluding European Subsidiaries) sia 
1942 

















1945 1944 ag A 
$ $ 
Wet eb0tt. an cetans 556,347,620 520,776,185 436,860,092 398,895,769 
Miscellaneous income_. 20,729,616 24,247,763 22,856,095 15,478,332 
Gross oper. income__ 577,077,236 545,023,948 459,716,188 412,374,101 
Costs, oper., selling and 
genl. exps. (excl. of 
deprec. and depletion) 420,001,891 376,023,311 328,256,675 297,406,858 
CE civ nccqunitadig en Attias 15,715,714 14,987,563 14,314,123 13,335,361 
Intang. develop. costs_. 24,762,564 23,602,657 15,745,160 11,875,851 
eee: oo ee Se 116,597,047 130,410,418 101,400,231 89,756,030 
Non-oper. income (net) 6,762,830 7,438,228 6,122,140 5,347,089 
Total income________ 123,359,877 137,848,646 107,522,371 95,103,119 
Int. and amort. of disct. 
and exp. onfund. debt 3,010,378 3,010,378 3,010,378 3,010,378 
Other interest charges. 1,115,557 1,270,843 958,323 504,251 
Depr. and other amort. 44,102,917 40,008,413 30,811,879 24,856,423 
Depl. and leases forfeited 8,274,097 8,542,192 4,591,994 3,367,994 
Prov. for Fed. inc. tax. 11,000,000 +26,500,000 +17,260,000 116,215,000 
Net profit for year._. 55,856,928 58,516,819 50,889,797 47,149,074 
Profit. applic. to min. int. ah Seis A GEE AINE LE oS ae ig SOR 89,073 
Provis. for reserve for 
contingencies arising 
out of the war_____-_ 4,000,000 4,000,000 8,000,000 12,000,000 
Net profit carried to 
earned surp. acct... 51,856,928 54,516,819 42,889,797 35,060,001 
Dividends paid______-._ 28,111,650 28,079,673 21,767,920 21,751,252 
Shs. cap. stk. (par $25) 11,224,660 11,244,660 11,186,279 10,875,626 
Earnings per share___- $4.61 $4.85 $3.83 $3.22 


tIncludes excess profits taxes. {In addition, State gasoline and 
Federal excise taxes were paid (or accrued) to taxing authorities In 
the amount of $115,766,016 in 1945, $95,655,651 in 1944, $86,511,999 
in 1943 and $99,909,544 in 1942. 


CONSOLIDATED BALANCE SHEET, DEC. 31 





1945 1944 

ASSETS— $ $ 
Cash in banks, in transit and on hand: 

In United States... ...........--- ciate dakasbeibeliie 84,095,514 85,475,944 

In foreign countries___.__..________--___-~- 4,364,335 3,904,040 
*Notes and accounts receivable (net).._..--... 44,562,422 64,259,962 
U. S. Government short-term securities... _~ 36,487,558 12,000,000 
+Crude and refined oil produced and merchan- 

0 a en wleplincs 81,069,981 84,662,956 
Materials and supplies, at cost__-..__--- _.. 16,278,897 13,921,177 
t?Special deposits for replace. of properties... 10,675,122 9,306,396 
tLong-term receivables.............__....__._. 2,994,948 2,821,397 
Investments in and advances to companies oper- 

ating in foreign countries: 

{European subsidiaries not consolidated___ 6,759,961 4,068,876 
§Companies which are not subsidiaries____ 107,361,890 80,103,558 
**Investments in and advances to companies 

operating in U. S. which are not subsidiaries 

COS “GROG oot en ie Go eee 31,553,713 31,192,750 
{tProperties, plant and equipment ____..--- ~~ 398,787,324 431,780,674 
COP eeee ee O00). ae 787,620 879,577 
Deferred charges: 

Prepaid insurance interest and taxes... -~-~-~- 1,737,121 987,596 

Drilling costs on incomplete wells__..._~~-- 3,782,782 4,460,490 

Other prepaid exps. and deferred charges___ 2,554,462 3,707,575 

|S I Sse RRO Ee aia ak Pe ESA me Sanh 833,853,650 833,532,968 

LIABILITIES—- 

Construction advances payable to U. S. Govt... 10,048,195 12,432,416 
Notes and contracts payable__.__.__-._..--.---- 3,663,093 5,439,756 
Accounts payable____- oo anid ok sateen, Reaedanbe anise _ 26,897,685 30,407,522 
Accrued liabilities._..._..__.___--~- _____.--- 23,992,623 27,826,280 
t¢Prov. for Federal income, excess profits and 

undistributed profits taxes_.__..._._~~-~-. _ 4,680,411 5,930,710 
Mividends eavetie. oo... <--.--.--- _... 11,244,660 5,622,289 
Se ee a SR SR a ae ______ 114,498,906 124,600,469 
Deferred income and suspended credits Sesiee 1,008,112 1,003,285 
Reserves—For benefits under employees’ plans— - 11,761,754 13,051,381 

For foreign exchange fluctuations__-..-~---- 2,139,851 2,045,779 

For contingencies _______--_--------------- _26,000,000 31,000,000 
Capital stock (par $25)_....----------~--~------ 281,116,500 281,116,500 
Capital surplus____-....~-------------------- 77,669,213 77,669,213 


239,132,646 215,387,368 


833,853,650 833,532,968 


*After reserves for bad debt of $650,000 in 1945 and 1944. tAfter 
€limination of intercompany and interdepartmental profits. tFigures 
shown are after reserve of $250,000 in both years, §After reserve of 
$26,300,000 in 1945 and $28,000,000 in 1944. ‘After reserve of 
$5,300,000 in both years. **After reserve of $1,300,000 in both years. 
+tUnder agreements with certain U. S. Government agencies. titAfter 
U. S. Treasury tax notes of $24,620,000 in 1944. {After reserves for 
depreciation, amortization and depletion of $501,187,306 in 1945 and 
$428,923,676 in 1944. §$After reserve for amortization of $1,757,407 in 
1945 and $1,745,573 in 1944-—-V. 162, p. 1440. 


Barned surplus._.___...-.-------------------- 





Total 


1616 
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"Texas Eleetric Service Co.—Earnings— 
Period End. Jan. 31— | 1946—Month—1945  1946—12 Mos.—1945 








There is little doubt, he added, that the present demand for textiles 
will continue for a lengthy period, both irom domestic and foreign 
sources.—V. 163, p. 1484. 


United Corp.—Annual Report— 
INCOME ACCOUNT FOR CALENDAR YEARS 








Monday, March 25, 1946 


at which the securities are carried on the books of the owning come 


panies is set up here to balance.—vV. 163, p. 1483. 
United States Foil Co.—Dividend— 


The directors have declared a dividend of 20 cents per share on 
the class “A” and class “B” common stocks, par $1, and the usual 
quarterly dividend of $1.75 per share on the 7‘; preferred stock, par 
$100, all payable April 1 to holders of record March 20.. Like amounts 
were disbursed on Jan. 2, this year. 

Payments on the class “A” and class “B”’ common stocks in 1945 


.were as follows: Jan, 3 and July 14, 25 cents each; and Oct. 15, 


15 cents.—V. 162, p. 1680. 








ting revenues _.. $1,284,584 $1,239,089 $14,881,731 $13,920,389 
Operating expenses --_- 508,551 520,223 6,291,172 5,975,742 
Wederal income, excess 

prof. taxes, etc..___- 221,159 254,816 3,620,931 2,541,548 
@Special deduction =. = ------ #------ Cr2,613.30 =. uc 
Prop. and other taxes_ 78,562 71,362 920,080 843,973 
-Prop: retir. res. approp. 62,500 83,333 729,167 1,000,000 

Net oper. revenues__-_ $413,812 $309,355 $5,932,730 $3,559,126 
Other vouien (net). 1,136 5,128 34,334 50,888 

Gross income —_..~~- $414,948 $314,483 $5,967,064 $3,610,014 
Ent. on mtge. bonds_-_~ 41,250 140,542 910,908 1,686,500 
Int. on serial notes____ 4,206 pidieeiib ERS “S52 opulent 
Amort. of debt disct. & 

eupenes 2-2... 1,837 6,635 1,972,228 79,622 
Prov. for amort. of util. 

Plant acquis. adjust._ 19,148 ees. a. 172,336 ------ 
Other int. and deducts. 5,556 5,349 127,111 98,476 
i Gee: SS -OORsTUS.. 2 ene nee Sas Cr6,667 Cr4,337 

Net income ----.-~--- $342,951 $161,957 $2,753,097 $1,749,753 
Divs. appiic. to pid. steck for period_______.~~ 375,678 375,678 

ee ie SRR RUG BG b= AN a A eR $2,377,419 $1,374,075 
SPEEA AIGA ALA SOOO schauliehipaves tienes 2,095,779 1,749,753 


*Extraordinary non-recurring tax benefits from participation with 
Parent in consolidated Federal income and excess profits tax returns 
and from refinancing by the company. 


+Computed without regard to the net effect thereon of the extraord- 
imary non-recurring tax benefits and of a special charge in amortiza- 
tion of debt discount and expense in connection with refinancing by 
the company ($1,955,031 of such tax benefits having been offset by 
the special amortization charge).—V. 163, p. 1482. 


Texas Gulf Producing Co.—Bank Loan— 


The company has borrowed $2,500,000 from the Guaranty Trust Co. 
of New York, repayable in 95 equal monthiy instalments of $26,000 
éach to Jan. 1, 1954, with a final payment of $30,000 on Feb. 1, 1954, 
it Was announced on March 12. The interest rate is 2'2%. 

Proeceece of the borrowing have been used to reimburse the company 
for $1,916,110, which it used to purchase 10,119 shares of Ohio Fuel 
Suppiy Co.; $496,000 to repay the balance of a previous note held 
by Guaranty, and the remainder to be added to working capital.— 
V. 163, p. 1203. 


Tex-O-Kan Flour Mills, Co., Dallas, Tex.—Files New 
Preferred Issue— 


The company on March 20 filed with the SEC a registration state- 
ment for 40,000 shares of cumulative preferred stock. The company 
is offering to the holders of its 26,710 shares of 7% preferred an 
opportunity to exchange such stock for the new preferred on a share- 
for-share basis, with an adjustment of dividends. 

The remaining 13,290 shares would be offered to the public at a 
price to be supplied by amendment by Kidder, Peabody & Co., and 
Rauscher, Pierce & Co., Inc. Any share of the outstanding preferred 
stock not tendered under the exchange offer would be redeemed at 
$103 a share with funds realized from the public offering. Any 
balance of funds would be applied to working capital.—V. 158, p. 1077. 


Thatcher Manufacturing Co.—Increases Amber Facil- 
ities— 

With the conversion of one tank at the Streator, IIL, factory to the 
production of amber glass, this company has enlarged its amber pro- 
duction in a special effort to supply users of this type of glass con- 
tainer in the Midwest. The new operation began early in 1946 and 
is already servicing many accounts in that area. 
© This is the second amber tank now in operation for Thatcher. 
other, started in August 1945, is at the Olean, N. Y. factory. 

While trese new amber facilities have been made available by con- 
verting flint operations, flint glass container production has been 
maintained at a high level. 

For each of the first two months of this year, milk bottle production 
and shipments were greater than for any previous month in the history 
of the companay.—V. 163, p. 1482. 


The 


Third Avenue Transit Corp.—Interest— 


Interest of 144% will be paid on April 1, 1946, on Third Avenue Rail- 
way adjustment mortgage 50-year 5% income gold bonds, due 1960, 
on surrender of coupon No. 48. Interest is payable at office of Chem- 
ical Bank and-Trust Co., New York, N. Y. 


To Buy Bonds— 


» The direetors on March 15 appropriated $500,000 for the purchase 
in the open market of first refunding 4% mortgage bonds of the 
Third Avenue Ry., the predecesscr company. About $17,100,000 are 
reported outstanding.—V. 163, p. 1203. 


Toronto Elevators Ltd. — Bonds Sold—Dominion Se- 
curities Corp. Ltd. in February announced the sale of 
$2,000,000 lst mortgage 3% serial and 312% sinking fund 
bonds series A, the latter at 100 and interest. Both issues 
are dated Feb. 1, 1946. 


The issues consist of $750,000 3° serial bonds to mature $75,000 
~amnually, Feb. 1, 1947 to 1956 inclusive, and $1,250,000 342% sinking- 
fund bonds to mature Feb. 1, 1966. The first mortgage bonds, series 
““A,”’ are pavable in lawful money of the Dominion of Canada. Tructee. 
Chartered Trust and Executor Co. In the opinion of counsel these 
bonds will be investments in which the Canadian and British Insurance 
Companies Act, 1932 (Dominion) ‘as amended states that companies 
registered under it may invest their funds.—V. 163, p. 822. 


Tri-Continental Corp.—To Retire 315% Debentures— 


The corporation has called for redemption on April 15, next, at 104 
end interest, all of the outstanding 3'2‘~ debentures due Feb. 1, 1960. 
Payment will be made at the office of J. & W. Seligman & Co., 65 
Broadway, New York, N. Y. 

Ho.ders may present such debentures for payment at any time and 
weceive the full redemption price, plus accrued interest to April 15, 
i£46.—V. 163, p. 1483. , 


Tyson Bearing Corp., Massillon, Ohio—New Director 
Pp. W. Brown, recently retired Director - of -Mahufattiring for 


Wright Aeronautical Corp., has been named :a member’ of “thé board 
of directors and the executive committee to serve as director. of 
Production for.Tyson Bearing Corp., according to Jotin' K° Colgate, 
Chairman of the latter company=“Vi161, p. 1923. 9° . a7 30D 


UARCO, Inc.—Initial Dividend—New Diréctor—°“ 


or The Mitectors.on March ,13 declared an ‘Initial quaxterly.- dividend 
cents per share’ ‘on ‘the commen stock, payable,-Matei 28” to 
holders of récdte March ‘18. | ‘ 


Andrew Dallstream,.. S@hior partner .of. the firm of Pam Hurd and 
- Reichmann, has’ been “ected a directcr.—-V. 163, p. 948. peer 


United Merchants & Manufacturers, Ine.—Earnings— 

6 Months Ended Dec. 31— ~~ 1945 1944 1943 
*Consolidated net earnings________ $4,544,344 *$3,049.000 $3,083,000 
Coremon shares outstanding_______. 1,264,772 632,388 575,174 
Earns. per com. share. $0.29 $0.76 $0.80 $1.06 


*After all charges and taxes. tExclusive of $133,691 in 1945, $165,- 
000 in 1944 and $174,000 in 1943 of company’s share of undistributed 
_earnings of unconsolidated companies. _ iIncludes $359,797-prior period 
tax adjustment of a foreign subsidiary. 

J. W: Schwab, President, revealed that one cf company’s larger sub- 
sidiaries (Cohn-Hall-Marx Co.) recently received the first shipment of 
Chinese raw silk made to this country sitite Pearl Harbor. Because 


i 


sik textiles can be used for making a wide Variety ot merchandise, Mr. 
Schwab said he looked forward 16 additional shipments, which he felt 
would be made on a larger scile. 





United States & Foreign Securities Corp.—Ann. Report 


Ernest B, Tracy, President, on Jan. 24 stated.in part: 


At a special meeting held on Oct. 15, 
adopted a charter amendment reducing the 
stock from 250,000 shares to 172,319 sha 


1945, 
7" 
, reducing 


the stockholderg 


orized first preferred 


the annual 


come— 1945 1944 1943 1942 
ane UTR ie gs $3,068,069 $5,624,773 $4,494,999 $4,332,441 
Int. from U. 8S. Govt. 
geeurtties... .<..--.- 103,200 10,575 2,116 2,630 
ofit from investm’t 
i aaleaiiiee Be eS ee ae ee te 1,093 20,933 Dr233,115 
yA RRR: RS $3,171,269 $5,636,441 $4,518,048 $4,101,956 
Current expenses _.--- 319,577 261,831 284,071 286,058 
Taxes other~ than inc. 
SRR es Ove: 26,438 36,718 35,284 22,896 
tProv. for Fed. inc. tax 142,679 322,020 249,894 239,857 
Net income —_--_--~~- $2,682,575 $5,015,873 $3,948,799 $3,553,145 
Preferred divs. paid__-. 2.429.398 3,110,874 2,488,699 7,466,097 


+Includes special dividends of $606,622 received on capital stock of 
United Gas Improvement Co. and $2,422,488 received on 2,018,740 
shares of common stock of Philadelphia Electric Co. {No provision 
required for excess profits taxes. 


BALANCE SHEET DEC. 31, 1945 

ASSETS——Investments in stocks of corporations (indicated market 
value, $111,699,054), $97,576,784; cash in banks, $5,676,170; U.S. Gov- 
ernment securities (at cost), $5,099,900; total, $108,352,854. 

LIABILITIES—($3 cumulative preference stock, stated yalue $5), 
$6,073,496; common stock (14,529,491 shs. no par, stated value $1), 
$14,529,492; accrued taxes, other than income tax, $26,495; Federal 
income tax, accrued, $142,359; capital surplus, arising from reduction 
of stated value of preference stock, $54,661,463; capital surplus, $26,- 


447,220; earned surplus 


total, $108,352,854.—V. 163, p. 1203. 


(subsequent to June 30, 1938), 


$6,442,427; 


Union Pacific RR.—Preliminary Annual Report— 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 





























1945 1944 1943 1942 
$ $ $ $ 
Oper. revenues—Freight 355,546,158 377,242,608 357,590,629 282,241,763 
Passenger __._____.._ 96,370,042 91,571,985 86,742,472 45,793,903 
|. SEES 8,800,412 8,617,088 7,591,031 6,209,044 
Express _.....___ _-_—s« 8,642,900 7,572,965 6,948,722 5,606,470 
GeO Sonoita 22,518,361 21,586,322 21,402,079 13,213,363 
Total oper. revenues. 491,877,872 506,590,966 480,274,934 353,064,543 
*Maint. of way & struc. 69,794,445 63,195,849 66,153,251 45,570,297 
*Maint. of equipment__ 117,834,077 85,426,030 82,040,969 59,889,098 
TSO xi G ida ntee sinks 7,538,714 7,010,820 5,737,896 5,148,257 
Transportation __.__-__ 144,300,152 137,571,730 125,863,402 94,219,700 
|_| AER SESRSRES ASA GRE eerie 22,819,196 21,755,372 20,279,255 14,211,779 
Revenues over exps._ 129,591,288 191,631,164 180,200,162 134,025,413 
Taxes—State & county. 11,852,758 10,332,894 10,006,674 9,600,000 
Fed. inc. & exc. prof. 60,600,000 118,000,000 103,000,000 42,526,202 
Fed. unemploy. ins. & 
retirement’_._._._._._.. _ 11,114,294 10,807,443 10,869,345 7,756,319 
Other Federal ___- ~~ 969,018 2,665,866 2,187,125 1,861,623 
Equip. & joint fac. rents 
(net charge)_..----- 13,947,666 13,298,950 12,931,162 11,256,549 
Net inc. from trans- 
tation operations.__ 31,107,553 36,526,015 41,205,855 61,024,720 
Inc. from invests. & 
sources other than 
transp. operations: 
Inc. from oil opers. (net) 6,172,238 7,687,916 8,836,651 7,790,678 
Divs. on stocks owned 4,233,694 5,264,020 4,646,878 4,285,214 
Int. on bonds, notes & 
equip. tr. ctfs. owned 1,190,718 2,149,737 1,968,881 2,208,437 
Other income - Spt 4,999,245 5,299,744 3,423,621 1,514,534 
Total income ___.-_.. 47,703,447 56,927,433 60,081,886 76,823,583 
Interest on funded debt 13,505,867 14,110,072 13,570,444 13,714,513 
Miscell. rents & charges 11,651,000 1,746,467 1,218,183 1,025,085 
+Released from reserve. Crl,618,699 Cr859,020 ie aetde ore 
Net inc. fr. all sources. 34,650,279 41,929,914 45,293,259 62,083,985 
Disposition of net inc.: 
Appropr. to a _ reserve 
against poss. refunds 
on U.S. Govt. shipm'ts slecacet _..... 10,000,000 meat 
Divs. on pfd. stk. of co. 3,981,724 3,981,724 3,981,724 3,981,724 
Surp. for com. stock. 30,668,555 37,948,190 31,311,534 58,102,260 
Percent. par val. outstdg. 
Dec. 31 tie. 1 aa 13.80 17.07 14.09 26.14 
Divs. on com. stock... 13,337,460 13,337,460 13,337,460 13,337,460 
Transf’d toearn.surp. 17,331,095 24,610,730 17,974,074 44,764,800 
*Incl. deprec. & amort. 
charges: 
Maint. of way & struct. 13,373,932 5,004,781 4,201,439 364,048 
Maint. of equipment... 42,752,830 14,965,036 13,869,226 12,087,724 


+Released from ‘‘reserve against 
ernment shipments."’ 


possible refunds on U. S. Gov- 


GENERAL BALANCE SHEET, DEC. 31 


1945 *1944 

ASSETS— - $ $ 
Investments in road, equipment, etc. 884,791,871 937,580,875 
Re Gee Q bes 70,830,774 39,902,445 
Temporary cash invest. (U. S. Govt. secur.) 210,000,000 200,000,000 
Material and supplies- ; 34,733,653 36,767,476 
Cther current assets 59,496,024 77,228,069 
Deferred assets -____- : 25,896,689 30,099,185 
Unadjusted debits ____ aks aS 1,368,886 


2,314,376 





dividend rate on the first preferred stock from $6 per share to $4.50 
per share, cumulative at the reduced rate on and after Oct; 1, 
1945; and granting the holders of first preferred stock one vote for 
each share of first preferred stock held. 

The directors have authorized the officers to purehase for accounts 
of the. corporation shares of its first preferred stock from time to 
time in such amounts and at such prices as they may deem advisable, 
all shares, so purchased to be retired. In accordance with the fore- 
going authorization, this corporation acquired during the year 24,721 
shares of its first preferred stock at a cost of $2,591,656. The 
shares purchased were retired and the excess of $119,556 of the 
cost over the capital value of these shares was charged to capita} 
surplus account. eg 

On Dec. 31, 1945 the indicated value of this corporation’s investment 
in United States & International Securities Corp., based on market 
quotations for underlying assets was approximately $14,310,800. Dur~ 
ing the year the board of directors authorized the restoration to oper< 
ating surplus of the amount of $9,504,028 previously transferred to 
the reserve against this investment. 

Calculating the investment in United States & International Se<« 
curities Corp. at its indicated value based on underlying assets, secur- 
ities without quoted market prices at cost of $707,275, and all other 
securities at market quotations, the net assets of your corporation 
had an indicated value on Dec. 31, 1945 of approximately $55,148,678, 
which is equivalent to approximately $373 per share of first pre- 
ferred stock. As of Dec. 31, 1945 the approximate value of the 
corporation’s investments was $20,635,871 in excess of cost. 


During the year dividends on the Ist preferred stock were paid at 
the rate of $6 per share for the first nine mcenths and $4.50 per share 
for the last three months, or a total of $5.62 per share for the year, 
A dividend of $8 per share was paid on the second preferred stock 
which constituted payment in full of all dividends accrued on thig 
stock, including errears, to Dec. 31, 1945. These 1945 dividends aggre- 
gated $1,341,481. The reduction in the annual dividend requirements 
on the first preferred stock resulting from the reduced rate and from 
retirements made during the year, amounts to $369,723. 


INCOME ACCOUNT, YEARS ENDING DEC. 31 











1945 1944 1943 

Cash dividends -_____-__.._.-.-.. $1,192,334 $1,184,360 $1,236,441 
RR EI TS ; 59,021 108,617 134,407 
Securities rec. as dividends________ 156 +c: * in oles 
GE MD eseticteed mo icctespadins nce atereiccncel 1,471 eee ies Shing 

Total income _..._.__..._._.___.. $1,252,983 $1,292,977 $1,370,848 
Expenses other than taxes.__.____-_ 201,980 155,338 157,821 
Capital stock and other taxes_ 11,451 12,656 18,190 

Balance of income ______.__-___ $1,039,552 $1,124,983 $1,194,837 
Prov. for prior years’ Fed. inc. tax. 

DUE. DOIG |. cine cdik ren snninn ttinineren " 7 121,099 

pe EE ee Sager age ae Bees ae $1,039,552 $1,124,983 $1,315,936 
Reserve provided for est. loss on 

invest. in Credit & Inv. Corp. ‘in 

TRGREOUNOID sah citrine ee 4,840 ‘eibciialiien 918,500 
Net realized profit on invsts._. 1,092,252 91,901 284,873 

Profit, carried to surplus i $2,136,644 $1,216,884 $682,309 
Dividends on first preferred stock_ 941,48) 1,0%3,.914 1,033,914 
Dividends on second pfd. stock. _.- 400,000 300,000 250,000 


NOTE—The approximate appreciation from boox value in the indie 
cated value of securities owned was: 
As at Dec. 31, 1944 (reduced by $9,504,028 to reflect the 
subsequent change in the book value of the investment 


in United States & International Securities Corporation $2,225,430 
As. 6t 1068.. 33, 19GB. ne shige emer ego qneete-ar--ennerr: , Ae 
Change in this item - es 4 . $18,410,441 


BALANCE SHEET DECEMBER 31, 1945 


ASSETS—Cash, $1,001,790; dividends receivable, interest accrued, 
etc., $78,601; securities, at cost (indicated value approximately $39,< 
772,812), $23,918,712; investment in United States & International Se~ 
curities Corp., at cost (indicated value approximately $14,310,800), 
$9,529,029; total, $34,528,132. 

LIABILITIES—-Reserve for taxes, accrued expenses, etc., $15,325; 
$4.50 cumul. first preferred stock (outstanding 147,598 shares of no 
par value), $14,759,800; $6 cumul. second preferred stock (50,000 
shares of no par value), $50,000; general reserve (set up out of 
$5,000,000 paid in cash by subscribers to second preferred stock), 
$4,950,000; common stock (985,000 shares of no par value), $98,500; 
capital surplus, $888,397; operating surplus (including results of secue 
rity transactions), $13,766,111; total, $34,528,132.—V. 162, p. 2313. 


United States & International Securities Corp.—An-< 
nual Report— 

Ernest B. Tracy, President, on Jan. 24 stated in part: 

On Dec. 31, 1945, the net assets of this corporation had an indicated 
value, based on market quotations, of approximately $38,772,869, which 
is equivalent to approximately $162 per share of first preferred stock. 

During the year dividends of $13.08 per share were paid on the 
first preferred stock. These distributions constituted payment in full 
of all dividends accrued on this stock, including arrears, to Dec. 31, 
1945. The payments aggregated $3,128,736, of which amount $2,< 
818,778 was cherged to operating surplus and $309,958 was charged 








> S GRETA SaR _....--~ 1,287,117,897 1,323,892,427 
LIABILITIES— 
Common stock i ‘nualiiekah -. 222,302,500 222,302,500 
Preferred stock’ __” ae 99,591,581 99,591,581 
Funded debt _. > ae eee ae 366,315,157 373,252,259 
Due to affiliated companies__.... 5,413,754 7,497,394 
_ Interest matured unpaid (incl, int, due)_—_ 4,672,478 4,535,297 
‘Divs: matured unpaid (incl. dividend on 
common stock payable )_- ENB cat 3,767,573 3,752,635 
Texts accrued _...__ > ais 78,122,648 139,535,275 
_Gther current liabilities. _____ “ 49,864,656 44,868,799 
“Deferred liabilities __- __ - i 8,135,337 7,838,681 
“Reserve for fire insurenté ae fr 13,925,408 12,904,361 
Cther unadjusted credits_ 8S i 29,932,043 13,558,354 
Paid-in surplus _____.. __ OSE oe P 860 860 
Earned surplus—appropriated: 
Additions and bettermemts...--_.-...... 28,522,352 28,522,352 
unded debt retired threugh inc. & surp._ 2,586,479 2,358,999 
Sinking 1tund reserves:_.-..-. =. 50 50 
Reserve against possible refunds on U. 8S. 
.Government shipments___..._._ | 7,522,281 9,140,980 
Earné@ surplus—unappropriated.._....__ 326,872,571 314,661,881 
Teams of antition 39,570,170 


39,570,170 





apc SC ay ARTES A Saad Ra As 1,287,117,897 1,323,892,427 
*Restated to make figures comparable with those for 1945 because of 


reclassification of various accounts in conformance with orders of the 
Interstate Commerce Commission effective in 1945. 


tAs this consolidated balance sheet excludes all inter-company items, 
securities of the Los Angeles & Salt Lake RR. and The St. Joseph & 
Grand Island Ry. owned by other system companies are not included. 
The difference between the par and face value of such securities as 
carried on the books of the issuing companies (less unextinguished. dis- 
count on the bonds and discount charged to earned surplus—unappro- 
priated, but added back in consolidating the accounts) and the amounts 














to the special reserve account. y 
INCOME ACCOUNT FOR CALENDAR YEARS 2 
: ’ ‘ - 1945 1944 ~ 1943 
Cash dividends. ..2.-.--.---- $1,107,341 $1,207,404 $1,316,994 
SN SIRI ES FEE ; 11,852 54,964 64,485 
Securities received as dividends- 3,351 2,644 10,940 
Total .....-----.-----._-_-.-.- ‘$1,122,545. $1,265.01} $1,392,419 
Expenses and taxes_____.--~- 140,246 139,258 141.801 
Capital stock and other taxes_ 4,643 11,076 .. 14,044 
Prov. for est. Federal income taxes -—-.~--~-~ 60,750 ., 66,500 
Balance of income__.__.--___.__ $977,656 $1,053,927 $1,170,073 
Prov. for prior years’ Federal in- hepa 
come taxes not required_._.-..--  ------ 9,724 «59542 
Total _~-----------+--.-----.-. $977,656 $1,063,651 $1,175.15 
Net realized profit on investments__ 2,032,465 *1,258,516 *1,22173 3 
Reserves provided in respect of cer- Bi sa-tartet 
SPREE OEE Came regres oe Cr3,522 11,384,836 
PE NE ans ah nips iaierelonn a ace $3,010,121 %$191,343°$11,430,373 
Dividends paid on Ist pfd. stk.____ ' 2,818,778 = ------ i S> ore 


*Loss. : 6 3% j 
NOTE—tThe approximate appreciation from book value 

in. the indicated «value of « securities owned: was: ‘ 
As Bh. 1000. Dh AONB ids chr snes. Ce wee a iss $14,230,030 
De ee BE Fe a in hike Sites ceil ae set 6,032,840 


——. 


$8,197,190 





Chawes in: thls: em. i = he ei Bie. 
BALANCE SHEET DEC. 31, 1945 Sa 

ASSETS—Cash, $1,095,891; receivable for securities sold, $839, divie 
dends’ recéivable, ‘interest accrued, etc., $67,422; securities, at cosg 
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Cindicated value approximately $37,614,117), $23,384,088; total, $24,- 
. lative pre- 
LIABILITIES—Reserve for taxes, etc., $5,400; $5 cumu 

ferred stock (without par value—outstanding 239,200 shares), $23,920,- 

000; $5 cumulative second preferred stock (without par value— 

200,009 shares), $500,000; special reserve (set up out of amount paid 

in cash by subscribers to second preferred stock), $97,985; common 

stock (without par value 2,485,543 shares), $24,855; total, $24,548,240; 

-V. 162, p. 2192. 


‘ United States Life Insurance Co. — Expands Under- 


i and Issue Facilities— 

eS increase in volume of business of this company during 
the past year, both in the domestic field and as a consequence 
of the reopening of offices of the company in the Philippines and 
the Far East, has occasioned the necessity of creating two separate 
units of the Underwriting Department at the home office, which 
is under the administrative supervision of Dr. J. A. Avrack, it was 
announced on March 1° Mr. John Sheehan will handle all Comestic 
underwriting, and Carl Leaf, Lay Underwriter, is in charge of foreign 
pbusiness.—V. 163, p. 823. 


United States Plywood Corp.—To Erect Warehouse 


Ground has been broken at Dix Road near Vernor Highway for. a 
few and larger warehouse to be cecupied by United States Plywood 
Corporation in place of its present unit at 1815 Franklin S8t,, Detroit, 
Mich,, 8. W. Antoville, Vice-President and Director of Sales, announced 

m March 20. 

% This. will probably be the largest and best equipped Plywood ware- 
house in the State of Michigén, asoeratag to =~ H. Hunt, Detroit 

neh Manager, who will manage the new unit. 

Prine new distribution unit will have 40,000 sq. ft. on its one floor. 
Land and building will cost approximately $150,000 and occupy 2.3 
acres served by the Michigan Central. With entrances on four sides 
the warehouse will. permit truck and car level loading and unloading. 

The Hamilton Veneer Co., a subsidiary, has purchased the South- 
eastern Veneer Co., of Denmark, ~ 4, R. Clay Wilcox, Executive 

ice-President, announced on Marc : 
> Southeastern Veneer operates a hardwood’ veneer cutting plant built 
less than two years ago. Its facilities will be used primarily to 
furnish centers and crossbands for the Ap Meena Plywood Corp’s 

oma, Wisc., operation, according to Mr. cox. 
Tas seumantion: in an all-cash transaction, has purchased from the 
‘American Radiator-Standard Sanitary Corp. the one-story building it 
thas occupied under lease for several years in New Rochelle, N. » 55 
The building contains 30,000«square feet of space.—V. 163, p. 1484. 


United States Smelting, Refining & Mining Co.—_New 
Directors Elected—Declares Usual Preferred Dividend— 


Lioyd D. Brace and Bradley Dewey have been elected directors. 

The usual quarterly dividend of 8742 cents per share on the preferred 
stock, par $50, has been declared, payable April 15 to holders of record 
March 29.—V. 162, p. 3240. 


United Utilities, Inc.—Acquisition— 


This corporation has contracted to purchase the property of Cen- 
tral. Renane. Telephone Co. of Topeka, Kans. The acquisition will 
add about 6,600 telephones to the United Utilities’ system, bringing 
the total operated to 152,000. The Centrai Kansas Telephone Co. 
operates telephone exchanges in 20 cities and towns in southeastern 
Kansas and had gross revenues of $166,000 in 1945. The purchase 
price was not stated.—V. 162, p. 2314. 


Universal Laboratories, Inc.—To Sell Certain Assets 
and Redeem Preferred Stock— 


A program designed to streamline the corporate structure and busi- 
ness peas of this corporation through the sale of certain assets 
and the calling of the preferred stock for retirement on March 30, at 
$52.50 a share, was announced on March 14 by Henry W. Wittner, 

ice-President and Treasurer. : 

4 The sale of assets not. required for the company’s principal opera- 
tions has already been arranged, Mr. Wittrer reported. The principal 
property disposed of is American Druggists Syndicate, Inc., and the 
proceeds received from these transactions will be addea to the com-~- 
ny’s working capital. : 
w Concbening Se r Callin’ for redemption of the corporation's pre- 
ferred shares, he explained that giving effect to the contemplated 
conversion of preferred shares into common stock, approximately 
290,000 shares of common stock are expected to be outstanding after 
the conversion, the company’s sole capitalization. Elimination of the 
preferred stock will save the company about $50,0C0 a year in divi- 
dends, he added. There are no outstanding bonds, bank loans or 
other classes of stock, Mr. Wittner added, so upon the conclusion of 
these transactions net current assets will approximate $2.000,000 and 
the ratio of current assets to liabilities will be about four to one.— 
V. 163, p. 1204. 


Universal Pictures Co., Inc.—Partial Redemption— 

he corporation has called for redemption on April 15, next, $321,000 
on 3% vonking fund debentures due March 1, 1959, at par and 
interest, for account of the sinking fund. Payment will be made at 
the New York Trust Co., trustee, 100 Broadway, New York, N. ¥.— 
V. 163, p. 1036. 


Universal Winding Co.—Stock Offered—Public offer- 
ing of 109,400 shares of common stock ($5 par) was made 
March 21 by Reynolds & Co. The stock is priced at $8 
per share. Of the offered shares, 70,000 are being sold 
by the company. The balance of 39,400 shares presently 
being offered are being sold for the account of stock- 
holders. 

CAPITALIZATION—On Jan. 28, 1946, the charter of the company 
was amended so as to reduce the par value of the common stock to 
$5 per share, increase the number of authorized shares from 20,000 to 
400,000 and issue new $5 par value common shares for the then out- 
standing $100 par value common shares in the ratio of 15 for 1. 

After giving effect to the foregoing, and to the issuance and sale 
by the company of the 70,000 shares of common stock now offered, 
and to the issuance and sale of the warrants, the capitalization of the 
company authorized and outstanding will be as follows: 


Authorized Outstanding 


. 3% loan due Jan. 3, 1956__-__- $1,000,000 $1,000,000 
pieg ceaanlatte preferred stock ($100 par) 3,446 shs. *2,729shs. 
Common stock ($5 par)_--------------. 400,000 shs. +288,340 shs. 
Common stock purchase warrants........ 10,000 10,000 


*Exclusive of 717 shares owned by the company. +Exclusive of 
6,660 shares owned by the company. +tOn January 3, 1946, the com- 
pany entered into a 10-year loan agreement in the aggregate principal 
“amount of $1,000,000, a portion of the proceeds of which was used to 
pay the entire outstanding principal amount of the five-year loan. 


B & PROPERTY—Company was organized in Massuchusetts 
on June 15, 1916 as a successor to a Maine corporation of the same 
mame organized in 1893. Executive offices, and manufacturing plant 
located at 1655 Elmwood Avenue, Cranston, R, I. 

Company since organization has been, and its predecessor Maine 
corporation was, engaged in the production of winding machines. 

, “With certain exceptions such as the filling winder which winds di- 
‘rectly onto the filling bobbin, the present day winding machines manu- 
factured for use bv the textile industry are employed in the winding 
of yarn, thread and other materials in compact packages onto inex- 
pensive supporting centers requiring no spools or other end support 
to hold the package in shape during shipment or which might inter- 
fere with steady and free unwinding in subsequent manufacturing 
processes. This same principle is employed to some extent in coil 
winders manufactured for use by the electrical industry although 
much of coil winding is done on hard supporting centers or spools. 

Winding machines are used principally by the textile industry in- 
cluding yarn, cordage and textile manufacturers to wind practically 
all types of fibres, including cotton, wool, worsted, rayon, nylon and 
other synthetic yarns, and also heavy cords and light ropes. Coil 
per are used by the electrical industry in winding various types 
of coils. 


Company produces a complete line of textile. winding machines and 


four or five other manufacturers compete in varying degrees with one 
or more of the types in this line. 


PURPOSE—It is the present intention of the management to use 
the net proceeds to the company from the sale by it of the 70,000 
shares-of common stock and the 10,000 common stock purchase war- 
rants, estimated at $482,884, together with approximately $325,000 of 
the $1,000,000 loan obtained by the issue as of Jan. 3, 1946, pri- 
marily for the following purposes: 

Minimum Maximum 


For research, experimental and development_-_ $50,000 $150,000 
For acquisition or manufacture and installation 

of additiona) machine tools, etc..____..--- __ 225,000 375,000 
For construction and improvements to add 

Manufacturing spe6e —--_-.-—-.--~~-----._. 50,000 200,000 
Por additional working capital__....._.-._____ 100,000 400,000 


In the event that it is determined that the entire net proceeds: 
received by the company is not to be used for the purposes above 
Stated, it is the present intention of the management to use the funds 
remaining to redeem in whole or in part the presently outstanding 
2,729 shares of 7‘ cumulative preferred stock at $110 a share plus 
dividends, 

If all of the common stock purchase warrants are exercised, the 
company will receive $100,000 in cash as consideration for the issue 
of the 10,000 shares of common stock issuable upon the exercise of 
all such warrants. 


FUNDED DEBT—On Jan. 3. 1946, companv entered into a loan 
agreement with the Bank of The Manhattan Co., New York, and the 
Providence National Bank, Providence, R. I., pursuant to which the 
company borrowed a total of $1,000,000, the major part of which 
was employed for the payment of bank loans then outstanding in the 
amount of $673,092, and the remainder of which is being and will be 
used for research, experimental and development work, for the acqui- 
sition and installation of equipment, for the acquisition of materials 
and for additional working capital. The company issued two notes, 
one to the Bank of The Manhattan Co. in the principal amount of 
$900,000 and the other to the Providence National Bank in the prin- 
cipal amount of $100,000. The notes bear interest at 3% per annum 
eg quarterly Jan., April, July and Oct. 3, beginning April 3, 
1946. 


UNDERWRITERS—Reynolds & Co., New York, is the sole under- 
writer with respect to all shares of common stock now offered and 
has agreed to purchase from the company all of the 10,000 common 
stock purchase warrants at 5c per warrant, The Underwriter is not 
affiliated with the company. 


SUMMARY OF EARNINGS 











24 Wks. End. -~—Fiscal Years Ended June 30-— 
Dec. 15,’45 1945 1944 1943 

Gross: profit: =... .... $497,987 $1,033,926 $1,061,160 $975,773 
Total operating exps.__ 421,200 859,955 787,557 935,065 
Profit from operations 76.787 $173,971 $273,603 $40,708 
Total other income___ 9,729 9,067 12,332 7,938 
Profit from operations $86,516 $183,038 $285,935 $48,646 
Int. on bank loans___- 6,262 12,057 24,409 30,086 
Total prov. for taxes___ 32,100 68,214 98,096 20,306 
Wet De $48,154 $102,767 $163,430 *$1,746 
Preferred dividends ____ 9,551 19,103 19,103 19,103 
Common dividends _...  £=--___._ 58,004 paeee (ee 


*Deficit—V. 163, p. 823. 





NOTE-—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible, 











Univis Lens Co., Dayton, O.—Earnings— 





Calendar Years— 1945 1944 
cal Mages ie: RAE AF Te REIS ASE se $4,774,751 $4,223,988 
Net promt: Gerece tenegc 478,715 506,054 
Demon: Wee aise. te ee 255,350 289,280 

caste Sin ae Ee Se ape on ont Se RR CRORE $223,365 $216,774 
Common shares outstanding........_.________ 240,000 228,000 
Earned per common share__._.______._______ $0.93 $0.95 


‘. The net sales for 1945 were the largest in the company’s 26-year 
istory. 

During 1945, the company arranged for acquisition of a 35% inter- 
est in the Emerson Optical Co., Ltd., of London, through the exchange 
of 5,600 authorized but unissued shares. The transaction will be 
completed early this year. 

The company purchased a large part of the government-owned 
equipment situated in its plant and proceeded promptly with the 
conversion of this equipment to the production of civilian products. 
By October its output of civilian lenses had increased to a point equal, 
in sales value, to the 1945 monthly average of total sales, including 
war products.—V. 162, p. 54. 


Victor Chemical Works—New Plant in Florida— 


With preliminary work progressing on the construction of this cor- 
poration’s:elemental phosphorus electric furnace plant in Florida, 
the location of the project has been named “Victor, Florida,’’ Rothe 
Wiegel, Vice-President in charge of operations, disclosed on March 
15. ‘Victor, Florida’ is a shioping point on both the Atlantic Coast 
Line and Seaboard Airline railroads, he said (see V. 163, p. 357).— 
V. 163, p. 1292. 


Virginia Dare Stores, Inc.—Calls Preferred Stock— 


All of the outstanding shares of preferred stock have been called 
for redemption on March 31, next, at $25 per share.—V. 163, p. 1075. 


Waltham Watch Co.—Secondary Offering—Blyth & 
Co., Inc., on March 15 offered as a secondary distribu- 
tion a block of 10,000 common shares at $20%4 per share, 
with a concession to dealers of 70 cents a share. The of- 


fering was oversubscribed and books closed—V. 161, 
p. 2491. 


West Virginia Water Service Co.—Splits Stock— 


The common stockholders at a special meeting held on March 15 
approved a plan to split up the common on a two-for-one basis, which 
will increase the outstanding common stock from 110,600 to 220,000 
shares. 

Cc. C. MacDonald, Vice-President and Treasurer, said the transfer 
books of the company would be reopened, and holders of record as of 
the close of business March 16 will receive the additional common 
shares to be issued. ‘ 

Mr. MacDonald explained that the plan did not change the. cap- 
ital structure of the company and no dividend was declared.—vV. 163, 
p. 1075. ; 


Western Auto Supply Co.—New., Chairman— 


B. C. Gamble has been elected Chairman of the board of directors 
to succeed Don A. Davis, who last September sold 100,000 shares of 
Western Auto stock to Gamble Stores, Inc.—V. 163, p. 1485. 


Western Union Telegraph Co.—Annual Report— 
Joseph L. Egan, President, states in part: 


The company’s volume of business reached the highest level in its 
history in 1945, reflecting the heavy traffic from war plants and 
Government war agencies and, after V-J Day, the cancellation of 
war contracts and the reconversion of industry. The handling of 
this traffic required capacity operation of the company’s plant and 
extraordinary effort on 7 part of ee personnel—an effort which is 

ly appreciated by the management. 
oe ehen Mine war ended, the company began to put into effect an 
already prepared program for plant improvements. The savings 
which should result from this program have acquired an added im- 
portance in view of the very large wage increases recently awarded 
by the NWLB, amounting to an increase in future payrolls greater 


1617 


than the company’s’ net income in 1945 before any charges under 
the awards and before Federal income taxes. 

Western. Union’s net income from current operations in 1945 
amounted to $4,434,505, after charging retroactive wage increases 
iucluding social security taxes thereon, applicable to. that year, arising 
from the awards of the WLB. This net income amounted to $3.60 
per share of capital stock and was equivalent to about 2%. cents 
out of each dollar of gross income. It represented a return of 2.8% 
ou the capital stock and surplus. 

Direct taxes in 1945, including social security taxes, aggregated 
$7,304,680. Because of retroactive wages, no liabiity is indicated for 
Federal taxes on income in 1945. Wartime Federal excise taxes. still 
in effect on telegraph and cable messages and certain other services 
totaled $37,138,502 in 1945. This excise tax, amvuunting to 25% of 
the charges on domestic telegrams, has the ef.ect of raising the 
rates charged the public, and although. collected trom patrons by the 
company, is paid to the Government. j 

The large extraordinary charges applicable to prior years, arising 
chiefly from the liability. for retroactive wage pu,ments, resulted in 
a net reduction of $7,581,129 in surplus in 1945. Surplus amounting 
to $55,184,417 at Dec. 31, 1945, represents almost entirely that part 
oi the operating profits for all past years back to the founding of 
the company nearly a century ago, which was retained in the 
business to improve the plant, retire debt and strengthen the company 
financially. The surplus does not exist in the form of cash. The 
values which it represents consist largely of physical property such 
as buildings, equipment, wire and pole lines, required for the operation 
of the business. The amount of the surplus, therefore, cannot be 


taken as a measure of the company’s ability to pay out additional . 
aividends or wages. : 


At Dec. 31, 1945, the Western Union system comprised 235,872 
miles of pole lines; 2,254,712 miles of physical wire, mostiy carried 
on the poles, but including the conductors in 5,237 miles of land 
cable; and 30,340 nautical miles of ocean cable. 

COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 


1945 "1944 


$ 
192,8y2,138 185 
138,771,038 137,911,656 


Gross operating revenues___..._.._.___._____ 
Operating, administrative and general expenses 
Repairs and maintenance 











SR ARR RED jie IH 52° 6 21,801,823 21,713,828 
Provision for depreciation and amortization__. 13,364,637 12,961,628 
Eengeepees’. Benet 2,859,089 2,807,730 
SOPkel MCT Se oa 2,.¥64,680 3,375,950 
Taxes other than social security and Fed. inc... 4,340,000 4,200,000 
Balance from operations_______-____________ 8,790,871 2,932,852 
Misc. income (incl. dividends and interest)____ 1,378,908 712,939 
Balance before interest charges, etc.....____ 10,169,779 3,645,790 
SORWOUIIIS «ics cis his ener kes ha er 3,910,274 3,995,398 
Froportion of extraordinary adjustments equiv. 
to tax reduction in 1946... 0.0.2. 1,826,008). 85... 
Balance from current operations_._._________ +4,434,505 —$349,608 
Dividends DOME: i... ncaciccu wae a ee 2,432,595 2,166,747 


*Restated to include retroactive wages applicable to that year. 

TBefore the following deductions: Unrecoverable advances to certain 
lessor companies for payment of taxes, $1,206,039; retroactive wages 
and related social security taxes, Nov., 1943-Dec., 1444 (estimated), 
$15,442,000; total, $16,648,039. Less proportion equivalent to tax re- 
duction in 1945 (charged above}, $1,825,000; recoverable income tax 


payments for prior years (estimated), $5,240,000; deficit charged to 
Surplus, $5,148,534. 


COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 











1945 1944 
S $ 

“Plant and equipment and real estate__..____ 218,032,180 224,235,496 
Proceeds of sales of properties deposited with 

trustee under mortgage____.___-_....____. = 3,945,490 3,945,490 
Investments in affiliated, controlled and other 

tome cea, gS ee EE ve tea ae ORR EE 5 Sty 6,798,827 6,814,723 
Inventories of materials and supplies__..______ 8,515,906 8,983,022 
Cash in banks, on hand and in transit_______ 22,261,698 18,590,748 
U. S. Government obligations._...uu.....___ 47,400,000 25,350,000 
Foreign government obligations__.........___ 327,055 321,630 
Special deposit for employees’ war bond subsc. 269,659 322,802 
Accounts receivable, less res. for doubtful accts. 20,134,998 20,030,461 
Recoverable Fed. inc. tax payments (est.)____ 5,240,000 co rtldhins 
Securities deposited with States under work- 

men’s compensation laws.............._____ 349,398 349,398 
PPOTUREOE, * CINE 6 clita oil ceed els 1,028,065 537,816 

TPIT vn snchivdtusbiicshcchstiidihinatddpleie cee RUE, cE ig SR 334,363,276 309,481,586 

LIABILITIES— * 
tCapital Sg, NS BERG TRY RRR GBT | WI 104,835;597 104,835,608 
442% funding and real estate mortgage_..___ 20,000,000 20,000,000 
25-year 5s due Dec. 1, 1951_.--_-.___________ 25,000,000 25,000,000 
30-year 5s due March 1, 1960__...._________ 35,000,000 35,000,000 
Obilg. to lessor companies (non-int. bearing). 10,978,378 10,058,383 
Accrual for income tax of lessor companies___ 1,070,039 1,000,839 
Liability for Postal pensions and benefits_____ 4,363,947 4,712,361 
Accounts payable and misc. current liabilities. 20,189,619 18,488,370 
Retroactive wages, Nov., 1943-Dec., 1945 (est.) 30,527,000 _..__ 
Telegraph money orders payable._._.__._______ 10,784,697 9,522,125 
tAccrued taxes (estimated)_........_______ 7,114,560 8,219,008 
Accrued interest and guaranteed rentals______ 1,602,292 2,031,724 
Reserve for employees’ benefit__....._.._.____ 1,402,478 1,396,138 
Reserve provision for future settlements___.__ 1,970,739 1,986,052 
Other ae CRISES ANT 6" SE, oo EE a er ae 4,339,513 4,465,432 
§Surplus LE SRSARREE UES: S ORT Sd Rel a es 55,184,417 62,765,546 

Total 


334,363,276 309,481,586 
“Including certain properties controlled by stock ownership or held 
under long-term leases and physically merged in the Western Union 
system, stated at original cost, based in part on engineers’ estimates 
and after reserves for depreciation and amortization of $170,001,437 
in 1945 and $165,027,502 in 1944. 
TRepresented by 1,218,924 shares of class A stock 
18,706 shares class B stock (no par). 
tIncluding for 1945 $762,000 estimated social security taxes incident 
to retroactive wages. §Together with premiums on capital stock of 
$1,163,350. 
EARNINGS FOR MONTH AND 12 MOS. END. DEC. 31 
ePriod End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
$ $ 


(no par) and 

















$ 
Oper. revs.—aft. adj.._._- 17,657,736 16,180,172 192,892,138 185,903,643 
Total oper, rev. exps.. 15,815,323 13,729,399 181,410,369 166,277,089 
Net operating, revs._ 1,842,413 2,450,773 11,481,769 19,626,554 
Ordinary ine.—Nencom. 500,299 268,573 1,378,908 712,939 
Gross ordinary income. 2,342,712 2,719,346 12,860,677 20,339,493 
Deducts. fr. ord. ine.- 569,292 738,561 6,828,915 6,604,614 
Net ordinary income. 1,773;420 1,980,785 6,031,762 13,734,879 
Extraordinary current 
income (net) __----_ 22,634 1,616,416 Dr838,296 Dr1,587,650 
Delayed ‘income (nét)-_— 429,000 rr Te EPOIFE OOO... amtetieeee 
Net income —.-- 21 2,225,054 364,369 _*5,008,534 12,147,229 
Deducts. fr. net income —--.--- Cr1,112,000 140,000 3,831,000 
Net income transferr. , ’ 
to earned surplus... _ 2,225,054 1,476,369 °5,148,534 8,316,229 


*Deficit—V. 163, p. 1485. 


Western Light & Telephone Co., Inc.—Annual Report 


On May 3, 1944, all the common stock of The Kansas Power Co, 
was acquired and the merger of Western Light & Telephone Co, 
(Del.) and The Kansas Power Co, was consummated on Aug. 11, 1945, 

The plan of merger and refinancing was approved by the stock- 
holders of both companies at a special meeting held Aug. 7 and 8, 
1945, and became effective on Aug. 11, 1945, and the corporation 
surviving the merger is known as Western Light & Telephone Co., Inc, 

On Sept. 13, 1945, the company sold at competitive bidding $6,200,009 
first mortgage 3% bonds maturing in 1975. The proceeds of the sale, 
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tegether with other funds were used to redeem on Oct. 15, 1945, the 
334% and 4% bonds of the two constituent companies. 

As of the date of the merger, the company issued $3,788,850. ($25 
par) 5% preferred stock in exchange for a like principal amount of 
6% and 7‘c¢ preferred stocks of the two constituent companies. 


COMPARISON OF EARNINGS FOR CALENDAR YEARS 
(Summary shows actual results of two companies combined) 

















172.242 $3,896,596 

i tility revenues___...-------- Siodissnay Scceietnde $4,172,242 $3, 
ean on eee e nen n-ne ne nn --2 95 —— 6, 354,552 
Total operating revenues_-_-..~.-----------~- $4,499,086 $4,251,148 
Total operating expenses___—----—~~---------- 2,612,991 2,434,613 
Provision for depreciation__—~-.-------------- 12,209 521,044 
Net operating income-_------~~------------ $1,373,887 $1,295,490 
Non-operating income -_~---------~---------- 9,59 958 
Gross income -_---~-------~--------------- $1,383,483 $1,312,448 
Deductions from gross income-----—-~~--~-~---- 649,976 635,589 
Net income available for dividends__--..~~~- $733,507 $676,860 
Preferred stock dividends paid or acerued_-___- 227,074 250,379 
*Balance for common stock.-.-..----------- $506,433 $426,481 


*Based on the new common stock outstanding, the above balance 
for common stock would amount to $2.15 and $1.81 per share, re- 
spectively. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Plant and property, at cost, $16,454,857; intangibles, $429,- 
017; investments, $35,540; cash, $633,442; U. 8. Government obliga- 
tions, $605,020; accounts and notes receivable, $378,018; materials and 
supplies, $400,638; prepayments, $54,958; deferred charges, $55,504; 
total, $19,646,995. 


LIABILITIES—Common stock (par $10), $2,360,264; paid-in surplus, 
$381,359; earned surplus (restricted as to payment of dividends on 
common stock in the amount of $858,567), $895,672; 5% cumulative 
preferred stock (par $25), $3,788,850; first mortgage bonds, series A, 
3%, due July 1, 1975, $6,200,000; accounts payable, $271,483; dividends 
declared or accrued, $208,594; customers’ deposits, $158,961; State, 
local and miscelianeous Federal taxes, $28,210; State income taxes, 
$13,693; Federal income taxes, $164,426; accrued general interest, 
$16,486; other current liabilities, $20,713; deferred credits, $75,839; 
reserve for depreciation, $4,268,174; reserve for contingencies, $115,000; 
reserve for amortization of limited term investments, $16,366; con- 
tributions in aid of construction, $62,904; total, $19,046,995—V. 163, 
p. 113. 


Weyerhaeuser Timber Co.—Secondary Offering— 
Blyth & Co. recently made a secondary distribution of 
4,000 common shares at $70% per share, with a con- 
cession of $1.25 a share to dealers.—V. 162, p. 3123. 


Wm. Penn Fire Insurance Co.—-Treasurer Elected— 


P.._ B. Trainor has been elected Treasurer, it was announced on 
March 6 by William D. Corbett, Vice-President. 

Mr. Trainor was Assistant Philadelphia Manager of Joseph Froggatt 
& Co., Inc., New York City. He was formerly associated as a 
commercial public accountant with the New York firms of Haskins 
& Sells, and S. D. Leidesdorf & Co.—V. 163, p. 1204. 


Williamsport Wire Rope Co.—Stockholders’ Request 
for Receivership Denied— 

Judge Albert L. Watson in United States District. Court at Scranton, 
Pa,, has denied a request by stovkholders for a receivership of this 
company, The firm was sold nine years ago to Bethleheni Steel Co. 
under receivership. 

Judge Watson said the refusal “must not be construed as a pre- 
judgment of the proceedings on the merits, By proper forma) order, 
a way has been opened for the hearing on the issues present)y made 
by the petition and answer.” 

Bethlehem Steel purehased the 
ceedings conducted before Albert W, Johnson, former United States 
District Judge. A recent report by a Congressional committee charged 
Judge Johnson sold justice in his Court.—V. 147; p. 1055. 


Wisconsin Gas & Electric Co.—Annual Report— 
INCOME STATEMENT FOR CALENDAR YEARS 











1945 1944 

Total operating revenues______.___-___________ $9,524,741 $9.336,558 
Purchased power (from parent company )-----_- 3,631,330 3,656,087 
Maintenance and repairs______.._._____________ 530,728 499,727 
Provision for casualties and insurance__-_-_---- 22,117 37,180 
Commercial expenses._____-._._.-__--..-.-_-- 402,948 380,408 
Administrative and general expenses________-_- 493,923 481,087 
Other operating expenses__.__.___- ____-_____- 1,048,046 958,816 
Taxes other than income taxes.______-____-___- 695,047 687,670 
Provision for estimated income taxes: 

Federal normal and surtax__....-._..-__-__- 352,000 351,900 

Federal excess profits__.......______ poet 348,000 297,000 

age ERE IS IE SEER TS I Tt 59,000 83,000 
Provision for depreciation_____ fe eck 921,122 867,694 

Net operating revenues_______________._____ $1,020,479 $1,035,988 
Non-operating revenues__..__..._-_-_- te a 18,489 15,052 

Gross income___-___--- sinasckata -...--. $1,038,968 $1,051,040 
Net interest charges.__..__._-_- Leecihadiienas te 418,570 420,489 
Se. Gr oo 5 ew nk tee bei 15,844 11,163 

Net income@.i.......- So haa seaiestaiias eae $604,554 $619,388 
Preferred dividends___.__________ et 150,434 150,434 
Common dcdividends___- ~~. Fas 5 420,000 420,000 


i. 


assets during receivership pro- ~ 


BALANCE SHEET, DEC. 31 
ASSETS— 


1945 
Property and plant, at original cost. 


1944 





$29,940,271 $29,460,255 








aewt 





Teter Wrenner 267,272 369,645" 
Cash on hand and in banks______- eis fis 457,118 464,354. d 
U. 8. Treasury notes, tax series__..___.________ 1,259,174 738,840 $ 
Deposits for payment of matured interest, and : 
‘other deposits “SEE Rhea Atal 36,151 41,167 § 
Accounts receivable—-trade (met)__-__________- 441,685 449,061 - s 
Other accounts receiyable___._.._-___________ 869 1,192 
Due from affiliated cos. en current account___ age 374 f 
Materials and supplies, at cost or less... ___ 784,079 871,820 : 
Total: deferred: charges... -..-..--..-._-=.--_.-- 767,843 807,801 { 
yp ae RAS -—-L-----<-.-----~, S98, 968; 38F 633,901,040" 
LIABILITIEsS— 
444‘e preferred stock... _. 


$3,342,500 $3,342,500 


~~ 


Common stock ($20 par). . aa ---- 6,000,000 6,000,000 
Punded debt... ere sike --------=--= 11,000,000 11,000,000 | 
Accounts payable... Pi Me 217,145 147,356 : 
Payrolls accrued__..__ __- _. i the a dle aces BS 53,728 103,436 | 
Estimated State income and other taxes_______ 120,011 125,793 
Thtepent: @errued. —.... £2 oc ene eae ni 116,936 124,528 
Dividends declared on preferred stock.________ 37,609 37,609 
Customers’ surety deposits........... 117,430 112,983 
Amount. payable to employees under gain- ' 
IO ON os 16,233 18,103. 
Due te parent company on current account... 297,554 321,290 
Reserve for possible additional income taxes 
erat ke. |. SEM ce 205,180 230,938 
Other current and accrued liabilities...» _ 53,574 52,629 
Contributions by customers for construction = 
1 ii hoe a SU i 390,738 389,768 
Reserves—-For depreec. and retirement of prop. t 
ané: piane. =... =. AO ORS St Ee oe a 9,270,416 
For casualties and insurance._._..._.-_ 602,429 601,503, 
| SRE EL Ge 1,351,544 1,322,659 





SED: cane hina wk 
—V. 163, p. 3123. 


Winnipeg Electric Co.—To Redeem Bonds— 


* The company on May 1, 1946 will redeem all ef its outstanding 
general mortgage bonds and/or debenture stock, series A and series 
B, at par and interest. Payment wil! be made at the Bank of Mon- 
treal, in Montreal Toronto or Winnipeg, Ganada, or London, England, 
or at the agency of the Bank of Mcntreal in New York, N. Y¥.—V. 
161, p. 1251. 


(Rudolph) Wurlitzer Co.—Earnings— 
Period End. Dec. 31— 1945—-3 Mos.—-1944 

Net profit after charges 
and taxes 


1945—-9 Mos.——1944 


- $33,955;357 $33;201,510 


sekgllllal $147,765 $461,001 $517,615 $764,656. 
*Earns. per com. share $0.18 £0.56 $0.63 $0.92. 
*On 829.846 common shares (after giving effect to 100% stock 


dividend paid Dec. 2u, 1944).—V. 162, p. 3123. 





Listings on the New York Stock 
Exchange for the Year 1945 


The total listings of new and additional corporate 
securities on the New York Stock Exchange for the year 
1945 (apart from Government securities) were the 
largest of any year since 1930. The total for the year 
added up to $4,480,104,379, as compared with $2,141,- 
472,157 in 1944 and $7,632,633,397 in 1930. In this the 
co:. parison compares favorably with the actual corpo- 
race financing for the 12 months as represented by stock 
and bond issues offered in the investment market by 
corporations, where there has also been a large increase 
ever the offerings of the year preceding. [Full details 
regarding the latter were shown in our article on the 
New Capital Flotations for the calendar year 1945, in 
our issue of Jan. 28, pages 504 to 511.] The latter com- 
pilations constitute an accurate index of new financing 
dorf and cover the entire country. The Stock Exchange 
listings relate to an entirely different thing. They em- 
brace not only new but also old securities which have 
just found their way to the Exchange, and they relate 
only to the New York Stock Exchange, by which we 
mean that they do not include listings of any of the other 
stock exchanges of the country. They also include se- 
curities replacing old securities, which process occurs 
chiefly in cases of recapitalizations and of reorganiza- 
tions. 

The total of corporate listings during 1945, as already 
noted, footed up to $4,480,104,379. Of the total, railroads 
accounted for $1,501,067,850 compared with $928,277,724 
in 1944, and is the largest in amount for any single year 
since 1930 when $1,686,375,933 was reached. Public 
utility securities listed during 1945 also showed a tre- 
mendous increase over the preceding year and is the 
largest recorded in 15 years or since 1930. The 1945 
total of $1,616,850,644 compares with $449,021,687 in 1944 
and $2,026,334,793 in 1930. Industrial and miscellaneous 
securities listed likewise showed a huge increase over 
1944 the totals being $1,362,185,985 and $764,172,746 re- 
spectively. The 1945 figures are the largest reported 
since 1937 when the total reached $1,672,715,435. Of the 
total of all securities listed by far the greater portion fell 
under the refunding column, the total for the year, $3,- 
877,901,486, comparing with $1,685,673,418 in 1944. The 
other categories were $450,904,270 representing issues 
for new capital, etc., compared with $357,057,340 in. 1944, 
and $151,298,623 representing old issues being listed 
for the first time, against $98,741,399 in 1944. 

Total corporate bonds listed in 1945 reached the grand: 
total of $3,300,407,950, compared with $1,065,845,324 in 
1944, and the previous high of $1,113,246,600 in 1941. 
Railroad bonds in the same period accounted for $1,444, 
934,050, the largest since 1930, when the grand total was 
$940,401,837. ‘The increase in the 1945 total over 1944 
was due in large measure to the huge wave of refunding 
operations carried on during the year.due to the savings 
provided for under the excess profits tax law which 
expired Dec. 31 last. Public utility bonds listed in 1945. 

regated $1,437,914,000 as against $302,462,000 in 1944, 
and $586,084,900 in 1941, the previous high. Industrial 
and miscellaneous bonds listed in 1945 totaled $417,559,- 
900 as against $286,837,000 in 1944, and the previous high 
of 1,581,500 in 1941. 

cay namiaaete of stoc!*s listed in 1945 footed up to $1,- 
179,696,429, compared with $1,075,626,833 in 1944 and $1,- 
534,909,897 in 1937, the previcus high. Of the 1945 total, 
railroads accounted for 35€,13°,800, as aga‘nst $451,731,- 


000 in 1944. Utility stocks totaled $178,936,644 compared 
with $146,559,687 in 1944 and the previous high of $337,- 
200,828 in 1943. Industrial and miscellaneous stocks 
added up to $944,625,985, as against $477,335,746 in 1944 
and the total of $1,277,911,170 in 1937, which was the 
previous high in this category. 


As in the last four years there were no listings of 
securities of any foreign or Canadian companies. 


The following tables embrace the record of aggregate 
corporate listings for the last 10 years: 


CORPORATE LISTINGS ON NEW YORK STOCK EXCHANGE 


Issued for New Old Issues Replacing 
*Bonds Capital, Etc. Now Listed Old Securities Total 
1945_.__.. $108,869,397 hieciimeasiiih $3,191,538.553 $3,300,407,950 
1944___. 160,500,000 $10,000,000 895,345,324 1,065,845,324 
) SRS 31,290,400 : nities 262,210,800 293,501,200 
1942__.__. 199,239,500 492,196,541 691,436,041 
1941______ 369,334,643 i 3s 743,911,957 1,113,246,600 
940__.___ 73,693,000 Es A 786,386,620 860,079,620 
ET 154,523,644 9,116,500 850,864,956 1,014,505, 100 
- ae 451,456,410 174,500,000 588,274,925 1,214,231,335 
SG cp dieasae 295,786,003 1,297,000 1,246,727,.962 1,543,810,965 
REA 332,345,4e9 169,000 . 2,443,453,771 2.775,968,270 
Issued for New Old Issues Replacing 
Stocks Capital, Etc. Now Listed Old Securities Total 
1945_...~- $342,034,873 $151,298,623 $686,362,933 $1,179,696,429 
1944______ 196,557,340 88,741,399 790,328,094 1,075,626,833 
1943__-~- 126,002,168 325,606,148 510,878,196 962,486,512 
wee. 161,612,079 5,244,688 163 .371,876 330,228,643 
pera 150,007,243 86,113,945 353,359,894 589,481,082 
1940______ 60,102,549 44,717,892 255,695,236 360,515,677 
1939__~._.- 128,661,401 108,202,644 248,283,550 A85, 147,595 
| Fee 107,352,110 266,309,787 104,993,864 478,655,761 
FIR 407,310,983 63,370,201 1,064;228,713 1,534,909,897 
3506 ....~«-.< 177,688,367 251,563,947 984,021,944 1,413,274,258 
*Total 
Bonds Issued for New Old Issues Replacing Total Bonds 
& Stocks Capital, Etc. Now Listed Ojd Securities and Stocks 
 iXtecae $450,904,270 $151,298,623 $3.877,901,486 $4,480,104,379 
1944______ 357,057,340 98,741,399 1,685,673,418  2,141.472,157 
1943______ 157,292,568 325,606,148 773,088,996 1,255,987,712 
1942______ 360,851,579 5,244,688 655,568,417 1,021,664,684 
1941____ 519,341,886 86,113,945 1,097,271, 851 1,702,727,682 
1940_____- 133,795,549 44,717,892 1,042,081,856 1,220,595, 297 
1939__. 283,185,045 117,319,144 1,099,148,506 1,499,652,695 
1938 __ k 558,808,520 440,809,787 693,268,789 1,692,887,096 
a hs ‘ 703,096,986 64,667,201 2,310,956,675 3,078,720,862 
510,033,866 251,732,947  3,427,475,715 4,189,242.528 


*Government issues, foreign and domestic, not here included, shown 
separately. 


Note—Applications for the listing of trust company receipts and of 
securities marked ‘‘assented”’ (if preparatory to reorganization), or. of 
securities stamped ‘“‘assumed"’ or ‘“‘assessment paid’’'—the securities 
themselves having previously been listed—are not included in this table. 


In the following we classify the figures so as to indi- 
cate the amounts under each leading head, namely, rail- 
road, public utility and industrial.and. miscellaneous 
companies. This table shows at a glance the volume of 
bo and stocks listed during the last 10 years by each 
of the different groups mentioned. 





$TocKs——____—_ 
Public Indus. & ~. Public Indus, & 
Railroad Utilities Misceil. Railroad Utilities. Miscell. . 
$ 6 $ $ $ $ 

1945. 1,444,934,050 1,437,914,000 417,550,900 56,133,800 178,936,644 944,625,985 
1944. 476,546,324 302,462,000 286,837,000 451,731,400 146,559,687 477,395,746 
1943" 100,700,800 70,621,400 122,179,000 1,782,600 337,200,828 623,503,084 
1942. 265,894,041 210,588,000 214,954,000 121,888,800 67,284,590 141,055,253 
1941. 75,580,200 586,084,900 451,581,500 55,073,067 29,406,019 605,001,996 
1940. 380,520,800 115,825,200 363,724,620 83,938,100 43,204,727 233,372,850 
1939. 62,263,500 543,823,100 408,418,500 ........ 94,548,825 390,598,770 
1938. 50,717,000 816,951,000 346,568,385 ........ 253,050,349 225,596,412 
1937, 205,417,700 943,589,099 394,804,265 183,538,617 73,460,110 1,277,911,170 
1936. 621,142,900 1,165,253,000 989,572,370 39,500,755 68,364,061 1,305,409,442 


Government issues, foreign and domestic, are not in- 
cluded in the above tables. The following, is. the aggre- 
gate amount of such issues listed or authorized to be 
listed for the past 10 years: 


GOVERNMENT BONDS LISTED ON NEW YORK STOCK EXCHANGE 


Foreign Issues U. 8. Gov. 

(incl. Canadian) Securities Total ‘ 
1945 $12,142,842,500 $12,142,842,500 
1944___ $188,668,016 23,124,306,900 23,322,974,916 
ae 90,000,000 22,066,383,100 22,156,383,100 
1942... . catty Kaa 9,985,716,100 9,985,716,100 
1941 65,313,500 76,788,572,200 6,853,885,700 
1940___. 10,309,200 *2,838,421,350 2,848,730,550 
yA cee 87,519,930 2,581,369,900 2,668 889.830 
1938..... sisimthicatcs 229,931,700 3, 754,989,275 4,084,920,975 
1937_- at 311,739,500 2,662,944,320 2,994,683 820 
3906... OS ACES 5 186,990,700 5,706,005,275 5,892,995,975 


“Includes $315,000,000 of City of New York corporate stock. +Includes 
$1,364,000 City of New York Corpotate stock. 


In the following tabulations we undertake to show 
how much of the listings in the above were for foreign 
purposes. We give first the amounts of securities of 
foriegn corporations per se, and secondly, the amounts 
of securities of American corporations issued for acquir- 
ing or financing and developing vroperties outside the 
United States. Both amounts are included in the totals 
of corporate listings in the above. 


SECURITIES OF FOREIGN CORPORATIONS PLACED IN THE UNITED 
STATES AND LISTED ON THE NEW YORK STOCK EXCHANGE 





—_—_—__—— BONDS—--—-———- -——————-STOCKSs— 
Indust Indust. 
Public and Public and 
Railroad Utilities Miscel. Railroad Utilities Miscel. 
$ $ $ 3 $ $ 
1945__ RRO 2 : ; vai te 
1944__ so li a . , at ; 4 
1943__ ages al oes 
1942__ Pet la Bi 
1941__ ube Sy ak 
1940__ bass i v pic A tis aati 
1939__ 2 Powis 2,000,000 
1938 _- eS 6,741,900 : fs “~ 33,255,425 
1937_. 3,297,000 27,904,000 18,500,000 5,695,941 
1936__ _...-. 25,000,000 19,053,500 .~ ___._- 40,300,530 


SECURITIES OF AMERICAN COMPANIES ISSUED FOR FINANCING 
OPERATIONS OUTSIDE UNITED STATES 





—BONDS —_ - STOCKS-——_—___— 

Indust. Indust. 

Public and Public and . 

Railroad Utilities Miscel. Railroad Utilities Miscel. 

By d $ 3 $ ° 

Sd Le Becton es A Gis ‘s ba , é 
ik ro accredit alin oie j ; =e ae BG ee 
1943__ oer : awn we i 
Be 256k. sxsnkies ne u ae pe = 
1941__ ones — 2 
1940__ taal ¥ ts pone » 
1939 i prin) SiS ication 
1938 __ il meta Gas . a EF 975,840 PLAS ew 
ei <. eotapiounes A ar os " ‘i 1 SAS 
i  .... eemninieee ns ae 1,957,500 — ..--~-- 9,836,340 


As noted above total bond issues listed during the year 
1945, aggregated $3,300,407,950. Of this total $108,869,- 
397 was for new capital, and $3,191,538,553 was for re~ 
funding purposes. Stock issues listed totaled $1,179,- 
696,429 of which $342,034,873 was for new money pur- 
poses, $151,298,623 represents old issues finding their way 
to the Exchange and $686,362,933 was for refunding and 
exchange purposes. 

In the railroad bond group the principal issues listed 
were five issues of Great Northern Ry. aggregating 
$175,000,000; three issues of Chicago Milwaukee St. 
Paul & Pacific bonds totaling $168,193,800; two issues of 
‘Chicago Burlington & Quincy for a total of $105,000,000; 
Erie RR. with three issues footing up $79,400,000; Louis+ 
ville & Nashville with two issues aggregating $106,954,- 
000; New York Chicago & St. Louis, two issues amount- 
ing to $190,000,000; Seuthern Pacific Co. three issues for 
a_total of $125,000,000; Union Pacific RR. one issue of 
$81,602,000. Other large issues were Chicago & North 
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Western Ry. $54,000,000; Northern Pacific Ry. $55,000,- 
000; Pennsylvania RR. and Virginian Ry. $60,000,000 
each and Pere Marquette Ry. $50,000,000. 

Public utility. bonds listed included two issues of 
American Telephone & Telegraph Co., aggregating 
‘$335,000,000; Commonwealth Edison Co. with an issue of 
‘$180,000,000;- Consumers Power Co., $113,825,000; Penn- 
sylvania Power & Light Co. two issues totaling $122,000,- 
000; Pacific Gas &. Electric Co., three issues. footing..up. 
$244,000,000; Southwestern Bell Telephone Co., .$75,000;- 
000 and New York Power & Light Co. with an issue:.of- 
$50,000,000. : 
. Among the industrial and miscellaneous bonds listed 
we find $75,000,000 Bethlehem Steel Co. consolidated 
2%4s; $50,000,000 Joseph E. Seagram & Sons, Inc. 34% 
debentures; $40,000,000 Celanese Corp .of America 3% 
‘debentures; $35,000,000 B. F. Goodrich Co. 1st mortgage 
2%s and $30,000,000 Armour & Co. 4%% cumulative 
income debentures. 

. In the public utility group the principal stock issues 
listed -were $78,376,900 capital stock of American. Tele- 
phone & Telegraph Co.; 1,500,000 shares (no par) com- 
mon stock of Central Hudson Gas & Electric Corp.; 2,- 
500,758 shares (no par) of common stock of Pennsylvania 
Power & Light Co. and $24,000,000 3.990% preferred stock 
of New York Power & Light Corp. 

. Industrial and miscellaneous stocks listed included 
the following: $49,000,000 R. J. Reynolds Tobacco Co. 
‘3.60% preferred stock; 300,000 shares (no par) of Tide 
Water Associated Oil Co. $3.75 preferred; 353,103 shares 
of $4.20 preferred stock (no par) and 176,552 shares of 
$4 preferred stock (no par) Crown Zellerbach Corp.; 
$23,000,000 Standard Oil Co. of Ohio 3%% preferred 
stock; $32,722,454 common stock of Anderson Clayton & 
Co.; $25,000,000 3.66% preferred stock of Commercial 
‘Credit Co.; $20,000,000 4% preferred stock of Allied 
Stores Corp.; $19,984,700 4% preferred stock of Philip 
‘Morris & Co., Ltd., Inc.; 188,769 shares of $4.50 preferred 
stock (no par) of Gimbel Brothers, Inc.; $5,000,000 34% 
preferred stock and $13,185,500 common stock of Corn- 
ing Glass Works; $17,000,000 342% preferred stock of 
‘Johns-Manville Corp. and $17,000,000 414.% preferred 
stock of National Supply Co. 

The following table shows at a glance Government 
bonds listed and authorized to be listed on the Exchange 
during 1945: 

‘GOVERNMENT BONDS LISTED AND AUTHORIZED TO BE LISTED 
DURING THE YEAR 1945 


United States of America: , 
2%. Treasury bonds 1952-54____....-- ied 
2% % Treasury bonds 1966-71____.___-------- 


Amount 
$8,661,977,500 
3,480,865,000 


$12,142,842,500 


The purposes on account of which the.several. bond 
and stock issues listed during the year were issued. are 
given in the following tables: 

RAILROAD BONDS LISTED DURING THE YEAR 1945 


~ Cempany and Class of Bonds—- Amount Purpose of Issue 
Albany & Susquehann RR.: Issued per merger with D. 
- .General.4'es 1975__.~~-~-~- $4,187,100 & H. 
Chicago Burlington & Quincy 

RR.: 


Ist & vef. 3%ss 1985_- 65,000,000 Refunding 

lot & ref. 3°as ly74_~_.- 40,000,000 Refunding 
Chicago & Eastern Ilinois RR.: 

lst 348 series B 1985 9,400,000 Refunding 
‘Chicago & North Western Ry.: 

Ist 3s series B 1989_- . 54,000,000 Refunding 
Chicago Milwaukee St Paul & 

Pacitic RR.: 
lst mtge. 4s series A 1994 59,515,100 Issued per reorganization 
Gen. mtge. income 425 series plan 

A 2019 j io 57,256,600 
Gen. mtge. conv. inc. 442s 

2044 ‘ : 51,422,100 

Deleware Lackwanna &- West- 

ern RR.: ; 
lst & ref. 5s series C iN. Y. Exchange for capital stock 

Lack. & West. Div.) 1973 5,897,000 of N. Y. L. & W. RR, 
Income mtge. bonds (N, Y. 

Lack. & West. Div.) 1993 3,931,400 
Morris & Essex Div. coll. trust 15,934,950 Issued per merger agree- 

ment 
Erie RR.: 
lst consol. 3%ss series F 1990 33,S00,000 Refunding 
Ist conso)l. 3'ss series G 2000 40,000,000 Refunding 
lst consol. 2s series H 1953- 5,500,000 Refunding 
Great Northern Py.: 
Gen. mtge. 3¥%s ser. K 1960 35,000,000 Refunding 
Gen. mtge. 3%as ser, L 1970 30,000,000 Refunding 
Gen. mtge. 3'2s ser. M 1980 35,000,000. Refunding 
Gen. mtge. 3%ss ser. N 1990 37,500,000 Refunding 
Gen. mtge. 3's8s ser. O 2000 37,500,000 Refunding 
“Tilinois Central RR.—Chicago 
St. Louis & New Orleans 

RR. Joint: 

Ist ref. mtge. 4s ser. D 1963 4,181,000 Exch. for existing bonds 
‘Kansas City Terminal Ry.: 

lst serial 234s 1948-74.._._.-. 27,500,000 Refunding 
‘Louisville & Nashville RR.: 

lst & ref. 33ss series F 2003 53,835,000 Refunding 

lst & ref. 278s series G 2003 53,119,000 Refunding 
*Maine Central RR.: . 

Ist-mtge. & coll. 4sser.B 1954 9,000,000 Refunding 
“New York Chicago & St. Louis 

RR.: 

Ref. 3%4s series D 1975___.. 42,000,000 Refunding 

Ref. 3%4s.series E 1980____- 58,000,000 Refunding 
New York Connecting RR.: 

Ist 2%s series B 1975___-.._ 25,982,000 Refunding 
‘Northern Pacific Ry.: : 

Coll. trust 442s 1975_-_---- 55,000,000 Refunding 
‘Pennsylvania RR.: 

Gen. mtge. 34es series F 1985 60,000,000 Refunding 
Pere Marqueite Ry.: 

ist mtge. 3°#s series.D 1980 50,000,000 Refunding 
Rensselaer & Saratoga RR.: Issued per merger agree- 
"Gen. mtge. 4.7s 1975_.-_-- 1,910,800 ment with D. & H. 
Southern Pacific Co.: 

lst 2%s series A 1961__---- 25,000,000 Refunding 

lst. 334s series B 1986-_.-__ 50,000,000 Refunding 

[st 3%s series C 1996_-_-- 50,000,000 Refunding 
Terminal RR. Association of 

St. Louis: Exchange for shares of 

Ref. & imp. 4s.series C 2019 17,860,000 constituent companies 
“Texas & Pacific Ry.: 
Gen. & ref. 3%s 1985....._. 39,000,000 Refunding 
Union Pacific RR.: 
* Ref. 3s series’ B 1990._-.... 81,602,000 Refunding 
Virginian. Ry.: 
lst lien & ref. 3s ser. B 1995 60,000,690 Refunding 
Wabash’ RR.: , 
lst) mtge. 34s series B 1971. 47,000,000 Refunding 


Company and Class of Stock— Amount 
Washington Terminal: Co.: 
_ ist mtge. 258s series A 1970. 11,000,000 


Wheeling & Lake Erie Ry.: 
Gen. & ref. 2%s ser. A 1992_ 


$1,444,934,050 


Purpose.of Issue 


Refunding 


6,000,000 Refunding 


PUBLIC UTILITY BONDS LISTED DURING THE YEAR 1945 


Company and Class of Bonds— Amount 
American Tel. & Tel. Co.: 

2% %. debentures 1980______ $175,000,000 

2% % débentures 1975______ 160,000,000 
California Oregon Power Co.: 

Ie: Dies WG... oe ons; . 13,500,000 
Central New York Power Corp.: 

Gen. mtge. 3s 1974.._._____ 48,000,000 
Cincinnati Gas & Electric Co.: 

lst mtge. 2%4s 1975_________ 45,500,000 


Commonwealth Edison Co.: 
lst mtge. 3s series L 1977___ 180,000,000 
Consumers Power Co.: 


lst. 2%s..1975_..-......_._._.. 113,825,000 
New York Power & Light Corp.: 

ist 2%s 1975:_-........_._._._. 50,000,000 
Ohic Edison Co.: 

ist 2%s 1976.......-.-.-- ---.. 26,089,000 
Oklahoma Gas & Electric Co.: 

ist aa. 1... 35,000,000 


Pennsylvania Power & Light 


Co.: 
Igt -36- 2G cetera 93,000,000 
3% sink. fund debent. 1965. 27,000,000 
Pacific Gas & Electric Co.: 
lst & ref. 3s series L 1974__ 115,000,000 
Ist & ref. 3s series M 1979__ 80,000,000 
[st & ref. 3s series N 1977__ 49,000,000 
Southern Bell Tel. & Tel. Co.: 
2%4% debentures 1985 ______ 45,000,000 
Southwestern Bell Telephone Co.: 3 
234% debentures 1985- 75,000,000 
Tennessee Gas & Transmission 
Co.: 
lst mtge. pipe line 3s 1965__ 35,000,000 
Union Electric Co. of Mo.: 
lst mtge. & coll. trust 24s 
NE nineteen adbibeiaitin 0: ACG: 000 
Virginia Electric & Power Co.: 
Ist & ref. 2%s 1975__-____. 59,000,000 


$1,437,914,000 


Purpose of Issue 


Refunding 
Refunding 


Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 
Refunding 


Refunding 


Refunding 


Refunding 


Refunding 


INDUSTRIAL AND MISCELLANEOUS BONDS LISTED DURING 1945 


Company and Class of Bonds— 
Armour & Co.: 
44%2‘> cum. inc. debs. 
RE RSRRPSE SRC a $30,000,000 
Bethlehem Steel Corp.: 


Amount 


Consol. mtge. 2%4s 1970 ._. 75,000,000 
Celanese Corp. of America: 
3% debentures 1965__.._.___ 40,000,000 
Champion Paper & Fibre Co.: 
3% debentures 1965__.____._ 13,000,000 
Continental Baking Co.: 
3% debentures 1965__._-._.__._ 16,500,000 
Deere & Co.,: 
2%4’- debentures 1965___._.__ 19,500,000 
(B. FP.) Goodrich Co.: 
lst mtge. 2348 1965____-_ ee 35,000,000 
Household Finance Corp.: 
2%4% debentures 1970___.._. 15,000,000 
Lehigh Coal & Navigation Co.: 
Sink. fund mtge. 3%s 1970._ 13,000,000 
Pennsylvania Central Airlines 
Corp.: 
3%% conv. debs. 1960__.______ 10,000,000 
Philadelphia & Reading Coal & 
Tren Co.: 
Gen. income 6s________ _.. 10,314,900 
Pittsburgh Consolidation Coal 
Co.: 
3%% debentures 1965___._._. 14,490,000 
(Joseph E.) Seagram & Sons, 
Inc.: 
3%‘e debentures 1965-.___.. _ 50,000,000 
Skelly Oil Co.: 
2%4% debentures 1965_____ 10,000,000 
Tri-Continental Corp.: 
3%2‘e debentures 1960_ 7,360,000 
Union Oil Co. of Calif.: 
2% ‘e debentures 1970 25,000,000 
Ward Baking Co.: 
542%» debs. (subord.) 1970 6,395,000 
Warren Petroleum Corp.: 
3% % debentures 1955._____ 3,000,000 
Wheeling Steel Corp.: 
lst mtge. 344s series C 1970_ 24,000,000 
$417,559,900 


Purpose of Issue 


Refunding 

Refunding 

Refunding, Corp. purposes 
Refunding, Corp. purposes 
Refunding, Corp. purposes 
Post-war development 
Refunding, working capital 
Red. 


short term loans 


Refunding, Corp. purposes 


Purchase of aircraft, etc. 


Issued per reorgan. plan 


Issued per merger plan 


Refunding working capital 

Refunding 

Refunding 

Refunding 

Issued per merger plan 

Red. bank loan, working 
capital 


Refunding 


RAILROAD STOCKS LISTED DURING THE YEAR 1945 


Purpose of Issue 
Merger of Constit. Co. 
Conv. of gen. mtge. 4s 


Issued per reorg. plan 


Purpose of Issue 


Company and Class of Stock— Amouni 
Delaware & Hudson Co.: 

Capital stock ._.-.°_.-. . $27,914,000 
Great Northern Ry.: 

6% preferred (224,914 shs.)_ *22,491,400 
Minneapolis & St. Louis Ry.: 

Common (57,284 shares) _- *5,728,400 

$56,133,800 

PUBLIC UTILITY STOCKS LISTED DURING THE YEAR 1945 

Company and Class of Steck— Amount 
American Tel. & Tel. Co.: 

Capital stock. _........._. . $78,376,900 


Central Hudson Gas & El. Corp.: 

Common stk. (1,500,000 shs.) *14,887,944 
Commonweaith Edison Co.: 

Capital stock. -.._._________ 7,340,800 
Laclede Gas. Light Co. com.___ 9,734,480 
New York Power & Light Corp.: 

3.90: preferred. _..._______ 
Penn. Power & Light Co.: 

Common..(2,500,758 shares)__ *25,007,520 
Tennessee Gas & Trans. Co.: 


24,000,000 


5% preferred: —..4-2-..____ 7,500,000 
Twin City Rapid Transit Co.: 
5% convertible preferred____ 4,500,000 


Union Electric Co. of Mo.: 


$4.50 preferred (60,652 shs.) *6,065,200 
Western Union Telegraph Co.: 
Class A stock (15,238 shs.)__ *1,523,800 


$178,936,644 


Conversion of debentures 
Old: stock just listed 


Conversion of debentures 
Issued per reorgan., plan 


Refunding 

Old stoek just listed 
Refunding 

Exchange for 2d pref. 
Aequisition of Constit. Co. 


Issued per merger agree- 
ment 


INDUSTRIAL AND MISCELLANEOUS STOCKS LISTED DURING 1945 


Company and Class of Stock— Amount 
Acme Steel,Co., common__.__ $1,640,540 
Adams Express Co., cap. stock 50,250 
Admiral Corp., capital stock - 900,000 
Allis Chalmers Mfg. Co.: 

Common (297,370 shares)_._ *7,211,222 
Allied Stores Corp., 4% pfd. 20,000,000 
American Airlines, Inc., com. 68,785 
American Colortype Co.: 

442% preferred ___..____ 1,961,050 

Common tx Aa 153,100 


Purpose of Issue 
Stock dividend 
Exch, Am. Int. Corp. stock 
Working capital old stock 
just listed 


Conversion of preferred 

Refunding 

Conversion of preferred 

Refunding, corporate pur- 
poses 

Conversion of preferred 


. Company and Class of Steck—- Amount 
American Home Products Corp. : 

Capital etege .....58..-c.. 96,334 
American Locomotive Co.: 

Common stoek __.._.______ 400,000 
Anchor Hocking Glass Corp.: 

$4 cumul. pref. (70,000 shs.) *7,000,000 
Anderson, Clayton & Co., com. 32,722,454 


Armstrong Cork Co.: 

$3.75 preferred (161,522 shs.) *16,152,000 
Aviation Corp.: z 

$2.25 preferred (300,000 shs.) *15,000,000 
Baldwin Locomotive Wks.: 


Common stock —.........__ 7,022,000 
Barker Bros. Corp., 442% pfd.. 2,256,200 
Beatrice Creamery Co., com... 240,750 
Bell Aircraft Corp., common __ 39,424 
Bell & Howell Co.: 

PION wats hbiiniciad wine 5,000,000 

4%4% preferred -.......___ 3,000,000 
Bond Stores, Inc., common _. 703,040 
Bristol-Myers Co., 354% pfd._ 7,500,000 
(Edward G.) Budd Mfg. Co., 

Common (40,425 shares) ___ *133,402 
Burlington Mills Corp., com.__ 877,654 

4% DVOIRIINS iio i 15,000,000 
Butler Brothers, 442% pref... 10,000,000 
Canada Dry Ginger Ale, Inc.: 

$4.25 pref. (50,429 shares)_. *5,042,900 
Cannon Mills Co.: 

Common (49,390 shares) *1,234,746 
Carrier Corp., common stock__ 509,830 
Celanese Corp. of America: 

Common. (157,945 shares)... *157,945 
Celotex Corp., 5% preferred__ 2,000,000 
Certain-teed Products Corp.: 

CN i 499,507 
Champion Paper & Fibre Co.: 

$4.50 preferred _..._._._=._ 10,000,000 
City Stores Co., common stock 4,271,610 


Colgate-Palmolive-Peet Co.: 
$3.50 preferred (125,000 shs.) *12,500,000 
Colorado Fuel & Iron Co.: 


Common (1,127,240 shares). *5,636,200 
Columbia Pictures Corp.: 

Common (9,608 shares)_____ *297,848 
Commercial Credit Co.: 

3.40% preferred _.________ 25,000,000 


Continental Baking Co.: 

$5.50 preferred (253,575 shs.) *25,357,500 
Continental Can Co.: 

$3.75 pref. (150,000 shares). *15,000,000 


Corning Glass Works, common 13,185,540 
342% preferred ___________ ¥ 5,000,000 
Crane Co., 334% preferred_ 16,000,000 
Crown Cork & Seal Co., Ine.: 
Common (72,653 shares)____ *363,265 


$2 preferred (275,000 shares) *13,750,000 
Crown Zellerbach Corp.: 

$4.20 preferred (353,103 shs.) *35,310,300 

$4 preferred (176,552 shares) *17,655,200 


Cudahy Packing Co., 442% pfd. 10,000,000 
Cuneo Press, Inc., com. stock_ 446,560 
Cunningham Drug Stores, Inc.: 

COMNBURGDR tise eR 478,385 
Devoe & Raynolds Co., Inc.: 

Coe: A. ee 505,462 
Doehler-Jarvis Corp., common_ 3,748,425 
Dresser Industries, Inc., com._ 78,209 

3% % :preferred jo... 4.0... 6,000,000 
Eastern Stainless Steel Corp.: 

Capital: steek _......_.___- 550,000 
Edison Bros. Stores, Inc.: 

4%,% preferred _.._.__.___ 5,000,000 
EKCO Products Co., common_ 1,968,750 

4%2% preferred _._...___'___ 3,600,000 
Emerson Radio & Phonograph 

Corp., capital stock._.___ i 2,000,000 
Eureka Vacuum Cleaner Co.: 

een coe 808,030 
Farnsworth Television & Radio 

Corp., common: —.......- $ 31,000 
Federated Department Stores, 

Inc., 4%4% preferred_____ 3,955,500 

Common (29,900 shares)____ *299,000 
Ferro Enamel Corp., common-. 58,264 
Flintkote Co.: 

Common (62,800 shares)_._.__  *1,448,459 

$4 preferred (75,000 shs.)___ *7,500,000 
Food Machinery Corp., common 1,070,100 

CI ce sttidegt cieild 1,337,620 
Fruehauf Trailer Co., common 793,706 
(Robert) Gair Co., Inc., com 97,628 

6%: paotertad? 1,952,560 
Gar Wood Industries, Inc.: 

44%2% preferred ________ ‘i 3,500,000 
General American Investors 

Co., Inc., $4.50 preferred- 6,200,000 
General Mills, Inc., 3% pfd. 10,000,000 
General Precision Equip. Corp.: 

Common (15,000 shares) ___ *159,000 
General Printing Ink Corp.: 

COTTA. n icin Sercitcneesitopen 309,000 
General Tire & Rubber Co.: 

GCORROW «eee 329,285 

4%,% preferred _..._._.____ 7,500,000 
Gimbel Brothers, Inc.: 

$4.50 pid. (188,769 shares)__ *18,876,900 
Glidden Co., com. (66,557 shs.) *382,345 
Gogdall-Sanford, Ine., common 5,559,520 
Graham-Paige Motors Corp.: 

CAREER wane ertiaeeteremibibasios va 201,378 
(W. T.) Grant Co., 334% pfd.. 15,000,000 
Greyhound Corp.: 

Common (239,127 shares) - *4.812,431 
Guantanamo Sugar Co.: 

$5 cum. pfd. (24,840 shares) *2,484,000 
(W. F.) Hall.Printing Co.: 

Common —_-.-- a + EER Sara 1,000,000 
Hamilton Wateh Co., 4% pfd._ 3,500,000 
Hart Schaffner & Marx, com.. 3,750,000 
Hat Corp., 42% preferred, __ 2,146,300 
Hecht Co., 354% preferred__.. 5,600,000 
Hercules Powder Co., 5% pfd. 9,619,400 
Hewitt Rubber Corp., common. « 1,740,940 
Hinde & Dauch Paper Co., cem, 538,580 
(A&.) Hollander & Son, Inc.:. 

Common stock _-___---_ fae tn 52,035 
Houdaille-Hershey Corp.: 

* $2.25 preferred: 20) -<._ 9,500,000 
Household Finance Corp.: 

3% % preferred __...__.__- _ 10,000;000 
International Business Machines 

Corp., common (54,572 shs.) *1,758,135 
(F. L.) Jaeobs Co., common ___ 637,261 
dohns-Manville Corp.: 

342% preferred __._._...... 17,000,000 
Joy Manufacturing Co., com.__ 100,000 
Lane Bryant, Inc., 442% pfd._ 2,126,300 
Life Savers Corp., capital stk._ 1,750,700 
Link Belt Co.: 

Common (95,978 shares)... *1,429,012 
Lukens Steel Co., common-_-_- 3,279,760 
(R. H.) Macy & Co., Ine.: 

Common (63,354 shares)... *1,746,796 
(Genn L.) Martin Co., com.__ 10,000 


Purpose of Issue 


Acquisition of constit. cos. 
Refunding 


Refunding, working capital 

Old stock just listed 

Refunding, corporate pur- 
poses 


Repayment of borrowings 


Conversion of bonds 

Reclassification of 5% %, 
preferred 

Acquisition 

Stock dividend 


Old stock just listed 
Corporate purposes 
Stock dividend 
Working capital 


Corporate purposes 

Stock dividend 

Refunding, working capital 
Refunding, working capital 


Corporate purposes 


Stock dividend 
Conversion of preferred 


Additional plant facilities 
General funds 5 
Exchange 6% preferred | 
Refunding 

Old stock just listed 


Refunding 
Issued per merger with 
Wickwire Spencer Steel 


Stock dividend 
Refunding, working capital 
Reclassification of 8° pref. 


Additions impts., etc. 
Old stock just listed 
Expansion, etc, 
Refunding 


Working capital 
Refunding, working capital 


Refunding 

Refunding 

Refunding, working capital 
Stock dividend 


Old stock just listed 


Pay bank loans, etc. 
Merger of constit. co. 
Acquisition of constit. cos. 
Refunding, new capital 


Acquisition 


Refunding, working capital 
Old stock just listed 
Old stock just listed 


Old stock just listed 
Acquisition of constit. co, 
Acquisition 


Acquisition 
Acquisition, etc. 
Corporate purposes 


Acquisition 

Refunding, working capital 

Refunding 

Stock dividend 

Stock dividend corporate 
purposes 

Exchange for 40-year’ 6% 
income notes 

Acquis., working capital 

Reclassification of $6 pref. 

General corporate funds 


Corporate purposes 
Acquisition 


Working capital 
Refunding, working capital 


Reclassification of $6 pref. 
Acquis., working capital 
Old steck just listed 


Acquisition, conv. of pref. 
Refunding, working capital 


Acquisition of constit. ce. 
Exchange for $8 pref. 


Stock dividend 
Refunding 

Old stock just listed 
Exchange for 6!2% 
Refunding 
Exchanged for 6% pref. 
Old stk. just listed, acquis. 
Conversion of preferred 


pref. 


Steck dividend 
Refunding 


Exchange fer 5% pref. 
Stock dividend 
Qld stock just listed 


Corporate purposes 
Purchase stk. of constit. co. 
Refunding 

Stock dividend 


Refunding 
Old stock just listed 


Acquisition 
Corporate purpose 


(Continued or page 1620) 
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2 s. Company and Class of Stock— Amount Purpose of Issue COMPANIES CHANGING NAME WITHOUT CHANGING NUMBER OF 
Listings on the New (A. G.) Spalding & Bros., Inc.: SHARES LISTED nN {sh 
Qegune®; 5 eae 28,667 Conversion of debentures 9.0 S. 
E Ye 1945 Spicer Manufacturing Co.: ay Investment Trust wcabsa to C. I. T. Financial “he 
for the at $2 preferred (70,000 shares)_ *3,500,000 Refundin TB, COMRMROTY ann a nn nnn = -- 580,948 
gn cay 1619) “omninentas00 aan ae ny A a Dye ene 
inue rom page Common (4,898 shares)____ *24.490 Corporate purposes neral Printing In Corp. o Sun emical Co._____--.-_ ,050,957 
(Continued pag pp TR te i: an ilnaie 15,000,000 Refunding Lion Oil Refining Co. to Lion Oil Co._--.-—_-__--- 435,107 
Company and Class of Stock— Amount Purpose of Issue Standard Oil Co. (Ohio): Refunding, prepay notes, gah Elliott Fisher Co. to Underwood Corp.-_-_~_ 763,479 
: 3%% preferred” rug Co. to United-Rexall Drug Co., $4. 3 preferred 100,000 
Martin-Parry Corp.: 22 PESTS ——~———--—-—- 23,000,000 __ acquisition Webster-Eisenlohr, Inc. to Webster Tobacco Co., Inc 409,313 
Common (10,000 shares) ___- 54,000 Working capital Stokeley-Van Camp, Inc., com 108,050 Stock dividend, acquisition + Inc._-.-- } 
Marshall Field & Co.: 5% preferred ~---------___ 546,000 Acquisition COMPANIES CHANGING FAR VALUE OF STOCK WITHOUT 
4%q% preferred ____-__--~- 15,000,000 Refunding Sterling Drug Co., common___ 454,680 Acquis. of constit. co. CHANGING NUMBER OF SHARES LISTED 
May Department Stores Co.: 3% preferred -_-___...~_ 12,500,000 Acquis., working capital No. of Shs. 
$3.75 preferred ___..___...__ 15,000,000 Corporate purpose Studebaker Corp., common__-__ 31,000 Conversion of debentures Continental Insurance Co., capital stock (from $2.50 par to 
Mengel Co., common__---__-- 39,435 Conversion of preferred Sun Chemical Corp., common _ 83,000 Acquis. of constit. co. 0  gpetioi ssi iainiahig en idinawes © See 
5% preferred __._____--__- 748,000 Corporate purpose Thermoid Co., $3 pref._______ 58,960 Working cap., acquisition Fidelity-Phenix Fire Insurance Co. of N. ¥. (from $2.50 
Mojud Hosiery Co., Inc.: $2.50 preferred _.._________ 2,500,000 Exch. $3 pref., refunding par to $10 par)... MARC Ar ice. kee 
fo mae... 663,030 Old stock just listed Thompson Products, Inc.: General American Investors, Inc., common from no par 
narra Gas: eal Ayo 4% preferred _._.___.__ 6,000,000 Refunding, working capital oa” + peers chit niobate ie oscil ee 1,749,840 
Moore-McCormack Lines, Inc.: = stock just listed, con- Common (1,960 shares)_____ *99,960 Acquisition Guantamano Sugar Co., ‘common from no par to $1 par 405,000 
Common ______ Mer _. 17,098,440 version of preferred Kaufmann Depart . ; 
2.50 preferred ____--.----- 5,400,000 Old stock just listed Tide Water Associated Oil Co.: a nn Department Stores, Inc., common from $1 par 
$ $3.75 preferred (300,000 shs.) *30,000,000 Refunding to $10 par -______ A 600,226 
Murray Corp. of America: ‘ Twentieth Century-Fox Film Maahattan Shirt Co., common from $25 par to $5 par 230,000 
4% series preferred___----- 5,225,000 Plant expansion Corp., com. (347,312 shares) *347,312 Conversion of preferred National Tea Co., common from no par to $10 par___-~._- 660,000 
Wational Gypsum Co.: ‘ United Cigar-Whelan Stores Texas Gulf Producing Co., common from no par to $1 par 1,014,730 
$4.50 preferred (12,500 shs.) *1,250,000 Working capital Corp., common ____._ | 570,962 Old stock just listed 
National Supply Co., 44% pfd. 17,000,000 Refunding Prior preferred -_..._______ 5,459,400 Old stock just listed COMPANIES CHANGING NUMBER OF SHARES LISTED BY 
National Sugar Refining Co.: United Merchants & Manufac- SPLIT-UP OF SHARES 
Common (600,000 shares)___ *15,000,000 Old stock just listed turers, Inc., common_______ 660,000 Stock dividend iin ei iid cates , pRae ee No. Body vs 
u : ‘ § + common (from 0 I EASE oe * 
(g. J.) Newberry Co., 3%4% pfd. 10,000,000 com: corporate pur Uv. 7 aL pt Securities Archer Danie Midland Co., common (2 no par shares for1) 1,099,092 
‘ ; = - est o., Inc., common (from no par to $1 par)_______ 600,000 
Worthwest Airlines, Inc.: $4.50 preferred (147,598 shs.) *14,759,800 Exchange for $6 pref. , 
Common (183,290 shares)...  *1,648,710 Working capital U. S. Industrial Chemicals, Inc.: ban ay ya ee rae" $2. 50. to one $5 par)____ 1,400,560 
Pan American Airways Corp.: Common (60,000 shares) ___ *2,700,000 Acquisition of constit. co. Columbian Carbon Co. pve’ aus ti nak Beyer). aa 1 615 260 
Capital stock - --_~------- 5,879,972 Purchase of equipment, etc. _ U. S. Plywood Corp., common. 100,000 Working capital, etc. Sievae "hy teaenaia or one) ————_____ ,615, 
; Com see a ynolds Co., Inc., class A (2% $12.50 par for 
Panhandle Eastern Pipe Line Gaia Maa 300,382 Stock dividend ee ON rr SO en eg ey ig kL, 307,500 
Co., 4% preferred__..-__.~- 14,000,000 Refunding Geausiiien 0., snc.; 802,149 Old stock just listed Dresser Industries, Inc., “common (from $1 par to 50c. par) 906,000 
Pennsylvania-Central Airlines "AEE iin 3 mT gs ; ‘ (W. T.) Grant Co., common (from $10 par to $5 par)... 2,381,108 
Corp., common —__-_-_----- 2,610 Corporate purposes be gees Dhan common ____ aware oe per merger _— monaeaeie Finance Corp., common (3 for 1 no par)... 2,212,167 
V2 To Odea ; ; ssued per merger plan ne Bryant, Inc., common (2 for 1 no par)___--______. 269,852 
Pennsylvania-Dixie Ysa owe iia — of pref., merger Warren Petroleum Corp., com. 3,000,000 Old stock just listed Loew's, Inc., common (3 for 1 no par). aay =: 3,370,218 
Corp., capital stock_...__-~- ° ¢ etc. Westinghouse Electric Corp.: Louisiville & Nashville RR., capital stock (from $100 to 
yo hag Salt Mfg. Co.: 2 pee a tires. 5 BE 4,064,125 Acquisition GOO OE) ccd iia a . _.. 2,340,000 
SE ETE TIEE BN CES 7,500,000 Old stock just listed Westinghouse El. & Mfg. Co.: May Department Stores Co., common (from $10 to $5 par) 2,734,704 
(Chas.) Plizer & Co., Inc., com. 1,000,000 Stock dividend (SAME 50h ESF 311,750 Acquisition Outboard Marine & Mfg. Co., common (from $5 to $2.50 
Phila. & Reading Coal & Iron Issued per reorganization Western Air Lines, Inc., com._ 409,954 Old stock just listed par) ------~- eee 594,288 
Go.. common: ...... 22... 1,444,086 plan, refunding Westvaco Chlorine Products Pan American Airways “Corp. ‘(from $5 to $2. 50 par)_ . 3,986,522 
Philip Morris & Co., Ltd., Inc.: Corp., $2.75 pfd. (97,000 shs.) *9,700,000 Refunding Pan Handle Eastern Pipe Line Co., common (2 for 1 no par) 1,620,000 
4% cum. preferred___--____ 19,984,700 Refunding Willeys-Overland Motors, Inc.: Looe 4 oe & ot a Inc., com. (from $10 to $5 par) 1,998,470 
; WOR... es 299,922 Old stock just listed ttsburg ate Glasg Co., common (from $25 to $10 par). 8,853,224 
pe ge RE ge eg yen 1,932,084 Issued per merger plan -——---—--—— Safeway Stores, Inc., common (from no par to $5 par)_ 2,585,952 
a a os a Rives mace Old stock’ Sunt Meted $944,625,985 ek Distillers Corp., common (four $2.50 par for three 
ough, c., common stock__. ’ y — $3.33 NE ac we nite Pe ERASE Rial 2,520,000 
Pressed Steel Car Co., Inc.___- 185,663 Working capital, conver- *Indicates shares of no par value; the amounts given represent the Sears Roebuck & Co., capital stock (four for one)__--_--__ 23,575,588 
sion of preferred declared or stated value Standard Oil Co, of Ohio, common (from $25 to $10 par). 2,618,373 
Ral . = : 4 Sterling Drug Co., common (from $10 to $5 par) _____ 3,749,526 
ston Purina Co., 334% pfd. 10,000,000 Corporate purposes 749, 
’ P i P Po Westingh 
Remington Rand, Inc., com.__- 91,570 Stock dividend In the following tables we give a list of securities "Gelman (trem One to $1250 par) stan wh ake 12 331,268 
Republic Aviation Corp., com._ 982,406 Old stock just listed for which + es : P g . , ’ 
(R. J.) Reynolds Co.: ‘ ; 2 certificates of deposit were issued during 1945, SECURITIES FOR WHICH CERTIFICATES OF DEPOSIT WERE 
FP san by preterved ssid ingb rae #.009,000 wane sett — a list of companies for which new certificates were is- ISSUED, THE SECURITIES THEMSELVES HAVING 
acob) Ruppert, common-_-__-_- ae ) Stock just liste : : + os : BEEN PREVIOUSLY LISTED 
cebiuae Mines Tne, commen. 298112 Stock split-up sued in exchange for voting trust certificates without No. of Shs. 
Scott Paper Co: saaiaimhe eile changing the number of shares listed, etc. These secur- Suaaittesene @uaes Go., deposit receipts for preferred stock << SY9aF 
ommon , shares) ___ ,500, cquisition oi . A : 
genet tee: be ities are not included in the above tabulations as they morris & Essex RR., capital stock Si Se aan 298.699 
$4.50 pref. (60,000 shares)... *6,000,000 Post-war requirements represent substitutions for securities already listed and COMPANIES SUBSTITUTING SHARES FOR VOTING TRUST 
(lL. C.) Smith & Corana Type- are not considered by us as new cr additional listings. CERTIFICATES 
writers, Inc.: ia = th Th 1 il Zs No. of Shs. 
Common (46,332 shares)... 597,976 Reclassification of pfd. e tables follow: Minneapolis St. Paul & S.S. Marie Ry.__ ee, ‘ 536,654 





Miss Smith on China- 
America Council of 
Commerce & Industry 


In preparation for the opening 
up of active trade relations with 
China, the China-Ameriea Coun- 
cil of Commerce and Industry an- 
nounced on Feb. 23 that Miss A. 
Viola Smith, who for the past two 
years has been the organization’s 
Washington representative, was 
sailing that day from Seattle for 
Shanghai, where she will be the 
China representative of the Coun- 
cil. Miss Smith, former Trade 
Commissioner and Consul in 
Shanghai, spent more than 20 
years in China as an official of 
the U. S. Commerce and State 
Department. “The China-America 
Council has long planned to 
establish headquarters in China 
at the earliest possible date,” 
stated Lee H. Bristol, President 
of the Council. “Now that trade 
with China is beginning to open 
up and the indications are that 
within a few months there will be 
a steady flow of goods in both 
directions it is important that 
American business firms get on- 
the-spot information as to current 
developments in China. 

Miss Smith it is stated was the 
first woman to be appointed into 








the Foreign Trade Service of the 
United States. The Council adds: 

As Reg of the ina 
Trade Act, Federal incorpora- 
tion law ed ceeeclay to 
facilitate frican business with 
China, in close touch with 


the problems confronting Amer- 
ican concerns in the China trade. 
She has traveled extensively all 
over China—covering 100,000 
miles by automobile alone—and 
is well known in Governmental 
and business circles in every part 
of that country. 

The China-American Council of 
Commerce and Industry Ine. is 
located at 30 Rockefeller Plaza, 
Wew York. 


Cancel $51 Billion in 
War Appropriations 


The signing by President Tru- | 
man of a bill canceling out $51,- 
786,811,921 in appropriations voted | 
by Congress during the war, was 
counts from Washington on Feb. 
20, which said, however, that in so 
doing, he sharply criticized a pro- 
vision in the legislation denying 
Philippine army veterans major 
benefits under the GI bill of 
rights. The provision was attached 
to the bill as a “legislative rider,” 


press advices from which we 
quote, which also stated: 

The bulk of the unspent ap- 
propriations which Congress 
ordered canceled had been al- 


‘imously by the House 


or amendment, according to the| 


and 
Senate, according to the Asso- 
ciated Press, provides for: 

1. Reductions by the Secre- 
|'tary of Agriculture in marketing 
| quotas and acreage allotments for 
| the 1946 crop of burley; 


2. Proclamation of national 


reported in Associated Press ac-| marketing quotas for the 1947 


burley and flue-cured crops and 
holding of referendums for each 
kind of tobacco to determine 
whether growers favor quotas; 

3. Increase in the penalty for 
burley tobacco marketed in ex- 
cess of quotas from 10 cents per 
pound to 40% of the average mar- 
ket price for the preceding year. 


LS 


Federal Church Council 
Reports Standards 








lotted to the War and Navy De- 
partments, which had not obli- 
gated them at the time the war 
ended. 

Mr. Truman said in a statement 
be realized there are “practical 
difficulties” in applying the GI 
benefits to the Philippine veter- 
ans. But, he added, the legislation 
does not “release the United 
States from its moral obligation 
to provide for the heroic Philip- 
pine’ veterans who sacrificed so 





much for the common cause.’ 

Other legislation signed by the 
President on Feb. 20 besides in- 
eluding the $51,000,000,000 Army 
and’ Navy appropriation reeision 
bill were a bill prescribing condi- 
tions under which freight for- 
warders may utilize services of 
common carrier motor truck lines; 
and a bill to stabilize the price of 
burley tobacco. 


Under the freight forwarding 
legislation, the Associated Press 
reported, forwarders and common 
carriers cooperating with them 
are permitted to make rate agree- 
ments, subject to ICC approval, 
similar to emergency agreements 
in effect during the war. 





of burley tobacco, passed unan- 





The bill to stabilize the price | 


| The Federal Council of the 
|Churches of Christ in America 
held a special three-day meeting 
|on postwar problems, at Colum- 
| bus, Ohio, at which, on its closing 
day, Mar. 7, a report was adopted 
committing “the churches of 
Christ” to the establishment of a 
new order among mankind of 
“brotherhood, freedom, and jus- 
tice,” as the “moral essential to 
enduring peace.” Applauding the 
purposes of the United Nations 
Organization, the report urges co- 
operation toward their fruition, 
and asks the 27,000,000 Protest- 
ants in America represented by 
the Council to give increasing aid 
to those made destitute by the 
war. 

“Our dedication,” states the re- 
port, as given in the New York 
“Times,” “therefore, is to the pro- 
gressive realization of the dignity 
and worth of man in every area 
of life—political, economic, social, 
and religious; to the world-wide 
achievement of man’s individual 
freedom, under God, to think, to 
believe, and to act responsibly ac- 
cording to the dictates of his own 
conscience. This, we believe, is in- 


dispensable if God’s will for man 
is to be full-filled.” 











Mail Privileges 
Restored to “Esquire” 


The VU. S. Supreme Court on 
Feb. 4 ruled against Post Office 
Department action to bar second 
class mailing privileges to “Es- 
quire” Magazine. Justice Douglas 
delivered the high court’s 8-to-0 
decision. Justice Jackson took no 
part in the case. Stating that the 
verdict upheld a lower court deci- 
sion, Associated Press advices 
from Washington Feb. 4 said: 


Former Postmaster General 
Frank C. Walker banned “Es- 
quire” on the ground it did not 


meet a postal law requirement 
that to use the inexpensive second 
class privileges a publication must 
“disseminate information of a 
public character” or be “devoted 
to literature, the sciences, arts or 
some special industry.” 

The disciplinary action against 
Post -Office Department on the 
ground that “Esquire” did not 
meet a postal law requirement 
that to use the inexpensive second 
class privileges a publication must 
“disseminate information of a 
public character” or be “devoted 
to literature, the sciences, arts or 
some special industry.” 

“Esquire” appealed to lower 
Federal courts, protesting that the 
order would force it to spend an 
additional $500,000 yearly to mail 
by parcel post, and last June the 
United States Court of Appeals 
ruled in favor of the magazine, 
criticizing government agency at- 
tempts to “compel acceptance of 
its literary or moral standards re- 
lating to material admittedly not 
obscene.” 

Justice Douglas, in delivering 
the high court’s upholding deci- 





sion, said, according to the Asso- 
ciated Press: 

“To withdraw the second class 
rate from this publication today 
because its contents seemed to one 
official not good for the public 
would sanction withdrawal of the 
second class rates tomorrow from 
another periodical whose social or 
economic views seemed harmful 
to another official.” 


“Congress,” Justice Douglas 
added, “has left the Postmaster 
General with no power to pre- 
scribe standards for the literature 
or the art which a mailable pe- 
riodical diseminates.” 


Navy Bill Would Give 
China Surplus Ships 


Under a bill unanimously ap- 
proved by the House Naval Affairs 
Committee on Feb. 5, transfers to 
China of surplus American battle- 
ships, carriers and other fighting 


ships could be made by the Presi- 
dent, with the prior consent of 
Congress, and surplus lesser ves- 
sels, such as landing-craft, de- 
stroyer escorts and minesweepers 
could be transferred without con- 
sent. The measure also would 
permit, according to Associated 
Press Washington advices, the 
sending of advisory groups by the 
Navy to China, with a limit on 
such missions to a period of five 
years, and a further amendment 





allows the Navy to transfer equip- : 


ment and materials to China to 
maintain transferred ships. 
Earlier, it was stated, the Naval 
Committee had been told by wit<- 
nesses that gifts of destroyer es- 
corts and landing craft would en~ 
able China to help defend Far 
Eastern waters and relieve the 
United States of troop and mate- 
riel-carrying chores. : 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

School Warrants Awarded—An 
issue of school warrants amount- 
ing to $3,000,000 and offered for 
sale on March 15—v. 163, p. 1205— 
Was awarded to a syndicate com- 
posed of the First National Bank 
of Memphis, Glore, Forgan & Co., 
of New York, W. H. Newbold’s 
Son & Co., of Philadelphia, Left- 
wich & Ross, of Memphis, Ira 
Haupt & Co., of New York, Kings- 
bury & Alvis, of New Orleans, 
‘Tripp & Co., of New York, New- 
man, Brown & Co., of New Or- 
leans, C. H. Little & Co., of Jack- 
son, Scott, Horner & Mason, of 
Lynchburg, and Trust Co. of Geor- 
gia, of Atlanta, as 1.10s, at a price 
of 98.875, a net interest cost of 
1.18685%. Dated Feb. 1, 1946. 
Denomination $1,000. Due on 
Feb. 1, 1949 to 1970. The next 
highest bidder was: 

Equitable Securities Corp., 
Stranahan, Harris & Co., 

Inc., 

First National Bank, 

Mobile, 

Provident Savings Bank & 

Trust Co., Cincinnati, 

First National Bank, 

Montgomery, 

Thornton, Mohr & Co., 
First of Michigan Corp., 
Robinson-Humphrey Co., 
Cumberland Securities 

Corp., Nashville, and 
Stubbs, Smith & Lombardo, 

jointly, 

_, See aye See? 100.0598 

Other bidders were as follows: 

Bidder Price Bid 
Union Securities Corp., 

New York, 

Shields & Co., 

Marx & Co., 

R. S. Dickson & Co., 

B. J. Van Ingen & Co., 
Martin, Burns & Corbett, 
Fox, Reusch & Co., 
First National Bank, 

St. Paul, 

First National Bank, 

Minneapolis, and 
Seasongood & Mayer, 

jointly, 

ge” BPRS 
Blyth & Co., 

Sterne, Agee & Leach, 
First National Bank, 

Birmingham, 

Watkins, Morrow & Co., 
Hendrix & Mayes, and 
Merchants National Bank, 

Mobile, jointly, 

For 1%s 


ARIZONA 


Maricopa County Elementary Sch. 
Dist. No. 1 (P. O. Phoenix), 
Ariz. 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$1,750,000 was favorably voted at 
the election held on March 9. 


ARKANSAS 


Arkansas (State of ) 

Bonds Purchased—F. A. Storey, 
Jr., Secretary of the State Board 
of Fiscal Control, has announced 
that the Board has purchased, via 
tenders, $83,000 344% serial series, 
highway refunding bonds, dated 
April 1, 1941, at a price of 102.44, 
to yield 0.80%, and $1,700,000 2% 
United States Treasury bonds of 
Dec. 15, 1954/52, at a price of 
105.495 flat, to yield 1.22%. 


Blytheville Paving Districts, Ark. 
Bonds Called — The following 
342% refunding bonds are called 
for payment on April 1: 
Paving District No. 2 bonds, Nos. 
31RB to 39RB. Due Oct. 1, 
1946. 
Paving District No. 2 bonds, Nos. 
40RB to 48RB. Due Oct. 1, 
1947. (These bonds amount to 
$18,000, at par and accrued 
interest.) 
Paving District No. 3 bonds, Nos. 


Paving District No. 3 bonds, Nos. 
35RB to 42RB. Due Oct. 1, 
1947. 

Bonds are to be presented for 
payment on and after April l, 
with all unmatured coupons at- 
tached, at the Commercial Na- 
tional Bank, Little Rock, and said 
bonds will cease to bear interest 
on and after date called, provided 
funds for their payment are on 
deposit with the paying agent at 
that time. 


CALIFORNIA 


Alameda County Sch. Dists. (P. O. 
Oakland ), Calif. 

Bond Offering —G. E. Wade, 

County Clerk, will receive sealed 

bids until 10 a.m. (PST) on 

March 26 for the purchase of the 

following coupon bonds amount- 

ing to $2,282,000: 

$850,000 San Leandro School Dis- 
trict bonds, not exceeding 5% 
interest. Due $34,000 May 15, 
1947 to 1971. Enclose a certi- 
fied check for $2,000 payable 
to the County Treasurer. 

335,000 Hayward School District 
bonds, not exceeding 5%. 
Due May 15, as- follows: $5,- 
000 in 1947 to 1950, $10,000 in 
1951 to 1961, $20,000 in 1962 
to 1965, and $25,000 in 1966 
to 1970. Enclose a certified 
check for $1,500, payable to 
the County Treasurer. 

97,000 Castro Valley School Dis- 
trict bonds, not exceeding 
9%. Due May 15, as follows: 
$4.000 in 1948 to 1970, and 
$5,000 in 1971. Enclose a cer- 
tified check for $1,000, pay- 
able to the County Treasurer. 

600,000 Hayward Union High 
School District bonds, not 
exceeding 5%. Due $30,000 
May 15, 1948 to 1967. Enclose 
a certified check for $2,000, 
payable to the County Treas- 


urer. 
350,000 San Lorenzo School Dis- 
trict bonds, not exceeding 


4%. Due May 15, as follows: 
$10,000 in 1947 to 1961, and 
$20,000 in 1962 to 1971. En- 
close a certified check for 
$1,500, payable to the County 
Treasurer. 

50,000 Mt. Eden School District 
bonds, not exceeding 5%. 
Due May 15, as follows: $3,- 
000 in 1947 to 1956, and $2,- 
000 in 1957 to 1966. Enclose 
a certified check for $1,000, 
payable to the County Treas- 
urer. 

_ Dated May 15, 1946. Denom- 

ination $1,000. Bidders will be 

permitted to bid different rates of 
interest and to split rates irre- 
spective of the maturity of said 
bonds. The interest rate stated in 
the bid must be in a multiple of 

% of 1%. Principal and interest 

payable at the County Treasurer’s 

office. 


Contra Costa County (P. O. 
Martinez), Calif. 

Bond Sale — The school bonds 
amounting to $7,000 and offered 
for sale on March 18 — v. 163, 
p. 1334—were awarded to Hanna- 
ford & Talbot, of San Francisco, 
as 1%s, at a price of 100.014, a 
basis of about 1.748%. Dated 
April 1, 1946. Denomination $1,- 
000. These bonds are due from 
1948 to 1960. 


Fresno County Easterby Sch. Dist. 
(P. O. Fresno), Calif. 
Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10 a.m. on April 2 for 
the purchase of school bonds 
amounting to $40,000, not exceed- 
ing 5% interest. Dated April 1, 
1946. Denomination $1,000. Due 
$4,000 April 1, 1947 to 1956. Prin- 
cipal and interest payable at the 
County Treasurer’s office. A 
reasonable time, not to exceed 
10 days, will be allowed the pur- 





30RB to 34RB. Due Oct. 1, 
1946. 


chaser for the purpose of deter- 


legality of the proceedings had 
in connection with the issuance 
of said bonds, and the bonds must 
be taken up and paid for within 
five days after notice has been 
given that they are ready for de- 
livery. Enclose a certified check 
for $1,000, payable to the Board 
of Supervisors. 


Kern County Standard School 
District (P. O. Bakersfield), 
Calif. 

Bond Sale—The school bonds 
amounting to $250,000 and offered 
for sale on March 18—v. 163, p. 
1334—-were awarded to the Bank 
of America National Trust & 
Savings Association of San Fran- 
cisco, as 0.65s, at a price of 100.- 
116, a basis of about 0.607%. 
Dated Feb. 18, 1946. Denomina- 
tion $1,000. These bonds are due 
$50,000 in 1947 to 1951. The 
next highest bidder was the 
American Trust Co., San Fran- 
cisco, for *%4s, at a price of 100.26. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Sale—The following bonds 
amounting to $1,700,000 and of- 
fered for sale on March 19—v. 163, 
p. 1486—-were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., C. F. Childs & Co., and 
Mullaney, Ross, & Co., both of 
Chicago, as 1s: 


$900,000 El Monte Union High 
School District bonds, at a 
price of 101.19, a basis of 
about 1.111%. Due March 1, 
from 1948 to 1962. 

800,000 Excelsior Union High 
School District bonds, at a 


price of 100.939, basis of about 
1.15%. Due March 1, from 
1948 to 1965. 


Dated March 1, 1946. Denom. 
$1,000. Interest M-S. Other bid- 
ders were as follows: 


Bidder Price Bid 
Bank of America National 
Trust & Savings Association, 
San Francisco, 
for $900,000 1%4s________ 100.901 
for $800,000 1%s ______- 100.661 


Harris Trust & Savings 

Bank, Chicago, 

America Trust Co., 

San Francisco, 

Weeden & Co., and 

Southern County Bank, 

Anaheim, jointly, 
for $900,000 1%s __-_-_- 100.283 
for $800,000 l¥es _______ 102.073 


R. H. Moulton & Co., and 
Security-First National 
Bank, Los Angeles, 
jointly, for $900,000 1%s_100.271 
- for $800,000 les ______-_ 101.088 
Blyth & Co., 
Wm. R. Staats Co., 
Heller, Bruce & Co., and 
Redfield & Co., jointly, 
for $900,000 14s 
for $800,000 1%s 


Redwood City, Calif. 

Bond Sale—The series A, issue 
of 1944, city plan bonds amount- 
ing to $200,000 and offered for 
sale on March 20—v. 163, p. 1487 
—were awarded to the Harris 
Trust & Savings Bank, of Chicago, 
and Hannaford & Talbot, of San 
Francisco, jointly, at a price of 
100.039, a net interest cost of 
1.049%, as follows: for $15,000 
maturing $5,000 June 1, 1947 to 
1949, as 5s, and $185,000 maturing 
June 1, $10,000 in 1950 to 1958, 
$15,000 in 1959 to 1961, and $10,- 
000 in 1962 to 1966, as ls. Dated 
June 1, 1946. Denomination $1,000. 
The next highest bidder was the 
American Trust Co., San Fran- 
cisco for $200,000 1%s, at a price 
of 101.366. 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), Calif. 
Bond Sale — The following 

bonds amounting to $204,000 and 

offered for sale on March 18— 

v. 163, p. 1334—were awarded to 

the Bank of America National 


$134,000 Barstow Union School 
District bonds, as 14s, at a 
price of 101.312, a basis of 
about 1.374%. Due April 1, 
from 1947 to 1969. 

70,000 Mission School District 
bonds, as 1%s, at a price of 
100.041, a basis of about 
1.243%. Due $5,000 April 1, 
from 1947 to 1960. 


Dated April 1, 1946. Denom. 
$1,000. The next highest bidder 
was Weeden & Co., for $134,000 
1%s, at a price of 100.508, and 
$70,000 1%4s, at a price of 100.302. 


Bond Offering—Harry L. Alli- 

son, County Clerk, will receive 

sealed bids until 11 a.m. on April 

1, for the purchase of the follow- 

ing bonds amounting to $1,200,000, 

not exceeding 5% interest: 

$750,000 Redlands Union High 
School District bonds. Due 
May 1, as follows: $15,000 in 
1947 to 1950, $20,000 in 1951, 
$45,000 in 1952 to 1965, and 
$40,000 in 1966. 

450,000 Barstow Union High 
School District bonds. Due 
May 1, as follows: $23,000 in 
1947 to 1965, and $13,000 in 
1966. 

Dated May 1, 1946. Denomina- 
tion $1,000. Principal and interest 
payable at the County Treasurer’s 





office. The approving opinion of 
O’Melveny & Myers, of Los An- 
geles, will be furnished the pur- 
chaser. Enclose a certified check 
for 4% of the par value of the 
bonds bid for, payable to the 
County Treasurer. 


San Fernando, Calif. 
Bond Election—An issue of 
park improvement bonds amount- 
ing to $100,000 will be submitted 
to the voters at the City election 
to be held on April 9. 


San Jose, Calif. 


March 19—v. 163, p. 1487—-were 


National Trust & Savings Associa- 
tion of San Francisco, at a price 
of par, a net interest cost of 
0.90089%, as follows: for $283,- 
333.33 maturing $56,666.66 Dec. 
15, 1946 to 1950 as 2%4s, $1,020,- 
000 maturing $56,666.66 Dec. 15, 
1951 to 1968 as %4s, and $396,- 
666.66 maturing $56,666.66 Dec. 15, 
1969 to 1975, as ls. Interest J-D. 
Dated Dec. 15, 1945. Denomina- 
tions $1,000, $500 and $166.66. The 


next highest bidder was the 
Bankers Trust Co., New York, 
Harriman Ripley & Co., Ince., 


Equitable Securities Corp., First 
of Michigan Corp., and Schwa- 
bacher & Co., jointly, for $226,- 
666.66 2324s, $283,333.33 %4s, and 
$1,190,000 1s, at a price of 100.04, 
a net interest cost of 1.0104%. 
Other bidders were as follows: 
Bidder Price Bid 
Glore, Forgan & Co., 
Central Republic Co., 
Chicago, 
Kalman & Co., 
Cruttenden & Co., 
Stone & Youngberg, 
Mullaney, Ross & Co., 
and 
Fox, Reusch & Co., 
jointly, 
For $170,000, 2%s, 
and $1,530,000, 1s 
American Trust Co., 
San Francisco, 
Harris Trust & Savings 
Bank, Chicago, 
Weeden & Co., 
First Boston Corp., and 
Hannaford & Talbot, 
jointly, 
For $340,000, 2%4s, 
$453,333.3314, %4s, 
and $906,666.6625, Is _--- ---- 
First National Bank, 
Chicago, 
Halsey, Stuart & Co., 





Trust & Savings Association, of 





mining at his own expense the 


San Francisco: 


Blair & Co., Inc., 
Phelps, Fenn & Co., 


C. F,. Childs & Co., 
and 
Milwaukee Co., Milwaukee, 
jointly, 
For $283,333.3314, 2's, 
$283,333.3344, 12s, 
and $1,133,333.3314, 1s__100.077 
Heller, Bruce & Co., 
Northern Trust Co., 
Chicago, 
R. H. Moulton & Co., 
R. W. Pressprich & Co., 
and 
Mercantile-Commerce 
Bank & Trust Co., 
St. Louis, jointly, 
For $283,333.3344, 2%s, 
$1,412,500.00, 1s, and 
$4,166.6624, 2s 


COLORADO 


Bent County, Las Animas Sch. Dist. 
(P: O. Las Animas), Colo. 

Bond Election—An issue of con- 
struction bonds amounting to 
$160,000 will be submitted to the 
voters at the election to be held 
on April 16. 

Delta County Sch. Dist. No. 1 

(P. O. Delta), Colo. 

Bonds Sold—An issue of con- 

struction bonds amounting to 


| $300,000 authorized at the election 


held on March 4, was sold. 


Fort Collins, Colo. 

Bond Election—An issue of mu- 
nicipal sewage plant bonds 
amounting to $250,000 will be sub- 
mitted to the voters at the election 
to be held on April 2. 


University of Colorado (P. O. 
Boulder), Colo. 


Bond Sale—The dormitory 
building revenue bonds amounting 
to $2,950,000 and offered for sale 
on March 15—v.° 163, p. 1205— 
were .awarded to a_ syndicate 
headed by Blyth & Co., of Chi- 
cago, and Boettcher & Co., of Den- 
ver, at a price of 98.43, a net in- 





Bond Sale—The $1,700,000 sew- | 
er of 1945 bonds offered for sale on ' 


awarded to the Bank of America | 


terest cost of 2.03655%, as follows: 
For $377,000 maturing $22,000 
Nov. 1, 1948, $23,000 May and $25,- 
000 Nov. 1, 1949, $25,000 May and 
$27,000 Nov. 1, 1950, $28,000 May 
and $37,000 Nov. 1, 1951, $38,000 
May and $50,000 Nov. 1, 1952, 
$50,000 May and $52,000 Nov. 1. 
1953, as 1%s, $666,000 maturing 
$52,000 May and $53,000 Nov. 1}, 
1954, $53,000 May and $54,000 Nov. 
1, 1955, $54,000 May and $55,006 
Nov. 1, 1956, $56,000 May and 
$57,000 Nov. 1, 1957, $57,000 May 
and $58,000, Nov. 1, 1958, $58,000 
May and $59,000 Nov. 1, 1959, as 
134s, and $1,907,000 maturing $60,- 
000 May and Nov. 1, 1960, $61.000 
May and $62,000 Nov. 1, 1961, $62,- 
000 May and $63,000 Nov. 1, 1962, 
$64,000 May and $65,000 Nov. 1, 
1963, $65.000 May and $66,000 Nov. 
1, 1964, $67,000 May and $68,000 
Nov. 1, 1965, $68,000 May and 
$69,000 Nov. 1, 1966, $70,000 May 
and $71,000 Nov. 1, 1967, $71,000 
May and $72,000 Nov. 1, 1968, $73,- 
000 May and $74,000 Nov. 1, 1969, 
$74,000 May and $75,000 Nov. 1. 
1970, $75,000 May and $76,000 Nov 
1, 1971, and $276,000 May 1, 1972, 
as 2s. Dated May 1, 1946. Denom. 
$1,000. Interest M-N. 


CONNECTICUT 


Milf ord, Conn. 


Bond Sale—tThe school site 
ponds amounting to $76,000 anc 
cffered for sale on March 20—v. 
163, p. 1487—were awarded to 
Day, Stoddard & Williams, of! 
New Haven, as °4s, at a price of 
100.062, a basis of about 0.735%. 
Dated April 1, 1946. Denomina- 
tion $1,006. These bonds are due 
on April 1, from 1947 to 1954. The 
other bidders were as follows: 





Price 

Bidder ' Bid 
Putnam & Co., 

POP Tae es ee ae Par 
Halsey, Stuart & Co., 

Per WS bik tec eae 100.105 
R. L. Day & Co., 

mt ae are 160.59 
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Stamford, Conn. 


Note Sale—An issue of tempo- 
rary notes amounting to $400,000 
and offered for sale on March 19 
—v. 163, p. 1487—-was awarded to 
the First National Bank, of Bos- 
ton, at a discount of 0.49%. Dated 
March 20, 1946. Denoms. $50,000, 
$25,000 and $10,000. These notes 
are due on Nov. 20, 1946. 


FLORIDA 


Florida (State of ) 


Bond Sale — The 4% Sumter 
County road and bridge refunding 
bonds amounting to $16,000 and 
offered for sale on March 19— 
v. 163, p. 1487—-were awarded to 
the Dixie County State Bank, of 
Cross City, at a price of 107.81, a 
basis of about 0.504%. The next 
highest bidder was John Nuveen 
& Co., at a price of 106.95. 


Fort Pierce, Fla. 

Certificate Issuance Authorized 
—The City Commission recently 
authorized the issuance of munici- 
pal electric plant revenue certifi- 
cates amounting to $700,000, not 
exceeding 3% interest. Dated 
April 1, 1946. These certificates 
are due in 1947 to 1976. 


Highlands County Sch. Dist. (P. 
O. Sebring), Fla. 

Bond Offering — Fred Wild, 
County Superintendent of Schools, 
will receive sealed bids until 2 
p.m. on April 16 for the purchase 
of the following bonds amounting 
to $130,000, not exceeding 3% 
interest: 


$85,000 Spec. Tax Sch. Dist. No. 2 
bonds. Due April 1, as fol- 
lows: $2,000 in 1947 and 1948, 
$3,000 in 1949 to 1951, $4,000 
in 1952 to 1957, $5,000 in 1958 
to 1963, and $6,000 in 1964 
to 1966. 

45,000 Spec. Tax Sch. Dist. No. 6 
bonds. Due April 1, as follows: 
$1,000 in 1947 to 1951, $2,000 
in 1952 to 1958, $3,000 in 1959 
to 1964, and $4,000 in 1965 
and 1966. 


Dated April 1, 1946. All cir- 
cumstances being equal prefer- 
ence will be given to the bid for 
par and accrued interest, or bet- 
ter, specifying the lowest interest 
cost for said bonds as shown in 
standard bond tables. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. Enclose a certified check 
for 2% of the principal amount of 
said bonds. 


Lantana, Fla. 

Bonds Voted — The following 
bonds amounting to $376,400.87 
were favorably voted at the elec- 
tion held on March 6: 


$369,704.89 refunding bonds. Dated 
Jan. 1, 1944. Due Jan. 1, 1974. 
6,695.98 funding bonds. 


Miami Beach, Fla. 

Bond Election—The following 
bonds amounting to $700,000 will 
be submitted to the voters at the 
election to be held on April 9: 


$400,000 water storage reservoir 
and water main bonds. 
300,000 parking areas bonds. 


Monroe County Overseas Road 
and Toll Bridge District (P. Q. 
Key West), Fla. 


Bond Sale—The series of 1946, 
SBA refunding bonds amounting 
to $3,150,000 and offered for sale 
on March 19—v. 163, p. 1334— 
were awarded to a syndicate com- 
posed of Stranahan, Harris & Co., 
Inc., of Toledo, Blair & Co., Inc., 
Clyde C. Pierce Corp., of Jack- 
sonville, Kalman & Co., of St. 
Paul, Martin, Burns & Corbett, of 
Chicago, E. M. Newton & Co., of 
Boston, Herbert J. Sims & Co., of 
New York, Piper, Jaffray & Hop- 
wood, and the Allison-Williams 
Co., both of Minneapolis, at a 
price of 100.06, a net interest cost 
of 1.545%, as follows: For $1,- 
295,000 maturing April 1, $185,000 
in 1947, $190,000 in 1948, $195,- 
000 in 1949, $200,000 in 1950, 
$250,000 in 1951, $275,000 in 1952, 
as 1%s, and $1,855,000 maturing 
April 1, $300,000 in 1953 to 1956, 
$325,000 in 1957, and $330,000 in 
1958, as 142s. Dated April 1, 1946. 
Denomination $1,000. 


beo# 


| 





The next highest bidders were: 
Shields & Co., 
Hemphill, Noyes & Co., 
Equitable Securities Corp., 
Stroud & Co., 
Hornblower & Weeks, 
First.of Michigan Corp., 
Robinson-Humphrey Co., 
Emerson Cook Co., 
J. M. Dain & Co., and 
Ogden & Co., jointly, 
For $1,020,000, 3s, 
$275,000, 2s, and 
$1,855,000, 1%s 
(Net interest cost 1.554%.) 


Monroe County Special Tax Sch. 
Dist. No. 1 (P. O. Key West), 
Florida 


No Tenders—Willard M. Albury, 
Superintendent of the Board of 
Public Instruction, has announced 
that no tenders were received on 
March 14, in regards to the call 
for refunding bonds, series A, B, 
AA, and BB, issued Jan. 1, 1937, 
and maturing Jan. 1, 1967. 


Tampa, Fla. 


Bond Offering — P. R. Bour- 
quardez, City Clerk, will receive 
sealed bids until 2 p.m. on April 
1 for the purchase of water reve- 
nue coupon or registered bonds 
amounting to $500,000, not ex- 
ceeding 4% interest. 

Dated Feb. 1, 1946. Denomina- 
tion $1,000. Due $25,000 Feb. 1, 
1947 to 1966. Bidders are request- 
ed to name the interest rate or 
rates in multiples of 1/10 of 1%, 
and each bidder must specify in 
his bid the amount and matur- 
ities of the bonds of each rate. No 
bid may name more than three 
interest rates and all bonds of any 
one maturity must bear interest 
at the same rate. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the City, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest or for less 
than all of the bonds offered will 
be entertained. Principal and in- 
terest payable at the Chemical 
Bank & Trust Co., New York City. 
The principal and interest of the 
bonds will be payable solely from 
the Tampa Water Bonds Sinking 
Fund into which Fund the City 
has covenanted to pay a sufficient 
amount of the revenues of the 
water works system of the City, 
over and above the expenses of 
operating, maintaining and re- 
pairing such system, to pay the 
principal of and the interest on 
the Water Revenue bonds and al 
general obligation bonds and 
revenue bonds for the payment of 
which any part of the revenues 
of the water works system is or 
may be required to be applied, as 
such principal and interest shall 
become due and payable, includ- 
ing reserves for such purposes. 
The bonds were validated by de- 
cree of the Circuit Court of Hills- 
borough County, rendered on 
March 8, 1946. The approving 
opinion of Masslich & Mitchell, of 
New York City, will be furnished 
without cost to the purchasers. 
Bids to be on forms furnished by 
the City Clerk. Enclose a certified 
check for $10,000, payable to the 
City. 


ILLINOIS 


Chicago Sanitary District, Ill. 

Bond Offering—Jas. J. Sulli- 
ven, Clerk of the Board of 
Trustees, will receive sealed bids 
until 11 a.m. (CST) on March 28 
for the purchase of series 7 con- 
struction bends amounting to $5,- 
000,000. Dated April 1, 1946. De- 
romination $1,000. Due Jan. 1, 
1966. Optional Jan. 1, as follows: 
$275,000 in 1949 to 1965, and 
$325,000 in 1966. Bidders shall 
specify the rate of interest in 
multiples of % of 1%. One rate 
for the entire issue. Bonds will 
be awarded to the acceptable 
bidder offering the lowest rate of 
interest. The best bid shall be the 
aeceptable bid specifying the 
lowest rate of interest and if two 





or more bids are submitted spec- 
ifying the same lowest rate of 
interest the bid naming such low- 
est rate of interest and offering 
the largest amount of premium 
shall be accepted. No bid will be 
considered that does not offer to 
purchase the entire issue of $5,- 
000,600 at not less than par and 
at one rate of interest, and other- 
wise conform to the notice of sale. 
For payment of the principal of 
said bonds it is contemplated that 
taxes will be levied $300,000 for 
each of the years 1946 to 1961, 
and $200,000 for the year 1962. 
These bonds are to be issued to 
pay the cost of the construction of 
sewage treatment works and Chi- 
cago River Control Works made 
necessary py the decree of the 
Supreme Court of the United 
States, and are payable from ad 
valorem taxes to be levied upon 
all the taxable property within 
the boundaries of the Sanitary 
District, without limitation as to 
rate or amount. Enclose a certified 
check for $100,000, payable to the 
District. Said bonds will be de- 
livered at Chicago, as soon after 
March 28, 1946, as is practicable 
and the purchaser must be pre- 
pared to pay for said bonds in 
Federal Reserve Funds payable 
in Chicago on the date of de- 
livery of said bonds and each 
proposal must be so conditioned. 
The bonds may be registered as 
to principal. Principal and inter- 
est payable at the District Treas- 
urer’s office. The printed bonds 
and the approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. 


Crawford County (P. O. Robbin- 
son), iil. 

Bend Election — An issue of 
court house bonds amounting to 
$50,000 will be submitted to the 
voters at the election to be held 
on April 9. 


Peoria, Iil. 

Bond Election—An issue of city 
hali bonds amounting to $1,220,000 
will be submitted to the voters at 
the election to be held on April 9. 


Rockford Sanitary District, Il. 

Bond Election—An issue of san- 
itary sewer and disposal plant 
improvement bonds amounting to 
$1,500,000 will be submitted to the 
voters at the election to be held 
on April 9. 


St. Clair and Monroe Counties Sch. 
Dist. No. 193 (P. O. Dupo), lil. 
Bond Legality Approved — An 
issue of 15%% school building 
bonds amounting to $25,000 was 
approved as to legality by Charles 
& Trauernicht, of St. Louis. These 
bonds are dated March 1, 1946. 


INDIANA 


Lebanon, Ind. 

Bonds Called—A. E. Lewis, City 
Clerk-Treasurer, calls for pay- 
ment on May 1, 2%% electric 
utility revenue bonds Nos. 193 to 
221, amounting to $29,000, part 
of an original issue of $285,000. 
Dated May 1, 1942. Denomination 
$1,000. Due May 1, as follows: $2,- 
000 in 1957, $17,000 in 1958, and 
$10,000 in 1959. 

Said bonds so designated for re- 
demption will be paid on or after 
May 1, 1946, at the office of the 
Clerk-Treasurer, in Lebanon, or 
at the LaSalle National Bank, in 
Chicago, at par, plus additional 
interest in the amount of 6% of 
the principal amount thereof, plus 
accrued interest to the date of 
redemption, upon surrender of 
said bonds* with all coupons 
attached that mature on and after 
said redemption date. 

Coupon bonds registered as to 
principal should be accompanied 
by proper instruments of assign- 
ment and transfer in cases where 
payment to anyone other than 
the registered owner is desired. 

Interest will cease on all such 
bonds after date called. 


IOWA 


Dubuque School District, lowa 

Bonds Voted—An issue of school 
bonds amounting to $750,000 was 
favorably voted at the election 
held on March 11. 








Eagle Grove, lowa 
Bond Sale Details—The $25,000 
airport bonds awarded on March 1 
to the Carleton D. Beh Co., of Des 
Moines, and the Security Savings 
Bank, of Eagle Grove, jointly, as 
134s, at a price of 100.40—v. 163, 
p. 1335—mature on Nov. l, as 
follows: $1,000 in 1947 to 1950, $2,- 
000° fn 1951, $1,000 in 1952, $2,000 
in 1953, $1,000 in 1954, $2,000 in 
1955 to 1957, $1,000 in 1958, and 
$2,000 in 1959 to 1962. Bonds ma- 
turing Nov. 1, 1954 to 1962, are 
subject to call on Nov. 1, 1953, 
and subsequent. 
Net income basis 1.685%. 


Estherville School District, lowa 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$219,000 was favorably voted at 
the election held on March 11. 


Monroe Indep. Sch. Dist., lowa 

Bond Sale—The $50,000 142% 
school bonds offered for sale on 
March 15—v. 163, p. 1335—were 
awarded to the Pella National 
Bank of Pella, at a price of 101.16, 
a basis of about 1.375%. These 
bonds are due in 1948 to 1965. 
The next highest bidder was 
Shaw, McDermott & Co., at a 
price of 101.15. 


Sheldon School District, lowa 


“Bonds Voted—An issue of $125,- 
000 improvement bonds was fa- 
vorably voted at the election held 
on March 11. 


Spencer, lowa 

Bond Sale—dAn issue of hospital 
bonds amounting to $100,000 and 
offered for sale on March 18 was 
awarded to the Iowa-Des Moines 
Nat’l Bk. & Tr. Co., of Des Meines, 
as 1%4s, at a price of 102.14, a basis 
of about 0.986%. Dated March 1, 
1946. Denom. $1,000. These bonds 
are due on Nov. 1, from 1947 to 
1965. The next highest bidder 
was E. J. Prescott & Williams Co., 
jointly, for 1%s, at a price of 
102.135. 


Hoisington, Kan. 

Bond Election—An issue of 
hospital bonds amounting to $90,- 
000, and water works improve- 
ment bonds amounting to $80,000, 
will be submitted to the voters 
at the election to be held on 
April 2. 


Wichita, Kan. 

Bond Offering—The City Clerk 
will receive sealed bids until 10 
a.m. on March 26 for the purchase 
of the following bonds amounting 
to $243,831.59, not exceeding 5% 
interest: 


$221,831.59 curb, gutter, 
and sewer bonds. 
22,000.00 park bonds. 


These bonds are due April 1, 
1947 to 1956. Bidders to name the 
rate of interest in a multiple of 
lg of 1%. 


KENTUCKY 

Franklin County (P. O. Frank- 

fort), Ky. 

Bond Sale—tThe school build- 
ing revenue bonds amounting to 
$303,000 and offered for sale on 
March 15—v. 163, p. 1488—were 
awarded to Pohl & Co., of Cin- 
cinnati, at a net interest cost of 
1.465%. Dated April 1, 1946. 
These bonds are due on April 
1, from 1947 to 1964. Other bid- 
ders were as follows: 


paving 


Net 
Bidder Interest Cost 
W.L. Lyons & Cor -------- 1.655% 
Bankers Bond Co., 
LOMmevie wine ~<—4--see 1.694% 


Hopkinsville, Ky- 

Bond Offering—Hattie C. Wood, 
City Clerk, will receive sealed 
bids until 10 a.m. on March 26 for 
the purchase of $200,000 water 
works revenue series B_ bonds, 
not exceeding 2% interest. De- 
nomination $1,000. Due May l, 
1970. All bonds will be optional 
for redemption on any interest 
payment date on or after May 1, 
1947, upon terms of 100 plus ac- 
crued interest plus additional -in- 
terest equal to 3% of the face 
amount. Less than all of said 
bonds shall be optional on a par- 








| ticular May 1 interest payment 


date on terms of 100 plus accrued 
interest at the stated coupon rate 
only on May 1, as follows: $6,000 
in 1947 to 1949, $7,000 in 1950 to 
1957, $8,000 in 1958 and 1959, 
$9,000 in 1960, $10,000 in 1961 to 


| 1969, and $11,000 in 1970. Prinetf- 


pal and interest payable at the 
Chemical Bank & Trust Co., New 
York City. All bids must be madé 
for the bonds as authorized by the 
ordinance adopted by the Board 
of Commissioners on Feb. 26, 1946, 
must specify a bid price of not less 
than $1,025.10 per bond and must 
be on forms which may be secured 


at the office of the City Clerk: . 


Said bonds are to be sold subject 
to the giving of final approving 
legal opinions by Chapman & Cut- 
ler, of Chicago, and Skaggs, 
Hays & Fahey, of Louisville. Said 
opinions and the bonds will be 
furnished by the City. Each bid- 
der must furnish a certified check 
for $4,000.00 as a guaranty of good 
faith, this amount to be forfeited 
to the City as liquidated damages 
by the successful bidder upon fail- 
ure to take up and pay for said 
bonds on or before noon of May 
1, 1947, although he shall have the 
option of taking delivery at any 
time prior to May 1, 1947, upon 
payment for same. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders: from bonds of the 
same type and character shall be 
taxable under any Kentucky or 
Federal income tax law or such 
bonds shall be subject to Ken- 
tucky ad valorem taxes, the suc- 
cessful bidder may, at his election, 
be relieved of his obligation to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Kentucky (State of ) 

Denied Railroad Tax Claim— 
The State Court of Appeals -re- 
jected on Feb. 22 the Common- 
wealth’s $2,358,332 income - tax 
claim against the Atlantic Coast 
Line Railway. ; 

The State demanded the sum as 
its due on $28,641,600 in dividends 
for 1936-43 paid to the company 
by its subsidiary, Louisville & 
Nashville RR., which operates in 
Kentucky. 

The Coast Line is chartered in 
Virginia and has its principal of- 
fice in Wilmington, N. C., and 
Kentucky’s highest court declared 
that, even assuming it operated 
in this State, there was no basis 
for it having to pay income tax on 
earnings from its investments in 
Kentucky. | 

The opinion, written by Judge 
Osso W. Stanley, a Commissioner 
of the Court, explained that a 
complete survey failed to disclose 
any other case exactly the same. 
He added that the Court’s pur- 
pose was to determine the inten- 
tion of the Kentucky General As- 
sembly in the wording of the 
State’s income-tax statutes. 

The construction to be applied 
to the Legislature intention, he 
continued, is one that would pro- 
duce “uniformity, and equality 
and result in just and equitable 
treatment, economic stability, 
practical administration, and give 
recognition to the principles of 
reciprocity between the States.” 

Therefore, Judge Stanley said, 
the Court holds that Kentucky’s 
income tax statutes do not “in- 
clude the receipt of dividends by 
a foreign corporation (one char- 
tered in another State) on the 
stock of a domestic corporation 
(one chartered in this State) 
where the stock is held solely as 
an investment or otherwise and 
has no fair relationship to busi- 
ness done by the foreign corpe- 
ration or its property in the 
State.” 

The record showed the Coast 
Line owns 51% of the stock of 
the L. & N. The income tax de- 
manded $1,145,664 and penalties 
and interest, $1,212,668. 


Paducah, Ky. 

Bond Offering — Charles A. 
Williams, Acting City Manager, 
will receive sealed bids until 
10 a.m. on March’25 for the pur- 
chase of 2% ‘municipal hospital 
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revenue refunding bonds amount- 
ing to $98,000. Dated April 1, 
1946. Denomination $1,000. Due 


Qct. 1, as follows: $8,000 in 1946, 
$10,000 in 1947, $8,000 in 1948, 
$10,000 in 1949, $8,000 in 1950, 


$10,000 in 1951, $7,000 in 1952, $10,- 
000 in 1953, $8,000 in 1954, $9,000 
im 1955, $8,000 in 1956, and $2,000 
in 1957. The bonds will be call- 
able in their inverse numerical 
order at par and accrued interest, 
plus a premium of 3% of the face 
amount if redeemed prior to 
April 1, 1951, 2% if redeemed on 
or after April 1, 1951, and prior 
te April 1, 1956, and no premium 
if redeemed on or after April 1, 
1956. The approving opinion of 
Stites & Stites, of Louisville, will 
be furnished. The right to reject 
any and all bids is retained and 
no bid of less than 103.286% of the 
Principal amount of the bonds 
plus accrued interest will be con- 
sidered. In the event that prior 
to the issuance of said bonds the 
iftcome therefrom to private hold- 
ers becomes taxable by the terms 
of any Federal income tax law, 
the successful bidder, upon re- 
quest, will be relieved of the ob- 
ligation to accept delivery and 
pay for the bonds upon the terms 
specified in such bid. Enclose a 
certified check for $1,000, pay- 
able to the City Treasurer. 


LOUISIANA 


Caleasieu Parish Sch. Dist. No. 29 
' (PP. O. Lake Charles), La. 

Bends Voted—An issue of con- 
struction and equipment bonds 
amounting to $100,000, not ex- 
ceeding 4% interest was favor- 
ably voted at the election held 
on March 11. 


Lafourche Parish Consolidated Sch. 
Dist. No. 1 (P. O. Thibodauz), La. 
‘Bond Offering — R. O. Moncia, 
Seeretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. on April 8 for the 
purchase of school bonds amount- 
ing to $1,550,000 not exceeding 4% 
interest. Dated May 1, 1946. 
Denom. $1,000. These bonds are 


due May 1, 1948 to 1966. Payable f 


from unlimited ad valorem taxes. 
Authorized at the election held 
on Feb. 26, 1946. The approving 
opinion of B. A. Campbell, of New 
Orleans, will be furnished. En- 
close a certified check for $15,000, 
payable to the District. 


Plaquemine, La. 


. Bend Offering—Clydelle De- 
jean, Town Clerk, will receive 
sealed bids until 7:30 p.m. on 


April 9 for the purchase of gas 
system revenue bonds amounting 
to $250,000, not exceeding 4% in- 
terest. Dated May 1, 1946. De- 
nomination $1,000. Due Oct. 1, 
1947 to 1966. Callable in the dis- 
cretion of Mayor and Board of 
Selectmen, in reverse order after 
five years, at a premium of 24%: 
decreasing % of a percent each 
succeeding year. The approving 
opinion of Chapman & Cutler, 
of Chicago, wili be furnished the 
purchaser without cost to him. 
Exiclose a certified check for 2% 
of the amount of the bonds, pay- 
able to the Town. * 


Pointe Coupee Parish (P. O. New 
Roads), La. 

Bond Sale — The public im- 
prevement bonds amounting to 
$400,000 and offering for sale on 
March 18—v. 163, p. 1080—were 
awarded to Scharff & Jones, of 
Wew Orleans. Dated April 1, 1946. 
Denom. $1,000. These bonds are 
due on April 1, from 1948 to 1966. 
The next highest bidder was the 
Ernest M. Loeb Co. 


Vermillion Parish Road Dist. No. 2 
(P. O. Abbeville), La. 

Bond Offering—Raphael J. La 
Bauve, Secretary of the Police 
Jury, will receive sealed bids until 
10 a.m. on April 9 for the pur- 
chase of the following public im- 
provement bonds amounting to 


$176,000, not exceeding 4% in- 

terest: 

$110,000 Sub-Road Dist. No. 5 
bonds. Enclose a_ certified 
cheek for. $2,200. 

66,000 Sub-Roead Dist. No. 3 


bonds. Enclose ae certified 


check for $1,320. 


Dated May 1, 1946. Denomina- | 
tion $1,000. Due May 1, 1948 to) 
1966. Payable from unlimited ad | 
valorem taxes. These are the| 
bonds authorized at the election 
held on Feb. 26. The approving | 
opinion of B. A. Campbell, of New | 
Orleans, will be furnished. | 


West Monroe, La. 

Bond Offermg — L. L. Wood, 
City Clerk, will receive sealed 
bids until 11 a.m. on April 11 
for the purchase of the following 
public improvement bonds 
amounting to $700,000, not ex- 
ceeding 4% interest: 


$264,000 Series A bonds. Enclose 
a eertified check for $5,000. 

261,000 Series B bonds. Enclose 
a certified check for $5,000. 

125,000 Series C bonds. Enclose 
a certified check for $2,500. 

50,000 Series D bonds. Enclose 
a certified check for $1,000. 


Dated April 1, 1946. Denom- 
ination $1,000. Due April 1, 1948 
to 1966. .Payable from unlimited 
ad valorem taxes. These are the 
bonds authorized at the election 
held on Feb. 26... The approving 
opinion of B. A. Campbell, of New 
Orleans, will be furnished. 


MARYLAND 


Frederick, Md. 

Bond Sale—The airport*bonds 
amounting to $60,000 and offered 
for sale on March 13—v. 163, p. 
1207—were awarded to the Fred- 
ericktown Savings Institution, of 
Frederick, at @ price of 103.71. 
The next highest bidder was 
Baker, Watts & Co., at a price of 
103.27. 


MASSACHUSETTS 
Grafton, Mass. 

Note Sale—An issue of revenue 
notes amounting to $125,000 was 
awarded recently to the Mechan- 
ics National Bank of Worcester, 
at a rate of 0.369%. These notes 
are due $50,000 Dec. 2, and $75,- 
000 Dec. 16, 1946. The next high- 
est bidder was the Merchants Na- 
tional Bank, Boston, at a rate of 
0.38%. 


Hampden County (P. O. Spring- 

field), Mass. 

Note Offering—Leo P. Senecal, 
County Treasurer, will receive 
sealed bids until noon on March 
27 for the purchase of $500,000 
temporary notes, at a discount. 
Dated March 27, 1946. Denomina- 
tions $50,000, $25,000 and $10,000. 
Due Nov. 8, 1946. Issued in antici- 
pation of taxes for the current 
year. The notes will be authen- 
ticated as to genuineness and val- 
idity by the First National Bank 
of Boston, under~the advice of 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. Payable at the 
First National Bank of Boston 
and will be delivered at said bank 
on or about March 28, 1946, for 
Boston funds. 


Holyoke, Mass. 

Note Sale—The temporary notes 
amounting to $400,000 and offered 
for sale on March 15-were award- 
ed to the Park National Bank, of 
Holyoke, at a discount of 0.39%. 
Dated March 18, 1946. Denoms. 
$25,000, $10,000 and $500. These 
notes are due on Nov. 15, 1946. 
Issued in anticipation of revenue 
for the year of 1946. The only 
other bidder was the National 
Shawmut Bank, Boston, at a rate 
of 0.40%. ~ 


Lynn, Mass. 

Note Sale — The revenue notes 
amounting to $500,000 and offered 
for sale on March 21 were award- 
ed to the Second National Bank 
of Boston, at a rate of 0.40%, plus 
a premium of $1. These notes are 
due on Nov. 12, 1946. Other bid- 
ders were as follows: 

Bidder Rate 
Day Trust Co., Boston__._. 0.41% 
Security Trust Co., Lynn 0.418% 
Merchants National Bank, 


Pe OO, caboose 0.428% 
First National Bank, 

NN ck 0.445% 
Leavnt & Co. ........ - 0.474% 


North Andover, Mass. 





Note Sale—An issue of revenue 


National Bank of Boston, at a | 


discount of 0.38%. These notes | 
are due on Nov. 22, 1946. The 
next highest bidder was the First 
National Bank, Boston, at a rate 
of 0.40%. 

Winthrop, Mass. 

Note Sale — An issue of tax 
notes amounting to $65,000 was 
sold on March 11, at a discount 
of 0.38%. These notes are due 
on Oct. 10, 1946. 


MICHIGAN 


Hazel Park, Mich. 


Bond Election—An issue of sew- 
age disposal system bonds amount- 
ing to $416,000, not exceeding 4% 
interest will be submitted to the 
voters at the election to be held 
on April I. 


Hillsdale, Mich. 


Bond Offering—R. L. Hughes, 
City Clerk, will receive sealed 
bids until 5 p.m. on March 25 for 
the purchase of electric light and 
power coupon bonds amounting 
to $250,000. not exceeding 3% in- 
terest. Dated Jan. 1, 1946. De- 
nomination $1,000. Due Jan. 1, as 
follows: $15,000 in 1949 to 1964, 
and $10,000 in 1965. Bonds ma- 
turing on or after Jan. 1, 1959, 
are callable Jan. 1, 1951, and 
bonds maturing on Jan. 1, 1957 
and 1958 are callable Jan. 1, 1956. 
Rate of interest to be in multiples 
of % of 1%. Principal and inter- 
est payable at the Hillsdale State 
Savings Bank, Hillsdale. These 
bonds are part of an authorized 
issue of $400,000, voted at the 
election heid on Nov. 16, 1945. 
The bonds will be awarded to the 
bidder whose bid produces the 
lowest interest cost to the City 
after deducting the premium of- 
fered, if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered a’& 
deductible. Interest on bonds will 
be computed from the date of re- 
ceiving bids, as aforesaid, to the 
respective maturity dates of non- 
callable bonds and to the first call 
date of callable bonds. No pro- 
posal for less than all of the 
bonds will be considered. The City 
is authorized and required by 
law to levy upon all the taxable 
property therein such ad valorem 
taxes as may be necessary to pay 
the bonds and interest thereon 
without limitation as to rate or 
amount. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of Miller, Canfield, Paddock 
& Stone, of Detroit, approving 
the legality of the bonds. The cost 
of such opinion and the cost of 
printing the bonds will be paid by 
the City. Enclose a_ certified 
check for 2% of the par value of 
the bonds, payable to the City 
Treasurer. 


MINNESOTA 


Carleton County Indep. Sch. Dist. 
No. 7 (P. O. Cloquet), Minn. 


Bond Saleg—The building bonds 
amounting to $150,000 and offered 
for sale recently were awarded 
to Paine, Webber, Jackson & Cur- 
tis, of Chicago, and the Caldwell, 
Phillips Co., of St. Paul, jointly, 
as ls, at a price of 100.34, a basis 
of about 0.952%. The next high- 
est bidder was the Northwestern 
National Bank, Minneapolis, for 
ls, at a price of 100.31. 


Faribault County Independent Sch. 
Dist. No. 67 (P. O. Kiestor), Minn. 


Bond Sale—An issue of refund- 
ing bonds amounting to $18,000 
and offered for sale on March 15— 
v. 163, p. 1489—was awarded to 
E. J. Prescott & Co., of Minneapo- 
lis, as 1.10s, at a price of 100.366, a 
basis of about 1.05%. Dated Jan. 
1, 1946. Denom. $1,000. These 
bonds are due on Jan. 1, from 1949 
to 1962. The next highest bidder 
was Kalman & Co., for 1.10s, at a 
price of 100.361. 





For 1.15% Bonds 
First National Bank, 
Riester .octendiicabsdiies 100.222 


For 1.20% Bonds 
Northwestern National Bank, 
Minneapolis _.....----- 100.138 


Goodhue County Indep. Sch. Dist. 
No. 11 (P. O. Canon Falls), 
Minn. 

Bond Sale—The building bonds 
amounting to $125,000 and offered 
for sale on March 19 — v. 163, 
p. 1336—were awarded to a syn- 
dicate composed of Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
Caldwell, Phillips Co., and Juran 
& Moody, both of St. Paul, at a 
price of 100.152, a net interest 
cost of 1.04%, as follows: for $55,- 
000 maturing $5,000 March 1, 1949 
to 1959 as 1.20s, and $70,000 ma- 
turing $10,000 March 1, 1960 to 
1966 as 1s. Dated March 1, 1946. 
Denomination $1,000. The next 
highest bidder was Park-Shaugh- 
nessy & Co., and C. S. Ashmun 
Co., jointly, for 1.10s, at a price of 
100.36. 


Owatonna School District, Minn. 
Bonds Voted — An issue of im- 
provement bonds amounting to 
$800,000 was favorably voted at 
the election held on March 12. 


Stevens County (P. O. Morris), 
Minn. 

Bond Election— An issue of 
county hospital construction and 
equipment bonds amounting to 
$300,000 will be submitted to the 
voters at the election to be held 
on March 29. 


MISSISSIPPI 
Holly Springs, Miss. 
Bonds Purchased—aAn issue of 
1%% electric plant revenue bonds 
amounting to $200,000 was pur- 


chased recently by M. A. Saunders 
& Co., of Memphis. Dated Jan. 1, 





1946. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 

MISSOURI 

Cabool, Mo. 


Bond Election—The following 
bonds amounting to $104,500 will 
be submitted to the voters at the 
election to be held on March 29: 


$60,000 electric light and power 
plant revenue bonds. 
30,000 water works improvement 
revenue bonds. 
14,500 memorial building general 
obligation bonds. 


Columbia, Mo. 

Bond Election — The following 
bonds amounting to $650,000 will 
be submitted to the voters at the 
election to be held on April 2: 


$400,000 community building 
bonds. 
150,000 sewage line extension 


and disposal plant bonds. 
100,000 storm sewer line exten- 
sion bonds. 


Missouri (State of ) 

University School Issue Chal- 
lenged—Right of the University 
of Missouri to issue $2,732,000 
dormitory revenue bonds will be 
determined by the State Supreme 
Court. The action was brought 
on behalf of the Board of Cura- 
tors as a test case and, as a pre- 
cautionary measure, a measure 
has been introduced in the Legisla- 
ture granting the board specific 
statutory authority to issue the 
bonds. Proceeds will be used in 
connection with a $5,469,000 hous- 
ing project designed primarily for 
returning war veterans, and the 
balance of the funds will be pro- 
vided by the State. 


Stockton School District, Mo. 


Bond Election Planned—An is- 
sue of construction bonds amount- 
ing to $421,000 will be submitted 
to the voters at an election to be 
held in the near future. 


MONTANA 


Bainville, Mont. 
Bonds Purchased—An issue of 
4% water works bonds amounting 
to $13,000 was purchased recently 








| notes amounting to $300,000 was 
awarded recently to the Second 


Other bidders were as follows: 

’ Price 

Bidder Bid 
For 1.10% Bonds 

Ralmen & Co. ._....--.-: 100.361 

(ec a Deen & OS. ioc ece.. 100.305 


from the RFC, by Kalman & Co., 


of St. Paul. These bonds are due | 


on Jan. 1, 1946 to 1955. 


Bridger, Mont. 

Bends Purechased—An issue of 
$7,400 4% sewer bonds was pur- 
chased recently from the RFC by 
Kalman & Co., of St. Paul. These 
bonds are due on Nov. 1, 1946 to 
1953. 


Fairview, Mont. 

Bonds Pur-hased—An issue of 
4% water works bonds amounting 
to $16,000 was purchased recently 
by Kalman & Co., of St. Paul, 
from the RFC. These bonds are 
due on Aug. 1, 1947 to 1954. 


Wolf Point, Mont. 

Bond Offering—Lee A. Cowen, 
City Clerk, will receive sealed 
bids until 8 p. m. on April 8 for 
the purchase of special improve- 
ment oil paving District No. 22 
bonds amounting to $170,000, not 
exceeding 6% interest. Dated May 
1, 1946. Denom, $500. These bonds 
are due in 20 years after date of 
issuance, but shall be redeemable 
at the option of the City at any 
time there are funds to the credit 
of said District. Principal and in- 
terest payable at the City Treas- 
urer’s office. Enclose a certified 
check for 5% of the bid, payable 
to the City Treasurer. 


NEBRASKA 


Caster County Sch. Dist. No. 15 
(P. O. Merna), Neb. 

Bond Election — An issue of 
234% construction bonds amount- 
ing to $17,000 will be submitted 
to the voters at the election to 
be held on April 2. Dated May 
1, 1946. These bonds are due in 
not more than 15 years. 


Fairbury School District, Neb. 

Bond Election—An issue of con- 
struction and equipment bonds 
amounting to $285,000, not exceed- 
ing 3% interest will be submitted 
to the voters at the spring elec- 
tion to be held on April 2. 

Firth, Neb. 

Bond Issuance Planned — The 
Village is planning to issue 25%4% 
water refunding bonds amounting 
to $10,000. 


Ord, Neb. 

Bonds Voted—An issue of air- 
port bonds amounting to $22,000 
was favorably voted at the elec- 
tion held recently. 


Platte Center, Neb. 

Bond Election-—An issue of mu- 
nicipal auditorium bonds amount- 
ing to $25,000 will be submitted 
to the voters at the election to be 
held on April 2. 


Plattsmouth, Neb. 

Bond Election — An issue of 
American Legion building pur- 
chase bonds will be submitted to 
the voters at the election to be 
held on April 2. 


Tecumseh, Neb. 

Bond Election—An issue of air- 
port bonds amounting to $12,000 
will be submitted to the voters at 
the spring election to be held on 
April 2. 


York, Neb. 


Bonds Purchased—-An issue of 
airport bonds amounting to $28,- 
000 was purchased recently by the 
First National Bank of York. 
These bonds were authorized at 
the election held on Feb. 26. 


NEW HAMPSHIRE 


Manchester, N. H. 


Note Sale—The temporary notes 
amounting to $800,000 and offered 
for sale on March 19 were award- 
ed to the First National Bank, of 
Boston, at a discount of 0.485%. 
Dated March 20, 1946. Denoms. 
$50,000, $25,000 and $10,000. These 
notes are due on July 24, 1946. 


NEW JERSEY 


Collingswood, N. J. 

Bond Offering—H. Milton Res- 
trick, District Clerk, will receive 
sealed bids until 8 p.m. on March 
28 for the purchase of $185,000 
school coupon or registered 
bonds, not exceeding 2% interest. 
Dated April 1, 1946. Denomina- 
tion $1,000. Due April 1, as fol- 
lows: $7,000 in 1948, $8,000 in 
1949, and $10,000 in 1950 to 1966. 





Rate of interest to be in multiples 
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of % or one-tenth of 1%, and 
must be tiie same for all of the 
bonds. Principal and _ interest 
payable at the Citizen’s National 
Bank, Collingswood. No proposal 
will be considered which speci- 
fies a rate higher than the lowest 
rate stated in any legally accept- 
able proposal. Each proposal must 
state the amount bid for the 
bonds, which shall be not less 
than $185,000 nor more than 
$186,000. As between legally 
acceptable proposals specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and 
if two or more bidders offer to 
accept the same least amount, 
then to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
thé bonds accrued to the date of 
payment of the purchase price. 
in the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the succesful bidder may at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
& Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Board of 
Education. Enclose a_ certified 
check for $3,700, payable to the 
Board of Education. 


Passaic County (P. O. Paterson), 
New Jersey 

Bond Offering — Basil E. Mc- 

Michael, Clerk, Board of Chosen 

Freeholders, will receive sealed 

bids until 2:30 p.m. on April 3 


for the purchase of equipment 
coupon or registered bonds 
amounting to $385,000, not ex- 


ceeding €% interest. Dated April 
i, 1946. Denomination $1,000. Due 
April 1, as follows: $25,000 in 
1947 to 1953, and $35,000 in 1954 
to 1859. Rate of interest to be in 
mu!tiples of 4 or one-twentieth 
of 1%, and must be the same for 
all of the bonds. Principal and 
mterest payable at the First Na- 
tional Bank, Paterson.’ No pro- 
posal will be tonsidered which 
specifies a rate higher than the 
iowest rate stated in any legally 
acceptable proposal. Each pro- 
posal must state the amount bid 
fer the bonds, which shall be not 
Jess then $385,000 nor more than 
$386.000. As between legally ac- 
ceptable proposals specifying the 
Same rate of interest the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
teast amount, then to the bidder 
offering to pay therefor the high- 
est price. The purchaser must also 
pay an amount equal to the inter- 
est on the bonds accrued to the 
date of payment-.of the purchase 
price. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 


character shall be taxable by the 
terms of any Federal income tax 


laywz,the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in’:such 
ease the deposit accompanying 
his bid will be returned. The suc- 
cessful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Wood; of New York, 
that the bonds are valid and le- 
gally .binding obligations of the 
Caeunty. Enclose a certified check 


Seaside Park, N. J. 


Bond Sale—An issue of $90,000 
boardwalk reconstruction bonds 
offered for sale on March 15—v. 
163, p. 1337—was awarded to 
Boland, Saffin & Co., of New 
York, as 1%4s, at price of 100.19, 
basis of about 1.713%. Dated April 
1, 1946. Denom. $1,000. These 
bonds are due $9,000 on April 1, 
1947 to 1956. Other bidders were 
as follows: 


Bidder Price Bid 
Campbell & Co., and 
F. R. Cole & Co., 

jointly, for 1.80s ~_.----- 100.27 
B. J. Van Ingen & Co., 

Ser. CBOR iach ek tac eee 100.13 
John C. Clark & Co., and 
Tripp & Co., 

jointly, for 2.40s __.----- 100.18 


Spring Lake, N. J. 

Plans Bond Issue—On March 
11 the Borough Council held a 
public hearing on the ordinance 
calling for the issuance of the fol- 
lowing bonds amounting to $92,- 
000: 
$40,750 sewerage system bonds. 
34,000 apparatus acquisition and 

equipment bonds. 

17,250 beachfront building bonds. 


NEW MEXICO 


Silver City, N. Mex. 

Bond Sale—The $85,000 issue of 
1946, water works bonds offered 
for sale on March 15 — v. 163, 

. 953—were awarded to the 
Soden-Zahner Co., of Kansas 
City, at a price of 100.52, a net 
interest cost of 1.616%, as follows: 
For $52,000 maturing May 1, $2,- 
000 in 1947 to 1954, $3,000 in 1955 
to 1966 as 14s, and $33,000 matur- 
ing May 1, $3,000 in 1967 to 1973, 
and $4,000 in 1974 to 1976 as 1%s. 
Dated May 1, 1946. Denomination 
$1,000. Interest M-N. The next 
highest bidder was Lucas, Far- 
rell & Co., for $52,000 1%4s, and 
$33,000 2s, at a price of 100.63, a 
net interest cost of 1.860%. 


NEW YORK 


East Herkimer Fire District (P. O. 
R. D. No. 1, Herkimer), N. Y. 


Bond Sale — The $1,200 fire 
truck bonds offered for sale on 
March 14—v. 163, p. 1337—-were 
awarded to the First National 
Bank of Herkimer, as 3's, at a 
price of par. Interest A-O. Dated 
April 1, 1946. Denom. $240. These 
bonds are due $240 in 1947 to 1951. 
The next highest bidder was 
Herkimer County Historical So- 
ciety, for 4s, at a price of 100.83. 


Fort Edward, N. Y. 


Bond Sale Postponed—tThe sale 
of the $10,000 water bonds, not 
exceeding 5% interest and sched- 
uled to be held on March 15, was 
postponed. The following is a list 
of bids submitted: 

Bidder 
Marine Trust Co., 

Buffalo, 

peei: BE 100.275 
Gordon Moynihan, Glens 

Falls, 

us a ae PUPS, 8 —_—_ 
Geo. B. Gibbons & Co., Inc., 

For 1.90s 
Manufacturers and Traders 

Trust Co., Buffalo, 

For 1.90s 
Fort Edward National 

Bank, 

ee ee aie —— 


Greenburgh (P. O. Tarrytown), 
New York 
Bond Sale—The following 
bends amouhting to $50,500 and 
offered for-‘sale on March 18— 
v. 163, p. 1337—were awarded to 
Tilnéy & Co., of New York, as 
144s, at a price of 100.29, a basis 
of about 1.466%: 
$20,000 highway bonds. Due $5,- 
000 July 15, from 1947 to 
1950. 


30,500 Hartsdale Sewer District 
bonds. Due from 1947 to 
1975. 


Dated Jan. 15, 1946. Denomin- 


Price Bid 





ations $1,000 and $500. The next 


tor $7,700, payable to the County. ; highest bidder was, the County 





Trust Co., of White Plains, for 
1%s at a price of 100.289. 
Other bidders were: 


Bidder 
C. F. Childs & Co., and 
Sherwood & Co., jointly, 


Price 
Bid 


OR ee ae ee 100.11 
R. H. Johnson & Co., 

Be See oo dees 100.34 
Newburger, Loeb & Co., 

0 Tae cseaeetianns a 100.30 


Manufacturers and Traders 
Trust Co., Buffalo, 
For 1%s 


New York City Housing Authority, 
New York 
Note Offering — Edmond B. 
Butler, Chairman, will receive 
sealed bids until noon (EST) on 
March 28 for the purchase of the 
following temporary notes 
amounting to $9,100,000: 
$1,505,000 First Series notes. 
1,500,000 Second Series notes. 
1,500,000 Third Series notes. 
767,000 Fourth Series notes. 
1,650,000 Fifth Series notes. 
1,635,000 Sixth Series notes. 
543,000 Seventh Series notes. 
Dated April 17, 1946. Due April 
17, 1947. 


Scarsdale Community Sch. Dist. 
No. 2 (P. O. Scarsdale), N. Y. 


Bond Offering—The Board of 
of Trustees will receive sealed 
bids until 3:30 p. m. (EST) on 
March 29 for the purchase of 
school of 1945, coupon or regis- 
tered bonds amounting to $345,- 
000 not exceeding 5% interest. 
Dated Nov. 1, 1945. Denom. $1,- 
000. Due Nov. 1, as follows: $10,- 
COO in 1946 to 1966, and $15,000 
in 1967 to i975. Rate of interest 
to be in multiples of ™% or one- 
tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Scarsdale National Bank & Trust 
Co., Scarsdale. The said bonds 
are general obligations, payable 
from unlimited ad valorem taxes 
upon real property and have been 
authorized, pursuant to the Local 
Finance Law, to finance the ac- 
quisition of land, the erection of 
a grade school of Class A fire- 
proof construction, and the equip- 
ping of same with suitable fur- 
niture, furnishings, fixtures and 
apparatus, which is a purpose for 
which Section 467 of the Educa- 
tion Law of New York authorizes 
said District to spend money. The 
period of probable usefulness of 
the object or purpose for which 
the bonds are to be issued is 30 
years. The procedure for the val- 
idation of the bonds, provided in 
Title 6 of Article 2 of the Local 
Finance Law, has been complied 
with. Enclose a certified check 
for $6,900, payable to the Dis- 
trict. Legality to be approved by 
Wood, Hoffman, King & Dawson 
of New York City. 


Yates, Ridgeway, Carlton and 
Gaines, Central School District 
No. 1 (P. O. Lyndonville), 
New York 

Bond Offering—L. A. Webber, 
District Clerk, will receive sealed 
bids until 1 p.m. on March 27 for 
the purchase of athletic field cou- 
pon or registered bonds amount- 
ing to $12,000. Dated March 1, 
1946. Denominations $1,000 and 
$500. Due March 1, as follows: 
$1,000 in 1947 to 1952, and $1,500 
in 1953 to 1956. Rate of interest 
to be in multiples of % or one- 
tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 
Citizens State Bank, Lyndonville. 
Said bonds are issued pursuant 
to the Constitution and statutes 
of the State, including among 
others, the Education Law and 
the Local Finance Law for the 
purpose of purchasing land and 
improving same as an athletic 
field, the period of probable use- 
fulness of the land being 30 years, 
and of the improvements being 
10 years. The statutory authérity 
for the power to accomplish such 
object or purpose is the Education 
Law. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 


character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The School 
District was created about Dec. 8, 
1938, under Sec. 180 of the Educa- 
tion Law. The bonds will be de- 
livered at Citizens State Bank, 
Lyndonville, or as may bé agreed 
with the purchaser, about April 
10, 1946. The approving opinion 
of Vandewater, Sykes & Heckler, 
of New York City, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check 
for $240, payable to the District. 


Yonkers Municipal Housing Au- 
thority, N. Y. 


Bond Sale—tThe series A, issue 
of 1946, refunding bonds amount- 
ing to $3,142,000 and offered for 
sale on March 21—v. 163, p. 1490— 
were awarded to a syndicate com- 
posed of Goldman, Sachs & Co., 
Graham, Parsons & Co., B. J. Van 
Ingen & Co., Bacon, Stevenson & 
Co., E. H. Rollins & Sons, A. C. 
Allyn & Co., all of New York, 
Buckley Bros., of Philadelphia, 
and Kingsbury & Alvis, of New 
Orleans, at price of par, a net 
interest cost of 1.2428%, as fol- 
lows: For $210,000 maturing Nov. 
1, $65,000 in 1946, $71,000 in 1947, 
$74,000 in 1948, as 6s, $161,000 ma- 
turing Nov. 1, $79,000 in 1949, 
$82,000 in 1950, as 5s, $262,000 ma- 
turing Nov. 1, $86,000 in 1951, 
$87,000 in 1952, $89,000 in 1953, as 
2s, $1,593,000 maturing Nov. 1, 
$91,000 in 1954 and 1955, $93,000 
in 1956, $94,000 in 1957, $95,000 
in 1958, $96,000 in 1959, $98,000 in 
1960, $99,000 in 1961, $100,000 in 
1962, $101,000 in 1963, $103,000 
in 1964 and 1965, $106,000 in 1966 
and 1967, $108,000 in 1968, $109,000 
in 1969, as 1%s, and $916,000 ma- 
turing Nov. 1, $110,000 in 1970, 
$112,000 in 197i and 1972, $114,000 
in 1973, $115,000 in 1974, $116,000 
in 1975, $117,000 in 1976, $119,000 
in 1977, and $121,000 in 1978, as Is. 
Dated May 1, 1940. Denom. $1,000. 
Interest M-N. 


NORTH CAROLINA 


Blowing Rock. N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 26 
for the purchase of $5,000 park 
and playground coupon bonds, 
not exceeding 6% interest. Dated 
June 1, 1945. Denomination $1,- 
000. Due $1,000 June 1, 1954 to 
1958. Registerable as to principal 
only; general obligations; unlim- 
ited tax; delivery at place of pur- 
chaser’s choice. Principal and in- 
terest payable in New York City. 
Bidders are requested to name 
the interest rate or rates in mul- 
tiples of %4 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest matur- 
ities), and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the 
bonds at the lowest interest cost 
to the Town, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued inter- 
est- will be entertained. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his elec- 
tion, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished the purchaser. Enclose 





a certified check for $100, pay- 
able to the,State Treasurer. . 








Bond Offering—W. E. Easter< 
ling, Secretary of the Local Gov- 
ernment Commission, will re- 
ceive sealed bids until 11 a.m. on 


March 26, at his office in 
Raleigh, for the purchase of 
public improvement coupon 


bonds amounting to $53,000, not 
exceeding 6% interest. Dated 
April 1, 1946. Denomination $1.< 
000. Due April 1, as follows: $2,- 
000 in 1948, $3,000 in 1949 and 
1950, and $5,000 in 1951 to 1959, 
Registerable as to principal alone; 
general obligations; unlimited 
tax; delivery on or about April 
16, 1946,- at place of purchaser’s 
choice. Principal and _ interest 
payable in New York City. Bid- 
ders are requested to name the 
interest rate or rates in multiples 
of %4 of 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities), 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must. 
specify in his bid the amount. of 
bonds of each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
City, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. The approving opin- 
ion of Masslich & Mitchell, of 
New York City, will be furnished 
the purchaser. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Enclose a certified 
check for $1,060, payable to the 
State Treasurer. 


NORTH DAKOTA 


Stanley, N. D. 

Bond Election—An issue of 
swimming pool bonds amounting 
to $9,000 will be submitted to the 
voters at the election to be held 
on April 2. 


Wahpeton, N. D. 

Bond Election—An issue of air- 
port bonds amounting to $25,000 
will be submitted to the voters at 
the election to be held on April 1. 
These bonds failed to carry at the 
election held on Oct. 23, 1945. 


OHIO 


Alliance City School District, Ohio 

Bond Election—An issue of 
building erection, addition and 
equipment bonds amounting to 
$1,100,000 will be submitted to 
the voters at the election’ to be 
held on May 7: 


Cleveland, Chio 
Bond Election — An issue of 
postwar projects bonds amounting 
to $35,350,000 will be submitted to 
the voters at the primary election 
to be held on May 7. 


Crane, Mifflin, Pitt and Salem 
Townships Joint Haspital Dist. 
(P. O. Upper Sandusky), Ohio 
Bond Sale Cancelled Jay 
Parker, Secretary-Treasurer, has 
announced that the sale of the fol- 
lowing bonds amounting to $175,- 
000, not exceeding 3% interest, 
has been cancelled: 
$110,000 hospital bonds. 
_ 65,000 hospital bonds. 
These bonds will be reoffered 
at a later.date. 


Cumberland, Ohio 

Bond Offering—Alta M. Gregg, 
Village Clerk, will receive sealed 
bids until April 1 for the pur- 
chase of $5,000 2% fire apparatus 
bonds. Dated Dec. 1, 1945. De- 
nomination $500. These bonds are 
due $500 Dec. 1, 1947 to 1956. 
Bidders may bid~for'a different 
rate of interest::insa:multiple of 
“4 of 1%. Eaglose.@ certified 
check for $50. ra 


Greenville, N. C. 1 | 
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Falls Township Local Sch. Dist. ; 
(P. O. Route No. 3, Zanes- 
ville), Ohio 

Bond Sale—The $125,000 build- 
ing bonds offered for sale on 
March 18—v. 163, p. 1338—were 
awarded to Fox, Reusch & Co., of 
Cincinnati, at a price of 100.121, 
a basis of about 0.989%. Dated 
April 1, 1946. Denomination $1,- 
000. These bonds are due on Oct. 
1, from 1947 to 1970. The next 
highest bidder was Stranahan, 
Harris & Co., Inc., for 1%s, at a 
price of 101.205. 


Gallipolis School District, Ohio 
Bond Offering—Edwin E. Hig- 


will receive sealed bids until noon 
on April 8 for the purchase of 
construction coupon bonds 
amounting to $260,000. Dated May 
1, 1946. These are the bonds 
authorized at the general election 
on Novy. 6, 1945, by a vote of 1,616 
to 364. Principal and interest pay- 
able at the Commercial & Savings 
Bank, Gallipolis. Legality ap- 

roved by Squire, Sanders & 

empsey, of Cleveland. Payable 
from an unlimited ad valorem tax. 
Enclose a _ certified check for 
$2,600. 

Lima, Ohio 

Bond Sale—The mortgage water 
works revenue bonds amounting 
to $750,000 and offered for sale on 
March 18—v. 163, p. 1490—were 
awarded to a syndicate composed 
of Braun, Bosworth & Co., Inc., 
McDonald & Co., of Cleveland, 
and Rosse & Co., of Toledo. Dated 
April 1, 1946. Denom. $1,000. 
Bonds due in 1947 to 1956 are 
lies, and bonds maturing in 1957 
to 1969 are 1%s. The next high- 
est bidder was Stranahan, Harris 
& Co., Inc., Hayden, Miller & Co., 
and First Cleveland Corp, Cleve- 
land, jointly. 


Madison Township Sch. Dist. (P. 
O. Canal Winchester), Ohio 
Bond Election—An issue of con- 
struction bonds amounting to 
$336,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Montgomery County (P. O. Day- 
ton), Ohio 
Bond Sale — The following 
bonds amounting to $3,000,000 
and offered for sale on March 21 
—v. 163, p. 1338—were awarded 
to a syndicate composed of the 
National City Bank, of New York, 
Mellon Securities Corp., of Pitts- 
burgh, R. W. Pressprich & Co., of 
New York, Harris, Hall & Co., of 
Chicago, Fahey, Clark & Co., of 
Cleveland, and the Winters Na- 
tional Bank & Trust Co., of Day- 
ton, at a price of 101.38, a net in- 
terest cost of 1.0412%: 
$2,000,000 court house bonds, as 
1%s. Due from 1947 to 1966. 
500,000 detention home bonds, as 
ls. Due from 1947 to 1966. 


500,000 tuberculosis hospital 
bonds, as is. Due from 1947 
to 1966. 


Dated March 1, 1946. Denom- 
ination $1,000. The next highest 
bidder was Braun, Bosworth & 
Co., Inc., Stranahan, Harris & 
Co., Inc., McDonald & Co., City 
National Bank & Trust Co., Kan- 
sas City, First of Michigan Corp., 
Ryan, Sutherland & Co., Merrill, 
Turben & Co., Provident Savings 
Bank & Trust Co., Cincinnati, 
Martin, Burns & Corbett, Van 
Lahr, Doll & Isphording, and 
Weil, Roth & Irving Co., jointly, 
for $2,000,000 1s, and $1,000,000 
1%s, at a price of 100.439, a net 
interest cost of 1.0434%. 


Norwood City School District, Ohio 

Bond: Sale — The $1,300,000 
building bonds offered for sale on 
March 15—v. 163, p. 1083—were 
awarded to the Harris Trust & 
Savings Bank, First National 
Bank, both of Chicago, and Breed 
& Harrison. of Cincinnati, jointly, 
as is, at a price of 100.159, a basis 
of about 0.985%. Dated April 1, 
1946. Denom. $1,000. These bonds 
are due semi-annually from 1947 


Ohio (State of ) 

Bonds at New Highs — J. A. 
White Co., Cincinnati, reported on 
March 20 as follows: 

Prices continued to rise in the 
Ohio municipal market during the 
past week and all of our indices 
set new all time highs today. The 
index for 20 Ohio bonds stands 
today at a yield of 1.13%, com- 
pared with 1.15% a week ago; the 
index for 10 high grade bonds is 
today .99%, the first time this in- 
dex has ever broken through a 
1.00% yield, compared with a 
yield of 1.01% a week ago, which 
equalled the all-time high for 
this index set in June 1945; the 
index for 10 lower grade bonds 
stands today at a yield of 1.26%, 
compared with 1.29% a week ago. 


The sale Monday night of $125,- 
000 Falls Township School Dis- 
trict bonds, in Muskingum 
County, as ls at 100.12 for matur- 
ities ranging from 1947 through 
1970, set an all time high for this 
type of issue, although the second 
bid was 101.21 for 1s. 


Parkman Local Sch. Dist., Ohio 
Bond Offering—Marian B. 
Boardman, District Clerk, will re- 
reive sealed bids until 8:30 p.m. 
on April 8 for the purchase of 
building bonds amounting to $64,- 
000, not exceeding 6% interest. 
Dated April 8, 1946. Denomina- 
tion $1,000. Due Sept. 1, 1947 to 
1971. Rate of interest to be in 
multiples of %4 of 1%. These are 
the bonds authorized at the gen- 
eral election on Nov. 6, 1945. En- 
close a certified check for $1,000, 
payable to the District. 


Rocky River School District, Ohio 

Bond Sale—An issue of build- 
ing bonds amounting to $960,000 
and offered for sale on March 14 
—v. 163, p. 1210—-was awarded to 
a syndicate composed of Wm. M. 
Mericka & Co., of Cleveland, C.F. 
Childs & Co., of Chicago, Fox, 
Reusch & Co., of Cincinnati, Ryan, 
Sutherland & Co., of Toledo, Ira 
Haupt & Co., of New York, Roose 
& Co. of Toledo, McDonald-Moore 
& Co., of Detroit, Nelson, Brown- 
ing & Co., of Cincinnati, and Swe- 
ney, Cartwright & Co., of Colum- 
bus, as 144s, at a price of 101.41, a 
basis of about 1.125%. Dated April 
1, 1946. Denom. $1,000. These 
bonds are due Dec. 1, from 1947 to 
1969. The next highest bidder was 
the National City Bank, Cleve- 
land, Fahey, Clark & Co., and Mc- 
Donald & Co., jointly, for 1%s, at 
a price of 101.09. Other bidders 
were as follows: 

Bidder Price Bid 

For 14% Bonds 

National City Bank, 

Cleveland, 
Fahey, Clark & Co., and 
McDonald & Co., jointly ~--101.09 
Braun, Bosworth & Co., Inc., 
Stranahan, Harris & Co., 

Inc., 
First Cleveland Corp., 

Cleveland, and 
Merrill, Turben & Co., 

jointly 
Halsey, Stuart & Co., 
First of Michigan Corp., 
E. H. Rollins & Sons, 

and 
Mullaney, Ross & Co., 

IG 65g nein 100.66 
Paine, Webber, Jackson 

& Curtis, 
Hayden, Miller & Co., 
Ball, Burge & Kraus, 

and 
Otis & Co., jointly 


Urbana School District, Ohio 

Bond Election— An issue of 
construction and equipment bonds 
amounting to $496,000 will be 
submitted to the voters at the 
election to be held in November. 
A like amount of bonds for the 
above purpose carried at the gen- 
eral election in November of 1945. 


Wapakoneta School District, Ohio 

Bond Election—An issue of 
construction bonds amounting to 
$180,000 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Wellston, Ohio 
Bond Election—An issue of 2% 





to 1969. The next highest bidder 
was 100.057, for Is. 


submitted to the voters at the pri- 
mary election to be held on 
May 7. 


Worthington Township Sch. Dist. 
(P. O. Worthington), Ohio 
Bond Election — An 
construction bonds amounting to 
$194,000 will be submitted to the 
voters at the primary election to 

be held on May 7. 


OKLAHOMA 


Ada, Ohkla. 
Bond Election Held—aAn issue 
of water system bonds amounting 
to $20,000, not exceeding 6% in- 
terest was submitted to the voters 
at the election on March 19. These 
bonds are due in 25 years. 


Chickasha, Okla. 

Bond Sale—An issue of airport 
bonds amounting to $70,000 and 
offered for sale recently, was 
awarded to the City National 
Bank & Trust Co., of Kansas City 
as %s. The next highest bidder 
was the First National Bank, 
Chickasha, for %4s. 


Chouteau, Okla. 


Bond Election — An issue of 
water system bonds amounting to 
$60,000 will be submitted to the 
voters at the election to be held 
on April 2. 


Claremore, Okla. 


Bond Sale—The following 

bonds amounting to $363,000 and 

offered for sale on March 18—v. 

163, p. 1491—-were awarded to the 

City National Bank & Trust Co., 

of Kansas City: 

$248,500 water works extension 
and improvement bonds. Due 
from 1949 to 1969. 

50,000 electric light extension 
and improvement bonds. Due 
from 1949 to 1965. 

64.500 sewage disposal system 
system bonds. Due from 1949 
to 1970. 

The next highest bidder was 
the First National Bank & Trust 
Co., of Oklahoma City, Evan L. 
Davis, and Small-Milburn Co., 
jointly. 


Claremore School District, Okla. 


Bond Offering—Louise Hartline, 
District Clerk, will receive sealed 
bids until 10 a.m. on April 8 for 
the purchase of $73,000 building 
bonds. Due $4,500 in 1949 to 1964, 
and $1,000 in 1965. The bonds 
will be awarded to the bidder of- 
fering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. These are the 
bonds authorized at the election 
held on Feb. 26. Enclose a certi- 
fied check for 2% of the amount 
bid. 

Davidson Sch. Dist., Okla. 

Bond Sale—The $9,000 transpor- 
tation equipment bonds offered 
for sale on March 18 were award- 
ed to the First State Bank of 
Davidson, as ls. These bonds are 
due $1,500 in 1949 to 1954. The 
next highest bidder was the Na- 
tional Bank of Frederick, for 
1.10s. 


Durant, Okla. 

Bonds Voted—An issue of city 
improvement bonds amounting to 
$638,000 was favorably voted at 
the election held on March 12. 


Frederick, Okla. 
Bond Offering—The City Clerk 
will receive sealed bids until 
March 26 for the purchase of the 
following bonds amounting to 
$273,000 authorized at the election 
held on March 9: 
$164,000 water system bonds. 
34,000 electric system bonds. 
15,000 sanitary sewer bonds. 
50,000 park bonds. 
10,000 fire equipment bonds. 


Hartshorne, Okla. 

Bond Sale — The water works 
bonds amounting to $65,000 and 
offered for sale on March 18 were 
awarded at a price of 100.015, a 
net interest cost of 3.1190%, as 
follows: for $45,000 maturing $3,- 
000 in 1949 to 1963, as 3s, and 


$20,000 maturing $3,000 in 1964 to 


water works improvement bonds 
amounting to $105,000 
|submitted to the voters at the 
issue of | election held on March 26, 


‘bonds amounting to $225,000 and 
| offered for sale on March 19 were 
awarded to the First National 
Bank & Trust Co., of Oklahoma 
City, and Evan L. Davis, of Tulsa, 
jointly, at a net interest cost of 


000 in 1949 to 1958, and $25,000 in 


Hugo, Okla. 
Bond Election—An issue of 


will be 


Madill, Okla. 


Bond Sale—The _ refunding 


1.86%. These bonds are due $20,- 


1959. The next highest bidder 
was Calvert & Canfield, at a net 
interest cost of 1.88%. 


McAlester School District, Okla. 

Bond Sale—The $200,000 school 
bonds offered for sale recently 
were awarded to the City Nation- 
al Bank & Trust Co., of Kansas 
City, as follows: for $75,000 ma- 
turing $15,000 March 1, 1949 to 
1953, as 1%s, and $225,000 matur- 
ing March 1, $15,000 in 1954 to 
1961, and $5,000 in 1962, as ls. 
Dated March 1, 1946. Denomina- 
tion $1,000. Principal and inter- 
est payable at the First National 
Bank & Trust Co., Oklahoma 
City, or at the fiscal agency of 
the State in New York. These 
bonds will be, in the opinion of 
counsel, full-direct obligations of 
the District. Payable as to prin- 
cipal and interest from ad valor- 
em taxes which may be levied 
without limitation as to rate or 
amount. Legality approved by 
Stinson, Mag, Thomason, McEvers 
& Fizzell, of Kansas City. 


Medford, Okla. 


Bonds Voted-—The following 
bonds amounting to $83,000 were 
favorably voted at the election 
held on March 15: 

$48,000 civic auditorium bonds. 
35,000 water system bonds. 


Okeene, Okla. 


Bonds Voted—An issue of hos- 
pital and equipment bonds 
amounting to $100,000 was favor- 
ably voted at the election held on 
March 9. 


Forest Grove, Ore. 

Bonds Voted—An issue of bonds 
amounting to $34,000 was favor- 
ably voted at an election held 
recently. These bonds are to be 
used to purchase sites for indus- 
tries. 

Multnomah County Capitol High- 
way Dist. (P. O. Portland), Ore. 


Bond Sale—The general obliga- 
tion bonds amounting to $240,- 
000 and offered for sale on Jan. 3 
—v. 162, p. 3247—-were awarded 
to the United States National 
Bank, of Portland recently, at a 
price of 100.12, for $124,000 ma- 
turing July 1, 1947 to 1956, as 
2s, and $116,000 maturing July 
1, 1957 to 1975, as 2s. Interest 
J-J. Dated Feb. 1, 1946. Denom- 
ination $1,000. 


Port of Alsea (P. O. Waldport), 
Ore. 


Bond Offering—Wm. F. Keady, 
Secretary, will receive sealed bids 
until 8 p.m. on May 14 for the 
purchase of $20,000 3% dock im- 
provement coupon bonds. Dated 
July 1, 1946. Denomination $500. 
These bonds are due $5,000 July 
1, 1948 to 1951. Principal and in- 
terest payable at the First State 
Bank, Waldport. »Vi 

Salem, Ore. 

Other Bids—The $125,000 park 
and playgrounds bonds awarded 
on March 4 to the First National 
Bank, of Portland, as 1%4s, at a 
price of 101.125, a basis of about 
0.993% —v. 163, p. 1338— were 
also bid for as follows: 


Price 
Bidder Bid 
Paine, Webber, Jackson & 
Curtis, 
For $125,000 1%4s__-_-- 100.38 
Fordyce & Co., 
For $125,000 1%4s_______ 100.28 








amounting to $100,000 will be 


water distribution system bonds 


1625 
United States National 
Bank, Portland, 
For $30,000 2s, 
$30,000 1s, and 
ee ee ee 100.07 


PENNSYLVANIA 


Bellevue, Pa. 
Bond Election — An issue of 
recreational facilities bonds 
amounting to $300,000 will be sub- 
mitted to the voters at the elec- 
tionto be held on May 21. 


Berks County (P. O. Reading), Pa. 
Note Sale—The tax anticipation 
notes amounting to $600,000 and 
offered for sale on Maren 19—v. 
163, p. 1491—-were awarded to the 
Berks County Trust Co., of Read- 
ing, at a rate of 0.45%. Dated 
March 30, 1946. These notes are 
due on Sept. 30, 1946. 


Danville, Pa. 


Bond Election — An issue of 
street lighting system, water 
works and_ refunding bonds 


amounting to $100,000 will be sub- ~ 
mitted to the voters at the elec- 
tion to be held on May 7. 


New Milford Sch. Dist., Pa. 


Bond Call — Nina Comstock, 
Secretary of the Board of School 
Directers, calls for payment on 
April 1, 442% bonds Nos. 23 to 26, 
amounting to $2,000. These bonds 
are due on April 1, 1961. Said 
bonds should be presented for 
payment of principal and accrued 
interest at the Grange National 
Bank, New Milford. 


Pittston Sch. Dist., Pa. 


Bond Offering -——Thomas J. 
Hennigan, District Secretary, will 
receive sealed bids until 7:30 p.m. 
on April 1 for the purchase of 1, 
1%, 1%, 1%, 2, 2144, 24%%, series of 
1946, improvement coupon bonds 
amounting to $150,000. Dated 
April 1, 1946. Denomination $1,- 
000. Due $15,000 April 1, 1947 to 
1956. Bids will be received for 
the entire issue at any of the 
above rates of interest, but no bid 
combining two different rates of 
interest will be accepted. Reg- 
istered as to principal only. The 
bonds and the interest thereon 
will be payable without deduc- 
tion for any tax or taxes, except 
succession or inheritance taxes, 
now or hereafter levied or as- 
sessed thereon under any present 
or future law of the Common- 
wealth, all of which taxes the 
District assumes and agrees to 
pay. The bonds will be sold 
to the highest 1:esponsible bid- 
der, provided such bid is not 
less than par and accrued inter- 
est. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to the District, which 
shall be determined by deducting 
from the total amount of interest 
to .be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. These obli- 
gations will be payable from ad 
valorem taxes within the taxing 
limitations imposed by law upon 
school districts of this class. The 
enactment, at any time prior to 
the delivery of the bonds of Fed- 
eral legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects 
to a Federal income tax the in- 
terest on bonds of a class or char- 
acter which includes these bonds, 
will, at the election of the pur- 
chaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Depart- | 
ment of Internal Affairs. Enclose 
a certified check for 2% of''the 











1969, and $2,000 in 1970, as 3%s. 


A. D. Wakeman & Co., 
For $125,000 1%s___-.__ 100.189 





face amount of the bonds, payable 
to the District Treasurer. 
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Orchard Park, Aurora, Hamburg, 


Elma, West Seneca and Boston 

















“~Powns of) Central School 
~~ “District No. 1, New York __1.10 
952 Paxton, Neb. ____--- i 
4 Petersburg, Texas 2%2-2% 


Plains Rural High School. District 
No. 1, Texas__- 

Phillips County School District 
No. 12, Mont.__-_ 2% 














t 
) 
t 
> 
p 
q 
t 
i 
ry 


Port Arthur, Texas 
Port of New York Author., N. Y. 
Pharr-San Juan-Alamo School 


1% 


District, Texas —- 442-2'2 
954 Prairie Township, Ohio 1% 
1340 Quitman; Texas - 3-342 
1340 Raymondville, Texas : 


Rhedes, Iowa . 
Riverside County School District 
Calif. 1%-1% 
Riverside County School — 
_ Calif. 4 ‘ -1 
Rockford, Ml. ss a 
Reckford, Ih. 1 
Roseville, Ohio 
Rush County, Ind. 1 
Ruthven Consolidated School 
District,. Iowa . 
Rutland, Vt. sie Sq 
Rutland, Vt. - : W% 
Sacramento, Cal. - 34-4-1 
825 St. Bernard Parish Sewerage 
District No. 1, La._ 
St. Clair Shores, Mich. 2-1% 
St. Louis County, Miss. 1 
St. Louis Park, Minn. 
St. ketersburg Port Author., 
San Benito, Texas_ 
Savanna, Ill. 
Scott County, Ky. 
Scotis Bluff School Dist., 
Scottsburg, Iowa _ 
Shawnee, Ohio ___ 
Shelby and Sterling Township 
Frac. School District, No. 1, 
Mich. — 144-1 
Sheridan School Township, Ia.__1% 
Shreveport, La. 154-14 
Sligo Independent Dis- 
trict, Texas 4 154 
Southfield Township School 
Distriet No. 10, Mich. 
Spencer, N.. C.__ 
Spencer, N. C = 
Stamford, Texas 
Stanislaus County, Modesto 
High School District, Cal._32-1 
Sugar Loaf ‘Township, Th. 2% 
Sunbury, Pa. 1 


1 


Fla.1% 


" 
Neb. M% 
1 > 
be 


= to 


School 


1%e-1% 
2-144 
2-1% 


Tacoma, Wash. _- 1 
Tallahassee, Florida 1.20 
Thornburg, Pa. — 1 
Titonka. Buffalo ‘Consolidated 

ecnvol District, Iowa 1% 
Trenton, Neb. - ; 
Ventura County Santa Paula 

Union High School Dist., Cal._1 
Vernon, Texas 2% 
Vestal Fire District, N. Y. 1 
Westbury, N. Y. 
West Paterson, N. J. 
West Virginia (State of) 4-1 
Whiteside County Community 

High Sch. Dist. No. 306, Ill. 
Wilber, Neb. ; 
Wood County, W. Bi 
Worcester, Mass. 44 
Worcester, Mass. 4 
Wuitman, Texas _. 3%4 
Ypsilanti, Mich. - 2 


a) 


‘Va 


Total bond sales for February (158 eA tt 


covering 165 separate issues) 
d Optional. 


k Not including $54,670,000 


Maturity Amount Price Basis 
1947-1962 31,500 100.09 1.08 
r10,000 wpe ian 
75,000 PAs eo. 
1947-1956 250;000 100.03 ei’ 
1946-1965 d57,800 100 eee 
1947-1961 1,800,000 100.02 1.28 
1986 118,757,000 97.30 1.35 
: 200,000 AM. ZAR meh) 
1947-1966 20,000 100.42 1.20 
115,000 
300,000 ue. 
1947-1958 6,000 or 
1949-1962 60,000 100.04 1.38 
1948-1966 235,000 100.15 1.39 
1947-1964 450,000 100.28 0:85 
1947-1964 225,000 100.79 092 
2 70,000 Hose itis 
1947-1964 390;000 101.16 88 
1947-1965 108,000 100.67 1.68 
195:-1955 25,000 100.04 0.74 
1951-1960 60,000 100.04 0.74 
1947-1966 2,680,000 101.16 0.91 
1948-197 400,000 100 ~ 1.36 
1946-1950 83,000 100.1%. 1.384 
1953-1966 650,000 101.35 0.89 
: 100,000 at 
1946-1950 300,000 ~ 99. 52 1.31 
300,060 ec awe 
1948-1963 110,000 100.32 ee 
1947-1959 188,000 102.635) a 
r140,000 100.26 aia 
1947-1961 d75,000 100.10 2.49 
1947-1956 5,000 100,22: 1.46 
1946-1950 25,000 100,08 1.13 
3,000 100 1.25 
1947-1956 500,000 100.06 0.80 
L ; 300,000 100.67 1.68 
1946-1950 41,000 _.. 100.03 1.38 
1947-1962 r70,000 ~~ 100 1.88 
1947-1959 r13,000 100 1.88 
r510;000 ae: ed 
1947-1971 150,000 100 1.12 
52,000 PIN Bee 
1947-1966 82,000 100.08 0:81 
1955-1961 “785,000 100.16 1.15 
1948-1962 850,000 100.21 1.17 
1947-1956 ~ 10,000 100.57 0.88 
1947-1965 * 50,000 101 1.15 
, 101,000 pas ea! 
145,000 100.01 0.99 
1947-1974 450,000 108.74 1.75 
1947-1952 6,000 pec au 
1947-1951 30,000 105 0.73 
1946-1953 15,000 100.03 1.24 
1950-1970 1,000,000 100.03 0.88 
pide i eae WE00E ES 2 
10 years 20,000 ie Pana 
1948-1979 800,000 110.22 1.11 
1947-1956 600,000 100.65 0.61 
1947-1956 100,000 100.65 0.61 
1948-1965 435,000 100 cape 
1947-1951 Saeee 6 IS Le 


k$79,922,850 
temporary loans or funds oblained by 


States and municipalities from agencies of the Federal Government. r Refunding bonds. 


CANADIAN MUNICIPAL FINANCING IN FEBRUARY 


Pace Name Rate Maturity Amount Price Basis 
956 Coaticook, Quebec 3 1847-1958 $117,000 101.63 2.75 
956 Pelham Township, Ontario 3 1946-1960 20,000 100.08 2.98 
1340 Ste. Therese, Quebec 3 1-25 years 70,000 100.53 2.95 
956 Shawinigan Falls, Quebec 1946-1973 204,500 100.66 
956 Shelburne, N. S 3 1946-1950 10,000 101.00 2.64 
956 Three Rivers, Catholic School ‘ 
Commission, Quebec 3 1946-1965 340,000 99.42? 3.05 
956 Windsor, N. 8. 3 1946-1947 19,500 101.28 2.76 
Total of Canadian municipal awards in February ©3781, 000 
*Exc ludes , $150, 000, 00¢ of short- term borrowing» by the Dominion of Canada. 


(Continued from page 1626) 


apolis, and Barcus, Kindred & Co., 
of Austin, at a price of 107.00. The 
next highest bidder was Russ & 
Co.. Columbian Securities Corp. 
of Texas. San Antonio, and Wil- 
liam N. Edwards & Co., jointly, at 
a price of 106.677. 


Beeville, Texas 
Bonds Sold—An issue of water 
system bonds amounting to $350,- 
000, authorized at the __ election 
held on March 5, has been sold. 


Brenhan, Texas 

Bond Sale—The paving bonds 
amounting to $300:000 and offered 
for sale on March 18—v. 163, p. 
1492—-were awarded to a syn- 
dicate composed of Rauscher, 
Pierce & Co., of Dallas, Dewar, 
Robertson & Pancoast, of San 
Antonio, and Rotan, Mosie & 
Moreland, of Houston. These 
bonds ere due over a 30 year pe- 
riod. The next highest bidder 
was Crummer & Co., and Russ & 
Co., jointly. 

Canadian, Texas 

Bond Election— An issue of 
bonds amounting to $124,000 for a 
new sewer project, water and 
paving improvement and a fair 
grounds and recreation park, will 





100.096, a net 


Bidder 
Mercantile-Commerce Bank 
& Trust Co., of St. Louis, 


and 
A.W. Snyder & Co., jointly, 
For $434,000, 134s, and 
$66,000, 142s (non-call- 
able) 
(Net interest cost 1.702% 


Moroney, Beisner & Co., 

First of Texas Corp., 
Houston, 

Stranahan, Harris & Co., 
Inc., and 

Columbian Securities Corp. 
of Texas, San Antonio, 
jointly, 
For $152,000, 2s, and 
$348,000, 134s (non-calla- 
able) 

(Net interest cost 1.792%.) 


Rotan, Mosle & Moreland, 


R. N. Eddleman & Co., and 
Dewar, Robertson & Pan- 
coast, jointly, 
For $130,000, 214s, and 
$370,000, 134s (non-call- 
able) 
(Net interest cost 1.857%.) 


John Nuveen & Co., 
Provident Savings Bank & 
Trust Co., Cincinnati, 
J. R. Phillips Investment 
Co., Houston, 
J. Wylie Harris & Co., and 
McClung & Knickerbocker, 
jointly, 
For $152,000, 234s, and 
$348,000, 134s (non-call- 
able) 
(Net interest cost 1.908%.) 
Rotan, Mosle & Moreland, 
and Associates, 
For $246,000, 1°%4s, and 
$254,000, 2s (non-call- 
able) 
(Net interest cost 1.909%.) 
Dallas Union Trust Co., 
Dallas, 
C. F. Childs & Co., 
Barcus, Kindred & Co., 
Fox, Reusch & Co., and 
Lovett Abercrombie & Co., 
jointly: 
For $271,000, 24s, and 


(Net interest cost 2.205%.) 
B. J. Van Ingen & Co., 
Edward J. Taylor & Co., 
Pohl & Co., and 

Robert McIntyre Co., 





be submitted to the voters at the 
election to be held on March 26. 


Cisco, Texas 


Tenders Wanted — Hal Lavery, | 
City Secretary, will receive sealed | 


tenders until April 23 for the 
purchase of the following bonds: 
3% series of 1941, refunding 
bonds. 

series of 1941, 
and sewer revenue refunding 
bonds. 

No offer will be considered un- 
less at a discount price of less 
than par and accrued interest. 


Clay County (P. O. Henrietta), 
Texas 
Warrants Approved — An issue 
of 344% series of 1944, refunding 
warrants amounting to $15,000 
was approved on March 1 by the 
Attorney-General. 


Dallas, Texas 
Authorization Requested — On 
March 20, the City Council re- 
ceived a request to authorize the 
sale of about $2,000,000 bonds of 
the $40,000.000 authorized at the 
election held on Dec. 8, 1945. 


Galena Perk Indep. Sch. Dist., 
Texas 
Other Bids—The $500,000 school 
bonds awarded on March 11 to a 


3% 


jointly, 

For $152, 000, 212s, and 
| $348,000, 
| (Net tater cost 2.279%.) 


Texas 


Milton R. Underwood & Co., 





syndicate headed by B. V. Christie 
& Co., of Houston, at a price of 
interest cost of 
1.698%, for $434,000 as 1%4s, and 
$66,000 as 142s—v. 163, p. 1492— 
also received the following bids: 


Price Bid 


Braun, Bosworth & Co., Inc., 


$229,000 2s (callable) _._100.039 


ys (callable) _ 100.287 


Gray County (P. O. Pampa), 


Bond Election—Voters will go 
to the polls in a special election 


| bond issue for 
| county hospital. 


eileen County Drain Dist. 

(P. O. Beaumont), Texas 
issue of 
amounting to 


Bond Sale—An 
provement bonds 





~|on March 30 to pass on a $550,000 
construction of a 


No. 7 


im- 


$1,600,000 and offered for sale on 


|March 18—v. 163, p. 


1492—-was 


|awarded to a syndicate composed 


|& Trust Co., 
| National Bank & 


Houston, W. R. 


Rawis & Co., 
Dittmar & Co., 
1.47%. 


interest cost of 


Crummer & Co., 
McClung & Knickerbocker, 
Stern Bros. & Co., 





water works | of the Mercantile-Commerce Bank 
of St. Louis, City 
Trust Co., 
|Kansas City, Kalman & Co., 
St. Paul, A. W. Snyder & Co., of 
Stephens Invest- 
ment Co., of Little Rock, Channer 
Securities Co., of Chicago, Milton 
R. Underwood & Co., of Dallas, 
of Houston, and 
of San Antonio, 
as 1\%s, at a price of 100.26, 


of 
of 


a net 
Dated 


March 15, 1946. These bonds are 
due on March 15, from 1947 to 


1966. The next. highest bidder 
was: 
Price 

Bidder Bid 
John Nuveen & Co., 
E. H .Rollins & Sons, 
Otis & Co., 
Ranson-Davidson Co., 


Weil, Roth. & Irving Co., 

Levett Abercrombie & Co., 

and 

J. R. Phillips Investment Co., 
Houston, jointly, 

for $739,000; 2%4s, 

$329,000, 1%4s, and 

$532,000, 142s (callable)_ 100.34 
(Net interest cost 1.58%.) 


La Grange, Texas 
Bond Ordinance P. —An 
ordinance authorizing an issue of 
2% local utilities purchase rev- 
enue bonds amounting to $185,- 
000, was passed on Feb. 13 by the 
City Council. 


Mexia Indep. Sch. Dist., Texas 
Bonds Purchased—tThe follow- 
ing 24%% and 2%% refunding 
bonds amounting to $209,000 
were purchased recently by Chas. 
B. White & Co., of Houston: 


$184,000 series of 1946 bonds. 
Dated Jan. 15, 1946. 

25,000 series of 1946-A bonds. 
Dated Feb. 15, 1946. 


Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Monahans Menahans-Wickett 

Independent Sch. Dist., Texas 

Bonds Purchased—An. issue of 
1%% and 1%4% _ construction 
bonds amounting to $300,000 was 
purchased recently by William N. 
Edwards & Co., of Fort Worth. 
These bonds were authorized at 
the election held on March 9. 
Dated March 15, 1946. 


Muleshoe Indep. Sch. Dist., Texas 

Bonds Appreved — An issue of 
2%% and 2°4% school house of 
1946 bonds amounting to $150,000 
has been approved as to legality 
by W. P. Dumas, of Dallas. Dated 
Jan, 15, 1946. 


Nacogdoches County (P. O. 
Nacogdoches), Texas 
Bond Election Planned—An is- 
sue of court house bonds amount- 
ing to $80,000 will be submitted 
to the voters at an election to be 
held in the near future. 


Newton, Texas 


Bonds Purchased—An issue of 
354% and 4% %, electric light and 
power system improvement bonds 
amounting to $120,000 was pur- 
chased by the Ballard-Hassett 
Co., of Des Moines. 


Nueces County (P. O. Corpus 
Christi), Texas 

Bond Sale Details—The $100,- 
000 1%% road refunding bonds 
awarded recently to the R. J. 
Edwards, Inc., of Oklahoma City, 
—v. 163, p. 1492—mature as fol- 
lows: $20,000 in 1952 to 1954, 
$10,000 in 1955, and $15,000 in 
1956 and 1957. 


Odessa Independent Sch. Dist., 


Texas 


Bond Sale—An issue of con- 
struction bonds amounting to 
$375,000 was awarded recently to 
the Fort Worth National Bank, of 
Fort Worth, -as 1%s, at a price of 
100.59, a net int. cost of 1.193%. 
Dated Mar. 1, 1946. Denom. $1,000, 
These bonds are due on March 1, 
as follows: $1,000 in 1947 to 1949, 
$10,000 in 1950, $30,000 in 1951 to 
1955, $70,000 in 1956, and $71,000 
in 1957 and 1958. Principal and 
interest payable at the Fort Worth 
National Bank. These bonds are 
part of an authorized issue of 
$450,000, the balance of $75,000, 
maturing March 1, 1959, were 
taken up by lecal banks. Other 
bidders were as follows: 


Bidder Price Bid 
Dewar, Robertson & 

Pancoast, : 

For $375,000, 14s. in Bihan is 100.26 


(Net interest cost‘ 1.221%.) 


Crummer & Co., 
Dallas Union Trust [0., 
Dallas, 
James, Stayart & Davis, 
and 
City National Bank & Trust 
Co., Kansas City, jointly, 
For $375,000, 1%4s_-.-2--- 10 
(Net interest cost 1.248%.) 
William N. Edwards 
& Co., and 
Barcus, Kindred & Co., 
jointly, 
For $375,000, 1%4s 





(Net interest cost 1.248%.) 





Columbian Securities Corp. 
of Texas, San Antonio, 
Russ & Co., and 
Dittmar & Co., jointly, 
For $103, 000, 134s, and 
$272,000, 1%s ee REE APES Pa 
(Net interest cost 1.311%.) 


Rauscher, Pierce & Co., 
R. J. Edwards, Inc., 
Small- Milburn Co., and 
First National Bank & 
Trust Co., Oklahoma City, 
jointly, 
For $163,000, 1%4s, and 
$212,000, 1M%4s 
(Net interest cost 1.328%.) 


Overton, Texas 


Bond Offering—John L. Pope, 
Mayor, will receive sealed bids 
until 2 p.m. on April 6 for the 
purchase of the following bonds 
amounting to $100,000, not ex- 
ceeding 3% interest: 


$75,000 water and sewer system’ 
bonds. Denom. $1,000. Due 
$5,000 Jan. 15, 1952 to 1966. 

25,000 hospital bonds. Denoms. 
$1,000 and $500: Due Jan. 15, 
as follows: $5,000 in 1948 and 
eh, and $7,500 in 1950 and 


Dated Jan. 15, 1946. These bonds 
were authorized at the election 
held on Feb. 23. Principal and 
interest payable at the place pre- 
ferred by the purchaser. It is the 
intention of the City Council to 
sell the bonds at the lowest inter- 
est cost that will bring a price of 
approximately, but not less than, 
par and accrued interest. Bidders 
are required to name the rate or 
combination of two rates with 
their bid which is nearest par and 
accrued interest. Any rate or rates 
named must be multiples of %& of 
1%. Alternate proposals will be 
considered on bonds with 10-year 


‘option on the $75,000 Water and 


Sewer System bonds. The Dis- 
trict will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of Gibson 
& Gibson, of Austin, or Chapman 
& Cutler of Chicago, and 
will deliver the bonds to the bank 
designated by the purchaser with- 
out cost to him. It is anticipated 
that delivery can be effected by 
May 16, 1946, or before. Enclose 
a certified check for $2,000, pay- 
able to the City. 


Stamford, Texas 

Bond Sale Details—The $510,. 
000 refunding bonds awarded last 
month to Rauscher, Pierce & Co., 
of Dallas—V. 163, p. 1084—were 
sold at a price of par, a net inter- 
est cost of 2.628%, as follows: 
$350,000 maturing March 1, $8,000 
in 1947, $20,000 in 1948, $21,000 
in 1949 and 1950, $22,000 in 1951, 
$23,000 in 1952 and 1953, $24,000 
in 1954, $25,000 in 1955 and 1956, 
$26,000 in 1957, $27,000 in 1958, 
$28,000 in 1959 and 1960, $29,000 
in 1961, as 2%4s, and $160,000 
maturing March 1, $30,000 in 
1962, $31,000 in 1963, $32, 000 in 
1964, $33,000 in 1965, and $34,000 
in 1966, as interest M-S 2's. 


Stephens County (P. O. Breck- 
enridge), Texas 

Bond Offering—J. W. Morrow, 
County Judge, will receive sealed 
bids until 2 p.m. on March 25 for 
the purchase of road bonds 
amounting to $75,000. Dated 
April 10, 1946. Denomination $1,- 
000. Due $5,000 April 10, 1947 
to 1961. Bidders to name the rate 
or combination of rates. Not more 
than two rates may be bid. De- 
livery at any designated bank in 
Texas on or about May 10, 1946. 
Principal and interest payable at 
the State Treasurer’s office. The 
County: will furnish the printed 
bonds and the approving opinion 
of McCall, Parkhurst & Crowe, 
of Dallas. Enclose a_ certified 


check for 2% of the par value of 
the bonds, payable to the County 
Judge. 

Sutten County (P. O. Sonora), 

Texas 

Bonds Voted—An issue of road 
improvement bonds amounting to 
$50,000 was favorably voted ‘at 





the election held on Feb. 28. 
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Vanderbilt Independent Sch. Dist. 
Texas 

Bond Issue Approved — An is- 

sue of 1%4% and 24%% series of 

1945, construction bonds amount- 

ing to $125,000 was approved on 

Feb. 28 by the Attorney-General. 


VERMONT 
Brattleboro, Vt. 


Note Sale—The tax anticipation 


notes amounting to $100,000 and 
offered for sale on March 19—v. 
i163, p. 1492—-were awarded to the 
Brattleboro Trust Co., at a rate 
of 0.25%. Dated March 25, 1946. 
These notes are due Oct. 10, 1946. 
The next highest bidders were 
Vermont Securities Inc., Brattle- 
boro, at a rate of 0.27%, and the 
First National Bank, Boston, at a 
rate of 0.27%. 


Proctorsville, Vt. 

Bond Offering—Hugo R. Welch, 
Village Treasurer, will receive 
sealed bids until 2 p.m. on April 
6 for the purchase of water 
coupon bonds amounting .to $75,- 
000. Dated May 1, 1946. Denom- 
ination $1,000. Due May 1, as fol- 
lows: $4,000 in 1947 to 1961, and 
- $3,000-in 1962 to 1966. Bidders to 
mame the rate of interest. Prin- 
cipal and interest payable at the 
Windsor County National Bank, 
Proctorsville. The bonds will be 
certified as to genuineness by said 
bank, and will be secured by the 
physical assets of the Village 
Water Department. The approv- 
ing opinion of Ernest E. Moore, 
of Ludlow, will be furnished. De- 
livery on or about May 1, 1946. 


VIRGINIA 


Bristol, Va. 

Bond Sale—An issue of school 
building and public improvement 
ponds amounting to $400,000 and 
offered for sale on March 15— 
v. 163, p. 1340—was awarded to 
Shields & Co., and Coffin & Burr, 
both of New York, jointly, at a 
price of 100.07, a net interest cost 





of 1.18333%, as follows: for $100,- 
000 maturing $20,000 Jan: 1, 1947 
to 1941, as 234s, and $300,000 ma- 
turing $20,000 Jan. 1, 1952 to 1966, 
as 1s. Denom. $1,000. Interest J-J. 
The next highest bidder was 
Equitable Securities Corp., for 
$100,000 3s, $200,000 1s, and 100,- 
000 14s. 

Other bidders were as follows: 

Bidder Price Bid 
Equitable Securities Corp., 
Stranahan, Harris & Co., 

Inc., and 
D. T. McKee Investment 

Securities Co., Bristol, 

jointly, 

For $100,000, 3s, 

$200,000, 1s, and 

$100,000, 1%s 100.065 
(Net interest cost 1.2247%.) 
Scott, Horner & Mason, 

and 
Dominion National Bank, 

Bristol, jointly, 

For $100,000, 3s, and 

$300,000, 1.10s : 
(Net interest cost 1.235%.) -- 
Estabrook & Co., 
First of Michigan Corp., 

and 
F. W. Craigie & Co., 

jointly, 

For $400,000, 1%s 
(Net interest cost 1.24%.) 


Halsey, Stuart & Co., 
and 
Nashville Securities Co., 
jointly, 
For $80,000, 2s, and 
$320,000, 1%s 100.025 


(Net interest cost 1.2833%.) 


Pulaski, Va. 

Bond Sale— The water works 
bonds amounting to $550,000 and 
offered for sale on March 21—v. 
163, p. 1340—were awarded to F. 
W. Craigie & Co., of Richmond, 
and the Peoples National Bank, 
of Charlottesville, jointly, at a 
price of par, a net interest cost of 
1.174%, as follows: for $77,000 
maturing April 1, $9,000 in 1947 
to 1951, $14,000 in 1952 and 1953, 
$4,000 in 1954 as 6s, and $473,000 


100.063 





maturing April 1, $10,000 in 1954, 
$14,000 in 1955 and 1956, $15,000 
in 1957 to 1961, $22,000 in 1962 to 
1966, and $25,000 in 1967 to 1976 
as ls. Dated April 1, 1946. De- 
nomination $1,000. The next high- 
est bidder was Alex. Brown & 
Sons, and Goodwyn & Olds, joint- 
ly, for $45,000 2s, and $505,000 
1.20s, at a price of 100.03, a net 
interest cost of 1.209%, and 
Scott, Horner & Mason, for $87,- 
000 6s, and $463,000 1s, at a price 
of par, a net interest cost of 
1.214%. 


WASHINGTON 


Franklin County Sch. Dist. No. 53 
(P. O. Pasco), Wash. 
Bonds Voted — An issue of 
swimming pool bonds amounting 
to $29,251.71 was favorably voted 
at the election held on Feb. 11. 


Lewis. County Chehalis Consoli- 
dated Sch. Dist. (P. O. 
Chehalis), Wash. 


Bonds Voted—An issue of con- 
struction bonds amounting to 
$250,000 was favorably voted at 
the election held on March 2. 


Seattle Local Improvement Dist., 
Washington 


Bonds Called — H. L. Collier, 
City Treasurer, has announced 
that the following bonds are called 
for payment at his office: 


On March 18 
District No. 5523, 16th Ave., 
Northwest, et al., bonds Nos. 132 


to 164. 
On March 19 
District No. 4800, 39th Ave., 
S. W., et al., bonds Nos. 405 to 409. 


On March 20 
District No. 5538, Brighton 
Street, et al., bond No. 5. 


Interest ceases on dates called. 
Cash is also available to apply on 
the following matured bonds: Dis- 
trict No. 3946, Nos. 29 and 30; 
District 4032, No. 69; District No. 
3945, Nos. 160 and 161. 


WEST VIRGINIA 


Parkersburg, W. Va. 
Bonds Publicly Offered—aAn is- 
sue of 24%,% flood wall revenue 
bonds amounting to $331,000 is 





being offered for sale by Widmann 
& Co., of Cincinnati. Dated Feb. 
1, 1946. Denomination $1,000. Due 
Feb. 1, as follows: $8,000 in 1950, 
$9,000 in 1951 to 1953, $10,000 in 
1954 to 1958, $11,000 in 1959 to 
1962, $12,000 in 1963 and 1964, 
$13,000 in 1965, $14,000 in 1966 to 
1969, $15,000 in 1970 to 1972, and 
$16,000 in 1973 to 1976. Bonds ma- 
turing Feb. 1, 1957, to 1976, are 
redeemable at the option of the 
City on Feb. 1, 1950, or any inter- 
est payment date thereafter, in 
whole or in part, in inverse nu- 
merical order, at 101.50, and ac- 
crued interest. Principal and in- 
terest payable at the National City 
Bank, New York. These bonds, 
in the opinion of counsel, are valid 
and legally binding obligations of 
the City, secured in accordance 
with the terms of the Trust Inden- 
ture, of which the Wood County 
Bank, of Parkersburg, acts as 
Trustee. Said bonds are payable 
from the net proceeds to be de- 
rived from continuing yearly 
charges upon property served and 
protected by a flood wall to be 
constructed with the proceeds of 
this issue, together with alloca- 
tions contemplated to be made by 
the United States Government 
from appropriations for flood con- 
trol. The estimated cost of the 
entire project is $3,700,000 of 
which the City will furnish $300,- 
000 for acquisition of lands, rights- 
of-ways, easement, etc. Through 
Congressional appropriations the 
United States War Department 
has already allocated $500,000 to 
this project, and additional allo- 
cations are contemplated to be 
made by said Department from 
appropriations by Congress for 
flood control work for the fiscal 
year 1947/48 in sufficient amount 
for completion of this project. 
Under provisions of an Act of 
Congress approved June 22, 1936, 
as amended and supplemented, the 
War Department is authorized to 
construct public works on rivers 
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and harbors for flood protection 
and control, and have selected 
Parkersburg, W. Va., as one of 
such authorized projects. Legality 
approved by Chapman & Cutler, 
of Chicago. 


WISCONSIN 


Kimberly, Wis. 


Bond Election—The city has 
specified April 21 as the tentative 
date of election to submit to the 
voters the following bonds 
amounting to $1,200,000: 
$200,000 street impvt. bonds. 

400,000 park bonds. 
400,000 water system bonds. 
200,000 sewage system bonds. 


WYOMING 


Goshen County (P. O. Torring- 

ton), Wyo. 

Bond Election — An issue of 
county memorial hospital bonds 
will be submitted to the voters 
at the election to be held on 
April 23. 


Laramie, Wyo. 


Bond Sale—The water system 
extension and improvement bonds 
amounting to $775,000 and offered 
for sale on March 19—v. 163, p. 
1212—-were awarded to a syndi- 
cate composed of Blyth & Co., 
Stone & Webster Securities Corp., 
both of New York, International 
Trust Co., and Bosworth, Chanute, 
Loughridge & Co., both of Den- 
ver at a price of 100.02,, a net in- 
terest cost of 1.2025%, as follows: 
For $163,000 maturing April 1, 
$16,000 in 1947 and 1948, $17,000 
in 1949 and 1950, $18,000 in 1951, 
$19,000 in 1952 and 1953, $20,000 
in 1954, $21,000 in 1955, as 3s: 
$283,000 maturing April 1, $22,000 
in 1956, $23,000 in 1957, $24,000 in 
1958, $25,000 in 1959 and 1960, 
$26,000 in 1961 and 1962, $27,000 
in 1963, $28,000 in 1964 and 1965, 
$29,000 in 1966, as 1%4s; and $329,- 
000 maturing April 1, $30,000 in 
1967, $31,000 in 1968, $32,000 in 
1969 and 1970, $33,000 in 1971 and 
1972, $34.000 in 1973 and 1974, 
_ $35,000 in 1975 and 1976, as 
s. 

The next highest bidder was 
the First National Bank, 

Chicago, 

Coughlin & Co., 
First National Bank, 

Laramie, and 
Casper National Bank, 

Casper, jointly, 

For $84,000, 3s, and 

$691,000, 1.20s 
(Net interest cost 1.2297%.) 

Other bidders were as follows: 

Bidder Price Bid 
Boettcher & Co., and 
First of Michigan Corp., 

jointly, 

For $775,000, 1%s 
Northern Trust Co., 

Chicago, 

Braun, Bosworth & Co., Inc., 

R. W. Pressprich & Co., and 

Illinois Co., Chicago, 
jointly, 

For $775,000, 1%s 
Halsey, Stuart & Co., 
A. G. Becker & Co., 
Continental National Bank 

& Trust Co., 

Salt Lake City, and 
Stock Growers National 

Bank, Cheyenne, 

jointly, 

For $84,000, 3s, and 

$691,000, 1%s 
Harris Trust & Savings 

Bank, Chicago, 

Peters, Writer & 

Christensen, 

First Security Trust Co., 
Salt Lake City, and 
Edward L. Burton & Co., 

jointly, 

For $775,000, 1.40s 


Canada (Dominion of ) 

Certificate Sale—An issue of 
deposit certificates amounting to 
$95,000,000 was sold on March 20 
to the chartered banks, at a rate 
of 0.625%. Dated March 20, 1946. 
These certificates are due on 
Sept. 17, 1946. 
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